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MockoBckaa bupxa
(bupxa)

PbiHoOk CIMOU

lNonHoe Ha3BaHWe

HebaHkoBckas KpeauTHas OpraHM3auusi-LeHTpasbHbIN
KOHTpareHT «HaunoHanbHbIM KnMpuHroBbIi LleHTp»
(AKuMoHepHoe 06LecTBO)

LleHTpanbHbIN KOHTpareHT

Perynsiuma EBponenckoro pbiHKa UeHHbIx 6ymar (European
Markets Infrastructure Regulation)

NHppacTpykTypa ®rHaHCcoBOro PoiHKa

Mpasuna knmpuHra HKO HKL, (AO)

Yactb I. Obwas yactb, Yacte II. lMpaBuna knupuHra Ha
(pOHAOBOM pbIHKE U pbIHKE AEM03UTOB

Yactb III. lNMpaBvna KNUpUHra Ha BanOTHOM PbIHKE U PblHKE
[AparoLeHHbIX MeTassioB

Yactb IV. lNMpaBuna knnMpuHra Ha CPOYHOM pbIHKE

YacTtb V. lNpaBuna KNnMpuHra Ha TOBapHOM pbIHKE

Yactb VL MNpaBuna KNMPUHra Ha pbIHKE
CTaHAapTU3npoBaHHbIX [MON.

LieHTpanbHbIn 6aHk Poccuitckon ®epepaummn (baHk Poccumn)

HebaHkoBCkass KpeauTHass oOpraHv3aums aKLUMOHEpHoE
obwwecTBo «HauMOHanbHbIM  pacyeTHbIN  Aeno3uTapumi» —
LieHTpanbHbIN aeno3untapuin Poccuickon ®epepauun, BXoamT
B ['pynny «MockoBckasa bupxxa»

YUYaCTHUK KNUPUHra
[enapTaMeHT aHanu3a u KoHTpons puckos HKL

MNy6bnmMyHoe akunoHepHoe obwectBo «MockoBckast bupxa
MMBB-PTC»

PbiHOK CraHOapTusnpoBaHHbIX [pon3BoaHbIX OUHAHCOBbLIX
NHCTpyMeHTOB
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I. KpaTKkoe coaep>xaHue

HKO HKL, (AO) nposen camooueHky cootBeTcTeus [puHumnam CPMI-IOSCO wu
npeactaenseTr ee pe3ynbTaTbl B HACTOSILLEM [AOKYMEHTe [Ans  LWMPOKOro Kpyra
06LEeCTBEHHOCTMW.

CamooueHka nokazana, 4yto HKO HKL, (AO) cooTBeTCTBYeT BCEM MeXAyHapOAHbIM
MPUHLIMNAM U SBNSIETCS COBPEMEHHOMN K/IMPUHIOBOM OpraHM3aumnen, KoTopasi OKka3biBaeT
YYaCTHUKaM K/IMPUHIa U UX KIMEHTaM YCITyr MMPOBOIrO YPOBHSL.

II. OnucaHue N3MeHeHU|, Npoun3oLweaLnX C MOMEHTa nocnegHero
pacKpbITUA

Bnepeble HKO HKL, (AO) nposen CaMOOUEHKY COOTBETCTBMSA BHYTPEHHMX MpaBui,
npvHUMnoB u npoueayp B mapte 2015 roga. Bropas CamooueHka 6bina nposegeHa B
Hosibpe 2015 roaa, nocneaytowas CamooueHka 6bina nposeaeHa B uioHe 2016 roaa.

3a nepwuog ¢ unioHa 2016 no mioHb 2018 roga npounsownu cregyowmne n3MeHeHus:

1) YBenuueHa pucko3almileHHocTb LIK 3a cueT BHeApeHus cneaytowmx U3MeHeHun B

CTPYKType 3aluThl:

e Ha BAaNOTHOM pblHKE W pPbIHKE AparoueHHblIX MeTannoB, (hOHAOBOM pbIHKE W
PblHKE [EN03WTOB W CPOYHOM pblHKE MOCKOBCKOW Bupxun 6bin0 BHeapeHO
obecneyeHne Nog CTpecc, KOTopoe ABNASETCA AONOAHUTENbHBIM YPOBHEM 3aLUUTI
oT pucka aedonta koHTpareHToB LIK. ObecneyeHne noa cTpecc MMeeT craTyc
WHAMBUAYANbHOIO KJAMPUHIOBOrO oObecrneveHnss u CayXuT AONOSAHUTENbHbIM
MOKPLITUEM PUCKOB MO KOHLIEHTPUPOBAHHbLIM MO3MLUMSAM YYaCTHUKOB B Cllyyae
peanusaumm CTPeCcCoBbIX PbIHOYHBLIX CLeHapueB. Ero pasmep onpegensercs
ncxoas U3 YpoBHS pucKa Mo MO3MUMSAM YYaCTHUKOB KIIMPWUHIA, HEe NMOKPLITOro nx
NHAMBUAYANbHBIM  KIIMPUHIOBbIM  OobecrneyeHreM, a TakxXe CyLeCTBYOWMMN
KoNnekTMBHbIMM hOHAAMM U BblAeNeHHbIM KanuTanom LIK;

e YBE/MYEH pa3Mep BblaeneHHoro kanutana UK Ha 3 mnpa pybnen go 9,5 mnpa
pybnen 3a cyeT BBeAEHMSI AOMOSIHUTENILHOMO BbIAENEHHOMO KanuTana Aans Bcex
HGUp>KEBbIX PbIHKOB;

e HKL, n MNMAO MockoBckast bupxa 3akioumnu cornaweHne, B COOTBETCTBUM C
koTopbiM MTAO MockoBckasi bupxxa BHOCUT AeHEXHble CpeacTBa B apaHTUMHbIN
(POHA OAHOr0 WM HECKONbKUX 6upXeBbIX pblHKOB Mo TpeboBaHuio HKL, B
pa3mepe o 5 mnpa pyb6.;

e YBE/IMYEH pa3Mep B3HOCOB YYACTHWKOB K/IMPUHIa B rapaHTUMHLIN DOHA B Liensix
yHudMKaumMm TpeboBaHUA K pa3Mepy B3HOCA Ha Ba/IlOTHOM pPblHKE W pblHKE
AparoueHHbIX MeTannos, POHAOBOM pPblHKE M CPOYHOM pbiHKe A0 10 MAH py6.;

e W3MEHEH MeXaHW3M OrpaHudeHuMs OTBeTCTBeHHOCTM LK Ha npoueanypy
AVCKOHTUPOBaHMSA 0643aTeNbCTB LeHTPasibHOr0 KOHTpareHTa.

2) Ha @oHOOBOM pblHKE BHeApeHbl MeXNPOoAyKToBble cnp3gbl no Od3 wu

KOprnopaTuBHbIM 06Mraumsam
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3) 3aBeplleH NpoeKkT Mo CO3[4aHMI0 BO3MOXHOCTM MpOBeAeHMs npoueayp Kpocc-
AedonTta Mexay BCEMU pblHKaMW.

4) 3anyLieH npoekT «Pa3melleHne Aeno3nTOB C LeHTPasibHbIM KOHTPareHToM».

5) Peanu3oBaH NpoekT «EanHbIA Nyn obecrneyeHns».

6) Ha ToBapHOM pbIHKE 3anyLlEeHbl TOPrK CaxapoM, KYKYpYy30M, SUMEHEM.

7) TMpomnzowna cmeHa ctaTtyca HKL, ¢ baHka Ha HEOGHKOBCKYIO KpeaUTHYIO OpraHn3aumio
— LEHTPanbHbIM KOHTPAreHT B paMKax WCNonHeHus TpeboBaHuin baHka Poccun B
cooTBeTCTBMN C DepepanbHbiM 3akoHOM OT 29.12.2015 N2 403-03 «O BHeceHwun
M3MEHEHWI B OTAENbHblE 3aKOHOAATeNbHbIe akTbl Poccuinckon deaepaummns.

II1. O6buwee onncaHme MHPaACTPYKTYpPbl (PUHAHCOBOro pbiHKa

HKO HKL, (AO) siBnsieTca goyepHen ctpykTtypon MAO MockoBckast bupxa, BbIMOMHAET
(PYHKUMM  KIMPUHIOBOM  OpraHm3auMu, LEHTPasbHOro KOHTPareHTa, KpeauTHOW
OpraHusaumm n ornepartopa TOBapHbIX MOCTABOK.

Kak ueHTpanbHbii koHTpareHT HKO HKL, (AO) 6epeT Ha cebsi pucku Mo 3aK/1to4aeMbIM B
XO[e TOpros cAesnikaMm, BbICTynas MNoCpeAHVMKOM Mexay CTOpOHaMu: npoaasBuoM AN
Ka)XAoro mMoKynatens W nokynateneMm Ans Kaxaoro npofasBua, 4YTO 3aMeHsieT
[IOrOBOPHbIE OTHOLLEHUS MeXAy YYaCTHUMKaMW COOTBETCTBYHOLUMMU  [OrOBOPHbLIMU
0b6s3aTenbCTBaMM C LeHTPasibHbIM KOHTPAreHTOM.

MnaBHass wn ocHoBHas ¢yHkumMa HKO HKL (AO) - obecneuntb noaaepaHue
CTabunbHOCTM Ha 06CnyXMBaeMbIX cerMeHTax (WUHAHCOBOrO pblHKA 3@ CYyeT
OCYLLECTB/IEHUSI COBPEMEHHOMW, OTBEYAlOLIEN MEXAYHAapOAHbIM CTAHAAPTAM CUCTEMbI
ynpaBfeHns puUCKaMu M MpeaocTaBnsATb YYaCTHUKAM Takue KIMPUHIOBbIE YCNyri,
KOTOpble NO3BONASIOT UM 3(P(PEKTUBHO UCMOMb30BaTb HanpaensieMble Ha PbIHOK CpeacTBa.

Monb3ysack ycnyramm HKO HKL, (AO) kak KJMPUHIOBOW OpraHu3auuu-LEHTPasbHOro
KOHTpareHta, Yy4aCTHUKM pbIHKOB [pynnbl «MockoBckasd bupxa» nonyyawtT psa
pononHutenbHblx  npeumywects: HKO HKL  (AO) rapaHTUpyeT  WCMOSNHeHue
0653aTenbCTB Nepes KaxabiM 406pOCOBECTHLIM YYACTHMKOM MO CAeNKaM, 3aKnioyYaeMbiM
¢ UK, BHe 3aBMCMMOCTM OT WUCMOSIHEHUS CBOMX 0653aTenbCTB APYrMMU yYaCTHUKaAMU
pbIHKa.

HKO HKL (AO) u3baBnsieT y4aCcTHMKOB OT HeobxoAMMOCTUM OUEHMBATb PUCKU U
yCTaHaBAMBaTb IMMUTLI APYr Ha Apyra, HE06X0AMMO yCTaHaBIMBaTb JIMMUTLI TOSTbKO Ha
HKO HKL (AO) kak LeHTpanbHOro KOHTpareHTa.

MNpepoctasnsemble HKO HKL (AO) ycnyrn KaMpuHra ¢ YaCTUYHbIM NpeaBapuTenbHbIM
obecneyeHneM, a TaKxe HETTUHI TpeboBaHUN N 0693aTeNbCTB, MO3BONISOT YY4aCTHUKAM
KAMpUHra nosbICUTb 3((HEKTUBHOCTb MCMOSIb30BaHUSA CBOMX (DMHAHCOBbLIX aKTMBOB W
YMEHbLUNTb TPAH3aKUMOHHbIE U3LAEPXKKMW.

Crtpatermyeckon 3agaden HKO HKL, (AO) siBnsetcs npeaocTaBfeHME Y4YaCTHUKaM
Pa3fIMyHbIX CErMeHTOB (PUHAHCOBOrO pblHKA WHTErpUpPOBAHHOMO  KIIMPUHIOBOMO
obcnyxuBaHusl, npeaycMaTpuBaloWero WCMNoab30BaHWe eavHoro obecrneyveHuns U
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BeAEeHWEe eAnHbIX NO3MUNIA (TMMUTOB) YY4aCTHMKOB B NMPOLIECCE UX OBCTY>XXMBAHUS Ha BCEX
BMpXKeBbIX pbiHKAX Fpynnbl «MOCKOBCKasi Bupxxa» 1 BHEGUPXKEBBIX PbIHKaX.

BaHk Poccum ocyllecTBnsieT perynmpoBaHme U Haa30p POCCMMCKOM hMHAHCOBOM CUCTEMBI
n pbolHKoB. [estenoHoctb HKO HKL (AO) ocHoBaHa Ha eaepanbHbIX 3aKOHax, B
yactHoctn, N 86-®3 «O LleHTpanbHOM 6aHke Poccuiickon ®eaepaummn (baHke Poccum),
N 395-1 «O 6aHkax u 6aHkoBckomn aesTtenbHocTu», N 39-03 «O pbiHKE LEHHbIX bymar»,
N 7-03 «O KNMpUHre, KNIMPUHIrOBOM AEATENbHOCTU U LIEHTPaNIbHOM KOHTpareHTe», N 325-
®3 «O6 opraHn30BaHHbIX TOprax», U MHbIX HOPMATMBHbIX akTax baHka Poccuum.

KnoueBble KONMYeCTBEHHbIE MOKa3aTesnm

HKO HKL (AO) oka3biBaeT ycnyrn 661 yyacTHMKaAM KAMpuHra npu cpeaHeaHeBHOM
obbeme paccumTaHHbIX 0653aTensCcTs — 3,3 TprH. py6.

HKO HKL (AO) nmeeT 3HauMTenbHbIM Kanutan B pasmepe 56,3 mnpa. py6. Ha 01.01.2018
n 56,6 mnpa.py6. Ha 01.06.2018.

Yncras npubbinb HKL no ntoram 2017 roga coctaswna 6onee 16,7 mnpa. pyé.

IV. PackpbiTne nHchopMmaumm no KaXxXaomMy M3 NnpuHUMNOB

NToroBble cteneHn COOTBEeTCTBUSA nNpuHUMnaM He6aHKOBCKOW KpeauTHOM

opraHusaumm - LleHTpasibHOro KOHTpareHTa «HauuoHanbHbIN
KnupwuHrosbii LleHTp>» (AKLuMOHEepHoe 06uecTBo), MoHb 2018 r.

KaTeropusi oLeHKu MpuvHUMN

CooTtBeTtcTBYyET 1,2,3,4,5,6,7,8,9,10,12,13,14,15,16,17,18,20,21,22,23

B ocHoOBHOM -

COOTBETCTBYET

YacTWMYHO COOTBETCTBYET |-
He cooTtBeTcTBYET -
He npumeHseTtca k LIK 11,19,24
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NMPUHUMN 1. NTPABOBASA OCHOBA

UDP cregyer wuMETb  H3AIEXalMM

obpazom BbICTPOEHHYO, 4YETKO
CQOOPMYJIMPOBAHHYIO,  PO3PAYHYIO U
0653aTE/IbHYIO 478 UCITO/THEHNS
r1PaBoBYytO OCHOBY Kaxgoro
CyLECTBEHHOIMO acriekta cBoeu
AESTE/IbHOCTU BO Bcex

COOTBETCTBYIOLLNX IOPUCANKLINAX.

KnroueBoe coobpakeHue 1.

UNDP criegyer onmpartscsi Ha paBoByto
OCHOBY, KOTOPasi 06ECrIe4YnBaET BbICOKMH
YPOBEHb  OfNPEAESIEHHOCTU 10  BCEM
CYLECTBEHHBIM acrieKTaM fAesTe/IbHOCTU
NWOP BO Bcex  COOTBETCTBYrOLUMX
IOPUCANKLMSIX.

OCHOBHbIMW acrnekTaMun [esTeNbHOCTH,
Tpebyowmmn BbICOKOW cTeneHu
NpaBoOBOM OMNpeAeNeHHOCTH, ABNSOTCA
cneayolume:

"  MOpSIAOK NCMNONHEHMUS
(npekpalueHus) 0653aTensCTB,
[AONYLUEHHbIX K KITUPUHTY;

* MOPSAOK BHECEHMS, NOAAEPXKAHUS U
BO3BpaTa KJIMPUHIOBOIO
obecneyeHus;

* npoueaypbl AedoNnT-MeHeaKMEHTa;

* npoueaypbl obpalleHns B3blCKaHUS
Ha obecneyeHue;

*  JIMKBMAAUMNOHHBIA HETTUHT;

*  [OpPAAOK B3aMMOAENCTBUS C Bupxen,
pacyeTHOM opraHu3aumen n
PacyYeTHbIM AENO3UTapueM;

= TpeboBaHus K YK, nopsigok
npeaoCcTaBeHNs, NPUOCTAHOBIEHUS]
N npekpaweHns gonycka.

B peatenbHoctn HKL, npuMeHUMbIM
NpaBoOM $IBNSIETCS MNpaBoO Poccuiickon
®epepaumnn. Bce gencraus u npoueaypbl

HKL AOJIKHbI COOTBETCTBOBATb
MMNepaTUBHbIM TpeboBaHusAM
3aKOHOAATENbLCTBA Poccuiickon

®epepaumn. B cnydae oTkpbitva HKL,
CYETOB B  MHOCTpPaHHbIX  HaHKax

(pacyeTHbIX opraHu3aumsx) 3a
npegenamm  Tepputopun  Poccumn K
[AOrOBOPHbLIM  OTHOLUEHUSIM C  TakUMU
opraHusaunsaMm NPUMEHSAIOTCA
TpeboBaHMs 3aKOHOAATENbCTBA CTPaHbI-
MeCTOHaXOXAEeHMS 6aHKa, ecnm
cornaweHune mexay HKL u MHOCTpaHHbIM
6aHKOM He ycTaHaBnmBaeT uHoe (CLLA,
EC u pgpyrme  COOTBETCTBYIOLLME
IOpUCaANKLMN).

HKL|, B3aumopencTByeT ¢ baHkoMm Poccun,
perynvpylownumMm opraHamm C  Lenblo
obecneyeHnss B HOPMaTUBHbLIX aKTax
BbICOKOWN cTeneHun NpaBoBOM
onpeaesnieHHOCTH B KaXKa0oM
CYLLeCTBEHHOM acnekTe [AesTeNlbHOCTU
HKLL.

B Mpasunax KIMpUHra HKL,
YCTaHOBJIEHbI YC/IOBUSA OCYLLECTBIIEHUS
HKL, KAMpUHroOBOM AEATENbHOCTU U
¢yHkumn LUK B cooTBeTCTBUM C
3aKOHOAATEeIbCTBOM. Ha
OPraHu30BaHHbIX TOprax B peXuMax
ToproB ¢ LUK npu nogaye yyactHukamu
ToproB  3asBok  HKL  nposepser
BO3MOXHOCTb MOJayM TaKMX 3asiBOK W
HarnpasnseTt BGupxe pe3ynbTar
nposepkn. [locne  MoNOXWUTENbHOro
pe3ynbTaTta MPOBEPKM COBepLiaTcs 2
napHole caenku ¢ UK (YK-UK-YK).

tOpuanyeckast Moaenb, B COOTBETCTBUM C
KOTOpOM HKL| OCYLLECTBNSET
AESTENbHOCTb, CXOXa C  MOJesbto
«OTKpbITOE npeanoxeHune» (open offer),
Mpy 3TOM HOBaUMS HE MPUMEHSIETCS.

Ycnosus npoBeaeHuns HeTTUHra
yCTaHoB/MeHbl B lpaBunax KAupuHra, K
KoTopbiM YK npucoeguHAloTCA nyTem
noanucaHus COOTBETCTBYIOLLMX
[OrOBOPOB B Mpouecce  Mnony4veHus
AOMNyCKa K KIMpUHry. MpaBoBOM OCHOBOW
HeTTUHra sasnsetca OefepanbHbli 3aKOH
N2 7-03 «O KIMpWHre, KIMPWUHIOBOM
AEeATENbHOCTU 7 LeHTpasibHOM
KOHTpareHTe».
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PacyeTsl no nToram KMpUHra
NPOMCXOASAT B PaCHETHOW OpraHM3aLmnm n
B pacyeTHoM aenosutapun (HPA). Ons
npoBedeHMss pacyeToB MO  UTOram
K/IMPUHra WCMoNb3yTCA TOProBble U
K/IMPUHIOBblE CYeTa, OTKpbITbie B HPA.
PacyeTr no nnatexy, MOpPyYeHUIO O
nepesoae wau ApyroMmy o06s3aTenbcrsy
CYUMTAETCA OKOHYATEsSIbHbIM B MOMEHT
NOCTYNJeHUA cpeacTs Ha
KOPPECMOHAEHTCKMA  CYET  pacyeTHOM
opraHusaumm.

KnroueBoe coobpakeHue 2.

NOP  gomkHa UMETH rpasuia,
rpoUERYPbI U KOHTPAKThbl, KOTOPbIE
YeTKo CQOPMYJIMPOBAHbI, MOHATHbI U

COOTBETCTBYIOT AevicTByromm
3aKOHOAATESIbHBIM M HOPMATUBHBLIM
axTam.

MpaBunna KNMpUHra nNpoxoasT rnpoueaypy
COrsiacoBaHuns C OCHOBHbIMU
nogpasaenexdmamm HKL, B ToM uncne, c
[lenapTameHTOM KnupuHra,  [JAKP,
Opuanyecknm AenapTaMeHToM,
Cnyk6oM BHYTPEHHEro KOHTpOns W
pacCMaTpMBalOTCA  MOJSIb30BaTENbCKUMMU

KomMuTeTamn npu  HabniogatenbHoM
coBseTe. [aHHoe corfiacoBaHue
HanpasfeHo Ha obecneyeHne
MpPO3PaYyHOCTH 7 MaKCMMasIbHOW

onpeaeneHHoCTN npoueayp, onMcaHHbIX
B [MpaBunax knupuHra. Takxe [NpaBuna
KNMPUHra, B COOTBETCTBUM C
TpeboBaHUsAMM 3aKOHOAATENbCTBA,
noanexart perncrpauum B baHke Poccun,
KOTOpbIN ocywectsnsetr  QyHKUMm
KOHTpONss M  Hag3opa B  cdepe
(b1HAHCOBbLIX PbIHKOB W KOTOpPbLIN B CUMY
CBOEro CraTyca aHanu3upyeT OCHOBHblE
TeHAeHUMN  pa3BuUTUS  (PMHAHCOBBIX
PbIHKOB W MNOTpebHOCTN Y4YaCTHWKOB
pbiHka. Kpome Toro, HKL, B uensax
obecneyeHnss MOHSATHOCTU MPOBOAMMBIX
npoueayp v npasun HernocpeacTBEHHO
B3aumogencteyetr ¢ YK nyTeM NnYHbIX
BCTpeY, TenedoHHbIX 3BOHKOB, e-mail
nepenucku n B36MHapoB.

MNpaBuna kavMpuHra BCTYnawT B CUy B
AaTy, onpeaenseMyo B COOTBETCTBUN C
peweHnemM HKL, nocne perucrpauum mx
baHkoM Poccuu, HO He paHee, YeM yepes
5 [aHen C paTtbl packpbiTUS HOBOW
pedakumm lpaBun KAMpWMHra Ha cante

HKL. B  3akoHe  npeaycMOTpEHbI
oTAesNbHble CNy4vaun, Korga W3MeHeHue
HEKOTOPbIX MONOXKEHNI Mpasun

KNMpUHra BCTynawoT B 6onee Mno3aHuK
Cpok (HanpuMep, M3MEHEHME MOSIOXKEHNI
06 OrpaHuyeHnn pa3mepa
oTBeTcTBeHHOCTH LIK).

KnioueBoe coobpaxeHue 3.

UDP [o/mKHE MMETH BO3MOXXHOCTH YETKO
U [IOHSTHO  OrNpPefesisite  PaBoByto
OCHOBYy  CBOeW  [esTe/IbHOCTU — A/1
KOMIMETEHTHbIX OPraHoB, y4acTHWKOB, a
rpu  HeobxoaumMocTu - U  K/INEHTOB
YYACTHUKOB.

HKLL ocyLiecTBnseT CBOK AeATeNIbHOCTb
Ha OCHOBaHUW 3aKoHoaaTenbcTBa PO,
yCTaBa

(http://nationalclearingcentre.ru/UserFil
es/File/licnew/USTAV_NKONCC.pdf) w

MHbIX BHYTPEHHUX OOKYMEHTOB,
onpeaendarowmnx npaBoOBblE OCHOBbI
AEATENBbHOCTU OTAENDBbHbIX OopraHoB

ynpasnenuns (Hanpumep, lonoxeHne o
HabniopaatenbHoM coBeTe, NonoxeHune o
MpaBnenun). YcnoBuss [O0rosBopoB 06
oKasaHun KNupuHrosblix ycnyr ¢ YK
cogepxatca B [lpaBunax KaMpuHra.

KnroueBoe coobparkeHue 4.

NOP  pgomkHa UMETH rpasunsia,
MPOLELYPLI U  KOHTPAKThI, UMeroLnNe
HOPUANYECKYHO cwiy BO Bcex
COOTBETCTBYIOLUMX ropucankuymsx. [lpu
3TOM [O/KHA ObITh 0OECTIEHEHE BbICOKAS
CTENEHb YBEPEHHOCTM B TOM, YTO
JevicTBuS], CoBEPLLIEHHbIE NDP corniacHo
TakuM 1ipaBusiaM U rpoLUEeSypPamM, He
6yAyT MPUOCTaHOB/IEHB], PU3HAHbI HE
UMEIOLYMMU  IOPUANYECKON  CWJ/Ibl - MITU
OTMEHEHMI.
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Bbicokaa cTeneHb onpeneneHHoCTU B
TOM, YTO BHYTpeHHMe aokyMmeHTbl HKL, B
TOM uncne lNMpaBuna KAMpuUHra, He MoryT
OblTb MpU3HaHbl HEAENCTBUTENbHLIMU,
MMeTb 06paTHYIO0 CUNY U UX AENCTBME HE
MOXeT 6bITb NPWOCTAHOBJIEHO,
obecneunBaeTcss NyTeM HOPUANYECKON
3KCMepTU3bl BHYTPEHHUX AOKYMEHTOB W
X MPOBEPKWN Ha NMpeaMeT COOTBETCTBMSA
nx MONIOXXEHNN TpeboBaHWsAM
3aKOHOAATeNbCTBA n BHYTPEHHUX
AokyMmeHToB HKLI.

BbicOkas cTeneHb onpeaeneHHocTM B
TOM, YTO KOHTPAKTbI, 3aKk/tovaemble HKL|
kak LK, He M™MoryT O6biTb nNpuU3HaHbI
HeOoencTBUTENbHbIMK, obecneunBaeTcs
nyTem tOpMANYECKOM 9KCNepTu3bl
[IOKYMEHTOB, yCTaHaBNBAKOLNX
YC/OBUSI KJTMPUHIOBOIrO 06CNY>XMBaHUS,
3a cyeT npoeepkn YK Ha npegMeT wux
NpaBOCNOCOBHOCTM COBepLUATb CAENKU
Ha OCHOBAHWW NPaBW/ KIUPUHra.

OTtpaxeHne B [lpaBunax KAMPWUHra
COOTBETCTBYIOLMX 3aKOHOAATENLCTBY M
HOpMaTMBHbIM akTaM baHka Poccuun
npoueayp v npaswun WU, Kak Cneacrsue,
CHVM)KEHWE pUCKA MPWU3HAHUS OEUCTBUN
HKL| B cOOTBETCTBUM C 3TUMM NpaBUIaMu
HeaencTBUTENbHbIMU (umerowmMum
obpaTHyl0  Cuy/NpUOCTaHOB/IEHHBIMM)

/I'IpMBHaHVIﬂ KOHTPAaKTOB
HeaenCTBUTENbHbIMU obecneunBaeTcs
3a cyeT npoBeaeEHnA HpaBOBOVI

3KCNEepPTU3bl AOKYMEHTOB KaK CO CTOPOHBI
BHYTPEHHUX, TaK W BHELUHMX IOPUCTOB.

KnioueBoe coobpaxenHue 5.
NP, ocylyecrsisrolas 4ESTENbHOCTL B

HECKOJIbKUX  FOPUCAUKLVAX,  AO/DKHaG
BbIAB/IATh u YMEHbLLIaTh PHUCKU,
BbI3BaHHbIE roTeHUyHna/IbHbIM

KOHQ/IMKTOM  [1P3BOBbIX HOPM  Takux
HOPUCANKLINA

HKL  ocywecTtBnger  AeATenbHOCTb
TONIbKO B HOpUCAMKLUMK  Poccuiickom
depepaunn. Bce pencteuns n npoueaypsl
HKLL NOJIKHbI COOTBETCTBOBATb

NMMNEePaTUBHbLIM TpeboBaHUSAM
3aKOHOAATENbCTBA Poccuiickon
®epepauuu.

B cnyyae otkpbitna HKL cyeTtoB B
WMHOCTPaHHbIX  6HaHKax (pacyeTHbIX
opraHusaumsx) 3a npegenamm

Tepputopun  PoccMm K AOrOBOPHbIM
OTHOLUEHWAM C TaKUMKU OpraHu3auusiMm

NPUMEHSAIOTCA TpeboBaHus
3aKOHOAATeNbCTBA CTpaHbI-
MECTOHaxXOoXAeHuWs 6aHka, ecnm

cornaweHune mexay HKL, u "HOCTpaHHbIM
6aHkoM He yctaHaBnmBaeT mHoe (CLLA,

EC u pgpyrme  coOTBeETCTByIOLME
topucankummn).
UToroebie 3aK/iroueHuns no
MpuHuMny 1.

HKLL ocyLiecTBnseT CBOK AeATeNbHOCTb
B COOTBETCTBMM C €ro npaBOBOM
OCHOBOW, KoTOpas obecneumBaet
BbICOKMA YPOBEHb OMNPeAENeHHOCTU Mo
BCEM CYLLeCTBEHHbIM acnekTam
pedarenbHocTn HKLL.

HKL, wmMeeT npasBuna wn npoueaypsbl,

KOTOpble  YeTKo  CcchOpMYNMPOBAHBI,
MOHSATHbI " COOTBETCTBYIOT
AENCTBYIOIWIMM  3aKOHOAATENbHLIM U

HOPMATUBHbLIM aKTaM.

HKLL 4yeTko ” nMOHATHO onpegensier
NpaBOBYIO OCHOBY CBOEW AEATENbHOCTU
AN KOMMeTeHTHbIX opraHoB 1 YK.

HKL, ncnonb3syeTt npasuia 1 npoueaypsl,
AEVUCTBUTENBHLIE B OPUCAUKUMSX, B
koTopbix HKL ocywecTBnsetr CBOW
pestenbHocTb.  HKL, obecneunBaetcs
BblICOKas CTeneHb YBEPEHHOCTU B TOM,
YyTO JAEencTBus, coBeplueHHble HKL|,
COrnacHo Taknm npasunam n
npoueaypam, He OyayT
NPUOCTAHOB/EHbI, NPWU3HaHbI He
MUMEIOLLMMM  IOPUANYECKOM CUMbl UK
OTMEHEHbI.
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NMPUHUMN 2. YIIPABJIEHME

UDOP  pomkHa  uMeTb  YETKyio U
rIPO3PaYHyr0  CUCTEMY  YIIPaB/IEHMS,
obecrieynBarolyro  6e30racHocTs  u
s¢gpexktuBHocTb  UOP, a  Takxke
CTabu/IbHOCTL  06Lyeri  QUHaHCOBOM
CUCTEMB, apyrme acrieKTbl,
MPEACTAaB/IAOLUMNE 0614eCTBEHHbIV
UHTEPEC, U  [OCTUMXKEHME  Lles1en
3aNHTEPECOBAHHbLIX CTOPOH.

KnroueBoe coobpaxkeHue 1.
NDP po/mkHa wuMeETs Len, KoTopble
MPELYCMATPUBAIOT  1EPBOOHEPELHOCTH

obecriederHus b6e3ornacHocTu u
s@pgektvuBHocT  UOP  u  ripsMo
1044EDXKNBAIOT @DUHAHCOBYIO
CTabW/IbHOCTb U APYrue  acrieKTsi,
MPELACTAB/ISIOLYMNE 061LeCTBEHHBIN
MHTEPEC.

HKL aBnsetcs 100%-HoW AoyepHen
opraHu3aumen MAO MockoBckasi Bupxa
M ero cTpaTerns — HeoTbeMIeMas YacCTb
CrpaTerum pynnbl «MockoBckast
Bupxa».

CTpaTerVIﬂ BblAENAET 3 OCHOBHbIE uenu
HKLL:

1) ObecneyeHune ¢nHaHcoBoM
CTabMUNbHOCTUN Ha pbIHKAX;

2) lNpepocTaBneHune 3 PEKTUBHbIX
KNMPWHIOBbIX YCNyr W ycnyr no
ynpasneHuio obecrnedeHvem ans YK;

3) YCTOMUMBOCTb W HEMpEepbIBHOCTb
busHeca.

Ha ypoBHe [pynnbl «MockoBckas
Bupxa» u HabniogatenbsHoro coseTa
HKL, perynapHo npoBOAUTCA OLEHKa
BbINOJIHEHMSA LIENen.

OcHoBHble MOJTIOXXEHUSA cTpartermu
HanpsiMyl0 CBSi3aHbl C MOBbILEHNEM

6e3onacHocTn n  abhheKTUBHOCTY,
noaaepXaHneMm (bMHaHCOBOM
cTabunbHoOCTH 7 obecrneyeHnem

yaobctBa ans pabotbl YK, Bkatoyas
COBEPLUEHCTBOBAHME U YHUDMKALMIO

CUCTEMbI PUCK MEHemKMeHTa Ha BcCex
pbIHKaXx, co3gaHue eauHoro
KIMPUHIOBOrO M pacyeTHOro nyna Aans
BCEX PbIHKOB  MoCKOBCKOM  Bupxn,
ynpolieHve AOCTyna K KIUPWUHIY Aans

MHOCTPaHHbIX MHBECTOPOB,
ONTUMM3ALMIO U rapMOHM3aUMIO BUHec-
npoLeccoB Ha OCHOBe

ycoBepLueHcTBoBaHHON T nnatdopMbl.

Takke 20 pekabps 2016 roga
HabntogatenbHbin coBeT HKL, yTBepann
Crpateruio Ha 2017-2020 roabl, koTopas
B KayeCTBe OCHOBHbIX MpeaycMaTpuBaeT
5 HanpaBnenHui  passutma  HKL:

Aveepcndunkaumio CEepBUCOB,
ONTUMM3aUNIO n NOBbILLEHNE
onepauroHHOW 3 deKkTMBHOCTY,
yrnybneHve pblHKa AN pa3BUTUSA
NOKasnibHON 6a3bl WNHBECTOPOB,
WHTErpaumio  NPOAYKTOB  YNpaBleHUs
pucKkamu n obecneyeHnem,
CTaHaapTU3aumio POCCMICKON
NHMhPACTPYKTYPbI.

KnioueBoe coobpaxeHue 2.

UDP  gomkHa  UMETh,  [JOKYMEHTB,
Kacarowmecs OopraHu3aLMOHHO-LITaTHOMN
CTDYKTYPbI, 4YeTKo u SCHO
onpegensrume 006513aHHOCTH, u
OTBETCTBEHHOCTb.,  3TU  COITIALLEHMNS
JO/DKHbI ObITb fJOBEAEHBI [O CBEAEHUS
B/1af€/IbLIEB, KOMIETEHTHBLIX OpPraHoB,
YHacTHUKOB, a B 60/I€€ LUMPOKOM I1/1aHE
- [10 CBEAEHMS 06LYECTBEHHOCTY.

HabntopgatensHbii coBeT, lNpaBneHve u
MNpeacenatensb MNpaBneHus HKL,
[AEACTBYIOT Ha OcHoBaHuM YctaBa HKLI.
KomneTeHumn HabniogatenbHoro
coBeta, [lpaBneHua u [lpeacepatens
MNpaBneHuns pasaeneHsl B COOTBETCTBUM C
3aKOHOAATENbCTBOM 06  aKLMOHEpPHbIX
obwecrtBax Poccuickon depgepaumm u
oTpaxkeHbl B YcTtaBe HKLI.

Kpome TOro, HabniopaTenbHbil cOBET
TaKkxe ocyLlecTensieT CBOIO
nesTenbHOCTb B COOTBETCTBUMA
lMonoxkeHnem o] HabniogatensHoM
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coeete HKL, B KOTOPOM OTpaxKeHbl
npaea, 0653aHHOCTN N OTBETCTBEHHOCTb
yneHoB HabnwogaTenbHOro coseTta npu
OCYLLECTB/IEHUN UMK CBOUX (DYHKLNN.

MpaBneHme HKL Takxe AencTByeT Ha
OCHOBaHuM onoxeHus (pernaMeHTa) o
[MpaBneHnn HKLL, B KOTOpPOM
YCTaHOBJIEHbI, B YaCTHOCTU, MNOPSAOK
NPUHATUSA pelleHnii MpaBneHneM, npaea
n 06a3aHHOCTN uneHoB [lpaBneHus, a
TAKXX€ WHble BOMPOCbl, CBA3aHHblE C
AeAaTenbHOCTbIO [paBneHus.

AkumnoHepy HKL obecneuyeH poctyn K
WHopMaumMm B COOTBETCTBUM  C
AENCTBYIOLWUM 3aKOHOAATENbCTBOM
Poccuinckon degepaumm.

JlononHUTENBHO Ha OCHOBaHMK
AENCTBYIOLWEro 3akoHogaTtenbctBa HKL
pacKpbIBaeT CBOIO (MHaHCOoBYIO

OTYETHOCTb WU WHYK WHGOPMaLMIO O
pesarenbHoctn HKL, cywecTtBeHHyO ang
YK 1 MHbIX 3auHTepecoBaHHbIX NuL, Ha
CBOEM oduumansHOM caunte
www.nationalclearingcentre.ru. K TOoMy
xe, HKL Hanpaenser YK otuyetbl 06
UTorax KAnpuHra, npoBOAMT BCTPeUn C

YK ©“ B3auUMOAEWCTBYET C  HUMU
nocpeacTsoM NoNb30BaTeNIbCKNX
KOMUTETOB.

YcrtaB HKL, B KOTOpOM 3akpensieHo
pasgeneHne  KOMMeTeHUMW  OpraHoB
ynpaBneHus, pa3MelLleH Ha
oduumanbLHOM canTe HKLU  ans
06LLenoCTynHOro NosIb30BaHMS.

HKL, packpbiBaeT
OTYETHOCTb B COOTBETCTBUN C
POCCUACKMMM U MEXAYHapPOAHbIMM
ctaHaaptamun. HKL Takxe packpblBaeT
LOMNONHUTENBHYIO MH(OPMALMIO O CBOEW
AeATENbHOCTU, KOTOPas MOXET ABNATLCA

(bpmHaHCcoBYIO

CYLLECTBEHHOM ans aKLMOHepa,
MHBECTOPOB M WHbIX 3aMHTEPECOBAHHbIX
nMd, € COBMIOAEHWEM  pa3yMHOro

6anaHca Mexay OTKpbITocTbio HKL, u
3aLUMTOM €ro KOMMEPYECKNX MHTEPECOB.

Ana  packpbltus  uHdopmaumm  HKL
ncrnonb3yet Haubonee ypobHble Ans
agpecaTtoB cpeactea M Cnocobbl.
MakcumarsnbHo BO3MOXHbIV obbeM
NHhOopMaLmm pa3MeLleH Ha
KOpNopaTMBHOM MHTEpHET-CanTe
(www.nationalclearingcentre.ru 7
www.moex.com). HKL, packpbiBaeT
MHbOpMaUMIO TaKxe 4epe3 CpeacTsa
MaCCOBOM MHOpMaLmMK. Kaxxgoe
CyLleCcTBEHHOE CObbITMe UM AeucTBue
HKLL conpoBo)xaaeTca BbiMyCKOM Mpecc-
penn3oB, pacnpocTtpaHseMbix B CMU.

KnroueBoe coobparkeHue 3.

Posin u1 065138HHOCTYH COBETA ANPEKTOPOB
UDP (nrim gpyroro aHasaorm4Horo opraHa
yrpasieHnss)  [O/DKHbI  ObITb  TOYHO
OrpesesIeHbl; HOJDKHbI UMETHCS
ZOKYMEHTBI, OIMUCHIBAIOLYNE TTPOLIELYDbI
€€ (QPYHKUNOHUPOBAaHNS, B TOM 4ucsie
rPOLIELYDBI BbISIB/IEHNS, NCC/IELOBAHNSA U
Pa3peLLeHNST  KOHQ/IMKTOB UHTEPECOB
yyactHukoB. COBET ANPEKTOPOB [O/IKEH
DPEryJIspHO aHa/IM3MPOBaTh
AEATENNLHOCTL COBETA B LIE/IOM U paboTy
€ro OTAEe/IbHbIX Y/IEHOB.

MpaBa n 06s13aHHOCTH
HabniogatenbHoro coseTa yeTKo
onpeaeneHsbl B MNonoxxeHnu 0]
HabniopatensHom cosete HKL, u YcTaBe
HKL. Ycrasom HKL, onpegeneHo, 4to B
KoMmneTeHumto HabntogatenbHOro coBeTa
BXOAUT pelleHne BOMNpocoB obuiero
pykoBoacTBa AeatenbHocTbio HKL 3a

NCKTIOYEHMEM BOIMPOCOB, OTHECEHHbIX

®epnepanbHbIM 3aKOHOM «06
AKLIMOHEPHBIX obuwecTBax» K
KOMMNeTeHLUMM ObLwero cobpaHusi
aKLIMOHEPOB.

K  komneteHumn  HabniogatenbHoOro

COBETa, B YaCTHOCTN, OTHOCUTCA:

= onpeaeneHue NPUOPUTETHbIX
HanpaBneHun pesitenbHoctn HKL,
YyTBEPXAEHMUE CTpaTernn pasBUTUS
HKL;

» pasMelleHme HKL obnuraunii u
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MHbIX SMNCCUOHHbIX LEHHbIX 6YMaF;

*  yTBEPXAEHWE peLleHnss O BbIMyCcKe
(AOMONHUTENBHOM BbIMYCKe) LEHHbIX
bymar;

= ob6pa3oBaHune [paBneHns  HKL,
onpegesieHne ero KOoJM4yeCTBeHHOro
coctaBa, u3bpaHue lNMpeacenatens u
yuneHoB [lpaBneHus, onpegeneHve
CpoKa MOJIHOMOYMIN KaXKAOro YfieHa
MNpaBneHus;

» yTBepxaeHue biompxkeTta HKLL;

*  peKkoMeHAaLmK no pa3Mepy
AVBUAEHAQ MO aKUMAM U NOPSAKY
€ro BbINaThl;

»  yTBEpXAEHUE BHYTPEHHMX
pokymeHtos HKL, onpeaensowmx
OCHOBHbIE NPUHLUMMbI AEATENbHOCTH,
B T.u. NPUHUMMNbI  YNpaBneHns
aKTMBaMM M naccvsamu, MpPUHUMMI
ynpasfieHns puckamm, Mepbl,
Harnpas/ieHHbIE Ha CHUXXEHWE PUCKOB
MpU OCYLUECTBNIEHUN KIIMPUHIOBON
AeaTenbHOCTY;

= JOKYMEHTOB no opraHunsaumnm
CUCTEMDI BHYTPEHHETO KOHTPO4
HKLL.

CornacHo YcraBy HKL, Bonpochl,
OTHeCeHHble K KOMMeTeHUmm
HabniopatenbHOro coBeTa, He MOryT
6bITb NepenaHbl Ha pelleHve MNMpasneHus
n MNMpepcepatens NpasneHus.

C uenblo npefoTBpalleHns KOHMINKTa
WHTepecoB B cocTaB HabnioaatenbHoro
COBETa BXOAAT HE3aBUCMMbIE ANPEKTOPA,
obnapatowmne AOCTaTOYHOM
CaMOCTOSAITE/IbHOCTbIO Ans
opMMpoBaHMNs COBCTBEHHOM NO3ULINK U
CNocobHble  BbIHOCUTL ~ O6BEKTUBHbIE
CYXXAEHWs, He3aBUCUMble OT BIUSHUSA
NCNONHUTENbHBbIX opraHoB HKL,
aKUMOHepa nnu ApYrux
3auMHTepecoBaHHbIX uy. B cooTBeTCTBUM
C TpeboBaHWAMU AENCTBYIOLLEro
3aKOHOAATeNbCTBA [A0NSA HE3aBUCUMbIX
AVPEKTOPOB B UYWUC/IEHHOM  COCTaBe

HabniogatensHoro coBeTa HKL,
cocTaBnsieT oaHy TpeTb (3 n3 9 uneHos).

Takke C Uenblo npeaoTBpalleHus
KOH(NMKTAa  MHTEpPEeCOB B  COCTaB
HabniogatenbHOro coBeta B HacTOSILLMM
MOMEHT BXOAUT nMwb O4VH
npeacTaBuTesb NCNONTHUTESbHBIX
opraHoB HKL, MNpeacenatensb
MpasneHna HKL.

MNepecmoTp Mep, npuHMMaembix HKLL no
BbISIB/IEHUIO, nccnenoBaHuoo n
pa3peLleHnto  KOHMIMKTOB MHTEPECoB
mMexay uneHamu  HabniogaTenbHoro
coBeTa, OCyWecTBnAeTca no  Mepe
HeobXxoaAMMOCTHN, He pexxe YeM pas B rog.

MNpn HabnwogatenoHom cosete HKL
(YHKUMOHUPYIOT aBa KOMUTETa:
Komutetr no Ha3HaYeHMsaM "
BO3HarpaxaeHmsam 1 KomuteT no

pUCKaM.
KomuteT no Ha3HaYeHNAM "
BO3HArpaXxaeHusaM co3aaH ans

obecneyeHnss COOTBETCTBUS  CUCTEMBI
onnatel Tpyaa HKL, xapaktepy u
MaclTaby COBEPLLAEMbIX HKL]
onepaumi, pe3ynbTaTtam ero
AeATEeNbHOCTN, YPOBHIO W COYETAHMUIO
NPUHUMaEMbIX  PUCKOB, a  TaKxe
obecneyeHns NPUHATUSA KaYyeCTBEHHbIX U
CBOEBPEMEHHbIX pelleHnid B obnactu
KagpoB M BO3HarpaxkaeHui, a MMEHHO:

pa3pabaTbiBaeT n npeacTaBnseT
HabntogatensHoMy coBeTy
pekoMeHZaunm no BOMpocam
NPUOPUTETHbIX HanpaBieHWN

pestenbHoct HKL, B obnactn kagpos u
BO3HArpaxaeHns OpraHoB YrnpaBeHus u
PEBM3NOHHOW KOMWCCWMM, MO BOMpOCaM
nonutnkn un  craHgaptos  HKL no
noabopy KaHAnAaTOB B YNeHbl OpraHoB
ynpasnexua HKL » ap.

KomuteT nsbupaetcs HabnogaTenbHbIM
COBETOM M3 uneHoB HabniogatenbHoro
CoBETA B KOMMYECTBE He MeHee 3-X
yenoBex.
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KomMuteT no puckaMm co3faH B Uuensx
NcnonHeHus TpebosaHun deaepanbHOro
3akOHa «O KIWPUHre W KJIMPUHIOBOW
[AeATeNIbHOCTU n LUEeHTpanbHOM
KOHTpareHTe» ANnd YCUNEeHUs KOHTPOsS
HaZl CUCTEMOW YMNPaBlEHUS PUCKAMW.
OcHoBHOW 3agayen KomuteTa aBnsieTcst
yyacTune B COBEpLUEHCTBOBAHNN CUCTEMDI
ynpaBneHus pUCKaMmn HKL KakK
KIIMPUHIOBOW opraHmsaumm n LUK, ans
NOBbILEHNS (PUHAHCOBOM YCTOMYMBOCTU
HKL »n obecneyeHuss HenpepbiBHOCTU
KJIMPUHIOBOW AESTENBHOCTMW.

YneHbl KomnteTa nsbumpatoTcs U3 4ieHoB
HabniogatenbHoro coBeta HKL, B
KONMYecTBe, onpeaesnieHHOM
HabntogatensHbiM coBeToM HKLI.

B coctaB KomuteTa [OMKHbI OblTb
n3bpaHbl: npeacrasutenn YK (He 6onee
oAHOro uneHa ot ogHoro  YK);
He3aBUCUMble YsieHbl HabnogaTenbHoro
coseta HKL;, npeacraButenn KINMEHTOB
YK. B coctas KomuteTta Takxe MOryT
6bITb n36paHbl npeacTaBuUTENN
CaMopery/iMpyeMbIx — OpraHuM3aumn  u
MHble Nuua C Haanexallen [enoBomn
penyTauuen 7 COOTBETCTBYIOLLEN
kBanudmrkaumen. He MeHee AByx TpeTen
KomuteTa [AODKHbI COCTaBNATb
npeactasutenu YK.

Mo coctossHmio Ha 01.06.2018 B cocTtaB
KoMuteTa no puckam BXoauT 5 YenoBek.

B pamkax HabnwopgatenbHoro coseTa
HKLL oTcyTCcTByeT KOMWUTET MO ayauTy,
odHaKo, B cocTaBe HabniogatenbHOro
coseTa NAO «MockoBckasi bupxka» ectb

KoMmucems no ayanTy
(http://moex.com/a319). Takast
0co6eHHOCTb KOpNopaTMBHOIO
ynpaBneHns  obycnoBnieHa  BbICOKMM

ypoBHeM wuHTerpauun HKL B [pynny
«MockoBckasa bupixxa».

lNpoBepka KayecTBa KOPNOpPaTUBHOIO
ynpasnenms HKL, 3aTparveaiowias, B
TOM 4yucne nopagoK  AesATesbHOCTU

HabniopgatenbHoro coBeTa HKL,

OCyLLeCTBNsIETCS:

* B paMKax npoBeaeHus BaHKoOM
Poccum OLIEHKM KayecTBa
ynpaBneHus KpeauTHON
opraHusaumu, OCyLLEeCTBNAOLWEN

¢pyHkumm UK, B cooTBeTCTBUM C
YkasaHuneM baHka Poccumn N 2919-Y;

= B paMkax nposegeHua  HKL

CaMOCTOSATE/TbHOM OLIEHKM
COCTOSIHUS KOpMOpaTUBHOIO
ynpaBneHus.

[leqaTtenbHOCTb  KaK  KaXAoro 4seHa
HabniopatenbHoro  coseTa , TaKk U
AesTenbHoCTb HabnogaTensHOro coseta

B UENOM peryndapHo OuEHUBAETCA
HabniogatenbHbiM COBETOM n
KomuteTtom no Ha3Ha4YE€EHNAM n
BO3HarpaxaeHusmMm.

KnioueBoe coobpaxeHue 4.

B cocraB coBeTa AMPEKTOPOB LOJ/IKHbI
BXO4UTh YJ/IEHbI, 05ﬂa,aaf0w1//e SHaHUSIMU
U MOTUBALNEN [J151 BbIMIOSTHEHNS CBOMX
MHOIOYNC/IEHHBIX  00S3aHHOCTEH. Kak
npasusio, 370  TPEBYET  Ha/n4us
HEUCITO/THUTE IbHbLIX Y/IEHOB COBETA.

EAMHCTBEHHbIN akLMOHep obecneymBaeT
BbINOMIHEHNE TpeboBaHUN K HaBblkaM W
MOTMBaUMM 4neHoB HabnioaaTenbHoro
coBeTa nyTeM u36paHMs  UNEHOB,
obnagaowmx 3HaYMTENbHLIM OMbITOM B
6aHKOBCKON, (PUHAHCOBOM M HAy4HOM

cepax, BbICOKUM YPOBHEM
MepcoHanbHoOW KOMMEeTeHLMH,
npodeccmoHanbHoM 7 NINYHON
penyTauuun.

Cucrema MOTUBALMM Y/IEHOB
HabniogatenbHoro coBeTa
obecrneunmBaeT ypoOBEHb KOMMEHCaUWK,
COM3MEPUMBIN C PbIHOYHBIM
(puHaHcoBass cdepa, AEATENbHOCTb
KpeauUTHbIX  opraHusaummn).  Takxe
cMctemMa  MOTMBaUMM  CTUMynupyeT
yneHoB  HabniogatenbHoOro  coBeTa

NPpUHMMAaTb AKTUBHOE Y4aCTUeE B €ro
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3acefaHunslXx, a TaKXe B 3acedaHusix
KomMuTeToB HabniogaTenbHOro coseTa.
fofoBOM  pa3sMep  BO3HArpaxaeHus
yneHoB HabntopgatenbHoro coeta HKL
onpegensieTcs B 3aBUCMMOCTU  OT
BbINO/IHAEMOM UMW POSIM U AKTUBHOCTU
y4yacTtuns B 3aceaHnsx
HabniopatenbHoro coBeta HKL, ero
komMuTeTax. [lpogyMaHHass nonUTUKa
BO3HArpaxaeHus MOTMBUPYET 4SIeHOB
HabniogatenbHo coBeTa u obecneunsaet
BbINO/IHEHWE  [ONFOCPOYHbIX  LIENEN,
onpegeneHHblx B Havane lMpuHumna 2.

Mopanok u36bpaHua W onpeaeneHuns

HEe3aBMCMMOCTU YyJIEHOB
HabniogatensHoro coBeTa HKL
3aKkpenseH B MonoxxeHuu o]
HabniogatenbHoMm coBete HKL ot
03.10.2017 n MpuHUnnax

KopriopaTtuBHoro ynpasnexnms HKL, (c
N3meHeHnamMmn N1 ot 29.09.2017),
OCHOBAaHHbIX Ha TpeboBaHusX,
yCTaHoB/eHHbIX PeepasnibHbIM 3aKOHOM
«0 KITMpUHre n KIIMPUHIOBOW
AeATeNbHOCTU n LEeHTpanbHOM
KOHTpareHTe» U npaBunax Kopaekca

KOprnopaTUBHOIro yrpaBneHus,
peKOMeHA0BaHHOM K NPUMEHEHNIO
baHkoMm Poccuu.

OueHka HEe3aBMCUMOCTU
ocyllecTBnseTcs HabnwoaaTtenbHbIM

COBETOM Ha OCHOBaHWUWU NpPeACTaBNEHHbIX
OaHHbIX O COOTBETCTBUMN KPUTEPUAM

HE3aBUCUMOCTH, N3/10XKEHHbIM B
YKa3aHHbIX Bbille  AOKYMEHTax Ha
OCHOBaHUU AdHKETHbIX AaHHbIX

AVMPEKTOPOB, UX perynsipHbIX ONpoCoB U
cbopa AonoNHUTENBHOM MHDOPMaLMK Mo
lopyamMyeckmMm  niuaMm, B COCTaBbl
OpraHoB yrnpaBieHns KOTOpbIX
BK/IIOYEHbl  yneHbl  HabniogaTenbHoro
coBeta HKL n/unun nx poacrteeHHMKN. Ha
nepmon 2017-2018 KoprnopaTUBHOIO
roga B coctaB HabniopatenbHo coBeTa
HKL| 66110 n36paHo 9 uneHoB, 3 U3 HUX
NPU3HaHbl HE3aBUCUMbIMU ANPEKTOPAMMU,
8 (3a wucknoyveHvem [pepcepatens

MNpaBneHns HKLL) cynTaroTCA
HENCNONHUTENBbHBIMU ANPEKTOPAMM.

Bce unenbl HabniogatenbHoOro coBeTa
HKLl obnagatoT 4OCTAaTOYHbIM OMbITOM U
npodeccnoHanbHom YECTHOCTbIO
HeobxoaMMoMm ans PYKOBOACTBA
aesatenbHocTbio HKL, B TOM uncne u no
YNpaB/IEHNIO PUCKAMW.

BbinonHeHMe yKkasaHHbIX TpeboBaHWM
obecneumBaeTcs  cogepXawumMmca B
Ycrase HKL|, nonoxeHnsamMm o TOM, 4TO
YneHbl HabniogatenbHoro coseTa
AO/KHbI COOTBETCTBOBATb
KBaIMPUKaUMOHHBIM  TpeboBaHUsSIM 1
TpeboBaHMSIM K [AEM0BOW  penyTauuu,
YCTAHOB/IEHHbIM enepanbHbIMM
3aKOHaMM W HOPMATUBHLIMKU  aKTaMu
baHka Poccun.

NHdopMauma 06 onbiTe KaXaoro YnieHa
HabntopatenbHoro coBeTa pa3MellieHa
Ha cante HKL.

KnroueBoe coobpaxxeHue 5.

Pormm  un  obsizaHHoctu  [pas/ieHus
AO/DKHbI  ObITb  TOYHO  OfPELE/IEHDI.
[lpasneqHmne UOP [o/MKkHO 06/184aTh
OrbITOM, Pa3zHOOBPA3HBIMU HaBbIKaMU U
A06POCOBECTHOCTBIO,  HEOOXOANMbIMYU
4715 BbIO/THEHUS UM CBOMX
O6SI38HHOCTEN 110 QDYHKLMOHNPOBAHMIO
UDP n yripas/ieHno ee puckamu.

MNpaBneHne <BNSAETCA KONernanbHbIM
NCNONTHUTENbHBIM OpraHom n
OCYLLEeCTBNSET TeKkyllee PpyKOBOACTBO
pesatenbHocTbio HKL. K komneteHumn
WUCNONHUTENbHLIX OPraHOB  OTHOCATCH
BCE BOMPOCbI PYKOBOACTBA TeEKYLIEN
pesarenbHoctn HKL, 3a wucknioyeHnem
BOMPOCOB, OTHECEHHbIX K KOMMEeTeHunn
Obwero cobpaHus akuMoOHepoB WU

HabniogatenobHoro coBeTa.
NcnonHutenbHble OpraHbl HKL,
OpPraHu3yloT  BbIMOMHEHNE  PELUEHUN
Obuwero cobpaHnsi  aKUMOHEPOB M
HabniogatensHoro coBeTa HKL.
KoMmneTeHums MNpaBneHns yeTKo
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onpeaeneHa B Ycrase HKL.

MNpaBa n 06513aHHOCTH 4J1eHoB
MNpaBneHns onpeaenawTcs
3aKkoHoaaTenbcTBoM P®, YctaBom HKL, n
AOrOBOPOM, 3aK/IOYaEMbIM C  KaXAbIM
yneHom [lMpasneHunsa n HKL.

UYneHbl  [lpaBneHMs  COOTBETCTBYHOT
TpeboBaHMSIM K [OEN0BOV  penyTauuu,
obnapatoT HeobxoaAnMbIMU
KOMMNETEHUMSMM U  KBanudukaumen B
cootBeTcTBUM € ®3 N 395-1 «O HaHkax u
6aHKOBCKOW AeSiTENbHOCTU».

Mpw MNpasneHnn (PpyHKUMOHUpYeET
KoMuUTeT no ynpaBneHuto aktuBamu. B
3a4a4M KOMUTETa BXOAAT OnpeaeneHue
nepeyHs OOMyCTUMbIX aKTUBOB, UX
KOJIMYECTBEHHbIE M KayeCTBEHHble
XapaKTepUCTUKK, yCTaHoB/IEHME
NIMMUTOB aKTMBHbIX Onepaumi ¢ 6aHkamm
N onpenesieHne CTaBoK MpUBIEYEHUS U
pa3MeLLeHns NIMKBUAHOCTU.

3agaun un  ¢yHkumm Komuteta no
YyNpaBneHU0 aKTUBaMW oOnpeaeneHsl B
lMonoxxeHnn o KomuteTte no ynpasneHuto
aKTUBaMM.

[MpaBneHue HKL, ABNAeTCA
NCNONHUTENbHBLIM OpraHoMm,
nogotyeTHoliM  O6weMy  cobpaHuio
aKLMOHEpOB U HabniogatensHoMy
coBety HKL. OcHoBHOM 3apauven
MNpaBneHnss  S9BNSETCA  BbINOSIHEHNE

CTpaTeErMM W OCHOBHbIX HamnpaBleHNN
peatenbHoctn  HKL, yCTaHOBNEHHbIX
Obwmm  cobpaHMeM  aKuUMOHEpOB U
HabniogatenbHbiIM COBETOM, a TaKxe
NpOBEAEHNE B >XM3Hb WHbIX PELIEHMN
Obwero cobpaHuss  akUMOHepoB U
HabntopatenbHoro coBeTa HKLI.
Kntoyesble nokasatenn 3HekTUBHOCTH
yneHoB [lpaBneHus ycTaHaBAMBAKOTCH,
nepecMaTpuBalOTCs M KOHTPONMPYIOTCS
HabniogatensHbiM coBeToM HKLI.

Oencteytowmnin coctaB MNpaBnexns HKL
obnagaetr AOCTaTOYHLIM  OMbITOM U
HaBblkamu (buorpadmm npeacTaBneHsbl

Ha canmTe HKL) ans pykoBoactBa M
ynpas/ieHus puckamum HKL,
COOTBETCTBYIOT TpeboBaHUsIM K
KosiernanbHbIM NCNONMHUTENbHbIM
opraHaMm B 4acTu KBanudukaumm wn
AENOBOM penyTaumu, YCTaHOBNIEHHbIMU
AEWCTBYIOLMM 3aKOHOAATENbCTBOM.
BbinonHeHne ykasaHHbIX TpeboBaHMM
obecneynBaeTcs B npouecce
dopmuposaHus MpasneHnsa HKL.

JlocpoyHoe npekpalleHne MOHOMOUUI
MNpencepatena [lpaBneHus U 4YneHOB
MNpaBneHuns HKLL OTHOCUTCA K
KOMMeTeHLMH HabniogatenbHoro
coBserTa.

KnroueBoe coobparkeHue 6.

CoBeT AMPEKTOPOB [O/DKEH CO34aTh
YETKYH0, LOKYMEHTA/IbHO OQPOPMIIEHHYIO
cucremy yrpasieHns pyckamy,
BK/IIOHaroLyr0 B cebsi rno/mmuky NOP B
06/1acT1  TOJIEPAHTHOCTU K PUCKY,
OrpPEAESISIOLYIO 0b6s13aHHoOCTU u
OTBETCTBEHHOCTL 3@  BbIIO/IHEHNE
pELLIeHnd B 0671aCT pUCKa M IOPSLAOK
MPUHSITUS]  PELLEHMY B  KDU3UCHBIX U
ype3BbIYariHbIX cuTyaumsx. CTpyKTypa
YrpaB/ieHns  [O/DKHa — 0becrieynBars,
YTOObl  104PA3A[ETEHNS  YITPAB/IEHUS
DUCKOM 1 BHYTPEHHEIO  KOHTPO/IS
obsiagam AOCTaTtoYHbIMU
[10/THOMOYUSIMUY, HE3aBUCUMOCTbIO,
pecypcamu 1 [JOCTYIIOM K  COBETY
AMPEKTOPOB.

Cuctema ynpasneHunss puckamm B HKL|
BKJIOYAET B cebs:

»  BHyTpeHHue AOKYMEHTHI,
yTBEP)XAEHHbIE COOTBETCTBYHOLWMMU
opraHamu ynpasneHusa HKL;

* Cucremy pacnpeaeneHus
NOSTHOMOYMM no  ynpaBieHuto
pucKaMm Mexay opraHamu
yrnpaBneHns U AO/MKHOCTHbIMU
nuamu;

= BHyTpeHHMe npouegypbl u  UT-
CUCTEMBI, obecneunBatoLme
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HernpepbIBHOE BbISIBNIEHWE, OLEHKY U
KOHTPO/Ib MPUHMMAEMbIX PUCKOB, a
TaKxke NMHbOpMUpOBaHME
3aNHTEPEeCOBAHHbLIX CTOPOH O pUCKax
HKL.

HabntogatenbHbin coBeT HKL, yTBEpann
MNpaBuna opraHu3auum CUCTEMBI
ynpasfeHus puckamn, B COOTBETCTBUN C
kotopbiMu B HKL,  dyHKUMOHUPYET
[enapTaMeHT aHanuM3a U  KOHTPONS
puckoB (JAKP), oTBETCTBEHHbIN 3a:

* pa3paboTKy MOMUTUKM WU CTpaTermu
ynpasneHusa puckamu HKL;

* pa3paboTky WM yyacTMe B

pa3paboTke CTpaTernyeckux,
METOAO0/IOrMHYECKNX n
OpraHM3aLNOHHbIX [IOKYMEHTOB,

CBSI3@HHbIX C yrnpaB/ieHNEM pUCKaMu
B HKL wu [pynne «MockoBckas

bupxa»;

" QpraHu3auuMio WM yyactme B
opraHmsaumm npouecca
naeHTuduKaumn, OLIeHKM n

MOHWUTOPWHIa PUCKOB;

= pa3paboTky NpeanoXeHui "
PEKOMEHJALUMIA MO MUHUMMU3ALIMK
PUCKOB.

OAKP  Bo3rnasnsietca 3amecTuTtenem
Mpeacepartens MpaBneHus HKL,
KOOPAMHMPYIOLWLEM  AesSTeNbHOCTb MO
ynpaBfieHN0 pUCKaMK, Ha3HA4YaeMbIM Ha
AO/MKHOCTb WM 0CBOBOXAAeMbIM  OT
AOMKHOCTM  NpukasoM [peacepatens
lMpaBneHus HKL. 3amecTtutennb
Mpeacepatenss [paBneHns B CBOEMN
AesTeNbHOCTH noaoTyeTeH
HabniogatenbHoMy coBeTy.

Mpoueccbl ynpaeneHus (UHAHCOBbLIMM
puckamm HKL, OCYLLeCTBNAKTCA
YnpaeneHuamm B coctase [OAKP. [ns
uenen ynpaeneHust HedbUHAHCOBbLIMU
pucKamu OTAENbHbIMU npuvKasamu
MNpencenatens MNpaBneHus HKL,
Ha3HayeHbl OTBETCTBEHHbIE COTPYAHUKMU
MO OCHOBHbIM BWAaM HedhUHAHCOBbIX

PVUCKOB: MNPaBOBOW, penyTaLUMOHHbIN,

ornepaLnoHHbIN n CTpaTermyeckum
PUCKW. [esTenbHOCTb YKa3aHHbIX
COTPYAHUKOB KoopAUHMpYeTCS
3aMecTuTenem MNpeacenatens
[MpaBneHus.

JAKP, a Takxe OTBETCTBEHHbIE
COTPYAHUKM no ynpaBneHuno
He(UHaHCOBbIMN PUCKaMM NOAYMHAIOTCS
HenocpeacTBeHHO 3aMecTuTento
MNpencenatens MNpaBneHus n
lNpencepartento MNpaBneHus HKL|
COOTBETCTBEHHO, W, TAaKUM 0b6pa3om, npwm
BbINOSTHEHUN CBOUX yHKUMA
HEe3aBUCUMBI oT rnoapasaeneHun,

OCyLllecTBAdoWMX onepaunmn, CBA3aHHbIE
C NPUHATHNEM PUCKOB.

lMonHOMO4YKMA OpraHoB YyrnpaBneHus 3a
MPUHSATME pELUEHUA MO YMNpaBlEHMIO
puckamm onpegenstotca YcrasoM HKL:

» HabniogaTtenbHbli COBET OTBEYaeT
3a yCTaHOBJ/IEHWE 06LWMX NPUHLMMOB
yrnpaBieHUs pucKamm "
KOHTPONMPYET WX  peanusaumio,
Kpome TOro, ytBepxaaeT [lpaBuna
KNMPWHra, KpUTEpUM pasMeLLEeHUS
BPEMEHHO CBOOOAHLIX AEHEXHbIX
cpeacts, a Takke  [onutuky
obecneyeHus HernpepbIBHOCTH
6usHeca u [naH BOCCTAHOBNEHUS
(P1HAHCOBOM YCTONYMBOCTM.

= [lpaBneHune oTBeYyaeT 3a
yTBEpXXAeHue BHYTPEHHUX
OOKYMEHTOB, NPUHUMAEMBbIX B

pasBuUTUE 06LLMX MPUHLIMNOB
yrpaBNeHNs puUCKaMu, YTBEPXAAEeT
cTaTuyeckme PVCK-NapaMeTpbl,
NNMUTbI MO Pa3MELLEHNIO BPEMEHHO
cBO6OAHbIX [AEHEXHbIX CPeAcTB, a
Takke PernameHT [genctBun B
HEWTaTHbIX CcuUTyaumsix, [lopsiaok
nHpopmmnpoBaHus baHka Poccum o
HEWTaTHbIX CUTYyaUMsaX W UHbIE

BHYTPEHHMNE AOKYMEHTbI,
pernameHTmpylowme AeTanbHble
npouecchl B3aMMOAENCTBUS

noapasdeneHni B Ype3BblYalHbIX
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CUTyaums, BKJTHOYAS paboTty
pe3epBHOro oduca;
= [lpeacepatens MNpaBneHus

NMPUHMMAET OMepaTMBHbIE PELUEHNS
MO YMNpaBNEHNIO PUCKAMMW.

Bo BHYTpEHHMX [OOKYMeHTax BOMpocC

TONIEPAHTHOCTY K PUCKY
paccMaTpvBaeTCs Npu  onpeaeneHnm
NPUHLMMOB opMmpoBaHus

WHBECTULUMOHHOro rnoptdens, B T.u.
BblI6Opa KOHTpPAreHTOB U UHCTPYMEHTOB
npy pa3MeLleHnn BpeMeHHO CBOBOAHbIX
AeHexHbIX cpeacts HKL, onpeaeneHum
noaxodoB K  OUEHKe  HageXHOCTu
KoHTpareHToB M YK (HanpuMmep, 4epe3
CUCTEMY BHYTPEHHErO PEUTUHIOBAHMS).

Kpome TOro, HKL, ABNAACH
KBannunumnpoBaHHbIM UK, CTporo
cobnofaeT  ycTtaHoB/NeHHble  BaHKOM
Poccun  TpeboBaHusa K AesiTeNbHOCTU
HEBAHKOBCKUX KpPeAUTHbIX OpraHu3auui
— LEHTpasibHbIX KOHTPareHToB B 4acTu
OFpaHUYEHNs PUCKOB, MPUHMMAEMbIX
MpU  OCYLUECTBNIEHMN  KJIMPUHIOBOM
AeATeNbHOCTU n nposegeHuu
6aHKOBCKMX OonepaLyui.

HabniogatenbHblt  COBET  YTBEPXAAET
AOKYMEHTbI, onpeaensitowme OCHOBHble
NPUHUUNbI  YNPaBNeHMs puUCKamMu, W
OCYLLEeCTBNSIET KOHTPOJSIb OpraHu3aumu
cucTeMbl yrnpasneHus puckamu HKL, B
TOM 4ucne OueHKy 3hEdEKTUBHOCTU
CUCTEMBI ynpaBneHns puckamu. C 3Tou
uenbto  HabniopatenbHbli  COBET W
KomuteT no puckam HabniogaTenbHoro
coBeTa Mony4yaeT perynsipHble OTYETHI,
coaepxalume aHanm3 COOTBETCTBYHOLUMX
PUCKOB.

Cnyx6a BHYTpEHHEro ayauTa SBnseTcs

CaMOCTOATE NIbHbIM CTPYKTYPHbIM
noppasgenedHnemM HKL, Bxopawum B
cucTemy OpraHos BHYTPEHHEro
KOHTpONS.

HezaBucumocTb Cryxk6bl  BHYTpPEHHEro

ayauta obecneumBaetcs cobnogeHnem
cnepyowmx TpeboBaHui:

= Cnyxba BHYTPEHHero ayavTa
[AEVCTBYET MoA HenocpeaCTBEHHbLIM
KOHTPOJSIEM HabniogatenbHoro
COBETQ;

= Cnyxba BHYTpeHHero ayauta He
ocyLlecTBnsieT [IEATENBHOCTb,
noABEpraeMylo  NpoBepkaM,  3a
NCKJTIOYEHNEM C/y4aes,
NpeayCMOTPEHHbIX
3aKOHOAATENbCTBOM Poccuiickon
®epepauunn n Ycrtasom HKL;

= Cnyxba BHyTpeHHEro ayauTta no
CcobCTBEHHON nHUUMaTUBeE
poknagbiBaet  HabniogatenbHoMy
COBETY O BOMPOCAx, BO3HWKAIOLWMX B
xopae OCyLLEeCTBNEHUS CBOMX
(YHKUMI, M NPeanoXeHusxX no ux
peLeHnto, a TaKXKe pPacKpbIBAET 3Ty
NHopMaLmIo MNpencenatento
MNpaBneHns un MNpaBnexuio;

= Cnyxba BHYTPEHHEro  ayauTa
NOANIEXUT HE3aBUCMMOW NpPOBeEpKe
ayIMTOPCKON OpraHun3aLmnu.

= Cnyxb6a BHYTpeHHero ayaurta He
MMeeT NpaBO  Yy4yaCTBOBaTb B
coBepLUeHMN BaHKOBCKMX onepaLui
N Opyrux caenok. Pykosoautenb wn
paboTHMkM Cny6bbl BHYTPEHHero
ayauTa He NMeroT npaso
noanucoelBatb OT WUMeHM HKL, wu
BM3MpPOBaTb nnaTexHole
(pacyeTHble) w©  byxrantepckue
JOKYMEHTbl, @ TakKXe  WHble
[JOKYMEHTbl, B COOTBETCTBMM C
KoTopbiMn HKLL NnpUHUMaeT pUCKu.

= Ha3HayeHue Ha AOJIKHOCTb
(ocBoboXAEHME  OT  AO/MKHOCTH)
PykosoauTtens Cny>6bl BHyTpEHHero

ayauTa OCyLLECTBNSIETCSH Ha
OCHOBaHUMN peLueHns
HabniopaTtenbHoro coBeTa.

PykoBoautenb Cnyx6bl BHyTPEHHEMO
ayauTa NoAoTYETEH M MOAYMHSAETCS
HabniogatensHoMy coBeTy.
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B o6sa3aHHoCcTM Cnyx6bl BHYTpeHHEro
ayavTa BXOOWUT:

"  OCyLLECTB/IEHME BHYTPEHHEro
ayauTta B COOTBETCTBUM C
TpeboBaHMAMM  3aKOHOAATENbCTBA
Poccuickom depepaunn,

HOpPMaTMBHbIMA  akTamMu  bBaHka
Poccun, BHYTPEHHUMWU JOKYMEHTaMM

HKL, no BOMpoCaM
(PYHKUMOHNPOBAHUS CUCTEMBI
BHYTPEHHEro KOHTpONS n
OCYLLIeCTB/IEHNS BHYTPEHHEro
ayauTa;

*  OCYyLEeCTBNeHMe MNPOBEpPOK MO BCEM
HanpasneHuam pgeatenbHoctn HKL.
O6bekToM NpoBEpPOK MOXET
ABNATbCA  N0boe  CTpYKTypHoe
noapasgenexHve wn/mnn  paboTHUK
HKLI.

= OcyLlecTB/iEHUNE KOHTPO/14 3a

3(pPpeKTUBHOCTbLIO NPUHATBIX
noAapasaeneHunsiMu,

pyKoBOAUTENAMU HanpaBieHnI
AesATeNbHOCTU n opraHamu
yrnpaBneHnss Mep MO pe3ysbTaTam
NnpoBepoK, obecneymBaroLLnx
CHWXXEHME  YPOBHSI  BbISIB/IEHHbIX

pUCKOB, WIN AOOKYMEHTUPOBaHUE

NPUHATUSA pykoBoautenem
noapasaenexus/ HanpasneHus
AesitenbHoctTM u (M) opraHamu
yrnpaBneHus peLleHuns o]

NPUEMNIEMOCTN BbISIBNIEHHbIX PUCKOB
ans HKL..

Otuetbl Cny>k6bbl BHYTpPEHHEro ayaumrta o
BbINOJIHEHUMU MnaHoBs NpOBEPOK
NPeACTaBNATCAd  Ha  PacCMOTPEeHue
HabniogatenoHoMy coBeTy HKLL He pexe
AByx pa3 B rog. Koruu oTyeTOoB
HanpaBngaoTCA MNpeacepatento
MNpaBsnennsa un lNpasneHnio HKL. Kpome
Toro, Cnyxb6a BHyTpeHHero ayauTa He
pexe OAHOrO pasa B  nonroaa
npeaocTaBnseT WMHpopMaLmIo o]
MPUHATLIX MepaxX MO  BbINOSIHEHMIO
pekoMeHAauni n YCTpaHEeHMIO

BbISIB/IEHHbIX HapYyLLEHWI
HabniopatenoHomy  cosety.  Konuu
YKa3aHHOW WH(OpMaUumM HanpaBnsieTcst
MNpeacenatento [NpaBneHus "
MpasneHno HKLI.

OCHOBHbIMMK dyHKUMAMN Cnyx6bl
BHYTPEHHEro  KOHTpONs  SIBASIKOTCS
BbiSIBleHWE  PEerynsiTopHoro  pucka
(koMnnaeHc-pucka), KOHTPOJb 3a
cobniogeHnem  HKLL  pencrsytoLlero
3aKOHOAATeNbCTBA O  KIMPUHre U
KIIMPUHIOBOM [AESTENBHOCTH, o]
NpOTMBOAENCTBUM HenpaBoOMepHOMY
MCMOSIb30BaHMIO MHCanaepcKom
nHpopMaumMmM M MaHWUMNYIMPOBAHMIO
pbIHKOM. Cny>k6a BHYTpeHHEro KOHTPoss
BXOAUT B CUCTEMY OPraHOB BHYTPEHHEro
KoHTponsa HKL.

PykoBoautenbs Cnyx6bl BHYTPEHHEro
KOHTPONS Ha3HA4YaeTCsl Ha AO/MKHOCTb U

ocBoboXaaeTcs oT AO/MHKHOCTH
peweHveM [peacepatens [pasneHus
HKLI. PykosoauTesnb Cnyx6el
BHYTPEHHEro  KOHTPONA  MoAoTyeTeH

Mpeacepatento [pasneHna HKL. B
4yacTtu BOMPOCOB, CBA3@HHbIX  C
BbINOJIHEHVEM TpeboBaHWi
3aKoHOAATeNbCTBA O MPOTUBOAENCTBUM
HernpaBoOMepHOMY NCMONb30BaHMIO
MHCanaepCcKomu nHopMaumm 7
MaHuMynMpoBaHMIo PbIHKOM,
Pykosogutens Cnyx6bbl BHyTpeHHero
KoHTpons noaoTyeTeH
HabntopatensHoMy coBeTy HKLL. B cBoen
pestenbHoctM  Cnyxba  BHyTpeHHero
KOHTpPONA  He3aBUCMMa OT  Apyrux
CTPYKTYpPHbIX noapa3aenexHunin HKLL.

ExxeroaHbivi otyeT Cny»6bl BHYTPEHHErO
KOHTPONS O npoBeAeHHOW paboTe
npenocraBnseTcs MNpeacenartento
MpaBneHns, a eXerofHbli  OTYeT
Cnyx6bl BHYTPEHHEro KOHTPOSISl,
CBSI3aHHbIN C BbINOMHEHWEM TpeboBaHMIA
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3aKoHOAaTeNnbCTtBa O I'IpOTVIBOD,GﬁCTBVIVI

HenpaBOMEPHOMY MCNO/b30BaHNIO
MHCanaepCcKom nHpopMaumm 7
MaHMWMNYIMPOBaHUIO PbIHKOM, -

HabniopgatensHoMy coseTy HKLL.

OTyeTHOCTb 0 COOTBETCTBUMU
OCYLLECTBNEHNS KSIMPUHIOBON
AeAaTenbHOCTU HKL, TpeboBaHUsIM

3aKOHa O KI/IMPUHTE W TMPUHATBLIX B
COOTBETCTBMN C HWUM  HOPMATUBHbLIM
akTaMm baHka Poccuu, a Takoke npasunaM
K/IMpUHra, YCTaBy U WHbIM BHYTPEHHUM

[OKyMEHTaM HKLL, yCTaHOBJ/IEHA
lNpaBunamMmM  BHYTPEHHEro  KOHTPONs
HKL.

Mogaenu n ConyTCTBYOLLas
MeTOoA0/10rns, npuMeHsemas npwm

ynpas/ieHUn pUCKaMn, paccMaTpmuBaeTcs
KomuteTom no pUCKaMm
HabniogatenoHoro coseta HKL, w
yTBepXaaeTcs MNpaBneHnem nmbo
HabniopatenbHbiM coBeToM HKL.

KnroueBoe coobpaxenue 7.

COBET AUPEKTOPOB LIO/KEH OOECTIEYNTS,
YTObbl  CTPYKTYpa, npaswia, obLyas
cTparernsd M OCHOBHbIE peLueHus UNOP
Hagnexawmm  obpasoMm  oTpaxamm
3AKOHHbIE UHTEPECHI €€ [IPAMbIX U
KOCBEHHbIX ~ YYACTHUKOB U Apyrux
3aNHTEPECOBAHHbLIX CTOPOH. OCHOBHbIE
DELLEHNS HEOOXOANMO B HYETKOW popme
A0BOANTH 40 CBEAEHMS
3aUHTEPECOBAHHBIX CTOPOH, a B C/1y4Yasix,
Korga 3TV peLUeHUs] BO3AENCTBYIOT Ha

DbIHOK B L€/loM, - [0 CBEAEHUS
06LYEeCTBEHHOCTH.

BbigsBneHue n yyeT NHTEpecoB
3aNHTEpPEeCOBaHHbIX CTOpOH U
YYaCTHUKOB oCyLLecTBAsieTcs

cnegyrowmnmmn cnocobamu:

1. B3aumopencTBne uyepes KoMuteTbl
nonb3oBaTenen komnaHun [pynnbl
«MockoBckaa bupxa», B cocTaB
kotopo BxoautT HKLL. OcHoBHOM

3a4auen KomutetoB ABNgeTcs
NpeacTaBUTENBCTBO MHTEpPECoB
YYaCTHMKOB PbIHKOB Mpynnbil
«MockoBckasi Bupxa» B uenax

MOJIHOFTO W BCECTOPOHHEro y4eTta
NoTpebHOCTEN YYACTHUKOB PblHKA B
pasfiMyHbIX BOMNPOCaX, CBS3AHHbIX, B
TOM 4uCne, C NpOBEeAEHNEM KITMPUHTa,
pacyeToB U 0POpPMSIEHNEM OnepaLui
Ha pblHKax [pynnbl  «MockoBcKas
Bupxa», a Takke C AeATenbHOCTbIO

LK.

2. HenocpeactBeHHO  4yepe3  uyfieHoB
HabniogatenbHOro coseta M 4neHOB

KomuteTta no puUCKaM
HabniogatenbHoro COBEeTa,
ABNAKOWMXCA  Y/leHaMW  OpraHoB
YrNpaBfeHNss  KOMMaHMN-y4aCTHUKOB

(PMHAHCOBOrO pblHKA@ W KJMEHTOB
HKL; npun 3stoM npeactasutenn YK
AO/MKHbI  COCTaBMATb He  MeHee
NMONOBUHbI OT YUC/IEHHOIO COCTaBa
KomuteTa.

3. MybnnyHble MeponpusaTua (opyMsl,
CeMUHapbI, KOHCYNbTauumn).

KOHMNUKT WMHTEpecoB BbISIBASETCA U
3(ppeKkTUBHO yCTpaHseTcs B
COOTBETCTBUU C Mpoueaypovi
YyCTpaHeHus1 KOHMIMKTA WHTEPECOB B
HKL.

KoHbnnkT NHTEpecoB MOXeT
BO3HWKHYTb B CNeaylowmnx cnyyasx:

* B (CNyyae pJoctyna paboTHMKa K
KOHdMAEHUMANbHON  MHbOopMaUmMu,
KOTOPYIO OH He UCMO/b3yeT B CBOEN
NOBCEAHEBHOW paboTe;

» eCnnm pabOTHUK OCYLEeCTBASET U
BbIMOJIHEHWE, 7 KOHTPOS1b
BbINOMHEHNS 3a4auu;

= eciM paboTHWK Mony4YaeT Joporue
MoAapKM W  MOXET MCMonb30BaTb
MHdopMaUMIO AN MHCAMAEpPCKOM
TOproBAv 1 Ap.
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HKL, ~MWHUMKM3MPYET AOaHHble PUCKU
nyTeM pasfeneHust MNOSHOMOYUA U
(yHKUMOHaNa, orpaHuuYMeas [OCTyn K
nHdopMaumm,  BHeapsis  npoueaypsl
nHdopMaumoHHon  6e3omacHoCTM U
npeabsiBNss  BblCOKMe TpeboBaHMa K
KOMMeTeHummn paboTHMKOB n
ynpaBfieHYeCcKoro nepcoHana.

Kpome TOro, €4MHCTBEHHbIM aKLUMOHEp
HKLL - MockoBckasa 6Oupxa, sBNsISCb
OpraHvM3aTopoM TOProB M MNyb6an4Hou
KOMMaHWen, B COOTBETCTBUM C
AENCTBYIOLWMM 3aKOHOAATENLCTBOM
pacKkpbiBaeT NHbOpMaLmIo 0
CYLLECTBEHHbIX (paKTax M 3HAYMMbIX AN
YK ©“ aKkumoHepoB pelleHusax nyTeM
ny6nvkauum coobLieHuns o]
CYLWECTBEHHOM (baKTe WU pEeLIEHUN B
OOHOM UM HECKOJTIbKMX UCTOYHMKAX:

* B JIEHTE HOBOCTEW YNOTHOMOYEHHbIX
NH(POPMALIMOHHbIX areHTCTB;

* Ha caiTte NHTepdakca;
* Ha cobcTBeHHOM canTe MOoCKOBCKOM

bupxn.
BmecTe C TeMm, CyLLeCcTBEeHHas
nHbopMaums, 3aTparnsaroLlas
NHTEpecCh! YYaCTHUKOB KUpWHra,

pa3MeLlaeTcsa TaKke HenocpeacTBeHHO
Ha cante HKL. B TOM umcne HKL
nybnukyetr B OTKPbLITOM  AOCTyne
NPOTOKONbI 3acedaHuit Komuteta no
puckaM HabniopatenbHoro coseta HKL
n BHYTpEHHME MeTooIornyeckme
[AOKYMEHTHI, pernameHTupytowme
K/Io4EeBble MpOoLEeCcChl B paMKax CUCTEMBI
ynpasfieHus puckamu BKJ/1lOYas
CTPYKTYpPY cuctemsbl 3awunTbl LIK.

UTorosblie
MpuHuMny 2

3aK/1ro4YeHuns no

B HKL obecneumBaeTca 4YETKOCTb M
NPO3PayYHOCTb CUCTEMbI KOPNOPaTUBHOMO
ynpaeneHua. B uenun n 3agaun pynnbl
«MockoBckas bupya» BxoauT 3agadva no
nosbllleHnto  HagexHoctn HKL wn
COBEpLUEHCTBOBAHMIO CUCTEMBI

ynpasnenus puckamm HKL, ¢ uenbto
obecneyeHns cTabunbHOCTH Ha
06cny>KMBaeMbIx cerMeHTax
(PMHAHCOBOrO pbIHKA.

B HKL Ha3HayeHbl He3aBUCUMble
nogpasaeneHns U nuua, OTBETCTBEHHbIE
3@ YNpaB/iEHNE PUCKAMU N BHYTPEHHUMN
KOHTpOsb. MNpn 3TOoM HabnioaaTenbHbIN
COBET nNpPUHMMaeT HernocpeacTBeHHoe
y4yacTtue B NOCTPOEHUN PUCK-
MeHe)KMeHTa U BHYTPEHHEro KOHTPOsS.

[Ansa yyeta nHtepecos YK npu npuHatum
peweHmn B HKL co3gaH KomuteT no
puckam HabniopgatensHoro coseTa, B
COCTaB KOTOPOro BXOASAT NpeACTaBUTENN
YK. B NAO MockoBckas bupxa co3gaHbl
NnoJib30BaTE/IbCKUE KOMUTETHI.

APUHUMN 3. CUCTEMA
KOMIMJIEKCHOI'O YNPABJIEHUA
PUCKAMU

NOP  pgomkHa UMETH  YCTOMYUBYIO
CUCTEMY  PUCK-MEHEKMEHTE  4J1F
KOMIT/IEKCHOIO yrpas/ieHns

ODUANYECKUM,  KDEAUTHBIM — PUCKaMU,
DUCKOM JIMKBUAHOCTH, OMEPALIMOHHBIM U
ADPYIVIMU PUCKEMA.

KnroueBoe coobpaxenue 1.

NDP fomkHa uMETH T1OJINTUKY PUCK-
MEHEKMEHTE, [ITPOLIEAYPLI U CUCTEMbI
YrIpaBieHNs  PUCKOM,  [103BOJISIOLMNE
BbISIB/ISITh, KOJ/IMYECTBEHHO OL|EHUBATH,
KOHTPO/IMPOBATL U YIIpas/igTh PUCKaMy,
BO3HUKAOLLNMU B noP wim
rnopoxxgaempiMu €. CUCTeMa  PUCK-

MEHEKMEHTE r104/1€XKUT
I1EDUOL[NYECKUM TPOBEPKAM.
[eaTenbHOCTb HKL, noaBepXeHa

cneayrumnMm OCHOBHbIM pUCKaM:

" PUCK LEHTpanbHOrO KOHTpareHTa
(KpeauTHbIn puck LIK);

* KpeauTHbI puck (BKIKOYasi puUCK
KOHLUEHTPaUMN WM KPEeAWUTHbIA puUck
KOHTpareHTa);
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"  PbIHOYHBbIA PUCK;

* TPOUEHTHbIN pPUCK  BAHKOBCKOro

noptdens;
" PUCK JIMKBUAHOCTU;
*  OMEpPaLMOHHbIN PUCK;
*  CTpaTerMyeckui puck;

"  pEerynsaTopHbIA pUCK
(KoMnnaeHc-puck);

* [pPaBOBOMN PUCK;

" PUCK NOTEPU AEN0BOWN penyTaumu;
*  KOMMEpPYECKUIN pUCK;

*  KACTOAMANbHbIA PUCK;

"  CUCTEMHbIN PUCK.

MNpn 3tomM HKL, ynpaBnser AaHHbIMU
pUCKaMK, BO3HMKAKOWUMW  KaK  Mpu
OCYyLLeCTBNEHUN KIIMPUHIOBOW
AeATENbHOCTU, TakK NpU pasMeLLeHum
BPEMEHHO CBO6OAHbIX AEHEXHbIX
cpeacTts (MHBECTMpOBaHME COBCTBEHHbIX
cpeacts M obecneyeHusi, BHECEHHOrO
YK).

Cuctema ynpasneHus puckammn HKLL
BK/IIOYaET B cebss KOMMNEKC NpOLECCOB,
BHYTPEHHWUX JOKYMEHTOB U MEPOMNPUSATUN
no maeHTUdUKaUMM, OLIEHKE PUCKOB U
BO3AEMCTBMIO Ha PUCKKU, a TakKxe
KOHTPOJIIO 3@ MX COCTOSIHMEM C LIeSbio

MUHUMM3aLIMK nnm onTUMMU3aLun
BO3MOXHOCTEWN NosTyYeHns HKL|,
(pnHaHCOBbIX rnoTepb BCNieACcTBUe
HebnaronpusiTHOro N3MeHEHNS

(akTopoB pucka.

B uensix KOHTpons 3a ypoBHeM Hanbornee
3Ha4YUMbIX pUCKOB HKL, TaKxke
yCTaHaB/IMBaeT KOHTPOJIbHbIE
nokasaTenu PUCK-anneTuTa,
MOHUTOPWUHI KOTOPbIX nossonsieT
CBOEBPEMEHHO naeHTMduunpoBaTb
noteHumanbHole yrpo3bl. [loporosbie
3HauyeHus MokasaTenen puck-anneTuTa
yCTaHaBNMBaOTCA ncxoas u3
cTpatermnyeckmx uenen HKL u nognexar
eXerogHoMy rnepecmoTpy.

OcHoBHOM LAOKYMEHT, KOTOpbIN
perynupyet mepbl HKL, no ynpasneHuio
puckamu, - [lpaBuna opraHusaumm

cucTeMbl ynpasneHusa puckammn HKLL.

OTOT [AOKYMEHT onucbiBaeT obume
NPUHLUUNBI PYHKLMOHNMPOBAHUS CUCTEMBI
ynpasneHus puckamu HKL, n onpegensaet
Mepbl, npeanpuHMMaemble ans
ynpas/ieHus BCEMU puckamu,
BO3HMKaOWKMN B pestenbHoctn HKL.
OcobeHHocTH n pasnnyng
(YHKLMOHMPOBaHUS Cucrembl
ynpaBfieHUss pUCKaMM Ha OTAEesIbHbIX
pblHKax, oOnNucaHol B  CneunanbHbIX

yacTsx MpaBun K/TMPUHra
COOTBETCTBYHOLUMX PbIHKOB.
Kpome TOrO, pa3paboTaHbl "

MPUMEHSAIOTCS MOMIUTUKN U NPOLEAYPbI
Mo yNpaBfeHNO pUCKaMm, CBA3aHHbIMU C
pa3MelleHneM CobCTBEHHbIX CPeacTB U
obecneyennss YK. TlonHbIi nepeyeHb
AOKYMEHTOB, CBA3AHHbIX C yNpaBiieHNeM

puckamu, npvBeaeH B  [paBunax
OpraHvM3auumM  CUCTEMbl  YMpaBiEHUS
puUCKaMu.

ans yrnpaBrieHust pycKamu

MCNONb3YKTCA [aHHble U3  TOProBso-
KIMPUHIOBON  CUCTEMbI, [aHHble U3
CUCTEM  Yy4yeTa Ka3Hayenckmx U
aAMUHUCTPATUBHO-XO3UCTBEHHbIX
onepauui,  AaHHble U3 BHELIHMWX
WUCTOYHMKOB AAHHbIX no YK,
KOHTpareHTaM U WHOAMKATOPaM PbIHKOB.
MNpn 3TOM, ONSA BbISABIEHUSA, OLEHKM W
KOHTPONSI pUCKOB  pa3pabaTbiBaloTCs
crneunanmsnpoBaHHble NporpaMMHble
NpoAayKTbl, obecneynBalomMe pacyeT U
KOHTPOJSIb PUCK-MapaMeTpoB, JIMMUTOB
no onepauyaMm YK ©“ /IUMUTOB Ha
KOHTPareHToB, MOHUTOPUHI
(puHaHcoBoro  nonoxenuns YK  un
KOHTpareHToB [pynnbl  «MocKkoBcKas
bupxxa».

Ncnonb3yemble  CUCTEMbI  MO3BONAOT
arpernposaTtb pucku no YK (Bknwouast
BO3HMKAKOLWMNE B OTHOLLUEHUN HEro pUCKMK
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Kak YK M Kak KOHTpareHTa Mo WHbIM
onepauusm) 1 rno npoayktaMm (pbliHKaM).
Cuctembl HKL, no3BonsitoT npoBoauTb
arperauunio Hgopmaumm no scem YK u
MX KIWMEHTaM, a TaKxke Mo Cc4yeTaMm
CerpermpoBaHHbIX (060cobneHHbIX)
KIINEHTOB Ha OMHWNOYCHOM n
MHAMBWUAYANbHOW OCHOBE.

MonuTtukuM, npoueaypsl U CUCTEMbI PUCK-
MeHeaXMeHTa pa3pabatbiBatoTcs OAKP
N OTBETCTBEHHbIMM COTPYAHWKAMM MO
yrnpaBfeHnto HeMHAHCOBLIMU pUCKaMy,
COr/1acoBbIBAOTCH C
3aUHTEpPECOBaHHbLIMW MoApa3AeneHnaMu

(8 ToM umucne, c HOpuanueckum
ynpaBneHneMm) " YTBEPXKAAOTCS
COOTBETCTBYIOLLUMU opraHamu

ynpaenenusa. Kpome Toro, [lpasuna
KnupuHra u [lpaBuna opraHusaumm
CUCTEMI yrnpasfieHns pucKamm,
MeToaukm npoBeaeHus cTpecc-
TECTUPOBAHUA W  OLEHKU TOYHOCTU
mMoaeneu, a TaKxe MeToamka
onpefeneHns BblAeNIeHHOro KanuTana
LEeHTpanbHOro KOHTpareHTa
yTBEpPXAATCS HabniopatenbHbiM
coeetoM HKL, n npoxoasart npoueaypy
perncrtpaumm B baHke Poccuu.

HabntogaTenbHbli COBET KOHTPONIMPYET
3(PPEeKTUBHOCTb CUCTEMbI YyrpaBeHus
pucKamu, ans yero eMy
NpeaoCcTaBnsloTcs  oT4yeTbl  (BK/IKOYas
oT4yeTbl No 63k-TectpoBaHuto) JAKP, a
Takke oTyeTbl CnyXbbl BHYTPEHHero
ayamta un Cnyxbbl  BHYTPEHHero
KOHTpONS O pe3ynbTatax npoBepokK
festenbHocTM B 0bnactu  pucK-
MeHeIKMeHTa.

HKL, perynsipHo (He pexe 1 pasa B roa)
NpOBOAUT @aHanNu3 1 Npu HeobxoaAMMOCTU
NepecMoTp  AEWCTBYIOLMX  MONUTHUK,
npoueayp U CUCTEM PUCK-MEHEMKMEHTa
C YY4ETOM U3MEHEHUI 3aKOHOAATENBCTBA,
perynvpytowero (puHaHCOBbIE PbIHKKM, C
YYETOM pa3BUTUS PbIHKOB, 7
pe3ynbTaToB aHanu3a KayecTBa
NCMONb3YEMbIX MOAENEN OLIEHKU PUCKOB.

KnioueBoe coobpaxeHue 2.

UDP pfomkHa co34aBate A1 CBOMUX
YYACTHUKOB, 3 1 HEOOXOAUMOCTHU U UX
K/IMEHTOB,  CTUMYJIbI  VIIPAB/IEHUS U
CHM)KEHMNSI ~ PUCKOB,  KOTOPbIM  OHU

rogseprarot NIOP.
B  ToproBo-KNMPUHIOBbLIX  CUCTEMAX
pacKpblBaeTCs NHbopMaums o]

TpeboBaHusix/obsi3atenbctBax YK, a
Takxke 0 TpeboBaHMsAX K obecneveHnto n
ypoBHe obecneyeHHOCTU. B  cnyvasix
BO3HWUKHOBEHMS Map>XMHasIbHOro
TpeboBaHus YK HanpasngeTcs
yBeoomsieHMe B COOTBETCTBUM  C
Mpasunamn knupuHra. K tomy xe, HKL,
packpbiBaeT BeCb 06beM HeobxoavMmon
nHdopMaumm 06 ynpaeneHun puckamu
Ha canTe. TakuMm obpasoM, YK ™oryT
ynpasnATb pUCKaMK, BO3HWKAKOLLMMMU
npu cotpyaHuyectse ¢ HKL.

HKL npeabsiBnser TpeboBaHus K

obecneyeHnto no3uunm YK,
CcBOeBpeMeHHO WHdbopmupyeT YK 0
BO3HUKAKOLLNX MapXXUHaNbHbIX

TpeboBaHUsX, a TaKXke yCTaHaBnMBaeT
WwTpadHble CTaBkM  Ans  nepeHoca
0b6513aTensCT B cnyyae nx
HeCcBOeBpeMEHHOro HeucnonHeHns YK.
Takxe HKLL 3abnaroBpeMeHHo
pacKkpbiBaeT NHbOpMaUMIO 06
N3MEHEHUM pUCK-NapamMeTpos,
BMMSIIOWMX Ha ypoBeHb 0becrneyeHHOCTH
nosuuuin YK.

B cnyyae yxyaweHus (UHAHCOBOMO
nonoxeHna YK uaM  npesblleHUS
YpOBHeM KOHLEHTpaumm puCKa,
TpeboBaHusa K obecneuyeHuio YK moryT
6bITb MOBbILLEHBI.

HKL, B3aMMOAENCTBYET C YK
nocpeacTBOM NoJib30BaTEeNbCKNX
komuteToB, BCTped wn CMU. HKL
npegoctasngeTr YK perynsapHble OTYeThl
n nHGOpMaLMIO.

CncTeMbl M NONUTUKK, pa3paboTaHHbIE B
HacTosWMA  MOMeHT, no3BonsiT YK
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OorpaHn4mBaTb PUCK-anneTuT 01210]7).¢
KJINEHTOB C TMOMOLUbKO YCTAaHOBNEHUA
nHanBmayanbHbIX PUCK-NMApPaMETPOB MO
OoTAENbHbIM KITMEHTCKUM CHETAM.

HKL, pa3melwaeTr B OTKPbITOM AOCTyne
onucaHne n obLime MosIoXKEeHUs1 CBOUX
[AAOKYMEHTOB 0 YMNpPaB/IEHNIO PUCKAMW.

KnroueBoe coobpaxxeHue 3.

nop AO/DKHa PEery/ispHo
KOHTPO/IMPOBATL CYLECTBEHHBIE PUCKY,
KOTOPbLIM OHA M04BEPIraeTcs CO CTOPOHbI
U 1rogBepraer  gpyrue  opraHuanmm
(Takme Kak [pyrme WOP, pacyeTHble
b6aHKy, POBaNAEPbI JIMKBUAHOCTU WU
r1POBanNaEPLI yciyr) BCieqcremne
B3aUMOCBSI3GHHOCTY, U CO34aBartb
HAAIEXaIne MEXaHU3MbI  YIpPaBIeHUS
STUMYU PUCKGMU.

B HKL, BbICTPOEHa exerogHas
npoueaypa BbISIBNIEHNS  3HAYMMBbIX
pUCKOB. B ocHoBe 3TOM npoueaypsl
NeXWUT COCTaB/IEHWE KapTbl PUCKOB Ha
6a3e nepeyHst hakTMUYeCKn ClyyaBLLMXCS
nnm noTeHumanbHo BO3MOXHbIX
CO6bITUI, KOTOpblE MNPUBOAWMAN UMK
MOryT npuBecTu K ybbitkam ans HKLL. B
pamkax npoueaypol BbISIB/IEHNS
3HaYMMbIX pucKoB HKL, TaKxe
YUNTbIBAET PUCKKM, KOTOpble  MOryT
BO3HMKATb B  €ro  [AedaTeNbHOCTU
BCNEACTBME B3aMMOCBSI3eM C  MHbIMU
NHPACTPYKTYPHBbIMU OpraHM3auUnsMu.

OcHoBHble B3auMMo3aBucuMmble ¢ HKL,
opraHu3auum:

= [1AO MockoBckasi bupxa

= HPL;

*  BGaHKN-KOPPECNOHAEHTbI;

* 371eBaToOpbl U CKNaAb.

HKL, paccunTbiBaeT KpeaWUTHbIN pUCK Ha
HP[ 7 6aHKn-KOppeCnoHAEHTbI
MOCKOMNbKY B HUX pa3MeLleHo

obecneyeHne YK, a Takxe cOBCTBEHHbIE
akTuBbl HKLI.

2neBaTopbl U cknaabl aenaoTcs ansg HKL
NUCTOYHMKOM KacToAuanbHOro pucka B
BMAY XPaHEHUsI Ha HUX B (PM3NYECKOM
¢opmMe akT1BOB (TOBaApOB), ABMSIOLLMXCS
obecneyeHneM y4yacTHMKOB KIMPUHTa.

NMAO MockoBckass bBupxa, BbINOIHASA
pOJib OpraHmnsaTopa TOPro., KIVPWHE MO
CAesikaM, 3aKioyaeMbiM B XOA4e KOTOPbIX
ocywectenset HKL, asnaetca gna HKL,
NCTOYHMKOM CUCTEMHOrO pUCKa.

Mockonbky HP/ aBNAeTCa B TOM 4ncne u
YK, OH Takxe HeceT pucku OT paboTbl C
HKLL.

Crout otMeTuTb, UTO Y HKL| OTCYyTCTBYIOT
oTHoweHua ¢ apyrumn LK, nostomy c
TakuUM TUMNOM NHPaCTPYKTYp
¢pmHaHCcoBOroO pbIHKa
B3aMMO3aBUCUMOCTU OTCYTCTBYIOT.

K kateropun Hambonee CylleCTBEHHbIX
puckoB HKL| oTHOCUT KpeauTHbIN (B TOM
ynucne pUCK LIK), PbIHOYHBIN,
ONEepPaUMOHHbIN PUCKM.

HKL|, npoBOANT €XXeIHEBHbIN
MOHWUTOPUHI  OTKPbITbIX ~ MCTOYHMKOB,
noucKk WHgopmaumm 06 Un3MeHeHun
MEXAYHapoAHbIX PENTUHIOB WU obuien
HeraTMBHOM NHOPMaLMK 0
KOHTpareHTax HKLI.

HKL, npoBoguT aHanu3 ¢UHAHCOBOIO
nonoxennss HPL Ha exemecsyHou
OCHOBE M aHaAmM3  (PUHAHCOBOro
COCTOSIHUSI 6aHKOB-KOPPECMNOHAEHTOB He
pexe pasa B kBaptan u dopMmupyeT
HeobxoanMble pe3epBbl. lNogasnsioLee
60MbWMHCTBO HaHKOB-KOppPECnoHAEHTOB
npeacraBnsieT cobon Bepywme 6aHkM C
PEATUHIOM MHBECTULIMOHHOMO YPOBHSI.
HPA saBnsetca KBanMUUMPOBAHHLIM
LeHTparnbHbIM Aeno3utapuemM B Poccum.

HKL, nepecmaTpuBaeT CyLECTBEHHbIE
PUCKM, CBSI3aHHbIE C B3aMMOAENCTBUEM C
APYrMMy OpraHM3aumsaMmn Kak MUHUMyM 1
pa3 B KBapTarn.
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lNpouenypa OUEHKM W  MOHUTOPUHra
PbIHOYHOIO pUCKa onucaHa B MeToamkax
onpefeneHns  pucCK-rnapamMeTpoB  Ha
BantoTHOM pbIHKE 1 pblHKE AparoLeHHbIX
MEeTasI/ioB, a Takke POHAOBOM pbIHKE U
pbIHKE [erno3snTos, B KOTOpPbIX
paccMaTpMBalOTCA pacyeT PbIHOYHOIO,
NPOLEHTHOr0 PUCKa, pacyeTHbIX LEH,
YCTaHOBJIEHME JIMMUTOB KOHLIEHTpauum,
onpefeneHne rpaHuy,  npu  OLEeHKe
PbIHOYHOMO puUCKa W  onpeaeneHune
rpaHuL, LLeHOBOro Kopuaopa v ap.

B cooTBeTCTBMM C AaHHBIMW METOANKAMU
AMHaMMYeckne pUCK-NapameTpbl
nepecMaTpuBalOTCS eXeAHEBHO WM Ha
BHYTPWAHEBHOM OCHOBE, @ CTaTU4ecKue
PUCK-NapaMeTpbl NepecMaTpuBaloTCsa No
Mepe HeobxoanMOoCTu.

OnepauMoOHHbIN  pUCK  MpUCyLy  BCew
pestenbHoctn  pynnbl  «MoOCKOBCKast
Bup>xa», noaToMy Bce KoMnaHuu pynnbl
«MockoBckasi bupxa» n ux paboTHUKK
OTBETCTBEHHbI 3a MOHUTOPWHI
OnepaumoHHOro pucka U, B TOM 4ucCne,
CBOEBpPEMEHHOE  WH(MOpPMMPOBaHME O
BO3HWKHOBEHWM Cob6bITUI
onepalmoHHOro pUCKa. [ns
obecneyeHnss OLEHKM W MOHUTOPWHra
onepaumMoHHOro pucka 6blan co3aaHbl
BHYTPEHHME N BHELHWe 6a3bl XpaHeHUs
NHopMaLmm o] npoun3oLleaLmx
CObbITUSIX U MOHECEHHbIX ybbITKax. Takas
NMHpopMauma BHocuTca B 6asy no mepe
BbISIBNEHMS COBbITUA, @ OTYeTbl O
CcobbITUSIX, MNPUMEHEHHbIX Mepax W
KOHTPOJIbHbIX MeponpuUATUSX
COCTaBAOTCS U AOBOASTCS A0 CBeAEHUS]
OpraHoOB YynpaBfieHUsl He pexe OAHOro
pasa B MecsL.

HKL ana ynpasBneHus  KpeauTHbIM
PUCKOM,  BO3HMKAOWMM  BCNEACTBUE
B3aMM03aBNCUMOCTH C ApyrnMun
OopraHusaumsamu, NpoBOAUT MOHUTOPUHI
(PMHAHCOBOr0 COCTOSIHUS KOHTPAreHTOB,
yCTaHaBIMBaEeT JIMMUTbI pa3MeLleHns
CPEACTB Y KOHTpareHToB, a TaKxe
JIMMUTBI no BMAaM CAENOK.

dopMuUpyIOTCS pe3epBbl Ha BO3MOXKHbIE
noTepu No PUCKOBAHHBLIM OnepauysiM.

B Lensx
BO3HUKAOLLNX
B3aMMO3aBUCMMOCTN  C
6aHkamp, HKL,  aumeBepcudunumpyet
cpeacTsa Ha KOPPECNOHAEHTCKNX
cyeTax, nepemellas 4YacTb AEHEXHbIX
CpeAcTB CO CYETOB B pacyeTHbIX baHKax
Ha cyeTa B MHbIX H6aHkax, obnagatoLwmx
HWU3KMUM KpeaUTHbIM PUCKOM (B TOM yncne
KOppecnoHaeHTckun cyeTr B bBaHke
Poccun). Mpr 3TOM Ans KOHTPONS YPOBHS
KPeAMTHOrO puUCKa, BO3HMKAlOWero B
OTHOLUEHMM TaKuUX KOHTpareHToB, Ha
pa3MelleHne CpeacTs Ha
KOPPeCnOHAEHTCKUX cyeTax
YyCTaHaBANBAKOTCA IMMUTBI.

CHWXKEHUA PUCKOB,
BCneacresmne

paCHETHbIMU

[Ansa oueHkn pbiHOYHOrO pucka HKL,
ncrnonb3syet WHCTPYMEHT VaR,
MO3BOJISOLLMA OLEHMBATb PUCKM B TOM
yucne B paspese noptdenen n BantoT. B
paMKax OLEHKM TpPOLEHTHOro pucka
TaKXXe NMpPoBOAMTCSA aHanu3 Atopaunn.

Crpecc-TectnpoBaHue no3songeTr
OLUEHUTb (PUHAHCOBYID YCTOMYMBOCTb
HKL, K pa3fiMyHbIiM CTpecc-CLeHapusaM.

B uensax KOHTpoNsA YpoBHS NPUHNUMAEMBbIX
puckos B HKL| ycTaHOBNEHbI IMMUTBLI Ha
BCE BWAbl 3HAYMMbIX PUCKOB. JIUMUTBI
BEPXHEr0 YpPOBHA  YCTAHAB/IMBAKOTCA
peweHveM HabniogaTenbLHOro COBETa,

JINMUTBI 6onee HU3KOro  YpPOBHS
(onepaumnoHHble JIMMUTBI)
yCTaHaB/IMBAOTCSH peLleHnem
MpaBneHus.

YcTaHOBNEHHbIE JINMUTDI

nepecMaTpMBalOTC HE pexe OAHOro
pasa B rof, a Takxe no Mepe U3MeHeHus
(b1HaHCOBbIX nokasaTtenen
KOHTpareHToB. KaTeropum kayecrsa ans
uenen (opMmnpoBaHms pe3epBoB
nepecMaTpuBalOTCsl HE pexe OAHOro
pa3a B KBapTan B COOTBETCTBUU C
TpeboBaHUSAMU MonoxeHus o]
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¢opMmpoBaHnn pe3epsoB Ha
BO3MOXHblE notepw, a TaKxke
TpeboBaHWI perynsitopa.

KnioueBoe coobpaxeHue 4.

NOP  fomkHa BbISB/ISTE  CLEHAPUM,
KoTOopble [1OTEHUNAE/IbHO moryT
r1omMeLlaTs OCYLLECTB/IEHMIO ern
KDUTUYECKMX OMEDALMA 1 OKA3aHUIO
KpUTH4HecKux  ycoayr B Ka4YecTBe
AEVICTBYIOLLEIO NPEANPUSTHS, u
OLIEHUBATH PE3y/IbTaTUBHOCTL [10/IHOMO
CreKTpa BO3MOXHOCTEN 45
[1/18HUPOBaHNSI  BOCCTAHOBJIEHUSI  WITU
YIIOPSIAOYEHHOIO rpeKkpaLyeHns
@YHKUNOHNPOBAHNS. YKa3aHHbIE 1/1aHbI
BOCCTaHOBJIEHNS M/IN  YITOPSIAOYEHHOMO
NPEKpPaLLEHns]  [ESTEILHOCTU  [O/IKHbI
pPa3pabarbiBaThbCs Ha OCHOBE
PE3Y/ILTATOB  Takou  oueHku.  [lpu
Heobxogumoct UDP T1aKke [O/DKHa

MPEAOCTaBUTH COOTBETCTBYIOLYNM
KOMIMETEHTHBIM OPraHaM MH@OPMAaLUMIO,
Heobxoaumyro 4718 [/IBHUPOBAaHUS
DELLIEHM.

HabniogatenbHbiM COBETOM HKL
ytBepxxaeH [lnaH  BOCCTaHOBNEHUS
¢unHaHcoBoM yCTOMYMBOCTH,
onpeaensitolmMn  KoYeBble  CLEEHapWK,
KOTOpble MOryT npensaTCcTBOBaTb
HenpepbIBHOCTH npeaoCcTaBeHNUs!

KpUTUYeckn 3Hauumblix ycnyr. HKU
BbISIBNIIET CLIEHAPVM Ha OCHOBE TEKYLLEN
MaKpO3KOHOMMYECKON  CUTyaumm U
perynsTopHoOn cpeabl kak B Poccun, Tak
n 3a pybexomM. lNMpu paspaboTke MnaHa

BOCCTaHOB/EHMS] uHaHCcoBOM
yctonumBoctv  HKL, npuHmuman  BoO
BHMMaHMe  gokymeHT  CPMI-IOSCO
“KOHCYyNbTaTMBHbIN oT4yeT o]
BOCCT@HOB/1EHUU NHGPaCTPYKTYp
(PUHaHCOBOro  pblHKA”, a  Takxke
KOMMeHTapuu n MeToanYeckune

pekoMeHaaumn baHka Poccun no 3Tomy
Bonpocy. HKL oueHuBaeT 1 npwu
HeobxoAMMOCTU BHOCUT W3MEHEHWUS B
naH exeroaHo.

CueHapum TMnaHa  pasgeneHbl  Ha
CBSI3aHHbIE U HE CBA3aHHblE C AedhoNTOM
YYaCTHUKOB KIMPUHTa:

> CUEHapuu peanusyemble B Ciy4ae
aecdonTa yuyacTHUKA KJIMPUHra:

= noTepu HKL, BbI3BaHHbIE
AedONITOM YYaCTHMKA KITUPUHTa;

* notepu A06pOCOBECTHBIX
YYaCTHUKOB K/IMPUHra, Bbi3BaHHbIE
AedOoNTOM y4aCTHMKa KIUpUHra u
BAMSOLWLME Ha ¢vHaHCOoBYIO
ycTonumsocTb HKLL;

» CUeHapun peanusyemble B Cry4asix,
He CBS13aHHbIX C aedonTom
y4acTHUKa:

* WHBECTULUMOHHbLIE M WHblE MOTEPU
Mo COBCTBEHHBIM onepaumsm;

» CTpeccoBoe cobbiTne
OrnepaLnoHHOr0 pUCKa;

* CTpeccoBoe cobbiThe pucka notepm
AEN0BON penyTaumu;

» CTpeccoBoe CobblTUE CUCTEMHOIO
XapakTepa.

CueHapun  noanexar  exerogHomy
nepecMoTpy nnu MOryT 6bITb
CKOpPPEKTMPOBaHbI BHEMNAHOBO B C/lyyae
peanusauum  CTPECCOBbIX  COBLITUN,
OKa3bIBaKOLWMX BAUSIHWE HA peanu3aunio
Mnaxa.

[aHHble cueHapum NMOKpbIBaOT
K/THO4EBbIE PUCKKM, KOTOPbIM MOABEPXEH
HKL| B paMkax cBoeln AesTENbHOCTU Kak
KNMpuHroon opranmsaumn, LK, OTM u
KpeaAWTHOM opraHusauuu. [ns Kaxaoro
cueHapus npeaycMoTpeH Habop
WHAMKATOpPOB, npeaynpexaarowux o
BO3MOXHON peanu3aumm CTPeCccoBOro
cobbITUS n NHONKATOPbI,
CBUAETENbCTBYOWME O HeobxoanmMoCTH
NPUHATUA Mep BOCCTAHOB/IEHNS, @ TaKXXe
COOTBETCTBYIOLWMA UM  Habop Mep

paHHEro  pearMpoBaHuMsi U Mep
BOCCTaHOB/IEHUS C yKa3aHueM
nocnefoBaTeslbHOCTU NPUHATUSA
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peLLeHnH, HeobxoamMMoCTH
nHpopmmposaHnss baHka Poccumn  n
OTBETCTBEHHbIX. Takas CTPYKTYypa
WHOMKATOPOB UM Mep pearnpoBaHus
nossonger HKL, BoBpemsa pearmMpoBaTtb
Ha W3MEHSAIOWYIOCA BHYTPEHHIOID U
BHELLHIO KOHBIOHKTYPY M HaueseHa Ha
coxpaHeHne y HKL BO3MOXHOCTM He
npepbiBaTh npeaocTaB/ieHne
KPUTUYECKNX YCITYT.

Takke B Lensax obecneyeHuns
HenpepbiBHOCTM npegoctasneHns HKLL
KPUTUYECKUX YCITYr B NOObIX CUTyaunsx
6binM  co3gaHbl  oblwas  CTPYKTYpbl
ypoBHel 3awmthl LUK, onucaHHas B
MNpaBunax  KIMpWHra, W  cUCTeMa
HenpepbIBHOCTU busHeca,
(pyHKLUMOHMPOBAHME KOTOPOM OMUCaAHO
BHYTPEHHUMU AokyMeHTamm HKLL.

MnaH BOCCTaHOBMEHUS  (DMHAHCOBOM
YCTOWYMBOCTU MHTErPUPOBaH B CUCTEMY
yrpaBneHnss  puUckamm U CUCTEMY
HenpepbIBHOCTU 6u3Heca 4epe3 CBA3b
nHankaTopoB [MnaHa € MNOpSAKOM
AEVCTBUA MOApasAeneHun B Ciiyyae,
KOrfa MWHAMKATOPbl AOCTUralT CBOMX
MOPOroBbIX 3HAYEHWI, YCTAHOBNEHHbIX
HabnioaaTensbHbIM COBETOM.

[Ana obecneyeHns Hagnexallero ypoBHs
FOTOBHOCTM K ObICTPOMY pearnmpoBaHuio
Ha BO3MOXHbIA CLIEHAPMIN NPUOCTAHOBKM
06ObIYHbIX OMnepaunoHHbLIX npoueayp B
HKL, pa3paboTaHbl MNMonuturka
obecneyeHns HernpepbIBHOCTU BU3Heca n
MnaHbl obecrneveHnsi HenpepbIBHOCTU U
BOCCT@HOB/EHUS  AesATENIbHOCTMU. B
pesynbtate B HKL, BHeapeHa mogenb
cucTeMbl obecriedeHust HernpepbiBHOCTU
busHeca, KoTopas npeaycMaTpuBaeT
Mepbl MO BbIMOSIHEHNIO BCEX MPUHATHIX
Ha cebs obs3aTenscTs npu
BO3HMKHOBEHMWM Yype3BblYalHOM
cuTyaumu. B cnydae aktmBauum [naHa
obecneyeHnss HenpepbIBHOCTM 6u3Heca
HKL, cocpenoToumnTca Ha
BOCCT@HOB/MIEHUM W MoAdepXaHun B
KPaTKOCPOYHOW  MEepCrnekTuBe  CaMblX

KPUTUYECKN BaXXHbIX BU3HEC NPOLIECCOB,
B CPeAHEeCPOYHOM  nepcrnekTuee -
HEKPUTUYHBLIX  MPOLIECCOB " B
[0JITOCPOYHOM MJIaHE - BCEX MPOLIECCOB.

MnaH BOCCTAHOBNEHMS  (DUHAHCOBOM
ycTonumBocTM M [NnaH HenpepbiBHOCTH
6usHeca HKL| nepecmaTpuBaloTCcsa Ha

exxerogHon OCHOBE. MonuTtunka
HenpepbIBHOCTH busHeca
nepecMaTpvBaeTCcs no Mepe

HeobxoaAnMOoCTH.

AKTyanusaums YyKasaHHbIX [OKYMEHTOB
OCYyLLECTBNAETCA OTBETCTBEHHbIMMU
noapasfeneHnsmMm U MNpUHUMMaeT  BO
BHMMaHWE U3MEHEHUSI B PEFYNSTOPHOMN U
MaKpO3KOHOMUYECKON cpeae.

UToroebie
MpyHumny 3

3aK/1ro4YeHus no

Cuctema ynpasneHus puckamm B HKLL
obecneymBaeT ynpasfieHMe KHYeBbIMK
3HAYMMbIMW  pUCKaMK,  MPUCYLLMMHU
pestenbHoctn HKL: kpeanTHbiM (B TOM
uncne  puckoMm LK),  pbIHOYHbIM,
onepaumoHHbIM PUCKOM, PUCKOM
NIUKBUAHOCTH, NpaBoBbIM,
perynaTopHbIM, pernyTaumMoHHbIM WU ap.
Ha3HauyeHbl OTBETCTBEHHble fMua 3a
OpraHusauumito  npouecca YynpasfeHus

pUCKaMu. [1OKYMeHTbI,
pernaMmeHTupytowue npowecc
ynpasneHns puckamum, aHanusnpyoTca u
npm HeobxoanMoCTH
nepecMaTpuBaloTCS.

BbisiBneHbl CueHapuu, KOTOpble MOryT
nomewlaTtb HKL, OCYyLLEeCTBNATb
KTMPUHrOBOE obcnyxvBaHne Ha
HenpepbIBHOW 1 6ecnepeboiHoM 0CHOBE;
pa3paboTaHbl Mepbl MO BOCCTAHOBJIEHMIO
HENpPepbIBHOCTN AeATENbHOCTU, @ TaKKe
Mepbl MO BOCCTAHOBNIEHUIO (PMHAHCOBOM
ycTonumsocTu HKLL.
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NPUHLUMAN 4. KPEAVITHbIVI PUCK

nop HAOIDKHA obecrie4ynsars
SPPEKTUBHBIE UIMEPEHNE, KOHTPO/Ib U
YIpasIeEHNE  KPEAUTHBIMU — PUCKaMUY,
BO3HUKAIOLYUMU CO CTOPOHbI yHaCTHUKOB,
a TaKke  puckamy,  BbI3BaHHbLIMU
M/1GTEXHBIMY, KITMPUHIOBBIMU u
pacyeTHbiMu ripoyeccamm. NOP [ormkHa
104AEPXKNBATH AOCTaTOYHbIE
QDUHEHCOBbIE PECYPCHI [/15 HAAEXHOIO U
10/THOIO MOKPBLITUS KPEAUTHOIO PUCKE CO
CTOPOHBI KaXKAOro ydacTtHuka. Kpome
T0ro, LIK, cBS3aHHbIE C AESTEILHOCTBIO C
bosiee  CIIOKHBIM  [TPOPUIEM  PUCKOB

wwm [B/SoLmeECs CUCTEMHO
3HAYUMbIMU B HECKOJIbKMX
1OPUCANKLMNSX, JOJDKHBI UMETH

AOIMOJIHUTESTIbHBIE QPUHAHCOBbIE PECYDCHI,
LAOCTATOYHbIE A/151 MOKPBITUS LLIMPOKOIrO
CrIeKTPa  MOTEHUNAIbHO  CTPECCOBbIX
CLIEHaPHEB, KOTOPBIE [O/IKHBI BK/TIOYATb,
HO HE OrpaHNYnBaTHCS HEBBIMOIHEHNEM
0653aTE/IbCTB ABYMS yHaACTHUKAMU U UX

agdausinpoBaHHbIMU KOMIIaHUSIMY,
Kotopoe MOrJio 6b1 BbI3BAThb
BO3HUKHOBEHUE HanbosibLuero

COBOKYITHOIro KpegutHoro pucka 4/19 LK
B 3KCTPEMA/IbHOM, HO  BEDPOSTHOU
pbIHOYHOM cuTyaumu. Bce npoune LK
AO/DKHbI ~ UMETL  [OIMO/IHUTE IbHbIE
@DUHEHCOBbIE PECYPChI, JOCTATOYHBIE 4/15
[TOKDBITUS LLIMPOKOIo CriekTpa
[IOTEHLMA/IBHO CTPECCOBbLIX CLIEHAPUEB,
KOTOpbIE [O/DKHbI BK/IIOHaTh, HO HE
OrPaHN4YnBaThCs HEBbIMO/THEHNEM
006513aTE€/IbCTB OfHUM YHACTHUKOM U €ro

agdousinpoBaHHbIMU KOMIIaHUaMY,
KoTopoe MOrJio 6b/ BbI3BATh
BO3HUKHOBEHMNE HanbosibLLIEro

COBOKYITHOMO  KPEAUTHOIO  pucKa Co
CcTopoHbl LK B 3KCTDEMA/IbHOV, HO
BEDOSITHOM PbIHOYHON CUTYaLM.

KnioueBoe coobpaxenHue 1.

NOP  pfomkHa  co34arb  HAAEXKHYHo
CTDYKTYDY  VIPaB/AEHUS  KDEAUTHBIMU
DPYICKamu, KOTOPbLIM OHAE M04BEPraeTcs co
CTOPOHBI CBOUX YYACTHUKOB, a TaKXxe

KDEANTHBIMU PUCKAMU, BbI3BAHHbIMU €€
[1aTEXHBIMY, K/TUPUHIOBBIMU u
pacyeTHbIMU  ripoLeccamu.  KpeauTHbiv
PUCK MOXET BO3HUKAaTh W3 TEKYLYNX
DUCKOB U/W/IN MOTEHUNETIbHbBIX OYAYLUNX
PUCKOB.

B cootBeTCcTBMM C [MpaBunammn KIvpuHra
HKL, npuvHuMaeT crnepyowme Mepbl B
LUensx CHWXKEHUs KpeauTHOro pucka,
CBSI3aHHOrO o OCYLLECTB/IEHNEM
KMpWHra v gearenbHoctn LUK:

* penbaBnser TpeboBaHus K
(pmHaHcoBOMY nonoxkeHuto YK;

* npeabsiBnsetr k YK TpebosaHus o
BHeceHun obecneyeHns;

* OCYWECTBNSIET  NpeaBapuUTesbHbIN
KOHTPOSb J[IOCTaTOYHOCTH
obecneyeHns YK npu nopade
3a51BOK;

" He pexe, yeMm eXeAHEBHO
OCYyLLECTBNSIET nepeoLeHKy

CTOMMOCTM obecneyeHnst 1 no3numi
YK ”  KOHTpONb AOCTaTOYHOCTU

obecneyeHns YK, B  cnyvae
HeLOoCTaTOYHOCTH - HKL
npeabsiBnsger YK TpeboBaHne 0
BHECEHWUU obecneyeHus

(MapxxuHanbHoe TpeboBaHue);
*  (opMUPYET rapaHTUIHblE (DOHABI;

" He pexe, yem eXxeHEBHO
ocyLiecTsnsieT nepeoLeHKy
CTOMMOCTM  UEHHbIX HBymar u
MHOCTPaHHOM BaNoThI,

YUYUTbIBAEMBIX B KQ4eCcTBe B3HOCOB B
rapaHTUiiHble OHAbI;

= npeabsaBnser TpeboBaHus K
BHECEHMIO obecneveHns nof cTpecc
ana YK kateropun «b» n «O»;

=  OCyLUeCTBNseT NepeoLeHKy
obecrneyeHnst Noa CTPecC He pexe
OHOrO pasa B AeHb;

=  OrpaHN4mBacET CBOIO
OTBETCTBEHHOCTb.
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Kpome TOro, HKL, perynspHo
OCYLLECTBNSET:

"  MOHWUTOPWHI COOTBETCTBMS

TpeboBaHusIM K (PMHAHCOBOMY

nonoxeHnio YK (He pexe, uem
€XeMeCsI4HO);

*  MOHWUTOPWHI KOHLEHTPaLUN PUCKOB
no rpynnam CBSA3@HHbIX
KOHTpPareHToB (eXeMecsi4HO);

* OLEHKY (MHAHCOBOrO MOJIOXEHUS
BCEX KOHTpareHToB (He pexe, 4Yem

eXeKBapTasibHO);

* yCTaHOBJIEHME JIMMUTOB
pa3MeLleHns CpeacTB y
KOHTPareHToB, a TakKXe TOproBble
NIMMUTDI;

*  eXeAHEBHbIM MOHUTOPWHI

BHYTPEHHUX U BHELUHWUX COOLITUIA K
(paKkToOpOB, KOTOpbIE MOryT OKa3aTb
CYLLECTBEHHOE HEraTMBHOE BAUSIHUE
Ha  CNOCOBHOCTb  KOHTpAreHToB
NUCnonHATb  CcBoM  obsi3aTenbCTBa
nepea HKL.

MepecMoTp MEXAHU3MOB MO YNPaBNEHMIO
KPeaUTHbIM PUCKOM MPOU3BOAUTCS He
peXxxe OAHOro pas3a B rog, a Takxke Mo
Mepe W3MEHEHMs1 npoduns pUCKOB B
CBSI3M C:

"  WU3MEHEHWEM PbIHOYHOMN CUTYyaLMu;
"  M3MEHEHWSMU B PerynMpoBaHuu;

* BBEJEHWEM HOBbIX MNPOAYKTOB MU
peanvsaumel NPoeKTOoB.

KnioueBoe coobpaxeHue 2.

UDP pfo/mKHG BbISB/ISITE  UCTOYHUKU
KDEAUTHOIO DUCK3, [1OCTOSIHHO
rPOBOANTL KOJIMYECTBEHHYIO OLEHKY U
MOHUTOPUHIT  KDEAUTHbLIX  PUCKOB U
UCIO/Ib30BaTh HAA/IEXALUNE MEXAHUIMbI
YIIpaB/IEHNS PUCKOM /151 KOHTPOJISA 3TUX
DUCKOB.

NcToyHMKKN KpeanTHoro pucka ang HKL,
BbIABNAIOTCA Ha OCHOBaHWW npoueayp,
YCTAHOBJ/IEHHbIX BHYTPEHHUMU
AokyMeHTamu HKLI.

YKaszaHHble npoueaypbl BKIKOYaloT:

= aHanus Bnaos geatenbHoctu HKLL;

* aHanu3 onepaumi HKLL;

» aHanu3 KoHTpareHToB HKL.
OCHOBHbIMM UCTOYHWKAMK KpeaUTHOro
pucka gnga HKL asnsaioTtca:

= TpeboBaHuss no cpenkam ¢ YK

(UCTOYHMKOM  KpeauTHOro  pucka
ABNSETCH oTpuuaTtesnbHas
nepeoLeHKa no3uumn 7
obecneveHns YK — Tekywas wu
noTeHUmanbHas);

. Tpe6OBa HMUa4 K KOHTparéHtaMm ¢
SMUTEHTAM no pa3sMeLLEHNIO
BPEMEHHO CcBOOOAHbLIX AEHEXHbIX

CpeacTs (MHBECTUUMOHHbIN
noptdens, caenku PEMO, CBOI u
OCTaTKM Ha  KOPPECMOHAEHTCKNX
cyeTax);

* TpeboBaHus K pacyeTHbIM
opraHu3aumsm.

B uensax w3sMepeHWs M MOHWUTOPUHra
KpeauTHbIX pUcKoB B oTHoweHun YK HKL
OCyLLeCTBISIET npeaBapuTenbHbIi
KOHTPOJIb JOCTaTOYHOCTN obecneyveHums.

Kpome TOro, CUCTEMBI pUCK-
MEeHe)KMeHTa BHeApeHbl B TOProByko
nnatgopMy ans obecrneyeHus OHMaunH
MOHWUTOPUHra. B paMkax KIMPUHIOBOM
ceccun HKL, ocylectBnseT nepeoueHKy
CTOMMOCTM obecneyeHnst n nosvuun YK
(He pexxe 4eM pa3 B [ieHb).

Kpome OMUCAHHbIX BbiLle HKL,
NCNONb3YyeT Takme MeXaHn3Mbl KOHTPO/IA
Kak:

* yCTpaHEHMe  pacyeTHOro  pucka
NyTEM MCMNOMb30BaHUS MpUHUMNA
«MOCTaBKa MpPOTMB NJaTexa» Wau
npeaBapuTenbHOM  MOCTaBKM €O
cTopoHb! YK;

* npeaBapuTesbHbLIN KOHTPOS1b
[OCTaToOYHOCTM obecneyeHus nepesn
coBepweHneM caenok YK (pre-order
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validation);

* yCTaHOBfIEHME NUMUTOB (TMMUTOB
KOHLIEHTpaumm1, TOpProBbiX NIMMWUTOB,
rpaHuL, LLEHOBOIrO KOpUaopa);

*  OrpaHMYeHMEe YHacTusl Ha Pas3/INYHBbIX
PbIHKaXx;

*  U3MEHEHMWEe TpeboBaHMi K
obecrneyeHHOCTM CAENOK;

*  perynspHoe CTpecc-TeCTMpOBaHue U
63K-TecTMpoBaHue;

* (GOpMMpPOBaHWE  pE3epBOB  Ha
BO3MOXXHbIE MOTEPY.

Pe3ynbTaTMBHOCTb NMPUMEHAEMbIX
MEXaHN3MOB U3MEPAETCA OTHOCUTEJIbHO
dDaKTVI‘-IeCKI/I NMOHECEHHbLIX TMOTEPb, a
TaKke C noMowbld MHOIMOYMNCIEHHDbIX
63K- 1 CTpecCC-TeCTOB.

KnioueBoe coobpaxenHue 3.
lTnarexHas cucrema wim CPLIB A0/DKHE
C BbICOKOM CTEINEHBIO OMPEAE/IEHHOCTH
[TOKDbIBATh ceoun TeKyLyme u
rOTEHUMNATIBHBIE — ByAyiLyne pucku  co
CTOPOHbI KaXKAOro yYaCTHUKE UCI0/Ib3YS
3a/0roBoe  obecrieyeHne u - 4pyrue
aHa/I0MMYHbIE (PUHAHCOBbIE PECYPChI (CM.
[lpmHLMn 5 0 3a710roBoM obecrieqYeHm).
Y10 Kacaerca cucTeM  OT/IOKEHHbIX
HerTo-pacyeroB (cuctem DNS) wim
CUCTEM Pac4eToB 10 L{EHHbLIM OyMaram Ha
DNS-ocHoBe, B  HUX  OTCYTCTBYET
rapaHTis  pacyera, Ho, ecm ux
YHACTHUKYN CTa/IKUBAKOTCS C KDEAUTHLIMM
PUCKaMY,  BbI3BAHHbIMU  [/1GTEXHbLIMMU,
KITMPUHITOBBIMU “u PacyeTHbIMU
ripoyeccamu, Takme NOP [OIIKHLI UMETH
KaK MUHUMYM [OCTAaTOYHO PECypCoB /15
[TOKDbLITUSI  PUCKOB CO CTOPOHbI [ABYyX
YHacTHUKOB U UX  a@@UIIMPOBaHHbIX
KOMIIaHNA,

He npuMeHnmo k HKL.

KnioueBoe coobpaxeHue 4.

LUK L[o/mKkeH C  BbICOKOM  CTENEHbIO
OrNpEeAE/IEHHOCTU  [1OKpbIBaTL  CBOM
TeKyume u, e OHU CYLECTBYIOT,
[IOTEHUNA/IbHbIE  OyAyLUNe PUCKU  CO
CTOPOHbI KaXKAOIro y4acTHKa, UCo/ b3y
rapaHTuiHble — [erno3uTel U APyrue
MPEAON/IAYEHHbIE PUHAHCOBbIE PECYPCHI
(cm.  [llpuHymn 5 0  3a/10roBoM
obecriedeHmt — u [lpuHumn 6 o
rapaHTmiHbIX 4ernoutax). Kpome T1oro,
LK, cBSI3aHHbIM C [ESATE/IbHOCTBIO C
bosiee C/I0XKHBIM rIPOGUIEM PUCKE W/
SB/ISIOLYMIICS  CUCTEMHO 3HAYUMbIM B
HECKOJIbKUX — IOPUCANKUMSX,  [O/DKEH
104AEPKNBATH AOro/IHUTE/IbHBIE
QUHAHCOBbIE pecypchl /19 TTOKPbITUS
LMPOKOro  CriekTpa  OTEHLMNA/TbHO
CTPECCOBbIX  CLEHAPHEB, KoTopele
LOJ/DKHbI BKJIO4aTh, HO He
OrpaHNYnBaTHECH HEBbIMO/THEHNEM
06513aTe/IbCTB ABYMS YHaCTHUKaMU U UX
agdausinpoBaHHbIMU KOMIIaHUSMY,
KoTopoe MOr/io  Obl  IpuBECT K
Hanbo/IbLLIEMY COBOKYITHOMY KDEAUTHOMY
pucky ana LK B 3KCTpeMasibHou, HO
BEPOSITHOU  pPbIHOYHOU cuTyauymu. Bce
rnpoune LK [O/WKHBI  1I04AEPKNBATH
AOIMOIHUTESIbHBIE PUHAHCOBbIE PECYPChI
A/15  [TOKPbITUSI  LUMPOKOIro  CrIEKTPa
[IOTEHLNEIIBHO CTPECCOBbIX CLEHAPHEB,
KOTOpbIE [OJ/DKHBI  BK/THOYATL, HO HE
OrpPaHNYNBaTLCH HEBbIMO/IHEHNEM
0653aTe/IbCTB O4HUM YH4acCTHUKOM U €ro
agdausinpoBaHHbIMU KOMIIaHUSIMY,
Kotopoe Mor/zio  6bl  ripuBecTM K
Hanbo/IbLLIEMY COBOKYITHOMY KDEAUTHOMY
pucky 419 LK B 3KCTpeMasibHOY, HO
BEPOSTHOU PbIHOYHOU cutyaLmm. Bo Bcex
aydaax LK A[OMKHBI [OKYMEHTA/IbHO
0QopM/IATE  OOOCHOBAHNE  BEJTNYMHEI
ITOLAEPKNBAEMbIX ~ UMU  COBOKYITHbIX
@DUHAHCOBbIX PECYPCOB U YCTAHAB/INBATh
Hagnexaiyme ripasusia yrpasieHus UMy,

AN nOKpbITUS TeKywux u 6yaywmx
PUCKOB, CBA3aHHbIX C KaxxabiM n3 YK, B
HKL|, co3paHa cucteMa ypoBHEN 3aLLUThI,
KOTOpas BK/IIOYAET B cebs:
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1. NHanBuayanbHoe KJIMPUHIoBoe
obecneyeHne HepnobpocosBecTHOro
YK.

NhanBuayanbHoe KJIMPUHIoBoOEe

obecneyeHne BKOYAET B cebsl B TOM
uncne ObecneyveHne nopg CTpec,
KOTOpPOE CNYXWUT AOMNOSIHUTENbHBLIM
MOKpPbITUEM pVCKOB no
KOHLIEHTPUPOBAHHbIM No3numnsM
YYaCTHUKOB B C/lydae peanv3aumu
CTPECCOBbIX PbIHOYHBIX CLIEHAPUWEB;

2. B3Hocbl HepobpocosecTHoro YK B
rapaHTUMHblE OHAbI Ha PblHKaXx
NpUCYTCTBUS;

3. BblaeneHHbit kanutan HKL (Skin-in-
the-game), npegHasHa4yeHHbIN Ans
MOKPbITUS NOTEHUMASbHBIX YObITKOB

B cny4ae HEeA0CTaTOYHOCTH
WNHAVBWAYANTbHOMO KJIMPUHIOBOIO
obecneyeHns n B3HOCOB B
rapaHTUNHblE oHabI

HepobpocosecTHOro YK;
4. B3Hocbl pgobpocoBecTHbix YK B

rapaHTUNHblE oHabI
(KonnekTnBHoOE KJIMPUHIOBOE
obecneyeHune);

5. BsHoc  MockoBcko  Bupxu B

rapaHTurHbn oHa HKL, koTopbin
MOXET OblTb  MCMOMb30BaH MO
PELLEHNIO OPraHOB yrpaBfeHus;

6. MexaHu3M orpaHu4yeHus
OTBETCTBEHHOCTU LeHTpanbHOro
KOHTpareHTa.

MOMMMO  OMUCaHHbIX BbIWE YPOBHE
cuctembl  3awmtbl UK, HKL Takke
BHeApWn npoueaypy Kpocc-gedonta,
KOTOpasi  MO3BOJSIIET  WCMOJIb30BaTb
OCTaTOYHYID CTOMMOCTb oObecneyeHus
HeaOobpOCOBECTHOrO  y4YacTHMKA  Ans
MOKpbITUSI ero ybbITKOB Ha Ntobom u3
PbIHKOB. B TOM uncne B xoae npoueaypsl
Kpocc-gedonTa A0NyCTUMO
MCMoNb30BaHNe CBOOOAHLIX aKTUBOB M3
NMYLLECTBEHHOIO nyna
COOTBETCTBYIOLIEr0 pblHKA, Ha KOTOPbIN
BbIMYLWEHbl KIWPUHIOBble CepTUdMKaTI

ydyactua  (KCY) (6onee noapobHO
onucaHo B [lpuHumMne 5. 3anorosoe
obecneyeHune).

FapaHTUMHOE obecneyeHne MOKPbIBAET
noteHumanoHble  ybbiTkm  HKL ¢
[IOBEPUTENbHON BEPOSTHOCTLIO HE MEHEE
99%. HKL, He pexxe oaHOro pasa B AeHb
OCYLLECTB/ISIET NEepPeoLeHKy TpeboBaHMI
n obszatenbctB U obecnevenms YK n B

Cclyyae  HegoCTaTOMHOCTW  CPeacTB
npeabsaBnseT YK Map>XUHaJsibHble
TpeboBaHus.

NHble ypOBHM 3alMTbl pacCyuMTaHbl Ha
NOKpbITUE Y6bITKOB B  CTpEeCCOBbIX

yCroBUSIX. Crpecc-TectnpoBaHue
nosvumn YK co  cTtaHaapTHbIMK
napaMeTpamm NpoBOANTCA Ha
eXXeAHEBHOW OCHOBE. Otyer
HanpasnseTcs 3amectuTento
Mpeacepatens HKL, koTopbii KypupyeT
PUCK-MEHEeIKMEHT. KomnnekcHoe
CTpecc-TeCTMpoBaHue (BkNOYas

obpaTHOe CTpecc-TeCTUpOBaHWE, aHann3
YYBCTBUTENBHOCTU K OTAE/NbHbIM PUCK-
(hakTOpaM M OUEHKY COOTHOLLEHMS
TpeboBaHuM n obssaTtenbctB HKLL B

pa3pese CPOYHOCTW) npoBoOAUTCS
eXxeMecs4yHo n HanpasnseTcs
MpasneHnio HKL. KomuTeT no puckam
HabniogatenbHoro coeeTa "
HabntopatenbHbin coBeT
paccMaTpuBaloT pe3ynbTaThbl

KOMM/IEKCHOrO CTpeCcc-TeECTUPOBAHNS pa3
B kBapTan. Kpome TOro, otyetbl no
CTPecc-TeCTUPOBAHNIO
NnoAroTaBNMBAOTCA B COOTBETCTBUMM C
HOpMaTMBHbIMK akTaMn baHka Poccun u
HanpaBnsOTCS perynatopy Ha
E€XEMeCAYHOM OCHOBE B  COCTaBe
ob6s13aTenbHbIX POPM OTYETHOCTW.

HKLL saBnsetca kpynHenwwmm LK B
paMKaX pPOCCUMACKON  HOPUCAUKLNN U
€MHCTBEHHbIN LK, KOTOpbI  6bIn
NpU3HaH CUCTEMHO 3HAYMMOM
NHGPaCTPYKTYPHOM opraHusauuen
bBaHkoM Poccun.
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HKL, He npu3HaBanca  CUCTEMHO
3HAYNMbIM B UHbIX HOPUCAMKLNSAX, KpOME
Poccun.

AN NOKpbITUS  LUMPOKOro  CrnekTpa
cTpecc-CueHapues, B TOM  4ucne
OAHOBPEMEHHOI0 pedonta ABYX
kpynHenwnx YK, HKL wncnonb3yet
CUCTEMY 3aLLUMTbl, ONMUCAHHYIO BbILLE.

[oCTaTO4YHOCTb DMHAHCOBbIX PecypcoB B
cTpeccoBblx cueHapuax HKL, oueHuBaeT:

" Ha eXegHEeBHOW OCHOBE — 10
nosunumam YK;

" @XEeMeCA4YHO MO COCTOAHMIO Ha 1l-e
YUC/IO KaXAaoro Mecsla B paMKax

KOMIMJ1IEKCHOr O cTpecc-
TECTUPOBAHUA,
" TaKXe KOMIJ1EKCHOE cTpecc-

TECTUPOBaAHNE MOXET MPOBOANTLCS
BO BHEOYEpeaHOM MOopsiAKe, npwu
HeobxoanMOoCTH.

BbiaeneHHbIN Kanutan HKLL
nepecMaTpmMBaeTCa He pexe, 4eMm
eXXeroaHo.

MNonb3oBaTenbckue KoMuTeThl
MockoBckon bupxxu, KomuteT no Puckam
HabniogaTtenbHoro coBeTa n
HabniogaTtenbHbli  CcOBET obcyaunu wu
onobpunn  3pEKTUBHYIO  CTPYKTYpPY
3aWnTbl U BblaeneHHbi kanutan HKL.
Mo ntoram 3Toro obcyxaeHus CTpykTypa
3aWmMTbl U pasMep  BblAENIEHHOro
Kanutasna  Hawnm  OTpaxeHne B
MpaBunax KNMpuHra.

KnroueBoe coobpaxxeHue 5.

LK p[omkeH pery/ispHoO  OfpefesisTh
06beM U  [IPOBEPSTHL [OCTATOYHOCTH
CcBOMX COBOKYITHBIX DUHAHCOBbIX
pecypcoBs,  AOCTYMHbIX B  C/Iy4ae
HEBbIMNO/IHEHNS]  06S13aTE/IbCTB  OfHUM
Wi HECKOJIbKUMK  yYacTHUKaMu B
SKCTPEMA/TbHOY, HO BEPOSITHOU
DbIHOYHOU — cuTyaumm  roCDEACTBOM
rpoBegenns crpecc-rectoB. LK go/mkeH
UMETL YETKUE [IPOLEAY DI L[OBEAEHUS

PE3V/IbTATOB 3TUX CTPECC-TECTOB /A0
COOTBETCTBYIOLLMX OTBETCTBEHHBIX JINL B
LK n ux ucriosib30BaHUS LAJ/159 OLIEHKU
afEKBATHOCTU U UIMEHEHUS BETNYNHBI
CBOMX COBOKY/ITHbIX DUHAHCOBbIX

PECypcos. Crpecc-tectbl  [OJDKHbI
rpoBOANTBLCS EXKEJHEBHO c
UCTI0/Ib30BaHemM CTaHAapTHbIX Vi
TIPELOINPEAENIEHHBIX — 1aPAMETPOB U

JonyueHmi. He pexe ogHoro pasa B
mecsay B LK f[o/mkeH 11poBOANTLECH
BCECTOPOHHMY U UCHEDIbIBAOLYMH
aHasm3 cLeHapmes cTpecc-
TECTUPOBAHMNS, MOAESIEN, UCITO/Tb3YEMbIX
6a30BbIX 1IaPaMETPOB 1 [OITYLEHMM /15
obecrieqyeHns ux COOTBETCTBUS
3a4aHHomMy u Heobxogumomy 4715 LK
VDOBHIO  3alynThl  OT  HEBbITO/IHEHNS
0653aTe/IbCTB B CBETE TEKYMX U
DazBUBAIOLUNXCS  PbIHOYHBIX  YCI/TOBUM.
Ecm rpoAyKTbl, no KOTOpbIM
rpoBoANTCSA KJTMPUHS, wim
O6C/IY)KNBAEMbIE  PbIHKW — OT/INHAOTCS
BbICOKOU BOJIATU/IbHOCTbIO, CTAHOBSTCS
MEHEE JINKBUAHLIMU WIN 3HAYUTE/TbHO
BO3pacTaer pasMep wjin KOHUEHTpauns
rnosnymy  y4acTHukoB LIK, Heobxoammo
npoBoanTL  bosiee  4actoe - CTpecc-
rectupoBaHme B LIK. [losiHas nposBepka
mMogesm yrpasieHus puckom LK Jo/mkHa
MPOBOANTBLCA HE pPEXE 04HOro pasa B
rog.

Jl0CTaTOYHOCTb (HMHAHCOBbLIX PECYpCcoB

HKL ~ ana  nokpeltMa  noTepb  OT
peanus3aumm  CYLLECTBEHHbIX  PWUCKOB,
BO3HMKaOWMX B AedrenbHoct HKL
(cTpecc-TecTupoBaHue (PMHaAHCOBbIX
pecypcoB), BK/IIOYAET:

*  [OCTATOYHOCTb COBOKYTHbIX

(puHaHcoBbIX pecypcoB HKLL ans
MOKPbITUS COBOKYMHbLIX MOTEPb;

= [OCTAaTOYHOCTb perynsaTMBHOro
Kanutana ans BbIMNOSIHEHUS
HOpPMaTUBHbIX TpeboBaHWMM BaHka
Poccuu;

=" [OOCTaTO4YHOCTb rapaHTu MHbIX

¢doHaos..
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[loCTaTOYHOCTb COBOKYIMHbIX
(PMHAHCOBbLIX pecypcoB omnpeaensieTcs
3HaveHneM koaddUUMeHTa MOKpbITUA
COBOKYIMHbIX noTepb, KOTOpbIN
npeacrasnset cobou OTHOLUEHME
Pa3HOCTU Mexay O06beMOM COBOKYMHbIX
(pmMHaHCOBbIX pecypcos HKL, n
COBOKYTHbIX noTepb K  obbemy
COBOKYTMHbIX (PMHAHCOBBIX PECYpPCOB.

CoBokynHble prHaHcoBble pecypcbl HKLL
npeacTaBneHbl CyMMOW  Kanutana M
rapaHTUNHBLIX (POHAOB.

CoBokynHble noTepu npu peanu3auuu
cueHapues CTpecc-TeCTUpOBaHuUS
CyLLECTBEHHbIX PUCKOB, BO3HMKAIOWNX B
AearenbHoct HKL, MoryT BktoyaTh:

* [OoTepM OT 3aKpbiTUS  MO3ULMK
HepobpocoBecTHbIX YK (KpeauTHbIN

puck LIK);

" noTepu oT HEUCMNOSTHEHUS
obs3aTenscTB KoHTpareHTammn HKL,
/AMUTEHTAMHU obnuraumi/

(KpeauTHbIA PUCK WHBECTULIMOHHOM
pestenoHocty HKL);

* OoTepU OT MEPEOLEHKM aKTMBOB U
naccuBoB HKL, npu
HebnaronpusTHOM N3MEeHeHUn
PbIHOYHBIX MOKa3aTenen (PbIHOYHBbIN
PUCK).

Crpecc-TecTvpoBaHue (vHaHcoBOM
yctonumsocTu HKL, npoBoauTcs:

= @XEeMeCAYHO MO COCTOSIHMIO Ha 1-e
UMCNO  Kaxpaoro Mecsaua, ecnm
MNpaBneHneM He yctaHoBneHa bonee
yacTasl NepMoAMYHOCTb NpoBeAEeHUS
CTpecc-TeCTMpOBaHus;

* @XKeOHEBHO MO  COKpaLlleHHOMY
Habopy cueHapves B
yrnpaBieHYECKNX Lensix;

* BO BHEOYEpeaHOM MOpsiAKe, Mpu
HEobXoaANMOCTH.

YnpaBneH4yeckasi OTY4ETHOCTb MO CTpecc-
TECTUPOBaHWIO Ha OT4YeTHble  AaThl
BbIHOCUTCS Ha paccMoTpeHue KomuTteTa
no pwuckam HabnogaTtenbHOro coseTa
HKL, (exekBapTanbHo) wu [lpaBneHus
HKL] (exxemecs4Ho).

HabniogatenoHoMy coseTy HKL| gaHHble
yrnpaB/iEHYECKOW OTYETHOCTM MO CTpecc-
TECTUPOBAHUIO npeacTaBnsaTCs
€)XEKBAPTasIbHO.

lNo pe3ynbTataM CTpecc-TeCTMpPOBaHUA
opraHbl ynpasneHua HKL, wmoryt, B
3aBMCMMOCTM OT CBOEW KOMMETEeHLUMM,
onpeaeneHHoM YCTaBOM U MHbIMM
AokyMeHTamu HKL, npuHATL pewieHne o
BBEAEHUMU B AeNCTBUe Mep,
HanNpaB/iIeHHbIX HA CHWXEHWE PUCKOB
HKLL:

*  U3MEHeHue BE/TMYUHBI
NHAMBUAYANTbHOIO KJIMPUHIOBOIrO
obecneyeHunsi/cnocoba onpeaeneHns
BE/IMYMHDI rapaHTUNHOrO
obecneyeHus;

" W3MEHeHWe pasMepa B3HOCOB B
rapaHTUiHble oHabl/nepecMoTp
NoaXoA0B K OnpedeneHuio pasMepa
B3HOCOB B rapaHTUWHbIN (oHA;

* yBenunyeHne COBCTBEHHbIX CpeacTB
(kanuTtana) HKL;

" WHble Mepbl, HarnpasfeHHble Ha
CHmXeHwne puckos HKL.

CueHapuu CTpecc-TeCTMpOBaHUA
aHaNM3NpyKTCA Ha MOCTOSIHHOM OCHOBe.

lNpaBneHne HKL, €XeKBapTasibHO
nposepsieT 3(PHEKTUBHOCTb 7
COOTBETCTBUE napaMeTpos 7
NPEeAnOChINIOK CTpecc-TeCTMpOBaHUA

TEKYLLMM 3KOHOMUNYECKNM YCITOBUAM.

OueHka TOYHOCTM MoAenen ynpaBneHus
puckamum ocyllectsngetca JAKP. OueHka
TOYHOCTM MOAENEN OCYLUECTBNSETCA C
NMOMOLLbIO 63K-TeCTMpoBaHUS
€XXeaAHEBHO.
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KnioueBoe coobpaxeHue 6.

[lpn ripoBegeHuN CTPECC-TECTUPOBAHUS
LUK  pgo/mkeH  yuynTbiBaTL  B/INSHUE
LUMPOKOro CriekTpa COOTBETCTBYIOLNX
CTPECC-CLIEHAPpNEB  KaK Ha  OCHOBE
r103ULIMY, 110 KOTOPbIM HE BbITOJIHIIOTCS

0653are/ibC 7TBd, TaK “W BO3MO)XHbIX
UBMEHEHMH LYEH B r1iepUoabl JINKBUAaLIMN.
CL/eHapl/ll/l HOJ/DKHb/ BKJ1IOH4arb
cooTBeTCTByOLYHne [TMKOBbIE

UCTOPUYECKNE 3HAYEHMS BOSIATUIIBHOCTY
LEH, U3MEHEHUS APYInX  PbIHOYHbIX
@aKTOPOB, Takux KakK [AETEPMUHAHTHI
LeH u KpumBble LA0X0[HOCTH,
MHOroYUC/IEHHbIE cydan
HEBBIMOJIHEHNS 0653aT€/1bCTB B
paz/im4yHble rnepmosni BpeMeHH,
O4HOBPEMEHHOE [AB/IEHNE Ha pPbIHKU
@UHAHCOB 1 aKTUBOB, a TakKXe Habop
M1EPCIIEKTUBHbIX  CTPECC-CLIEHAPUNEB B
PasIndHbIX SKCTPEMASIbHBIX, HO
BEPOSITHbIX PbIHOYHBIX CUTYALMSIX.

Ans ¢opMmpoBaHus MHOXECTBa
AONYCTUMbIX  MPOFHO3HbLIX  CLEeHapueB
cTpecc-tectupoBaHus HKL, npuHnumaeT B
pacyeT 3KCTpeMasibHble WCTOpUYECKue
M3MEHeHMs1  puUck-akTopoB,  3aTeM
NPUMeEHsieT 3KCNepTHoe CyxAaeHue AN
MX KOPPEKTUPOBKM C YYETOM TEKYLLEN
3KOHOMMWYECKON cUTyaumm (npwm
HeobxoanMoCTH).

CueHapun ctpecc-tectnpoBannsa  HKL
BKJTHOYaAIOT:

* 3KCTpeMasibHble N3MEeHeHus
OCHOBHbIX puUCK-(pakTopoB (Kypchbl
Ba/lOT, WHAEKCbl aKUMKM, KPUBbIE
[LOXOAHOCTH, LileHoBast
BONATUbHOCTb), KOTOpble
onpeaenstoTcs B COOTBETCTBUMM C
OMNWCaHHLIMK BbILLE NPaBUIamu;

= nedonTbl YK / aMUTEHTOB 06nuraumm
/ KOHTpareHTOB (BkNtodast aedonT
ABYX KPYMHEWLUMX YYaCTHUKOB W
pedont ABYX KpYMHENLLNX
KOHTpareHToB/3MUTEHTOB
obnurauuu MHBECTULIMOHHOIO
noptdens HKL);

*  OKaTue NIMKBMAHOCTU B pe3ysnbTaTe
OTTOKa  CpPeAcTB  rapaHTUMHOIO
obecneyeHnsi, pasMeLLEHHOr0 B
dopmMe feHexHbIx cpeacts (ans
CTpecc-TeCTMpOBaHMS
JIMKBUOHOCTHN); aHanm3
YyBCTBUTENBHOCTM K  OTAE/bHbIM
pUCK-(haKTopaM.

KnioueBoe coobpaxeHue 7.

NOP pomkHa ornpegessite  TO4YHbIE
npasuaa U [IPOLERYPHLI  10/IHOMO
TTOKPBLITUS KDEAUTHBIX 1OTEPL, KOTOPbLIE
OHa MOXET [10HECTU B pe3y/ibTare

OTAE/IbHOMO HEBbIMO/IHEHMS
0693aT1e/1bCTB wiu COYETaHNS
HEBbINOSTHEHUU ee YHACTHUKAMMU

0653are/IbCTB rnepeq NOP. 3tv npasusia
U 1IPpoLELYPbl  AOJDKHBI  ONpPEAESISTS,
KakuM 06paszom 6YAyT pacripeqesisiTbCcs
HEIOKPbITbIE KpEeAUTHbIE rorepu,
BK/THOYas BO3Bpar CPEACTB,
3anMCTBOBaHHbIX W®P y rpoBaniaepos
JIMKBUAHOCTH. KPOME TOro, 3T¥ rpasusia
U IPpoUELYPLI  [O/DKHBI  ONMUCHIBATH
r1POLIECC OMOJIHEHNS UDP rHaHCOBbIX
pecypcos,  Kotopble  UOP  moxer
UCI0/Ib30BaTh B C/Iy4ae CTpeccd, YTobbl
UDP mornia rposo/mkats 6e30rnacHo u
HEAEXKHO DYHKLNOHNPOBATE.

MNpasunamu KIIMpUHra HKL|
npeaycMoTpeHa Takas CTPYKTYypa
(pMHaAHCOBbIX pecypcos, KoTOpas
No3BOMISIET  MOKPbITb  YObITKK B
pe3ynbTate aedonta noboro YK.

B cnyyae ecnM 3TUX  (PUHAHCOBBIX
pecypcoB OKa3anocb HefoCTaTOYHO AN
MOKpbITUS  yObITKOB B pe3ynbTaTe
pedonTa yyactHuka, MNpasuna KIMpuHra
NO3BONSAKT pacrnpenenntb Yy6bITOK U
no3numm HeaobpoCoOBECTHOMO YYacTHMKA
Mexay A06pOCOBECTHLIMU YYaCTHUKaMK,
NO3VLMN  KOTOPbIX  NPOTUBOMONOXHbI
no3numsiM HefobpoCcoBECTHOro
y4yacTHMKa.

B cooTtBeTcTBUM C lMpaBunammn KIvpuHra
Ha (OHAOBOM  pblHKE W  pblHKE
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AENO3UTOB, a TakKXXe BaJIIOTHOM PblIHKE U
pblHKe AparoueHHbIX MeTannos, Ans

NCMOSTHEHNS TpeboBaHMI
pobpocosecTHbIXx YK HKL| ocywecrensier

AENCTBUSA B cneaytoLen
NoCNeaoBaTENbHOCTMY:
1) wucnonb3yet cBoboAHbIE

CO6CTBEHHbIE [EHEeXHble CpeacTsa
/ueHHble 6ymarn (ans ¢oHAO0BOro
PblHKA) / AparoueHHble MeTansbl
(ons BanNKOTHOrO pblHKA M pblHKA
AparoueHHbIX MeTannos);

2) B cnydvae HeaOCTaTOYHOCTHU
cBO60OAHBIX COBCTBEHHBIX AEHEXHbIX
CpeAcTB/UeHHbIX 6ymar 3aknio4aer
caenku ceon ¢ YK, 3a ncknoyeHmem
baHka Poccun (ansa  BanlOTHOroO
PblHKA W  pblHKA  [AparoueHHbIX
MEeTasfioB) /caenku PEMNO
KnupwuHrosoro LeHTpa (ans
(poHAOBOrO pblHKA), 4TO6bLI 3aHATb
HEeAOCTaloLLMIA aKTUB;

3) 3aknw4yaer B COOTBETCTBMM C
JloroBOpOM 0  B3aMMOAENCTBUM
caenkn ceon ¢ baHkoM Poccun (ans
Ba/IIOTHOrO  pblHK@ W pblHKA
AparoueHHbIX METANIOB);

4) B C/lydae  HexBaTKM  LIEHHbIX
byMar/aeHeXxxHbIX cpeacTs
3aK/0YaeT caenku cBon  /caenku
PEINO C YK, UMeLLMMn
COOTBETCTBYOLME TpeboBaHus;

5 B cnyyae HEBO3MO)KHOCTU
3aKo4eHns Caoenok PEMNO
KnupuHrosoro ueHTpa 6e3 nogauyu
3asaBoK, HKL, 3aknio4yaeTr caenku
PENO wn/wnn pBe caoenku / caenky
Kynan-npoaaxkm UeHHbIX 6ymar ¢

[obpocoBecTHbIMM y4aCcTHUKaMu
KAVMpWHra.
MpeaycMoTpeHHbIe npasuiamn

KNMMPWHra npoueaypbl, B TOM 4ucne
npoueaypa NpUHYAUTENBHOTO 3aKpbiTUS
no3vumnii, obecneumBaloT MCMONHEHNE
obsizaTensCTB  nepes  MOCTaBLUMKaMM

JIMKBUOHOCTU (nobpocoBecTHbIMK
YYaCTHUKaMKU KIMpWHra, B T.4. baHkom
Poccun).

MNpaBunamMm KAMpUHra BCEX pPbIHKOB
NnpeaycMOTPEeHO BO3MeELleHMe CpeacTs
rapaHTMmMHoro  ¢doHga B  C/ly4ae
NCMNONb30BaHNSA B3HOCOB B TeyeHue 1
pacyeTHOro AHA C MOMEHTa MOoJly4YeHus
YK yBegomnenusa ot HKL. YBegomnenue
Hanpasnsetca HKL, He no3gHee [OH4,
cnegyowero 3a [HEM MCMNOJb30BaHUA
B3HOCOB B "apaHTUIHbIN OHA.

Yucno BO3MELLEHMWN cpeacTs
rapaHTUiHbIX (POHAOB Ha BCEX pPbIHKAX
OrpaHWYeHO 6 pa3amMu B KasieHaapHOM
roay.

Kpome TOro, lNnaHoM BOCCTaHOBNEHUS
(nHaHcoBoOM YCTOMNYMBOCTH
npeaycMoTpeHsbl aenctena HKLL B cnyyae
CHWKEHUS  Kanutana g0  YpPOBHS,
yrpoxaroLiero HernpepbIBHOCTH
OKaszaHua KnupuHroeblx ycnyr HKL
(npubnmxeHune K MWUHUMasbHbIM
3HAYEHUAM ko3 duumneHToB
AOCTaTOYHOCTU COBCTBEHHbLIX CpeacTs
(kanuTana) HKL).

UTorosblie
MpuHuuny 4

3aKJ1iloueHusd no

B HKL co3sgaHa u @yHKUMOHUPYET

CUCTEMA@  OUEHKW, MOHUTOPWUHra MU
ynpasneHus KpeanTHbIM PUCKOM,
BO3HMKaOWMM B oTHoweHun YK,
PacYETHbIX opraHu3auuii n
KOHTpareHToB no pa3sMeLleHno
BPEMEHHO CBO6OAHbIX [AEHEXHbIX
CpencTs.

HKL| Ha nNocTossHHOM OCHOBE BbIABNAET
TeKkywune wn noTeHunanbHble pPUCKU B
OTHOWeHMn YK M mnMeeT [A0CTaToYHble
WHCTPYMEHTbI AN ynpaBneHua AaHHbIMU
pUcKamu.

HKL, noaaepxvBaeT  OOCTATOYHblE
(pMHaHCOBbIE pecypcbl AN MOKPbITUS
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KpeaUTHOro  pucka B OTHOLUEHWUK
Kaxxaoro YK C onpeaeneHHou
[IOBEPUTENTBHON BEPOATHOCTbIO
(BkNOYas MHOMBMAYaNbHOE

obecrieyeHne 1 rapaHTUiHble POoHAbI).

HKL,  noapepxvBaeT  OOCTATOYHblE
COBOKYMHble  (hMHAHCOBble  pecypchbl
(BkNOYas UHONBMAYanbHOE

obecneyeHne, obecneyeHne nog CTpecc,
rapaHTUNHbIE (QOHAbI W  BblAENEHHbIN
Kanutan) pAans MoOKpbITUS  KPeaUTHbIX
PUCKOB B OTHOLLUEHNW KaK MUHUMYM [BYX
KpynHenwmnx YK B 3KCTpeMasnbHbIX, HO
BEPOATHbIX PbIHOYHbIX YC/TOBUSAX.
Ctpecc-tectupoBaHvMe  no3vumi YK
OCYLLECTB/ISIETCA Ha perynspHou OCHOBE.

MPUHLUMN 5. 3AJIOTOBOE
OBECMNMEYEHME (COLLATERAL)

HDP, TPEOYIOLYAS 3asoroBoe
obecrieyenne 4715 yrpasieHns CBOUM
KDEANTHBIM ~ PUCKOM 1 KDEAUTHLIMMU
pUCKaMu  CBOMX  YHYACTHUKOB, [O/IKHA
TIPUHUMATL — 33/100Boe  0bECrieyeHme,
UMEIOLLEE HUIKNE KDEAUTHBIV PUCK, PUCK
JIMKBUAHOCTU U PbIHOYHBIY pUCK. Kpome
Toro, MOP po/mkHa yCcTaHas/iMBaTe M
TIPUMEHSITH AOCTaTOYHO
KOHCEPBATUBHbBIE "CTPMKKN'/ [ANCKOHTBI
U JIMMUTBI KOHLEHTPaLm COBOKYITHOMo
PUCKa.

KnioueBoe coobpaxenHue 1.

Kak rpasusio, NopP AOJDKHE
OrpaHn4YnBaTb AaKTUBbl, KOTOPblE OHa
(06bIYHO)  NPUHUMEET B  Ka4yecTsBe

34/10rosoro 056C/7€’-/€Hl/l}7, aKTtueamu c
HUSKUMU KDELAUTHBIM PUCKOM, PHUCKOM
JIMKBUAHOCTU U PbIHOYHBIM PUCKOM.

HKL, onpegenseT npMeMnemMocTb akTUBa
B KayecTBe 3a510roBoro obecneveHuns Ha
OCHOBaHWM perynaTuBHbIX TpeboBaHWM
Nno NMKBUAHOCTU, KPEAUTHOMY KayecTBy
M  pblHOYHOMY pucky (B KayecTBe
0O6BEKTMBHBIX KpUTEPUEB UCMONB3YHOTCS,
HanpuMep, BXOXAeHWe B (POHAOBbLIN
MHAEKC, nombapaHbin  cnncok  baHka

Poccun, Hanuume MexayHapoAHbIX U
HaUMOHasbHbIX PEVTUHIOB
onpeaeneHHoro ypoBHSl, (PUHAHCOBOE
NOSIOXXEeHNEe SMUTEHTOB).

Tunbl  aKTWMBOB, MNPUHUMaeMble B
obecrneyeHne Ha pblHKax MOCKOBCKOM
Bupxu:

PbIHOK AKTHBBI
BantoTHbIN pbIHOK  BastoTa,

(BP)

Apar. MeTasljibl

®OHAOBLIN PbIHOK
(OP)

BasoTa,

roc. wu
obnurauum,
aKkuum,

KCY (Ha nynbl
aKLMM 7
obnuraumi,
NPUHMMAEMbIX B
obecneyeHne)

Kopr.

CpOYHbI PbIHOK
(CP)

BaJll0Ta, akuunmn

PbiHok CIMO®U

BaitoTa

ToBapHbI PbIHOK

BaJ1l0Ta, TOBapbl

Cueta  eawnHoro
nyna
(BO3MOXHbI

onepaumn Ha BP,
®P, CP)

BasloTa,

roc. W
obnurauum,
aKuum,

KCY (Ha nynbl
aKumn 7
obnurauui,
NPUHUMAEMbIX B
obecneyeHne)

Kopr.

MoNHbIA CMMCOK aKTUBOB, MPUHMMAEMBIX

B KauecTBe cpeacTts obecrneyeHus:
e LieHHble bymaru:
http://nkcbank.ru/securlnfos.do

e VHOCTpaHHas BastoTa:
http://nkcbank.ru/currMarketRates.do

e TOBapbl

http://www.nkcbank.ru/viewCatalog.do?

menuKey=459
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B uensx nosbleHns TMOKOCTN CUCTEMBI
yrnpaBneHns 3anoroBbiM obecneveHnem
kak gna UK, Tak n anga YdyacTHuKoB
knupuHra HKL ¢ 29.02.2016 Havan
Bbinyck KCY. Wcnonb3oBaHne KCY B
caenkax PEMNO c¢ UK cHwxaeT puck ans
HKL, n B TO >Xe BpeMa COXpaHsAeT AnA
yYyaCTHMKa npaBo COBCTBEHHOCTM Ha
aKTMBbl, BHECEHHble B MyJi, BKJOYas
npaBo Ha MnoJslydyeHue A0XOoAa M y4dacTue
B KOPNopaTMBHbIX AENCTBUSX.
[ONO/HMUTEeNbHO  YYaCTHUK  MonyyaeT
BO3MOXHOCTb 3aMEeHSATb aKTUBbl B Myne
Ha Jdpyrve, wucnonb3oBaTb WX And
NCMNONHEHM 0653aTenbCTB MO CAeSIKaM
Ha (OHOOBOM pblHKE C LEHTPanbHbIM
KOHTPareHToM.

HKLl He npuHuMMaeT obecneyeHne Ha
MCKIOYMTENIBHON OCHOBE.

lNepeyeHb aKTMBOB, MPUHMMAEMbIX B
KauecTtse obecneueHus,
NepecMaTpuMBaEeTCd  EXEMECSAYHO U
MOHUTOPUTCS Ha MOCTOSIHHOW OCHOBE.

MpoBoanTCa  perynsipHas  MNpoOBepKa
COOTBETCTBUS cnmcka aKTMBOB,
NpUHMMAEMbIX B obecneyeHue,

YCT@HOBNEHHbIM TpeboBaHusM. Kpome
TOro, MNpoOBOAUTCS MpOBEPKA BHOBb
[0MyCKaeMoro obecneyeHus n
MOCTOSIHHbIA MOHUTOPUWHI AOMNYLLIEHHOTO.
Cuctema ynpaBneHus obecrnevyeHnemM He
No3BOJIIET MPUHMMATL B obecneyeHne
aKTUBbI, HE COOTBETCTBYHOLUME CIMUCKY
aonyctuMoro obecneveHus.

B uensix cHwxeHuss pucka obpaTHOM
koppensauuu HKL He npuHumaeT oT YK B
KayecTse obecneyeHuns aKTUBbI,
3MUTEHTOM KOTOpbIX fBngeTca cam YK
nnn apPUNnMpoBaHHbIE C HUM CTPYKTYpbI
(32 MCKOYEHMEM CPOYHOMO pbiHKa, rae
YK MoryT ncnonb3oBaTtb TakuMe akTUBbI B
KayecTBe obecneyeHus, HO Npu yCnoBum
NPUMEHEHUS KOHCEPBATUBHbLIX JIMMUTOB
N ONCKOHTOB).

KnioueBoe coobpaxeHue 2.

nop JO/DKHE TPUMEHSTh
MPYAEHUNAIbHBIE  METOALI  OLEHKU U
OripeqesiiaTk JNCKOHTbI, KoTOpble
PEryJIPHO [M04BEPIaroTCs [MPOBEDKE MU
VYUTBIBAIOT  CTPECCOBbIE  PbIHOYHbIE
cUTYaLmu.

MNepeoueHka obecneyeHns

NpoM3BOANTCS Ha €XEeAHEBHOW OCHOBE.
HKL, yCTaHaB/MBaeT LeHbl C
HenocpeACTBEHHbIM  UCMOJIb30BaHMEM
aKTyaNbHbIX  PbIHOYHbIX  [AaHHbIX O
coenkax W 3asdBKax M3 AOCTYMHbIX
MCTOYHMKOB, @ Takke B C/yyae
HeakTyanu3auum n/mnu
HeAOCTaTOYHOCTN  YKa3aHHbIX [AaHHbIX
NpYMeHseT MoAenu Ans onpeaeneHus
TEKYLUMX LiEH.

HKL, onpeaensieT ANCKOHTBI,
npuMeHsiemMble K  obecneyeHutio ¢
MCNONb30BaHWEM TOM XXE MOAENN, YTO U
QNS pacyeTa CTaBOK rapaHTUMAHOINO
obecneyeHus.

B OTHOWeHWWM [ONCKOHTOB W CTaBOK
FapaHTMVIHOFO obecneyeHns exxeqHeBHO

npoBoANTCS npoueaypa 63k-
TECTUPOBaHMUSI. bonee  noppobHas
NHbopMaums KacaTenbHo 63K-

TECTUPOBAHUSI CTABOK MepBOHaYasbHOM
MapXwu npeacrasneHa B NpuHuune 6.

KnroueBoe coobpaxenHue 3.

s YMEHbLIEHUS  TOTPEOHOCTH B
TPOLNKITMHECKUX KOPPEKTUPOBKax UDOP
AO/DKHa YCTaHaB/mMBaThL CTabu/ibHbIE U
KOHCEPBATUBHbIE ANCKOHTBI,
YUNTBIBaKOLMNE  TEPUOLALI  CTPECCOBLIX
DBIHOYHBIX CUTYALMV], HACKO/IBKO 3TO
BO3MOXHO U Pa3yMHO.

Kak 6bin0 oTMedyeHo Bbiwe, HKL
yCTaHaBMBAET AUCKOHTbI MO TaKOMy Xe
NpuvHUMNY, Kak W npu onpeaeneHuu
TpeboBaHMs MO BHECEHUIO rAPaHTUIAHOIO
obecneyeHnsi, 4TO B CBOK O4epeab
yuuTbIBaET HeobXxoaANMOCTb
MUHUMM3ALMM NPOLUMKIINYHOCTU.
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KnioueBoe coobpaxeHue 4.

UNDP pfomkHa wm3berars KOHUEHTPaLMN
OMPELESIEHHBIX aKTUBOB, Korga 370
Moxer CYLYECTBEHHO CHU3UTH
BO3MOXHOCTb  ObICTPO JIMKBUANPOBATH
Takne  aKtusBbl 63  CyLYECTBEHHbIX
HEOAronpusTHbIX  MOC/IEACTBUA — 4/1F
L{EH.

HKL yCTaHaBNMBaeT JINMUTDI
KOHLIeHTpaumm Ha OCHOBe
aHaNN3NpyeMblX PbIHOYHBLIX 06bEMOB.
ObbeM obecneyeHusl, MpeBbILLAIOLLNIA
TakMe ypoBHM, noanexut  6onee
KOHCepBaTMBHbIM ANCKOHTaM.

HKL nepeoueHnBaeT JIUMUTBI
KOHLEHTPaLMKN Ha eXeMecs4YHOW OCHOBE
M B C/lydae ecnu YCTaHOBJ/IEHHblE Ha
JAHHbIA MOMEHT 3HayeHus JIMMUTOB
CYLLLeCTBEHHO OTKJIOHSAOTCS oT
pacCYMUTaHHbIX, NPOU3BOAUT MU3MEHEHMUEe
napaMeTposB.

Tarke, HKL, ocywiecTBngaeT MOHUTOPUHT
YPOBHS KOHLEeHTpaunmn aKTUBOB,
BHECEHHbIX B KayecTBe obecneyeHus:, B
pa3pe3e 3MUTEHTOB B obueMm obbeme
BHECEHHOI0 obecneyeHus. B
cooTBeTCcTBMM C TpebosaHuaMM BaHka
Poccun, 3HayeHve AaHHOro nokasartens
He MOXET npeBbIWaTb 25%
(obsi3aTenbHbIn HopMaTuB H5UK).

KnroueBoe coobpaxenue 5.

UNDP, rnipuHUMaroLas TpaHCrpaHnYHoe
3as7ioroBoe  obecrieyeHne,  [OJDKHA
CHM)KaTb pPUCKM, CBSI3aHHbIE C €ro
UCIIO/Ib30BAHNEM, U TPUHUMATL MEPHI,
4YT0bbI 3a/10roBOE 06ECIIEYEHNE MOXHO
ObI/10 CBOEBPEMEHHO MCIT0/Ib30BATh.

ObecneveHne, npuHumaemoe HKL, B
dopMe WMHOCTpPaHHOM BanioTbl, MOXET
YyUnTbIBaTbCA B 6aHKax-
KoppecnoHaeHTax HKL, Ha ocHOoBaHuM
cornaweHuMn ¢ 3tmMu 6aHkamu. HKL
MUHUMU3MPYET PUCKN, CBSA3AHHbIE C
NMPUEMOM TPaHCrPaHWYHOIO 3as0roBOro

obecneyeHus nyTem 3aKNtoUEeHUS
[OrOBOPOB  TOMbKO C  HaAeXHbIMU
6aHKaMu-KoppecnoHaeHTaMn (CUCTEMHO
3HauMMble 6aHKM C WHBECTULMOHHbLIM
PENTUHIOM).

HKLL BbISIBNSIET ABa OCHOBHbIX
KOMIMOHEHTa IpPUAMYECKOro pUCKa: pUCK
HENCMNONHEHNST YCNOBUA COrNalleHni |
PUCK BBEAEHMSI CaHKLUMKA B OTHOLLEHMU
HKL, 4TOo Takxe NO3BONAET YynpaBnATb
puckamm, CBSI3aHHbIMU C
TpaHCrpaHU4YHbIM 0becneyeHnem.

KnroueBoe coobparkeHue 6.

NDOP pfo/mkHa UCro/ib30Bate XOPOoLLO
r1POAYMEHHYHO “u obs1a4aroLyro
OrnepaLnoHHoON  TMOKOCTbIO — CUCTEMY
YIpaBs/iIeHNs 3a/10r0BbIM OOECITEHEHNEM.,

K OCHOBHbIM XapaKTepUCTUKaAM CUCTEMbI
ynpas/ieHus obecneyeHnem HKL,
OTHOCATCS creayowme:

* B UensiXx nNpOBEpPKM aKTUBOB B
obecneyeHnn nocneaHue
YUYMTBIBAKOTCA Ha PErMCcTpax TOro xe
YPOBHS,, 4YTO W COOTBETCTBYOLINE
no3numm;

* CuCTeMa ynpasfieHusl akKTuBamMu B
obecneveHnn HKL, pgonyckaeT yder
obecrneyeHnss Kak Ha COBCTBEHHbIX,
Tak W Ha KIMEHTCKUX cyeTax
(oMHUMBYC 1 060CObNEHHbIE);

» Te XXE& CYeTa, Ha  KOTOopbIX
npoucxoamMT  ydeT  obecrneyeHus,
MCMONb3YIOTCA AN MOCTaBOK MO
KOHTpaKTaM, yTo naet
[OMONTHATENbHYID  OMEPaLMOHHYHO
MMBKOCTb ANS1 YY4aCTHUKOB KIIMPUHTa;

* CUCTEMA YNpaBleHMsI aKTMBaMK B
obecneyeHnn HKL, Nno3BonseT
BHOCUTb, W3blMaTb, NEPEBOANTb
MEXAY CYeTaMy, 3aMewatb MU
npoaasatb obecneyeHne B paMKax
ogHoro paHa (mocne  NpOBEpKM
LAOCTaTOYHOCTY aKTMBOB B
obecneyeHun).
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Cueta gnsa ydeta obecneyeHuss Moryt
ncnonb3oBatbcsd YK TONbKO B uUensx
obecneyvenns onepaumii c HKL, npaBa Ha
peanusaumio obecneyeHnss B Ciy4ae
HencnonHeHns YK obsizatenbcts nepea
HKLL 3akpenneHbl B 3aKOHE O KJIMPUHTe,
a Takke B MNpaBunax KNnpuHra.

MNMoBTOpHOE ncnonb3osaHne HKL, LeHHbIX
6ymar, npegocTtaBneHHblX YK B kKauecTtse
obecneyeHns;, HeBO3MOXHO. lpu 3TOM
HKL, wuMeeT npaBO MCMNOMb30BaTb
[IeHEeXHble CPeACTBa, NpeaoCTaB/ieHHbIe
YK, B cBOUX MHTEpecax.

Cuctema ynpaBneHuss obecneyeHneMm
MMEET BbICOKWUIA YPOBEHb OMepaLnoHHOM
rMbkoCTM M NO3BONSIET  YYUTbIBATb
M3MEHEHNS B PbIHOYHOM KOHBIOHKTYpE
nnn no3uuuax YK HesamennuntesnoHo.

EcnM oueHo4yHass CTOMMOCTb aKTUBa,
NMPUHATOrO B KayecTBe obecneyeHuns,
3HAYUTENBHO MeHsIeTCcs, cucTeMa
ynpaBneHus obecnevyeHneM no3BonseT
YUYMTbIBaTb HOBbIE NMAapaMETPbl B paMKax
OOHOr0 [HS, HOBble AWCKOHTbI MOryT
O6bITb MPUMEHEHbI HE3aMeaUTENbHO B
cny4yae HeobxoaMMOCTH.

MpoBepKka AOCTaTOYHOCTM ObecrieyeHms

npoBoOAUNTCA NnocpeaACTBOM OLIEHKU
TEKYLMX MO3ULMIA U AKTUBHBIX 3asiBOK
(I'IOﬂHaﬂ npeaBapuUTeEbHas OLIEHKa

npon3BOoANTCA Ha BCEX prHKaX), BCe
no3vumMn nNpMHMUMaroTCd BO BHUMMaHKUE
HE3aMeaJINTENbHO.

KoMaHaa 3KkcnepTtoB  ynpaBnseTr WU
KOHTponupyeT npouecc OLIEHKM
obecneyeHus n ocyliecTBnsieT
MOHWUTOPWHI AOCTAaTOYHOCTY
obecneyveHns n KOHLeHTpaumu
noptdens YK.

OTBETCTBEHHOCTb BCEX CTOpPOH,
3a[E€MCTBOBaHHbIX B MpOLIECCE OLIEHKM
obecneyeHus n MOHUTOPWHra,

npornMcaHa BO BHYTPEHHWUX Mpoueaypax
HKL.

UTorosblie 3aK/iroueHun no
MpuHuMny 5

HKL, NpUHUMaeT B KayecTBe
obecneyeHus aKTVBbI, KOTOpble
COOTBETCTBYIOT onpeaeneHHbIM
TpeboBaHUsM no NNKBUAHOCTH,

PbIHOYHOMY U KPEAUTHOMY PUCKY.

CToMMoCTb obecneyeHus
MepeoLEHMBAETCA MO PbIHKY HE pexe
YeM pa3 B [AeHb W YCTaHaB/MBaOTCA
KOHCEpPBATUBHbIE ANCKOHTBI ans
MUHMMM3AUMN  PbIHOYHBIX PUCKOB MU
pu1CcKa NINKBUAHOCTMU. Mpoueaypa
pacyeTa  AMCKOHTOB  COOTBETCTBYET
NpUHLMNaM PUCK-MEHEIXXMEHTa,
KoTopble NPUMEHSIOTCS npu
onpeaeneHn 3HaYeHNI
nepBoHayanbHOM  Mapxu. Cuctema
ynpaBneHuss  obecrieyeHneM  uMeet
BbICOKU  YpPOBEHb  OMepaLnOHHOM
MOKOCTM AN MOKPbITUS  LUMPOKOro
CreKkTpa CUTyauuni.

NMPUHLUMN 6. TAPAHTUHBIU
OEMNO3UT

LUK  [O/KHBI - MOKPbIBATL  KPEAUTHbIE
PUCKU CO CTOPOHbI CBOUX y4aCTHUKOB 110
BCeM rpoayKTam c r10MOLLb IO
SPPEKTUBHON CUCTEMbI  FAPAHTUMHBIX
AErNo3UTOB (Mapxa), KoTopas yYUTbIBAET
PUCKU U PEryJIIpHO  Mo4BEPraercs
KOppeKTuposKe.

KnioueBoe coobpaxeHue 1.

LIK fO/mKEH MMETH CUCTEMY rapaHTUMHbIX
JEro3UTOB, KOTOpas yCTaHaB/IMBAET
VPOBHM — FGPAHTUMVHBIX — AEIMO3UTOB,
COPAa3MEPHbIE PUCKaM M CIIELINPDUYECKUM
OCOOEHHOCTSM  KaXgoro  rpo4yKkTa,
rnopTenss M pbiHKG, KOTOPbIM OH
006C/1Y)KMBAEET.

Cuctema pacyeta  TpeboBaHMM K
obecneyeHnto HKL, ncnonb3yeTt
CUEHapHbIA aHanu3 ans onpeaeneHus
NnoTeHUManbHbIX pa3mMepoB yobiTkos HKL|
B C/lydae TnMpuUMEeHeHus npoueaypsbl
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aedonTt-MeHempkMmeHTa K YK. Pasmep
TpeboBaHUn onpeaenseTcs KaK
HanbosbLLIMK ybbITOK n3 BCEX
YCTaHOBJIEHHbIX CLIEHApWEB.

B  Hactoswunm momeHT B HKU

JIOKYMEHTA/TbHO 3aKpernseHa
METOA0/Iorns onpeaeneHuns
Map>XUHANIbHOTO TpeboBaHus
http://moex.com/s1682
http://moex.com/s1670
http://moex.com/s1694
http://moex.com/s1703
Takke  [OKYMEHTaNbHO  3aKpernseH

nopsiAoK pacyeta cueHapueB (M WMHbIX
PUCK-NMApaMeTpoB), WCMONb3yEMbIX MNpU
onpeaeneHnn TpeboBaHMN K
obecneyeHuio.

B uensx obecrneyeHnsi Npo3payvyHOCTM U
BOCNpPON3BOAMMOCTH MEeTO40N0rMu
onpeaeneHuns Map>XUHaNbHbIX
TpeboBaHun ans YK, HKL packpbiBaeT
Ha cBoeM cauTe [lpaBuna KIAMPWHra,
OCHOBHble MEeTOL0NorMyecKue
[IOKYMEHTHI, BKJIOYas [eTanbHoe
onucaHuve npoueaypbl  YCTaHOBMEHWS
TpeboBaHus K obecneyeHunto, TEKYLLMX U
NCTOPUYECKMX PUCK-(AKTOPOB, a TakKxe
anroput™M M NpUMepbl  pacyeTa.
Ncnonbays pacKpblBaeMYHO
nHpopMaumio YK M ux KInMeHTbl MoryT
BOCMPOM3BECTN pacyeT TpeboBaHMa K
obecneyeHnto camoctositenbHo. CocTas
pacKpblBaeMbIX AOKYMEHTOB M03BONSET

YK  MNOHATb  OCHOBHble  MPUHLUMUMbI,
3a/10KEeHHbIE B MEeTOoA0/10r Mo
onpeaeneHus Map>XUHaNbHOro
TpeboBaHusl, M WUCNONb30BaTb WX ANS
NOCTPOEHNSA BHYTPEHHUX mMoaeneu
ynpasfneHns puckamm (Ha CnoT-pbliHKaX
COCTaB  pacKpbiBaeMblX  [OOKYMEHTOB

NO3BONSIET MOMIHOCTBIO BOCMNPOU3BECTU
MOAeNb MapXXUpoBaHUs).

K perepMuMHaHTaM KpeauTHOro pucka
OTHOCSATCS  MNOCTaBKa  aKTUBOB U
HaJMYHbIX ~ AEHEer Ha  ChnoT-pblHKE
(BantoTa M UeHHble b6yMarn) n pblHKe
PENO, a Takxke ucnonHeHne TpeboBaHMN

no ynnate obecrneyeHnss Ha CPOYHOM
pbiHKe 1 pbiHke CIOU.

Pasmep TpeboBaHuss K obecrneyeHuto
YYMTbIBAET  OCOBEHHOCTM  LIEHOBbIX
konebaHun, NMUKBUAHOCTM N CTPYKTYPbl
Kakaoro us 06ciy>knBaembix NpoayKToB,
a TaKXXe NO3BOJSIET OLEHUTb BO3MOXHbIE
yObITKM, BbI3BaHHblE AETEPMUHAHTaMM
COBbITUIA KPEAUTHOIO PUCKa.

Bce cmenkn, no kotopbiMm  HKL,
OCYLLECTBNSAET  KIMPWHI,  noanexar
npeaBapuTeNbHOM MPOBEPKE, KOTopas
noZpasyMeBaeT MpOBEPKY BCEX CAEsNOK
NpoTUB WuMerolerocs obecneyexHms ¢
NCMNONb30BaHNEM moaenu
mMapXxupoBaHusa HKL|, npexae 4eM OHwu
6yayT oaobpeHbl TOproBon cuctemon. B
pe3ynbTaTe HOBble CAEKM He MoryT
NpuBECTU K HeobecneyeHHOCTN NO3nLMn
YK. HexBatka obecneyeHnss MoXeT
BO3HWKHYTb TOMbKO B  pe3y/nbTaTe
nepeoueHkn Mo3uUUMAN Mnn B Cy4vae
N3MEHEeHUs PUCK-MapaMeTpoB.

B cnyyae ecnn y YK BO3HMKAET HeXBaTKa
obecnevenns, HKL, npeanpuHumaer
cnegyrowme mMepbl:

*  3anpeLlaeT yBennyeHve nosumumnin YK
(noka HepgocTaToK obecneyeHust He
NTMKBUANPOBAH, AONyCKaloTCs
TONbKO COENKN, CHUXatoLWwme
TpeboBaHne K obecneyveHuto);

= HanpaenseT YK TpebosaHue no
[IOBHECEHUIO obecneyeHus
(MapXXuH-Kkon) B pamMKax
KJIMPUHIOBOWM CECCUMN.

Bce nencreus, coBepluaemble HKL, YK, a
Takke  B3aumogenctBue  HKL ¢
PaCUYETHbIMM opraHM3aumnsaMm 7
pacYeTHbIMM Jleno3nTapusmm,
NMPOUCXOASAT B CPOKM, YCTAHOB/IEHHbIE B
MpaBunax KnupuHra. YCTaHoB/eHWe
BPEMEHM pPACYETOB OCYLUECTBNSETCA C
YYETOM  BO3MOXHOCTM  MpOBEAEHMS
nnaTeXen pacyeTHbIM B6aHKOM C y4YeToM
MecCTa ero HaxoXxaeHus. HKL|
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obecneumBaer  cobnogeHne  CPOKOB
ynnaTtel  MapXWHanbHbIX  TpeboBaHwii
nocpeacTeoM obbaeneHuns gedonta YK B
cnyyae, ecnn YK He BbIMOMHAIOT CBOM
obs3aTenbcTBa no NCMONHEHUIO
MapXXWHalbHbIX TpeboBaHMM, a TaKxe
MOCPEACTBOM 3aKpbITUS MO3ULMN TaKUX
YK.

KnioueBoe coobpaxeHue 2.

LK pomkeH wmcriosib30Bate /19 CBOEU
CUCTEMBI  FAPAHTUHHbIX  [EMNO3UTOB
HAAEXHBIM  MCTOYHUK CBOEBPEMEHHbIX
LeHoBbIxX faHHbIX. Kpome Toro, LUK
HAOIDKEH UMETL MPOLIEAYPEI U HEAEXHbIE
MOJENIN OLEHKU B CUTYyaUMsix, Korga
LEHOBbLIE  faHHble OTCYTCTBYIOT WU
ABJISIOTCAH HEHAAEKHBIMA.

OCHOBHbIM UCTOYHMKOM [AHHBIX O LieHax
ABNAETCA aKTyasbHas WHpopMaums o
3agBKax n caenkax YK no
COOTBETCTBYIOWUMM MHCTPYMEHTaM Ha
pblHKax MOCKOBCKON Bupxw.

Takke HKLL B kayecTBe anbTepHaTUBbI U
B LleNaX KOHTPONA KayecTBa UCMosb3yeT
aKTyanbHYt0 WHMOPMaUMIO OT MpPoYmX
NMOCTaBLUMKOB PbIHOYHbIX AAHHbIX.

PblHOYHbIE  faHHble AN MOAenwu
MapxuposaHua HKL, npeacrasnsaot
cobon paHHble M3 cobCcTBEHHOM 6a3bl
HKLl n oTpaxaloT TOproByto akTUBHOCTb
Ha pblHKax MockoBckon bupxun. Kpome

TOro, MCTOYHUKaMM BHE6VIp)KeBbIX
KOTUPOBOK BbICTYMNakoT npo4yne
NOoCTaBLNMKN PbIHOYHbIX OaHHbIX.

Ncnonb3yeTcs TONbKO penieBaHTHas u
CBOEBpeMeHHas LeHoBass MHgopMaums.
JTO [OCTUraeTcs 4epe3 npuMeHeHue
OFPaHNUYEHHOro BPEMEHHOro OKHa Ans
LEeHOBOM  MHGopMaumn. HaaexHocTb
MHhOpPMaLUMM OLIEHNBAETCA 3KCMEPTHO.
MeTogonorus, packpbiBaeMasi Ha camnTte
HKL, onucbiBaeT Kputepuu, KOTopble
MCMONB3YITCA  ANA  onpeaeneHus,
SIBNISIETCS M MHOPMaUMS HaAEXHOMN U
CBOEBPEMEHHOMW, a TakKXe NopsaokK
onpeaeneHuns pacdeTHolx LeH HKL.

B atux cnyyaax HKL wucnonb3yer
TeopeTnYecKkme LeHbl, onpeaenieHHble C
MOMOLLIbIO BHYTPEHHUX MOAENEMN.

CraHaapTHbIM CrOCOHBOM OLEHKM TakMx
moaenen sBnsetcs out-of-sample TecT,
Koraa ans OLLEHKM KayecTBa
NCNONb3yeTCca HaaexHass uHbopMauus
Nno NIMKBMAHbIM UHCTPYMEHTaM, KOTOpas
npu 3TOM WCK/IOYAETCA M3 BXOAHbIX
AaHHbIX MoAenu.

Banupauus Mogenem ocywecTBAsieTCS
JAKP. HesaBucumas oLEHKa Moaenen
LieHOO6pa3oBaHUs TakXke npeanonaraeT
obcyxaeHune METOA0/IOMK
LeHoobpa3oBaHNs  MHCTPYMEHTOB  C
YYaCTHUKAMW KIIMPUHra.

KnroueBoe coobparkeHue 3.

LK gormkeH paspabareiBatb MOLEM U
r1apamMeTpbl [1€PBOHAYa/IbHOIro
rapaHTUvHOro AErno3nTa, YYUTbIBAOLNE
PUCK U [10pOXKAaoLWmne  TpeboBaHms
BHECEHNS  FAPAHTUMVIHbIX — [EMTO3UTOB,
JAOCTaTOYHbIE A1 [MOKPbITUS ~ €r0
[1OTEHLIMATIbHBIX  BYAYINX PUCKOB B
OTHOLLIEHMN  YHACTHUKOB B  [1EPDNOL

MEXAY r1oceqHUM B3bICKGHNEM
rapaHTUHbIX AEMO3UTOB U JINKBUAALINEN
rnosnuymi nocne HEBbIMO/IHEHUS
0653aT€/1bCTB YHaCcTHUKOM.
[lepBoHaYasIbHbIV rapaHTUVHbIV 4EMO3UT
LOJDKEH COOTBETCTBOBATb
O4HOCTOPOHHEN LOBEPUTETIbHON
BEPOSATHOCTH HE MeHee 99 rnpoLEeHTOB
pac4eTHoro DPacripeqeieHms

rOTEHUMAIbHOro  byayluero pucka. B
ciydae LUK, KOTOpwbIv  paccymTbiBAET
rapaHTiHbIM - JEMNO3UT  HA  YPOBHE

rnoprgpesis, 370 TPeboBaHmne
MPUMEHSETCS K DacripeaesIeHno
6yaywmx  pUCKOB  A19  KaXX4oro

noprgpens. B coiyyae LK, Kkoropwiv
DaccYnTbIBAET rapaHTUVIHbIN AEMNO3NT Ha
bosiee HU3KOM ypOBHE, TaKoM Kak
Cy6riopTghesIbHbIN YPOBEHb /TN YPOBEHB
rIPpo[yKTa, 3T0 TpeboBaHue [OJ/DKHO
cobs1I04aTeca  A/19  COOTBETCTBYIOLErO
pacripegeneqmus  6y4yimx — pPUCKOB.
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Mogenb po/mkHa  mcriosib308ate  (a)
KOHCEPBATUBHYIO OLIEHKY BPEMEHHbIX
rOp130HTOB 415 3¢gekTmBHOro
XELKMPOBAHNS wm JmKBugaLmm
OMPELESIEHHbIX ~ BUAOB  [1POLYKTOB,
KJIMPUHI 110 KOTOPbIM ocylyecTsigetr LK
(B TOM ynciie B CTPECCOBbIX PbIHOYHBIX
cutyaumsax), (b) Hagnexawmvi MeToq

UBMEPEHNS KDEANTHOro PUCKa,
OrPEAESISIOLENO DaKTopb! PUCKa
COOTBETCTBYIOLErO rpoayKTa u
ropTEhE/IbHbIE r10C/IE4CTBUS 4718
rpogyKkTos, u (C) B MaKcUMasibHO
BO3MOXHOM M pasyMHOM  CTEMNeHu
OrpPaHNYnBaTHL 1OTPEOHOCTH

JAECTAOWTNBUPYIOLNX  TTDOLIMKITUYECKMX
UIMEHEHM,

OCHOBHbIM MOAXOAOM, WUCMOMb3YEMbIM B
MOAENN, SBNSETCS MOUCK HaMXyALlero
cueHapus. Mopenb nepBOHaYasIbHOM

Map>u yunTbIBaET 0COb6eHHOCTH
MHCTPYMEHTOB W MO3TOMY MPUMEHSIETCS C
HebonbLMMK pasIMunsaMu,

YUMTbIBAKOLWNMU OCOBEHHOCTU KaXKaoro
N3 HUX.

CueHapuu, wucCronb3yeMble B MOAENSsiX
Map>XXUpPOBaHUs, KanmbpytoTcs Ha
MCTOPUYECKMX [AaHHbIX, a Takxe C
YYETOM  MOTEHUMANbHbIX  CLEHapueB
M3MEHEHUS1 pPUCK-DAKTOpPOB, ele He
OTPaXEHHbIX B WCTOPUYECKUX AaHHBbIX,
TakuMm 06pa3oMm, 4Tobbl obecneuntb Ha
BCEX PbIHKAX MOKPbLITUE MOTEHUMANbHbIX
noTepb C I0BEPUTENIbHON BEPOSATHOCTbIO
He MeHee 99%.

Mozenb MapXXWpOBaHWs OCHOBaHa Ha
CneayoLmx AoNyLEHUAX:

* [loTeHuManbHble Gyaywme no3vumm
SBNSAOTCA pe3yibTaTOM BO3MOXHbIX
KonebaHWn LeH, NpuBOASAWMX K
nepeoLeHKe Mo3MUMA  YYaCTHUKOB

KJTMPUHra.
= Y6bITKM  BCNEACTBUE  LIEHOBbIX
KonebaHui Ha MPOTSXKEHNM
NUKBMAALUMOHHOIO  nepuoda B

cnyyae gedonta YK AomkHbl 6biTb

MOKPbITbl M3 CPeACTB rapaHTMNHOIO
obecneyeHus yyacTHUKa Kak
NEpPBOr0  YpOBHA  3aliuTbl B
HOPMaJIbHbIX PbIHOYHBIX YCNOBUSIX.

= TpeboBaHue K obecneyeHuto
paccyMTbIBaETCS Ha YpOBHe
noptdens, Ho TeM He MeHee, HKL
YUUTbIBAET TONIbKO Te 3(deKkTbl B
MOAenn pacdeta  obecneyeHus,
KOTOpble Npowwnun hyHaaMeHTalbHoe
noATBEpPXXAEHNE U Banuaaumio.

CTaHaapTHbIN MOZAESbHbIN CPOK
NNKBUAAUMM, YYUTbLIBAEMBIA B MOAeNu
NPUHMMAETCS paBHbIM 2 AHSM  (Ans
pbiHKa CIM®U — 3 aHs). Takke B Mogenm
BBEAEHa HagbaBka  Ana  yyeTa
NIMKBUAHOCTY, yuuTbIBatoLast
BO3MOXXHOCTb B/IMSIHUSI HA LIEHY B C/lyYae
NVKBMAAUMM, Korga pasMep nosvuum

npesbilIaeT CpeaHepPbIHOYHBIN.
CraHpgapTHoe TpeboBaHue K
[IOBEPUTENTLHON BEPOSAITHOCTU

COCTaBNsAET He MeHee 99%.

MNpw onpeaeneHnn CpoKOB 3aKpbITUS MO
KaXxaoMy WMHCTpyMmeHTy HKL, yuuTbiBaeT
€ro TeKylWWUA YpoBEHb JIMKBUAHOCTM
(o6bbeMbl TOProB, U Mp.), BO3MOXHbIN
OTTOK JIMKBUOHOCTU W3 KOHKPETHOro
NpOAYKTa, a TaKXe paccMaTpuBaeT BeCb
CNEKTPp  BO3MOXHbIX  XeKUPYHOLNX
WHCTPYMEHTOB B LUenoM. Ha cnoT-
pbIHKaX, rae noTpebHoCTb B
NIMKBUOHOCTU ANS NUKBMAAUMU 60bLINX
no3uLUMN cuMTaeTcs Havbonee ocTpon,
HKL, Takke wucnonb3yeT HaabaBku K
CTaBKkaM rapaHTMMHOro obecneyeHust
YYACTHMKOB MO KaXkAoMy MpoAyKTy B
cnyyae npeBbIEeHUS IMMUTOB
KOHUeHTpaumu. CaMu  NUMUTBI U
COOTBETCTBYIOLME HaabaBKu
onpeaensitoTcs ncxoas n3
npeanonoXeHus o] NnocTeneHHoM
3aKpblITUM  MO3MLUMIA, NPOBOAMMOM Ha
6onee NpPoOAOHKUTENIBHOM MPOMEXYTKe
BpeMeHn Ans Toro, u4Tobbl M3bexaTb
3HAQUUTENbHbIX WM3MEHEHUA B LEHOBOM
NIMMUTE MO COOTBETCTBYIOLLEMY aKTUBY.
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MNpn onpeaeneHnn pucKk-napameTpoB
HKL, ncnonb3syeT AaHHble, BKIOYaloWwme
B cebs cTpeccoBble nepuoabl (3a
nocnegHve 10 neT), nNpuHUMas BO
BHMMaHME KayeCTBEHHblE MOKa3aTesnu,
Takme Kak peneBaHTHOCTb
NCMNONb3YyEMbIX AAHHbIX C TOYKM 3pPEHUS
N3MEHEHWUN MaKpPO3KOHOMUNYECKOM
KOHBIOHKTYPbl, @ TaKXe aKTya/bHOCTU
cneumnduyecknx anst MIHCTPyMeHTa pUCK-

(akTopos., AENCTBOBaBLLMX 3a
AOCTYMHbIN nepwvoa. MoMmumo
ncropuyeckmx gaHHbix  HKL,  Takxke
NCNONb3yeT  MPOrHO3Hble  CLUeHapuu,

NnpMMEHNMMbIE ONd CTaBKM  pacyeTa
FapaHTMVIHOFO obecneyeHns B TEKYLWUX
9KOHOMMUYECKUX YCNOBUAX.

B 3aBMCUMOCTH oT CTPYKTYPpbI
JIMKBUOHOCTN MHCTPYMEHTOB nopTdens u
BAMSHUA 3ddeKkTa XemKUpoBaHUS B
pamkax noptdena pedontepa, HKL,
BblOMpaeT  ONTUMasnbHYKD  CTpaTervio
NIMKBUAALMM MO3ULUN C TOYKM 3peHus
MUHMMKU3ALMKN YObITKOB.

B uenax HegonyLeHMsl NPOUMKINYHOCTU
B MoAenuM pacyeta TpeboBaHWUM K
obecneyeHnto HKL npu ycrtaHoBneHun

CTaBKM rapaHTUMHOrO  obecneyeHus

NCMONb3YET CeayoLLee:

*  BK/OYaeT nepuoasbl BbICOKOW
BONATU/IbHOCTH NCTOPUYECKMX
HabnoaeHui, UCnonb3yembiX Ans
pacyeTa CTaBOK  rapaHTUMAHOIO
obecneyeHus;

"  YUUTbIBAET BON1AaTUJIbHOCTb He
TONbKO MO WUCTOPUYECKMM AaHHbIM,
HO TaKXXE€ WCNOJIb3YET CLUEHApUK,

NpUMeHUMble K TeKyLlen
5KOHOMMYECKON  CuTyauuu,  Aans
pacyeTa MPOrHO3HbIX CTaBOK

rapaHTUHoOro obecneyeHusl.

KnioueBoe coobpaxeHue 4.

LK  fgomxkeH  ouyeHuBatb  rno3uummn
VYACTHUKOB 110 TEKYIEH PbIHOYHOM
CTOUMOCTU U B3UMATh LOIMO/IHUTE/IbHBIE
rapaHTUIHBIE AEMO3NTBI (BaPUALINOHHYIO
MapXY) HE pPeEXxXe O4HOro pasa B L[EHb,
YTOObI OrPaHNYUTL HAKOIJIEHNE TEKYLLMX
pUCKoB. LIK 4O/IKeH UMETL M0/THOMOYHUS
U OrePaLNOHHbLIE BO3MOXXHOCTU 4J15
[IPDEADBSB/IEHNS YHACTHUKaGM B TEYEHME
OrnepaynNoHHoOro AHs TPEOOBaHmi 0O
BHECEHMN apPaHTUMHbIX [EMOIUTOB WU
[1aTEXEN, KaK pery/ipHblX, TakK U
BHEI/1aHOBbIX,

HKL, npoBoauT  npeaBapuUTENbHYHO
NpOBEPKY AOCTaTOYHOCTM obecneveHns
BCEX 3asBOK AN TOoro, u4Ttobbl He
BO3HMKAnNo cUTYyaumi HEXBaTKU
obecrnieyeHnss B CBSI3M C TOProBow
AKTMBHOCTbLIO yYaCTHUKaA.

Mogenb  BapuauUMOHHOM  Mapxu MU
pernaMeHThbl onuncaHbl B
COOTBETCTBYOWMX MpaBunax KnMpuHra.

Ha BanwTHOM, POHOOBOM pblHKE U
pblHKe Cron npeaycMoTpeHo
BbICTaB/IEHNE Map>XMHasbHbIX
TpeboBaHM 1 pa3 B AeHb B paMkax
KIMPUHIoBOW ceccun. Ha BanoTHOM M
(pOHOOBOM pblHKE KMPWUHIOBasi ceccusl
NPOBOAMTCA YTPOM [0 Hayana TOpros,
MapXXuHanbHoe TpeboBaHue  AOMKHO
6bITb UCMONHEHO He no3aHee 17:30 gHs
BO3HWKHOBEHMS Map>XXWHanbHOro
TpeboBaHus. Ha pblHKEe Crnou
KMPUHroBasl ceccusi npoBoaAuUTCS B
17:00, MapxuHanbHoe  TpeboBaHue
JO/MKHO ObITb UCMOHEHO B TeyeHue
ofAHoro paboyero gHs.

Ha CpoOYHOM pblHKE MpeaycMOTPEHO
BbICTaB/IEHNE Map>XUHaNbHbIX
TpeboBaHWi MO BapuaLMOHHOM Mapxe 2
pasa B AeHb B paMKax [AHEBHOM Wnn
BEYEPHEN K/IMPUHIOBbLIX CECCUMIN, CPOK
MCNONTHEHNS MapXXMHaNbHbIX
TpeboBaHM — He no3aHee 45 MUHYT A0
Hayana cnegyroLlen ceccum.
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BbicTaBneHue BHYTPUOHEBHbIX
MapXXWHasnbHbIX TpeboBaHMI no
BHECEHMIO BapWaLNOHHON MapXXu
MNpaBnnamu K/IMpUHra He
npeaycMoTpeHo, TeM  He  MeHee
npeaBapuTesibHas npoBepka
[OCTAaTOYHOCTM  obecneyeHnss MOXeT
paccMaTpuBaTbCA B KayecTtse
anbTepHATUBbI BbICTAB/IEHUIO
BHYTPUAHEBHbIX MapXXWHaNbHbIX
TpeboBaHuWi: B cnyyae pe3Knx
PbIHOYHbIX  KonebaHun HKLL  moxeT
MOBbICUTb  BHYTPUOHEBHYKO  CTaBKy
rapaHTUMHOro obecneyveHns n

y4yacTHUKM ¢ gedunumtom obecneyeHus
He CMOryT HapawmBaTb NO3MUMM OO TeX
nop, Noka BHECEHHOro obecneyeHnss He
6yaer [oCTaTOYHO ANs COOTBETCTBUS
YCTa@HOB/IEHHbIM TpeboBaHMAM.

MNonHas npeaBapuTenbHasi MpoBepKa
[OCTaTOYHOCTN obecneyveHnss BMecTe C
BO3MOXXHOCTbIO N3MEHSTb
BHYTpUAHEBHble TpeboBaHUS K YPOBHIO
rapaHTUMHOro obecneueHns
3(PPEKTUBHO CHWMXKAIOT HEOBXOAMMOCTb
BHYTPUAHEBHbIX N3MEHEHWI
MapXXWHabHbIX TpeboBaHMWN.

KnroueBoe coobpaxenue 5.

[lpu pacyere HeobXoaMMbIX TPEOGOBAHMH
rapaHtTuiHeix — gernosutoB LK moxer
AOMycKatb 3a4€Tbl WM  YMEHbLLIEHNS
rapaHTiHbIX 4EMO3UTOB 110 NPO4YKTam,
K/TMPUYHIT KOTOPbIX OH OCYLLECTB/ISAET, Wi
Mexay — npoaykramu, — KJIUPUHI 110
KOTOPbIM OCYyLYECTB/ISET OH WU [PYrov
LYK, ecm puck o0fgHoOro npoaykta
CYLECTBEHHO U Ha[EXHO KOPPETPYET C
PUCKOM  gpyroro rpogykra. B T1om
cyyYae, korga 4sa wim bosee LK umeror
rpaso [IPUMEHSTH [1EPEKPECTHbIE
rapaHTUIHbIE [EMNO3UTbI, OHU LAO/DKHbI
UMETH HaA/IeXalUne CPEACTBA 3alUYNTbI U
F8PMOHU3NPOBAHHbLIE CUCTEMbI 00LYEro
YIIPaB/IEHNS PUCKOM.

HKLL aonyckaeT B3amMo3ayeT MapXxu B
cnydyae  ecnm  pasHOHarpaBs/ieHHble
Nno3nLUMM B MHCTPYMEHTaX C MAEHTUYHbIM

6a30BbIM aKTMBOM WMEIOT paspbiB MO
AaTaM  UCMOJSIHEHWS,, a Takxke ecnu
MHCTPYMEHTbI UMEKT 0OWMN  pUCK-
dakTop (MexnpoayKToBble Cnpeasbl).
HKL, KOHTpOnnpyeTt HaAEXHOCTb
apdekta noptdhens C  MNOMOLLbIO
eXeIHEBHOIo 63K-TeCTMpoBaHUS
[AOCTaTOYHOCTH obecneyeHus ans
MOKPbITUSI MEPEOLEHKN MO OTAesbHbIM
WNHCTPYMEHTaM n noptdgensam
YYaCTHMKOB.

Pasmep B3aMmo3a4eTa MapXxu,
nposogumoro HKL, Mo OTHOWEHWIO K
YYaCTHUKY KIMPUHra MOXeT
yCTaHaBnmMBaTbCqd B MpoueHTax (ans
MEXMNPOAYKTOBbIX CNPeAOoB Ha BasIlOTHOM
n (hOHAOBOM PbIHKE; HAa CPOYHOM PbIHKE
BO3MOXEH TONbKO AUCKOHT 50%) nubo
AOMYCKAeTCsl MOSHbIM  B3aMMo3a4yeT C
HagbaBKOM 3a paspblB NO AaTam
NCNONTHEHUS (MPOLEHTHbIN pUCK)
(nonyckaetcs NPUMEHUTENBHO K
BaNlOTHOMY, (POHAOBOMY W CPOYHOMY
PbIHKaM).

Ans n3MepeHus NoTeHLMaNbHbIX
6yayLIMX pUCKOB Ha YPOBHE NPOAYKTOB U
Ha ypoBHe nopTtdens HKL ucnonb3yeT
CLieHapHbIA noaxoa, npeanosnararoLnii
NpYMEHeHNe Hauxygwero cueHapuvs, B
peXvVMe  peanbHOro  BpeMeHu Mo
KaXxgomy noptdento yyacTHUKa
KnupwuHra. MNepBoHayanbHO BCe No3vumm
YYACTHUKOB KMPUHIa rpynnupyoTcs no
cybnoptdensMm B 3aBUCMMOCTM  OT
6a30BbIx AKTUBOB/pPUCK-(PaKTOPOB.
3aTeM N0 KaXAOMy WHCTPYMEHTY Wu3
KaXxaoro cybnoptdenst paccunTbiBaroTCS
noTeHumnanbHble NpubbINN UK yobITKU B
COOTBETCTBUMU C 3apaHee
onpeaeneHHbIMU obwnmm
Map>XMHanbHbIMKU CLEeHapusiMu. B KoHLUe,
COrfacHoO  MeToAuKe  MapXXMpoBaHUS
paccUMTbIBAOTCA Hauxyawue cueHapum
Ana Kaxkgoro cybnoptdens kacaTenbHO
BO3MOXHbIX  6yaywmMx  COBMECTHbIX
M3MEHEHWI PbIHOYHbIX LeH
MHCTPYMEHTOB pa3HbiX cybrnopTtdenen.
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HKL, He vMeeT cornalieHui no Kpocc-
Map>xupoBaHuto ¢ apyrumu LIK.

HKL, npuUMeHseT npoueaypbl,
aHanorMyHble MNpoBEpKE HaAeXHOCTU
METOA010r K Ans MapXwu no
WHCTPYMEHTY, K peasibHbIM n
MOAEeNMpyeMbIM NOpTdensm.

KnroueBoe coobpaxxeHue 6.

UK  gomkeH aHa/IM3npoBaTk u
KOHTPOJIMPOBATL  [TI0BEAEHNE  CBOEU
moszenm “u obuyee [1OKpbITUE
rapaHTuviHbIMU AEMO3NTaMM, EXELHEBHO
rpoBo4S TIYaTe/IbHoE obpatHoe
TECTUPOBaHNE M Kak MUHUMYM pa3 B
mecsay — wi  Yale, — ecm 370

L{e/1ecoobpasHo, aHams
YYBCTBUTE/IBHOCTY. LK AO/DKEH
PEryJISIPHO rpPoOBOANTH OLIEHKY

TEOPETUYECKNX U IMITUPUYECKMX CBOVICTB
CBOEVN MOAE/N FaPaHTUHHBIX AENOUTOB
47189 BCex [1PO4YKTOB,  K/MPUHI  [10
KoTopbiM  OH  ocywecrsniser. [lpu
[POBEAEHUN aHAJIN3E HYBCTBUTE/IBHOCTY
Mpeg/iaraemMoro Mogesibto rnokpbitusa LK
AOJDKEH  YYUTBIBATL  LUMPOKMY  CIIEKTD
1apamMeTpoB u AOryLEHMY,
OTPAXKAIOLYNX BO3MOXHBIE CUTYaLMU Ha
pbIHKE, B TOM  YuC/AE  11EPUOALI
HanbOsIbLLIEN BOJIATU/IBHOCTH, WMEBLLNE
MECTO Ha 0OC/TY)KMBAEMBIX UM PbIHKAX, 1
IKCTPEMAIIbHBIE U3MEHEHMS B
KOPPE[LMN MEXAY LIEHAMM.

Bak-TecTnpoBaHue CTaBOK
nepBOHaYanbHOM MapXu
(MHAMBUAYANbHOrO KIIMPUHIOBOMO
obecneyeHuns, NKO) NpoBOAMTCS

eXeHEBHO MNpW YCTaHOBIEHUN PUCK-
napamMeTpoB  UCXOAA M3 4acToThl
npobuTns  CTaBOK  MEepBOHAYanbHON
Mapxu (ctaBok MKO).

Kpome TOro, Aansa npoeeaeHus 63k-
TECTUPOBAHMA B  COOTBETCTBUN  C
HOpMaTUBHLIMK akTamMn baHka Poccuu
OCyLLecTBNsAeTCa 63K-TecTupoBaHue
4yacToTbl M pa3Mepa npobuTns CTaBoK
nepBOHaYanbHOW MapXu. PerynsatopHoe

63K- TecTupoBaHMe BKIOYAET nepuoa
Hanbonbluero crpecca 3a nocnegHue 10
neT M MNpOBOAMTCA HA  YpPOBHE
WHCTPYMEHTOB He peXe pas3a B Mecsu.
PesynbTaThl 63K-TecTMpoBaHus
NpU3HAIOTCA yAOBNETBOPUTENbHBIMY,
ecnm ans BCEX WNHCTPYMEHTOB
NcTopuyeckas Yactota NpobuTMS CTaBok
nepBoHavanbHoON Mapxu (ctaBok UKO) —
mMeHee 1%, a pasmep npobutua He
npesblwaer 60% (0T pa3Mepa CTaBKM
nepBOHaYanbHON Mapxwn).

Takke Ha  eXegHeBHOW  OCHOBe
NpoBOAUTCS 63Kk-TecTMpoBaHue
[AOCTaTOYHOCTH obecneyeHus no
noptdensm YYaCTHWUKOB ANsi
LAOCTMXKEHUS BbICOKOr0 YPOBHSI
YBEPEHHOCTU B nopTdenbHbIX
apdekTax.

AHanu3 4yBCTBMTENBHOCTU MPOBOAUTCS
B paMKax eXeMeCs4yHOM npoueaypsbl
obpaTHoro crpecc-tectupoBaHus. HKL|
paccynTbIBaeT rnokasaTenu
yyBCTBUTENLHOCTM Kanutana HKL K
NU3MEHEHNSAM PUCK-NMApaMeTpoB, a TaKxe
BbINO/IHEHWE OrpaHNUYEHNIN B OTHOLLIEHMM
YPOBHSI IOBEPUTENIbHON  BEPOSITHOCTY
(He meHee 99%).

YunTbiBass  MPOCTOTYy  NPUMEHSEMO
MOZENN  MapXWpoBaHMs B 4YacTu
nopTdenbHOro  MapXupoBaHus,  ee
NOTEHLMANbHblE HEAOCTATKM BKJIOYAIOT:
NepeoLieHKy PUCKOB  packoppensiumu
MHCTPYMEHTOB Ha OAMH 6a30Bbii aKTuB
(CPOYHbBIN PbIHOK).

HecmoTpsa Ha 1O, 4to HKL, HMKOrga He
CTaNKMBanCsa C  TaKOM  cuTyaumew,
npoueaypa BKIOYaeT MAeHTUDMKALMIO
NCTOYHMKA npobnembl -
TEXHOSIOrMYECKUM nnu
MeTodonornyecknd. B cnydyae, ecnu
NCTOYHUK - TEXHONOrNYECKUH,
npobnemsl HecoBnageHus 6yayT
ornepaTUBHO YCTpaHeHbl. B crnyyae koraa
npobnem B METOA0/10rnN,
COOTBETCTBYIOWNIA  METOAONOrMUYECKUIA
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NOKYMEHT  6yaeT  nepecMOTpeH W
HanNpaB/ieH Ha paccMoTpeHue Komuterta
Nno puckam HabntoaaTenbHoro coBeTa.

HKL] NHbopMHupyeT MNpaBnexwue,
HabniopatenbHbin coBeT U baHk Poccumn
0 pe3ynbTaTax CTPecc-TeCTUPOBaHUS He
pexke 04HOro pasa B Mecsl 1 63k-TecTos
He peXke 04HOro pasa B KBapTas.

KnioueBoe coobpaxeHue 7.

LK [omkeH pery/iipHO [poBEPATL U
OLIEHNBATb CBOK CUCTEMY IapaHTUMHBIX
AEMNO3UTOB.

AAKP npounssBoant 63K-TecTupoBaHue u

Bannaaumio napameTpos MoZenu
eXeMeCa4Ho.
OAKP  BbIHOCUT Ha  pacCcMOTpeHue

pe3ynbTaTbl OLEHKN KayecTBa MoAenen,
a TaKke rnpeasiokeHns no nxX NU3MEHEHUIO
Ha paccMoTpeHne BHYTPEHHMUX
ynpasneH4yeckux opraHoB HKL, (B Tom
yucne KomuteTa no puUCKaMm
HabniogatenbHoro coBeta HKLU
MNpaBnenns HKL), a Takke Ha
obcyxaeHne Nnosib30BaTENbCKMX
KOMUTETOB.

HKL] packpbiBaeT nHbopMaumio
MNpaBnenunto, HabniogatenbHOMy COBETY
n baHky Poccunm B COOTBETCTBUM C
pernameHTamu, YCTQHOBNEHHbIMU
HOPMaTMBHbIMM akTaMn baHka Poccuu.

UTorosbie
MpuHUKny 6

3aK/1lo4yeHuns no

HKL, nokpbiBaeT CBOM pUCKM B
oTHoweHun YK ¢ 4OCTaTOYHOWN CTENEHbIO
BEPOATHOCTbIO C MOMOLLbIO CUCTEMDI

Map>KMpOBaHUS (nHanBMAayanbHoe
KNnMpuHrosoe obecrieyeHne wn  UHOe
obecneyeHwne, npeaycMOTpeHHoe
COOTBETCTBYHOLNMHU MNpaBvnamu
KIIMPUHra).

HKLL obecneunBaeT NoKpbITHE

NoTeHUMaNbHbIX PUCKOB MO NO3uuUmnam YK
C YPOBHEM [1I0BEPUTENILHON BEPOSITHOCTY

He HuxXe 99%.

OueHka  0becneyeHHOCTM  MO3MLMM
NpOU3BOAUTCS €XeAHEBHO, B Clyyae
HegocTaTodyHocTM  obecnevenus YK
BbICTaB/IAIOTCS Map>XUHasbHble
TpeboBaHus. HecMoTps Ha OTCyTCTBME
TpeboBaHMI O BHECEHWUN BHYTPUAHEBHbIX
MapXXuHanbHbX TpeboBaHun (intraday
margin-call), HKL, moxeT yBennuutb
TpeboBaHMs K obecneyeHnio B paMKkax
OJHOrO [AHsl, 4TO, BMeCTe C MOJSIHOW
npeasapuTenbHON NPOBEPKOM 3asBOK Ha
obecneyeHHOCTb, MNO3BONSET AepXKaTb
puckn YK nog KOHTposneM.

[na NpoBepKN KauyecTBa WCMOMb3YEMbIX
Moaeneii Map>X1poBaHUs
OCYLLECTBNSIETCA WX Banuaauusi, B TOM
yucne 63K-TeCTUPOBaHWE, pe3ynbTaThl

63K-TeCTMpPOBaHNS npeaocTaBnaoTCA
baHky Poccun.
Mpouecc BanMaaumm ABNSAETCS

HE3aBUCUMbIM.

nPUHUMUN 7. PUCK INKBUAHOCTU

UNDP pomkHa 30@DEKTUBHO OLEHUBATH,
KOHTPO/IMpOBaTs M yrpassisiTe  CBOUM
PUCKOM  JInKBUAgHOCTH. UDP  [JO/DKHA
umers AOCTaTOYHbIE JINKBUAHbIE
DECYPChI BO BCeX HEOOXOANMbIX Ba/lloTax
419 OCYLYECTB/IEHNS  OAHOLHEBHbIX
pPacyeToB, ec/im HEOOX0AMMO, pacHETOB B
TEeYEHNE  ONeEPauMoHHOro  AHA U
MHOIOAHEBHbIX PACHETOB 110 M/1aTEXHLIM
0653aT€/IbCTBAM C BbICOKOW CTENEHBIO
HafexXHocTM B paMKax  LUMPOKOIro
CriekTpa BO3MOXHbIX CTPECCOBBLIX
Cl{eHapmes, BKJ1H04Yas, HO He
OrPaHNYNBASCL 3TUM, HEBBIMOSIHEHNE

0653aT€/IbCTB ~ Y4aCTHUKOM U €ro
agpuanpoBaHHsIMu KOMIIaHnsmu,
KoTopoe MOrJ/10 6b1 BbI3BaTh
BO3HUKHOBEHNE Hanbo/IbLLIErO
COBOKYITHOIo 0653are/ibCcTBa o
JIMKBUAHOCTU /14 nopP B
SKCTPEMASTIbHOY, HO BO3MOXHOM
DbIHOYHOM CUTYaLNH.
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KnioueBoe coobpaxenHue 1.

UNDP fO/DKHE MMETH HA[EXHYIO CUCTEMY
YrpasieHns — pUCKamu  JIMKBUAHOCTY,
KOTOpPBIM OHa MOABEPracTcsd O CTOPOHb!
CBOUX YHaCTHUKOB, pPacqeTHbIX OaHKOB,
areHToB HOCTPO, 6aHKOB-AENO3UTaPUESB,
UCTOYHUKOB  JIMKBUAHOCTU U APYIux
OpraHmu3aLnA.

Cnctema  ynpasfieHuss  NIMKBUOHOCTLIO
HKLl Bknoyaer B cebs cneayowme
3N1EeMEHTbI:

NMoOIHOMOYMMN B
yrnpaBfeHns

= pacripegeneHue
OTHOLLIEHWU
NUKBUAHOCTBIO;

* npoueaypbl B 061acTu ynpaBneHus n
KOHTpONS 3a COCTOSIHMEM
nnkeugHoctn HKL,;

* MHOOPMAUMOHHYID  CUCTEMY  ANS
cbopa M aHanu3a WHOpMauMM o
cocTosiHuu nmkemaHocTtu HKL,;

"  COBOKYMHOCTb METOAVK,
rnokasatenem M MeponpusaTun,
HanpaefieHHbIX Ha obecneyeHune

3(pDEKTMBHOrO  ynpaBneHust U
KOHTPONS IMKBUAHOCTY;

*  BHYTPEHHIOIO yrnpaBreH4ecKyto
OTYETHOCTb, obecneumBatoLLyto
NpuHSATHE peLeHni no
3(pPeKTUBHOMY  yMnpaBfeHUIO U

KOHTPOJ1KO COCTOAHUA JIMKBUAHOCTU.

MNpoueaypsl yrnpasieHUs NUKBUAHOCTbIO
HKL, oxBaTbiBalOT pas3nunyHble ¢HOopMbl

(cpbakTopbl BO3HWKHOBEHWS) pucka

JIMKBUOHOCTW:

* PuUCK oOMepaTMBHON NNKBUAHOCTY,
BO3HMKAOLWNA BBMAY
HeBO3MOXXHOCTM HKLL cBOEBpeMeHHO
BbIMNOMHUTb CBOM TekyLwue

06sa3aTeNnbCTBa M3-3a CIOXMBLLENCS
CTPYKTYpPbl TEKYLUMX MOCTYMIEHWUN U
CNWUCaHUA  OEHEXHbIX Cpeacts -
OnepaTMBHbLIN aHaNM3 M KOHTPOJib
NMKBUAHOCTM;

= Puck HEeCOOTBETCTBUA Mexay
CcyMMaMM W pgatamm  noraweHun
TpeboBaHuMM UK 0693aTeNbLCTB -
aHanM3 M OuEeHKa MepCrneKkTUBHOM
nukeugHocTtn (Gap-aHanus);

* Puck HenpeaBUAEHHbIX TPeboBaHUM
JIMKBUAHOCTKN, TO €CTb MNOCeacTBus
TOro, YTO HenpeaBUAEHHbIE CObbITUS
B Oyaywem ™oryt notpeboBaTb

60nbLLMX pecypcos, yeMm
npeaycMoTpeHo, - cTpecc-
TeCTMpPOBaHMe.

Xapaktep  notpebHocten HKL, B

NUKBUAHOCTU obycnosneH
HeobXx0aAMMOCTbIO MPOBEAEHNS PacyEeTOB
1 BbIBOAOM obecneyeHns co CTopoHbl YK.
BennuunHa BK/1HOYAET CPeAcCTBa,
HeobxoaMMbIe ANst pacYEToB MO CAENKaM
M NOTEHUManbHbIKW  OTTOK  CPeACTB
obecneueHus.

PUCK  NMKBMAHOCTM,  CBSI3@aHHbIM  C
OTAENbHOM OpraHv3auven wam rpynnow
CBA3@HHbIX OpraHu3auuin, UrparoLLmx
pasnunyHble ponu no oTHoweHuo K HKLL,
KaK npaBuio, orpaHNYnNBaETCa UX Posibio
YK vnn noctaBWMKOB JIMKBUAHOCTU, U3-
3a Toro, 4to HKLl He paccmaTpuaeTt YK
Kak HaAEeXHbIX NOCTaBLUMKOB
NUKBMAHOCTU B cnyydae aedonTta YK.

KnroueBoe coobpaxeHue 2.

NDP pomkHa uMETL 3PGEKTUBHBIE
OMEPALMNOHHBIE U GHA/IUTUHECKUNE
CPEACTBA MOCTOSIHHBIX 1 CBOEBPEMEHHBIX
BbISIB/IEHUNS], OLEHKU U  MOHUTOPUHIA
CBOMX  PAacyeTHblx U  PUHAHCOBBIX
[10TOKOB,  BK/IlOYasi  UCI10/Ib30BaHNE
JIMKBUAHOCTU B TEYEHNE ONEPALINOHHOIO
AHS.

NS MOHWTOPWHra B PEXWUME peanbHOoro
BPEMEHWM pPaACYETHbIX W  (DUHAHCOBBIX
NMOTOKOB NCNONb3YHTCS JlaHHbIE
KJMPUHIOBbLIX M PaCYETHbIX CUCTEM, a
TaKkxe Ka3HayencKmx cucTeM
yrnpaBneHus JIMKBUAHOCTbIO.
AHanuTMYyecKne CpeacTBa OLIEHKM W
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MOHUTOPUHIa JNIMKBUAHOCTU BKJIHOYAKOT
GAP-aHanu3 “ CTaTUCTUYECKUA aHanu3
NMPUTOKOB N OTTOKOB C UCMOJIb30BaHMEM
mMeToaonormm 6nmskon k VaR.

KnroueBoe coobpakeHue 3.

llnarexHas cucrema wim CPLIb, B ToM
yucne ucrosnib3yrowas mexarnsm OHP,
AO/DKHA  MO4AEPXKUBATL  [JOCTATOYHbIE

JIMKBULAHbIE pecypcol B
COOTBETCTBYIOLYNX Ba/loTax 4719
[IPOBEAEHNS PACHETOB [EHL B [EHB, a
pm HeobxoaMmMocTu TaKxe

BHYTPUAHEBHOIO M/ MHOIMO4HEBHOMo
pacyera o riartexHbIM 0653aT€/1bCTBaM
C BbICOKOV CTEINEHBIO OMPEAE/IEHHOCTU B
PaMKax LNPOKOro CrieKTPa BO3MOXHBIX
CTPECC-CLIEHAPNEB, KOTOPBLIE  [O/IKHBI
BK/1H04aTh, HE OrPaHUYNBasICb 3TUM,
HEBBIMNOIHEHHNE 0653aT€/1bCTB
YHaCTHUKOM U €ro a@p@uianpoBaHHbIMu
KOMIIaHUSIMK, CITIOCOBHOE NpUBECTU K

BO3HWKHOBEHMIO HanbOsIbLLErO
M/1aTEXHOro 0653aT€/1bCTBa B
SKCTPEMA/TbHOY, HO BO3MOXXHOU
DbIHOYHOU CUTYALIMA.

He npumMeHnmo Kk HKLI.

KnioueBoe coobpaxeHue 4.

LK go/mkeH nogaepxuBateb JOCTaTOYHbIE
JIMKBULHBIE pecypcel BO Bcex
COOTBETCTBYIOLYMX BA/IIOTax 4/15 pacqera
110 1aTEXAM, CBS3aHHbIM C LIEHHBIMU
bymaramu, CBOEBPEMEHHOIO
[IPOBEAEHUS  I/IATEXEN HEOOXOANMbIX
rapaHTUiHbIX — [EN03NTOB U APYrux
0653aT€/IbCTB  C BbICOKOU  CTEMNEHBIO
OMPEAESIEHHOCTN B PaMKax LUMPOKOIro
CrIeKTPa [10TEHLINAEITBHbBIX cTpecc-
CLI€HaPHEB, KOTOPbIE O/IKHbBI BK/IIOYATb,
HE OrpPaHNYmnBasiCb 3TUM, HEBbITO/THEHNE

0653are/IbCTB ~ YYACTHUKOM U €ro
agdnimpoBaHHbIMU KOMIIaHUsIMH,
KoTopoe Mor/io  6bl  ripuBecT K
BO3HUKHOBEHMIO HanbosibLLIEro
1aTexHoro obsszare/ibcrea 419 LK B
SKCTPEMA/IbHOM, HO BO3MOXXHOH
DbIHOYHOW cUTyaumm.

JlnkBngHole  cpeactBa —  AKTMBHI,
CPOPMMPOBAHHbIE N3 KIIMPUHIOBOIrO
obecneyeHnss n CobCTBEHHbIX CpPeacTB
HKL, a Takke cornaweHusa o
npegoctasneHmn  HKL  nukBuaHoCTH,
cpeactsa  KOTOpbIX — MOryT  6bITb
NCMNOJIb30BaHbI Aans NCNONTHEHUSA
obsizatenbcte HKL, B TOM uncne nepea
YK.

[l0CTaTOYHOCTb NMKBUAHBIX CPeacTB Ans
ncnonHexms obssatenscts HKL B cpok n
B NOSIHOM 0b6beMe (CTpecc-TeCTMpOBaHUE
JIMKBUOHOCTH) onpeaenseTcs
KoadduuMeHTaMm  NMKBUAHOCTM  Ha
OCHOBEe aHanM3a pa3pbiBOB JIMKBUAHOCTH
Nno CpokaM M BandTaM Ha Pas/IMYHbIX
BPEMEHHbIX FOPU30HTax.

Ans thopMMpoBaHKsl CLIEHApUEB CTpecc-
TECTUPOBAHUS  NIMKBUAHBLIX  CPEACTB
NpUMEHSETCS:

* MOAenMpoBaHME OTTOKa W36bITKa
CpeacTs WHOMBMAYANbHOrO
KJIMPUHIOBOro obecrneyeHuns rno AByM
KpynHenwum aedontepam;

= MOAeNnpoBaHUE OTTOKa CpeACTB Ans

ucnonHenms  obszatenscte HKL|
nepeg YK.
Pa3pblBOB  JIMKBUOHOCTM C  Y4YETOM
npUMeHeHns napaMeTpos cTpecc-

TECTUPOBaAHUA JIMKBUAHBLIX CPEACTB HE
BO3HUKAET.

Crpecc-TectnpoBaHue JIMKBUOHOCTU
OCYLLEeCTBNSIETCA eXeAHEBHO.

HKL, He BepeT peatenbHOCTb C 6onee
CNOXHbIM NPOUNEM pUCKa WU  HE

SABNAETCA CUCTEMHO 3Ha4YNMbIM
OAHOBPEMEHHO B HECKOJ1IbKMNX
HOPpUCANKLUNAX.
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KnioueBoe coobpaxenHue 5.

B yesisgx BbIMO/IHEHNS TPEBOBaHUS O
MUHUMAJIBHBIX PECYPCAax JIMKBUAHOCTYU
oTBeYamLmne  TPeboBaHNSIM  PECYpPChbI
JIMKBUAHOCT UDP B Kaxgou Basmore
COCTOSIT U3 [EHEXHbIX [ENO3UTOB B
LEHTPASIBHOM BOaHKE - 3SMUTEHTE U
KDPEANTOCITIOCOOHbIX KOMMEPYECKUX
OaHKax, BbIE/IEHHBIX KPEAUTHBIX JINHUM,
BblJE/IEHHbIX — BA/IIOTHbIX  CBOMOB U
nogreepxxgerHHbix  PEMNIO, a T1akke

BbICOKO/IMKBUAHOIMO 3a/10roBoro
obecriedeHnss B JENo3nTapuu  u
UHBECTULMSX,  KOTOPbIE  SIBJ/ISKOTCS
JIEMKOHOCTYITHLIMMU u bbICTPO
KOHBEPTUPYEMbLIMU B HEJINYHbIE
AEHEXHbIE CPEACTBA B 3aBUCUMOCTU OT
3apaHee 3aK/TIOYEHHbIX u
BbICOKOH3AEXHBIX cornaleHmi o
@UHaHCPoOBaHMH, Aaxe B
SKCTPEMAEIIbHOY, HO BO3MOXHOU

PbIHOYHOU cutyauymm. Ecim UOP umeer
AOCTyrl K OBbIYHOMY — KDEAUTY B
LEHTPA/ILHOM OaHKe - 3MUTEHTE, UPP
MOXET CYNTaTb TaKoW L[OCTYIl YacTblo
MUHUMAESTbHBIX TPEOOBaHMI o
PacLUMPERNIO UMeEroLYerocss 3a/10roBOro
obecriedeHns], KOTopoe [O/DKHO ObITb
rpUrogHo 415 3asnora B
COOTBETCTBYIOLEM LIEHTPA/ILHOM OaHKe
n 3aKIII0HEHNS 4apyrux
COOTBETCTBYIOLUNX GAE/I0K c
LEHTPA/IbHBIM 6aHKoM). Bce nogobHbIe
PECYpChl AO/DKHBI ObITH [OCTYIIHLI PU
HEOOXOAUMOCTH.

OCHOBHble UCTOYHUKK (HOPMUPOBAHUS
NNKBUAHbIX akTBoB HKLL:

» [eHexHble cpeacTBa YK, BHOCUMbIE B
KayecTBe obecneyeHus;

* [IEHEXHble CPeACTBa, COCTaB/sOLME
rapaHTuUiiHble OHAbI;

= cobcTBeHHble cpeacTaa HKL.

Ana dopMnpoBaHMs 3anaca MKBUAHBIX
aKTMBOB HKL, noaaep>xueaet
AOCTATOYHbIA  06beEM  CpeacTB  Ha
KJTUPUHIOBbIX cyeTax B HP/,

KOPpPeCcrnoHAEHTCKMX c4yeTax B baHke
Poccun n HaAEXHbIX H6aHkax-
KoppecrnoHaeHTax Aans obecneyveHus
CBOEBPEMEHHOI0 MpPOBEAEHUSI pacyeToB
Mo UTOram KJMPUHra.

Kpome Toro, HKL, goctynHbl cnegyowme
UCTOYHUKN  JIMKBUAHOCTM,  KOTOpblEe
MOryT  ObiTb  MCMOMb30BaHbl  MpK
HeobxoaAMMoCTH B CTPeCcCcoBbIX
PbIHOYHbIX YCIOBUSIX:

=  OBepapadTt BaHka Poccumn
(moctyneH no 3anpocy B cymme Ao 50
Mnpa. py6.; o6bem obecneveHns noa
KpeauThbl baHka Poccum
paccyMTbIBaEeTCS o y4yeToM
NonpaBoYHOro Ko3urumeHTa)

» JlombapaHbii kpeanT baHka Poccun/
coenka PEMO (gocTyneH B TeyeHue
1-7 pHen OT paThl 3anpoca; 06bem
coenkn PEMNO ¢ UB orpaHunyeH
noptdenemM uUeHHbIX OHymar HKL,
KOTOpble MOryT 6bITb MCNOIb30BaHbI
B KayecTBe obecrnieyeHus anst 3Tou

COENKK);

= CBOINl ¢ baHkoMm Poccun (poctyneH
Nno 3anpocy; Yycnosuss n o6bEMbI
YKa3bIBalOTCA B COrfnalleHnn);

= OBepapadTbl 6aHKOB-HEPE3MAEHTOB
(aocTtyneH no 3anpocy; YcnoBusi u
06BbeMbI COrfIacoBbIBAOTCA B
WHAVBWAYANIbHOM MOPSAKeE).

O6bbeM M  AOCTYMHOCTb  JIMKBUAHbIX
pecypcoB HKLl B nonHon Mepe
No3BONSIET OCYLLECTBNSATb
CBOEBPEMEHHOE UCNOJTHEHWNE
0693aTeNnbCTB N0 UTOraM KMpUHra.
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KnioueBoe coobpaxeHue 6.

nopP MOXKeT HOrMOJIHATH cBou
oTBeYaoLmne TPEbOBaHUSIM JIMKBUAHBIE
DECYpChbI APYruMu BugamMu JIMKBHAHbIX
pecypcos. B T1akom ciyyae 3tm
JIMKBUAHBIE PECYPChbl AO/DKHBI ObITb B
@gopme aKTUBOB, BEPOSITHO,
[10/1b3YIOLMXCS Cripocom win
AOryCTuMbIX B Ka4vYecTBe 33/10M0BOIMro
obecrieyerHns /159 KPEAUTHBIX JIMHUY,
cBorioB mim PETIO Ha mHAnBuAYyaIbHOMU
OCHOBE  BC/IEACTBUE  HEBbIMOSIHEHMS
0653aT€/IbCTB, AaXe eC/IN 3TO HE MOXET
6bITb C 60/1b1LI0M BEPOSITHOCTBIO 33PAHEE
OMpPEAENIEHO WM  apPaHTUPOBAHO B
SKCTPEMA/IbHbIX  PbIHOYHBIX Y C/IOBUSIX.
Laxe ecm UOP He umeer focryria K
MI0JIYHEHMIO  OObIYHOIO  Kpeguta B
LEHTPASILHOM  OaHKE, OHa [OJ/DKHA
YYUTBIBATD, Kakoe 3asorosoe
obecrieyeHne  OBbIYHO — MPUHUMAEETCH
COOTBETCTBYIOLNM LEHTPASIbHBIM
OaHKOM, 10CKOJIbKY TaKne aKTvBbl MOryT
C 6OJIbLLIEN BEPOSTHOCTHIO ObITb bOJIEE
JIMKBUAHBIMU B CTDECCOBOU CUTYALIMM.
NOP He fJomkHa 110/1aratbCd  Ha
HAOCTYITHOCTb 3KCTPEHHOIO KPEANUTa B
LEHTPAIIbLHOM baHke, r1aHupys
JIMKBUAHOCT.

HKL|L MO)eT Mcnonb3oBaTb COBCTBEHHbIN
noptdenb uUeHHbIX bymar B KadecTse
obecneyveHns Ansi NpuBeYeHns
KBaNIMUKaLUMOHHbIX NMKBUAOHbBIX
pecypcos.

HKL,  cdopmMuMpyeT  MHBECTULIMOHHLIN
nopTdenb n3 LE€HHbIX bymar,
BK/IIOUYEHHbIX B JloMbapaHbIi  CNMCOK
BaHka Poccun, pocTtaTouHbi Ans Toro,
4yTOObl paccunTbiBaTb Ha ONpeaeneHHbIN
YPOBEHb WX NMKBUAOHOCTU. [axe ecnu
3TO He MOXeT OblTb  HageXHo
obycnoBneHo WM rapaHTMpoBaHO B
SKCTPEMAsIbHbIX PbIHOYHbIX  YCIIOBUSIX,
HKL oXxwupaeTt, 4To BO3MOXHOCTb UX
npoaaXu unun nepegayun B obecneyeHune
coxpaHuTcs (He Tonbko baHky Poccun, B
cnyyae HeobxoanMocCTH).

KnioueBoe coobpaxeHue 7.

NP pomkHa obecrieynBatb BbICOKYIO
CTErneHb  OfPEefEIEHHOCTU 38  CYeT
[1POBEAEHNS TLYaTE/IbHOIO
rPeABapUTesIbHOMro obcrieqoBaHMs,
YTObbI YOEAUTHCS B TOM, YTO KaXAbM
UCTOYHUK MUHUMEJTbHBIX HEOOXOLNMbIX
JIMKBUAHBIX — PECYPCOB,  OTBEYAIOLUMNX
TPEOOBaHNSIM, OyAb TO yHacTtHuk UPP
Win  TpeTesi CTOPOHa,  pacriosiaraer
AOCTaTOYHOU MH@GOopMaLmes,
Heobxoanmoi 4715 [TOHUMaHNS
COMyTCTBYIOLYNX PUCKOB JINKBUAHOCTU U
YrpaB/ieHns UMy, a TakKXke YTO OHa
umeer BO3MOXXHOCTb BbIMO/IHATh
MPUHATBIE Ha cebs obs3are/ibeTBa. Ecm
3T0  CYLYECTBEHHO A1 OLEHKU
HAAEXKHOCTU UCTOYHMKE JIMKBUAHOCTU B
OrlpeneIeHHOV Ba/loTe, cregyer
YYUTBIBATL ~ BO3IMOXHOCTH  [10/1yHEHNS
UCTOYHUKOM JIMKBUAHOCTU KPEANTE B
LEHTPA/IbHOM bOaHKe - 3MuTeHTe. PP
AO/DKHa PerysipHO TeCcTupoBaTh CBOU
rpoyesypsl  [OCTYITHOCTU — PECYPCOB
JIMKBUAHOCTY, UMEILYNXCS Y UCTOYHUKAE
JIMKBUGHOCTU.

OueHka  (MHAHCOBOro  MONOXEHMUs
MOCTaBLUMKOB JIMKBUAHOCTN NPOBOAMTCS
€XEKBApPTa/lbHO B  COOTBETCTBUM C
MeToauKON onpeaeneHnst BHYTPEHHUX
PEVTUHIOB M KayeCTBOM 06C/TyXXMBaHUS
umn  gonra. [lpoBoanTCS eXeaHeBHas
nepeoLeHka TpeboBaHui 7
oba3aTensCTB  nepea  MOCTaBLUMKAMM
NIMKBUAHOCTM.

Ha BHyTpeHHeM pblHKe caM baHk Poccum
cynTaeTcs Hanbonee HaZeXHbIM
UCTOYHMKOM nukBuaHoctn ana  HKL.
Kommepueckne 6aHkn Moryt  6biTb
pacCMOTPEHbl B KayecTBe MOCTaBLUMKOB
JIMKBUOHOCTU TOJIbKO B Crly4vae, ecnv um
TaKxe AOCTYNHO peduHaHCUMpOBaHWe B
baHke Poccun. Bce  mMHOCTpaHHble
NOCTaBLUMKN JIMKBUOHOCTU
NpeacTaBnsitoT cobor nMbo CUCTEMHO
3Ha4MMble opraHu3aumu, nmbo
opraHu3aumm, nMeroLme
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MEeXAyHapoaHble
MHBECTULIMOHHOIO YPOBHS.

PEUTUHIU

MeToamka OLIEHKM KOHTpareHToB
perynsipHo TecTupyeTcs "
nepecMaTpuMBaeTcs  MpU  U3MEHEHMU
PbIHOYHOW KOHBIOHKTYpbl M COCTaBa

KOHTpPareHToB. AZeKBaTHOCTb
nony4yaembix pe3ynbTaTOB OLIEHKHN
CpaBHUBAETCA C OKCNepPTHbIMU

3aKJTl04EHNAMU HE pEXXE pa3a B roa.

KnroueBoe coobparkeHue 8.

NDP, umerowyass f[ocryrnn K c4eramM B
LEHTPASIBHOM OaHKE, €ro [/1aTexHbIM
yoiayram  wiM - yoiayram 1o L{eHHbIM
bymaram, [OJ/DKHAE [10/1b30BaATbCS STUMU
yoiyramy, Korga 3TO BO3MOXHO, [/15

pacLumpeHmns BO3MOXHOCTEU
YrpaBieHus CBOUM PUCKOM
JIMKBUAHOCTH.

HKL, wnmeeT poctyn K ycnyram baHka
Poccun npu npoBeAeHWM NnaTexen u
pacyeToB B pybnax, a Takxke
BO3MOXHOCTb  MOJIYYEHUS]  AEHEXHOM
nMkBMaHoctTM oT baHka Poccun. HKL
noadepXXvMBaeT MX B MOCTOSHHOM
FOTOBHOCTM W WUCMNONb3YeT Mo Mepe
HeobxoaAMMOCTW.

Bbi6op pacyeTHbIX 6aHkoB
OCyLLECTBNSETCH,  WUCXOAS M3 WX
KpeAUTHOro Kayectsa M OnepauMOHHbIX
BO3MOXHOCTEA MpU  OCYLLECTBIEHUN
nnaTexen 7 pacyeToB B
COOTBETCTBYIOLLUMX MHOCTPaHHbIX
BasltoTax. MHdpacTpykTypa

KOMMep4yecknx 6aHKOB MCNonb3yeTcs B
TEeX Cnyyasx, Koraa He MoxeT 6bITb
ncnonb3oBaHa WHGpacTpykTypa baHka
Poccun v HPA. HKL ucnonb3yeT ycnyru
MHOCTPAHHbIX pacyeTHbIX 6aHKOB (B T.u.
LUeHTpanbHblX  6aHKOB), a  Takxe
POCCUMCKMX pacYeTHbIX OpraHu3aLmi
(HP[, v koMMepyecknx 6aHKOB).

B HacTtoswee Bpems HKL wucnonb3yet
BECb AOCTYMHbIN UHCTPYMEHTapWUiA ycnyr
baHka Poccun.

KnioueBoe coobpaxeHue 9.

NDP pomkHa ornpegenite O00beM U
PEryJIIPHO TECcTupoBaTh AOCTaTOYHOCTH
CBOUX JIMKBUAHBIX PECYPCOB C MOMOLLYbIO
CTporux crpecc-rectos. UOP f[o/mkHa
UMETH YETKME [POLEAYPLI OTYETHOCTU
repesg OpraHamu pUHSTHS  PELLEHNH
NDP o0 pe3ynbTarax Takux CTpecc-
TEeCTOB, @ TAKXKE€ MUCI10/1b30BaHUS 3TUX
pe3y/ibTaroB A/159 OLEHKN aAEKBATHOCTYU
U KODDEKTUPOBKM  CBOEN  CUCTEMbI
YrpaB/IeHns PUCKOM JIMKBUAHOCTH. [lpu
[POBEAEHMN CTPECcC-TeCTUPOBaHNS NDP
JO/DKHA  YYUTBIBATH  LUMPOKMY  CIIEKTD
COOTBETCTBYIOLMNX CLEHAPHUEB, BKITHOYAS
[TUKOBbIE UCTOPUHECKME BOJSIaTNI/ILHOCTU
LeH, U3MEeHEeHNs APYyrux  PbIHOYHbIX
@DAKTOPOB, Takux KakK [ETEPMUHAHTHI
LeH “u KpuBble 4AOXOLHOCTH,
MHOIOYNC/IEHHbBIE cydan
HEBBIMNO/IHEHNS 0653aT€/1bCTB B
PazINYHbIE r1epmnogbl BpEeMEeHH,
OfHOBPEMEHHOE [AaBJ/IEHNE Ha PbIHKA
@UHAHCOB 1 aKTUBOB, a Takxe Habop
M1EDCIEKTUBHbBIX  CTPECC-CLIEHAPUEB B

DAz INdHbIX SKCTPEMASIbHBIX, HO
BEPOSITHbIX — PbIHOYHBIX — CUTYALMSIX.
Kpome  TOro,  cuyeHapmm  [OJDKHBI
YYUTBIBATD aPXUTEKTYPY u

QDYHKUNOHNPOBaHNE UDOP u BK/IHOYATH
BCE opraHu3aumv, KOTopble  MOryT
rnogsepratb MOP 3HaYNTEIbHOMY PUCKY
JIMKBUAHOCTU  (Takme Kak pacqeTHble
6aHKy,  areHTel  HOCTPO, 6aHKM-
AErno3nTapmu, r1pOBanaepbI
JIMKBUAHOCTU U CBS3aHHbIE C Her VIDP),
a rpu HeobxogqmMoCTu UCIOIb30BATh
MHOIO4HEBHbIV NMEPNOL. BO BCEX C/TyHasix
noP HAOJ/KHA HAOKYMEHTA/IbHO
0QOpM/IST OOOCHOBAHNE BESINYUHBI U
BUAA CYMMAEPHBIX JIMKBUAHbIX PECYPCOB U
UMETH  COOTBETCTBYIOLYYIO  CUCTEMY
VIpasieHns UMH.

HKL, npoBoauT CTpecc-TecTupoBaHue
NIMKBUAHBLIX PECcypcoB eXeAHEBHO C
NCMNONb30BaHNEM CLeHapues,
OMNMUCAHHbBIX B oTBeTax Ha
COOTBETCTBYIOLLME BOMNPOCHI.
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YnpaBneH4yeckasi OTYETHOCTb MO CTpecc-
TECTUPOBAHWUIO JIMKBUAHBLIX CPeacTB B
COCTaBe KOMIMJIEKCHOro OTyeTa Mo
pe3ynbTaTam CTpecc-TeCTMPOBAHMS
(puHaHcoBor yctomumBoctn HKL, Ha
OTYETHblE  AaTbl  BbIHOCUTCS  Ha
yTBepxxaeHue lNpasneHns HKL,.

JlaHHble yrpaB/iEHYECKOWM OTYETHOCTU MO
CTPEeCcC-TeCTUPOBAHUIO

npepocraBnaoTcs  HabniogatenbHoMy
coseTy HKLI.

Crpecc-TectnpoBaHue NNKBUOHOCTU
OCyLLecTBNsIeTCs B paMKax
YCTaQHOBMIEHHOW  npoueaypbl  CTpecc-
TECTUPOBaHUSI.

Ans ¢dopMmupoBaHus cLeHapveB
NCNONb3YHTCA N3MEHEHUS! PUCK-

(hakTopoB, CBSA3AHHLIX C 6a30BbIMM
PbIHOYHbIMM MOKa3aTeNsAMN, TaKUX KaK:

"  N3MEHeHue Kypca pybns
OTHOCMTENbHO  KOP3WHbl  BankoT
ponnap CLWA v eBpo;

*  WHAeKC MockoBCKOWN Bupu;
* POLIEHTHbIE CTABKMU;

=  BONATWIbHOCTb MHAEKCA.

Ncnonb3oBaHue Moaenu pacyeToB
"noctaBka  nNpotTMB  nnatexa" u
BO3MOXHOCTb HETTUPOBAHWUS MO3ULIMM
aedontepa  BCTPOEHbI B MOAENb
onpeaeneHnss  ybbITKOB B paMKax
YCTaQHOBMIEHHOW  Mpoueaypbl  CTpecc-
TECTMPOBaHMUSI.

MNepecmoTp NCNoNb3yeMbIX
NCTOPUYECKMX " FMNOTETUYECKMX

CLieHapveB OCYyLLECTBASIETCA He pexe 1
pasa B Mecsl, a MeToaonornm - pas B
roa. KpomMe TOro, nepecmoTp
MCNONb3yeMbIX  CLEHapueB  MOXeT
NpoBOAUTBLCA MO  WMHMUMATMBE  PUCK-
MeHeIXXMEHTa Mo Mepe BO3HWKHOBEHMS
Takoh HeobxoaumocTn (Hanpumep, B
CBS3M C  W3MEHEHWEM  PbIHOYHOM
KOHBIOHKTYPbI).

Banvpaums mMoaenu yrnpasneHuns
puUCKaMK MNPOBOAMUTCS, B YACTHOCTM, C
NMOMOLLbIO 63K-TeCTMpoBaHMS n

HE3aBMCMMOM OLIEHKU He pexe oaHoro
pa3a B roa.

B HKL cywecTByloT OBa [AOKYMEHTQ,

pernaMeHTmpytoLme nopsiAoK
onpeaeneHus noTpebHoCTM B
NMKBUAHOCTKM,  BKIIOYAlOT B cebs

MonoxeHve o nopsake npoBeAeHUs
CTPECC-TECTUMPOBaHMST M MeToanky
aHanusa JIMKBUAHOCTW.

KnroueBoe coo6paxeHue 10.

NDP p[omKkHa yCTaHaB/IMBaTh YETKNE
rpasnia u rnpoLeLypbl, M03BOSSOLYNE
NDP  cBOEBpeMEHHO  OCYLYECTB/IATh
pacyersl 1o M171aTEXXHbIM
0653aT€/IbCTBAM B [EHL 33K/TIOHEHMS
GAeNIkM, a [pu HeobxogumMocT B

Te4yeHne oriepaLjioHHoro AHA n
MHOIo4HEBHbIE pacydersl/ rocaie
oT1/4€/IbHOro win COBMECTHOIro
HEBBITOJIHEHNSA 0653are/IbCTB ee
Y4HacrHvikamu.

Srv npasuia u npouyesypbl [O/IKHbI
VYUTBIBATE — HEMPELYCMOTPEHHBIN U1
[10TEHLIMATIBHO HE [MOKPbITHIN [AEDUUNT
JIMKBUAHOCTU U [JOJ/DKHBI  CTDEMUTHCS
U36eratb U3MEHEHUS YCI0BMY], OTMEHbI
WU/IN 334EPXKKN PACYETOB 110 M/IaTEXHBIM
0653aTe/IbCTBaM B [EHb 3aK/IIOYEHNS
cgenkn. Kpome Ttoro, 3t nipaBwia w
npouesypbl - [JOJIKHbI OripenessTs
ripoyecc riornosiHeHns WOP  pecypcos
JIMKBUAHOCTH, KOTOPbIE OH3 MOXET

UCII0/Ib30BaTh  1py  BO3IHUKHOBEHUU
crpecca, 4YT100BI rPoAO/IKAaTE
be3oracHoe u H3AEXHOoE
@YHKLNOHNPOBAHME.

B uenax vcnonHeHusi obs3aTenscTs Mo
caenke [llpaBuna u npoueaypsl HKL B
Luensix wucrnonHeHus ob6sa3aTensCcTs Mo
caenke (pacyeTtoB) npeaycMaTpuBatoT
npepoctasneHne YK obecneyeHus, 3a
cyer KOTOpOro OCYLLECTBNATCA
pacyeTsl.
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MNpepoctaBnsemoe YK  obecneyeHue
AENOHUPYETCA Ha KJMPUHIOBBLIX CYETaX
HKL, B pacuyeTHOM opraHuzaummn (ans
MHOCTPaHHOM BasIlOTl - Ha
KOPPECMOHAEHTCKUX CHETAX B PACYETHbIX
6aHkax) u yuntbiBaeTcs LIK B pa3spese YK
Ha KJIMPUHIOBbIX perncrpax.

NcnonHeHne o6s3aTenbCTB MO CAenke
(pacyeToB) OCyLLECTBNSETCHS B Xoae
KIIMPUHIOBOW CECCUM NyTEM WU3MEHEHUS
HKL|, 3Ha4eHU KIMPUHIOBbLIX PErNCTPOB,
Ha KOTOPbIX YUUTbIBAETCS
npepoctasnieHHoe YK obecneyeHue.

Ecnn pa3mep obecneyeHus,
npegocrtasneHHoro YK, npeBblwaeT
pa3Mep Heobxoanmoro obecneyeHus,
paccuntaHHoro HKL ansa storo YK, To YK
BMNpaee nepeuncnntb obecneyeHne B
pa3Mepe MpeBbIWEHNA C KIUPUHIOBOMO
cyeta HKLl Ha cBO COBCTBEHHBIN cyeT.

B uenax HeponyweHus HEWCnosIHEHUS
06513aTeNbCTB N0 CAENKaM, B OTHOLLIEHUM
YK, He ucnonHmeliero obs3atenscTsa B
OTHOLUEHUN HKL, HKL, BnpaBse
OCYLLEeCTBUTb npoueaypy npekpalleHns
caenok (3akpbiTve Mo3ULUMIA) AaHHOMo
YK.

MNpwn HepgocTaToOuHOCTM obecneyveHus ans
NpoBeAEeHNs1 pacyeToB Y OAHOro WNu
Heckonbkux YK, HKL,  ucnonHgser
obsizaTtenbctBa B  OTHoweHun YK,
NCNONHMBLUMX CBOWM 0653aTenbCcTBa B
oTHoweHmn HKL 3a cuyeT cpeacrs
obecneyeHnst n cobCTBEHHbLIX CPEACTB.

Ha ¢OHAO0BOM pbIHKE U PbIHKE U PbIHKE
[AENO3NTOB MeXAay HeaobpoCcoBeCTHbIM
YK, wumeiowmum He obecneyeHHble
MOMHOCTbIO MM YaCTUYHO CPeACTBaMU
nog MCnonHeHne WToroBble  HETTO-
o0bs3aTenbCTBa MO AEHEXHBLIM CPEACTBAM
/ ueHHbiM 6ymaraMm, ¥ KAMpWHroBbIM
LeHTpOM 3akntoyatoTca caenku PEMO
KnupuHrosoro ueHTpa. [na ucnosiHeHus
obsi3aTenpCcTB nepes A0O6POCOBECTHLIM
YK  HKL  wucnonb3yetr  cBobogHble

CcOBCTBEHHbIE [eHeXHble CpeacTsa, B
Cny4yae X HeaoCTaTOYHOCTM 3aK/toyaeT
Caenkn PEMO w/vnn  kynnu/npogaxwm
LeHHbIX bymar ¢ YK.

Ha BanioTHOM pblHKE U PbIHKE
AparOUeHHbIX METalioB B C/yyae
YaCTUYHOrO HENCMNONMHEHMUS nnm
HEUCNONHEHNA B MNOSHOM o06beMe YK
cBonx UToroBbiX HETTO-0653aTENLCTB B
COOTBETCTBYIOLLEN BantoTe /
COOTBETCTBYHOLLEM AparoueHHOM
MeTanne B XOAe KIMPUHIOBOM ceccum
mMexay HepobpocosecTHbiM YK n HKL|
6e3 nogayM 3a8BOK  3aKo4valoTCs
CAENKN Kynau-npoaaXu MHOCTPaHHOW
BaNIOTbl / AparoueHHbIX MEeTasnsoB, B TOM
yncne CAenku CBOM, CBOM KOHTPaKTbl U
dbtoyepcHble KOHTPaKTbI. ans
NCMO/HEHUS 0bsa3aTenbeTs nepen
pobpocosectHbiM YK HKL, ncnonbsyer
cBoboAHbIE  COOCTBEHHbIE  [IEHEXHbIE
CpeacTBa, B C/lyyae UX HefoCTaTOYHOCTH
3aK/I04aEeT cAenkn Ceor.

Ha Ccpo4HOM pblHKE, TOBApPHOM pPblHKE U
poiHke CIMNOU B cnyyae Hanuuus
Map>XWUHanbHOro TpeboBaHusl,
HEUCNOMHEHHOro  HeaobpoCcoBECTHbLIM
YK, ocywecTBnseTcsa npuHyauTenbHoe
3aKpblTUe MO3UUMM MO BCEM  €ro
pasaenam perumcrpa yyeta nosuuuni.

BocnonHeHue ntobbIx pecypcoB
JIMKBUAHOCTW, WCMOJSIb30BAHHBIX B XOAE
CTPeccoBOro cobblTUsi, BKIKOYEHO B
npouecc aedonT-MeHemKMeHTa.

UTorosble
MpuHuuny 7

3aK/1lo4YeHuns no

B HKLU cospaHa v dyHKUMOHUPYET
KOMIM/IEKCHass  CcUCTeMa  ynpasieHus
PUCKOM JINKBMAHOCTW, BO3HMKAKOWMM B
pearenbHoct HKL. Tlpu ynpaBneHuu
PUCKOM JIMKBUOHOCTU
NAEHTUPUUNPYIOTCA U aHaNN3MPYrOTCS
pa3nnyHble UCTOYHUKM BO3HUKHOBEHWS
pucka nuvkeuagHoctn — YK, pacyeTHble
opraHv3auuu, NOCTaBLUMKMK
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nMKBMaHoctTM. B TOoM uucne LeHTp

Ka3HauYencKunx onepauumn HKL,
aHanuaupyet n obecneunsaet
JI0OCTaTOYHOCTb BHYTPWUAHEBHOM

NMKBMAHOCTU. B cnydae pbIHOYHOrO
ctpecca HKL, ™MoxeT onepaTtuBHO
npuBeeYyb NMMKBMAHOCTb OT baHka Poccun
N KPYNHENLINX NHOCTPaHHbIX GaHKOB.

NMPUHUMN 8. SABEPLUEHHOCTDb
PACYHETOB

nopr HAO/DKHE obecrieynBarp
34BEPLUIEHHOCTb PACYETOB KaK MUHUMYM
K KOHLJY [IHS1 3a4YNC/TIEHNS 1aTEXA. B Tex
ciy4asx, Korga 3170 Heobxoaumo um
TPEANOYTUTESILHO, noP HAO/DKHA
obecrieynBaTh 3aBEPLUIEHHOCTb PacqeToB
B Te4YeHue OrepaLmroHHoOro AHs win B
PEXUME PEASIbHOMrO BPEMEHM.

KnioueBoe coobpaxenue 1.

[lpasuna un npouyeqypbl HUOP [O/DKHbI
TOYHO OrPefesisitTe MOMEHT, Korga
PacyETb! 3aBEPLLIEHAI.

PacyeT no nnatexy, MOpy4YeHUo O
nepesoae WM ApyroMy 0643aTenbCcrsy
CYUMTAETCA OKOHYATENbHbIM B MOMEHT

MOCTYN/IEHNS cpeacTB Ha
KOPPECNOHAEHTCKUIN CYET  pacyeTHOM
opraHusaumm. O6953aTenbCTBa,

AOMYyLWEHHbIE K KIWPUHIY, CUYUTAOTCH
MCMNOMHEHHbIMU  (NPeKpaLLeHHbIMKN)  C
MOMeHTa Wu3MeHeHnss HKLl 3HauyeHun
K/IMPUHIOBbIX PEerncTpos, Ha KOTOPbIX
yunTbiBaeTca  npepocrtaBnieHHoe YK
obecneyeHne. YkasaHHas npoueaypa
onpepgeneHa B [lpaBunax KIWPWHra,
packpblBaeMbIX Ha cainte HKL,.

NHdopMauma 06 M3MEHEHWM 3HAYEHMN
KIIMPUHIOBbIX perucTpos
npegocrasngetca YK  no  wutoram
NpoBeAeHUst KITMPUHIOBOW CECCUM B BUAE
OTYETOB.

Ha ¢oHOoBOM pblHKE pacyeTbl Mo
COENKaM CUYMTalOTCA  3aBepLUEHHbIMU
nocrne U3MEHEHMS] 3HaYeHu

KJIMPUHIOBbIX PErMCTPOB, Ha KOTOPbIX
yunTbiBaeTCs obecneyeHne y4vacTHuKa
KNUpWMHra, Ha CYMMY WCMOJSIHEHHOIO
NToroBoro  HeTTO-06s3aTenbCcTBa  /
HeTTO-TpeboBaHUS B JEHEXHbIX
CpeAcTBax, M MonyyeHms ot PacyeTHoro
AEeno3vTapusa OT4yeTa O MpOBEAEHMM
onepauuin no Pasgenam.

Ha BaniOTHOM pblHKE pacyeTbl Mo
cAoenkaM CYMTAOTCS 3aBEpLUEHHbIMU B
MOMEHT N3MEHEHUS 3HAYeHUM
KJIMPUHIOBbIX PErMCTPOB, Ha KOTOPbIX
yunTbiBaeTcs obecneyeHue YK, Ha cymmy
NCMOSIHEHHOrO NTorosoro HEeTTO-
obsi3aTenbpcTBa / HETTO-TpeboBaHMSI.

Ha BanioTHOM pbliHKE 0653aTenbCTBO
KnvpuHroBoro ueHTpa no BO3BpaTy
AEeHeXxHbIX cpeacte YK  cuutaetcd
MCNOSIHEHHbIM C MOMEHTa ChMCaHus
PacueTHoM opraHusaumen nnm
PacyeTHbIM 6aHKOM, B KOTOPOM OTKpbIT
KIMPUHIOBbIM  GAHKOBCKMM  CYET WK
KOPPECMOHAEHTCKUI cYeT KNMpUHIrOBOro
ueHTpa Aans  ydeta Obecneyenus,
AEHEXHbIX CPEACTB C COOTBETCTBYIOLLErO
cyeTta KnnpuHroBsoro LeHTpa.

Ha pblHKE [AparoueHHbIX METasnsoB
pacyeTsl no caenke  CYUTAKTCH
3aBEPLUEHHBbIMM  MOCNE  3a4YUCNIEHMUS
AparoueHHOro  MeTanania Ha  c4yeT
obecneueruns YK.

Ha CpoO4YyHOM PpbiHKE pacyeTbl MO

BapvaLMOHHON MapXe  cuyuTaloTCA
3aBepLUEHHbIMU B MOMEHT W3MEHeHWUs
3HAYEeHNI AEHEXHbIX perncrpos
obecneyeHus.

MoMeHT  3aBepLlUeHHOCTW  pacyeTOoB
ycTaHoBneH [lpaBunamMuM  KNUpuHra.

NHpopmaums 0 BpeMeHW pacyeToB Mo
caenkam Ha (POHAOBOM pbIHKE
PacKpbIBAaeTCqd Y4YaCTHUKaAM K/MPUHra B
oTyeTax, npepocrtasnsgemMbix HKL.

Ha pbiHke CIMOW MOMEHTOM MCMOSTHEHUS
obsizaTensCtB No caenke (pacyeTos)
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ABNSETCS MOMeHT u3MeHeHus LUK B xope
KJIMPUHIOBOW ceccum 3HaYeHus
K/IMPUHIOBOrO pPEerncrpa, Ha KOTOPOM
yunTbiBaeTca  npepocraeneHHoe YK
obecneyeHue.

Ha ToBapHOM pblHKE pacdeTbl Mo
TOBapaM Mo UTOram KIIMpUHra CYMTaoTCS
3aBEpPLUEHHbIMK  MOCNe  MPOBeAEHMS
OnepatopomM TOBAPHbIX NOCTaBOK
(ctpykTypHOe nogpa3generHve  HKLL)
MCMOJSTHEHMS PACMOPSXXEHNSI HA NepeBos
TOBApOB 7 nonyyeHus
COOTBETCTBYIOLLEr0 YBEAOM/IEHMS.

MNopsagok ucnonHeHus 0653aTenbcTB Mo
UTOramM  KJIMPWUHra  COAEPXWUTCH B
MNpaBunax KIMpUHra HKL,
yCTaHaBAMBaOLWMX, YTO 0653aTeNbCTBa,
noanexatiue NCroSTHEHUIO, BKITHOHAKOTCA
B KJIMPWMHIOBbLIM My, M MNpeKpallarTcs
Mo pe3ynbTaTaM KIMPUHIOBOM CECCUM.

Obs3aTenbcTBa YK no ynnate
3auuTbiBaloTca ¢ obs3aTtenbcteoM HKL
no BO3BpaTy MHOVBUAYANbHOIO
K/TMPUHIOBOIO obecneyeHus. B
cooTBeTCTBUN C PeaepanbHbiM 3aKOHOM
«0 KITUpUHre, KJIMPUHIOBOWM
AesaTenbHOCTH n LeHTpanbHOM
KOHTpareHTe» HeAeNCTBUTENbHOCTb

[oroBopa, 06s3aTenbCcTBa Mo KOTOPOMY

6blM  npeKkpalleHbl B pe3ynbTaTe
HETTUHra, He BleYeT
HeaeNCTBUTENBHOCTHU CAENOK,

COBEpLUEHHbIX B MNpOLIECCe HETTUHra U
pe3yNbTaToB HETTUHTA.

[oroBopbl 06 0OKasaHWM KIMPUHIOBbIX
ycnyr mexay YK un HKL, 3aknovaroTcs B
POCCMICKON HOPUCANKLMKN, MPUMEHUMbIM

3aKOHOAaTeIbCTBOM ABngeTcs
3aKOHOAATENbCTBO Poccuinckon
depepaumu.

HKL, He ocywecTBNAEeT KIIUPUHT B UHbIX
topucamkumax. B cooTtBeTCcTBUM  C
denepanbHbiM 3aKOHOM «O  KIIMPUHTE,
KIIMPUHIOBOW AesATeNbHOCTH n
LeHTpasibHOM KOHTpareHTe»

NMPUOCTAHOB/EHME onepauum no
TOProBbIM WM K/MPUHIOBLIM CYETaM He
AOMYCKAETCsl B OTHOLUEHMN MMYLLECTBA,
KOTOpoe HeobxoaAMMO ANS UCMONHEHUS
(npekpaweHns) 0653aTensLCTB,
AONYLIEHHbIX K KaupuHry. [paeuna,
YCTQHOB/IEHHbIE  HACTOSILLEN CTaTbeN,
NPUMEHSAIOTCS B OTHOLLUEHMN POCCUMCKNX
M MHOCTPaHHbIX OpraHu3auumin.

OpaHako, K OrOBOPHLIM OTHOLLEHUSAM, Ha
OCHOBAHWMK KOTOPbIX OTKPbITbI cyeTa HKLY
B MHOCTPaHHbIX 6aHkax (pacyeTHbIX
opraHu3aumsx),  HaxoOsWMUXCs  BHe
topucamMKUMM PO, NpUMEHSIOTCA 3aKOHbI
WHOCTPAHHOIO rocyaapCTea B Ciydae,
ecnm pgorosop  Mexay  HKL  wm
WMHOCTPaHHbLIM H6aHkoM He
noApasyMeBaeT NHOe.

PacueTHbIi geno3uTapui M pacyeTHas
opraHmsauma HanpasnatoT HKL, oTtyeThbl
0 npoBeaeHun pacyeToB. Obs3aTensCcTea
B HKL| 3aBepLualoTcsa nocne 3aBepLueHus

0653aTenbCTB B PACYETHOM
AEeNo3nTapum " PaCYETHOM
OpraHn3aLuu.

KnroueBoe coobpaxeHue 2.

nop AOJDKHE rpon3BoANTH
OKOHYATE/IbHbIE pPaCYEeThl HE [1034HEE
OKOHYaHWUSI fHS 334YNCTIEHNS T/1ATEXA,
MPEANOYTUTE/ILHO - B TEYEeHMe
OrNEPaLNOHHOIo fAHA Wi B pPEXUME
PEasIbHOro BPEMEHY, HYTOObI YMEHBLUNTL
pacyetHbiv puck. CKIT nim CPLIB fo/mkHa
PaccMoTpeTh BO3MOXHOCTb
UCI0/Tb30BaHNS PBPB wim
MYJIbTUINGKETHON 0OPabOTKU B TEYEHME
pPac4YeTHoro 4HS.

BpeMeHHble pernaMeHTbl HKL,
pa3paboTaHbl TaknM 06pa3oM, 4TO6bLI
3aBepLUeHne pacyeToB npoucxoanno B
AaTy BaNOTUPOBAHUS.

Ha pblHKE cnowu NCMOJTHEHUE
06s13aTenbCTB MO CAeNKaM C TeKyLuew
AATOW pacyeToB OCYLLECTBNSIETCS B XOA€E
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KTMPUHIOBOM  ceccun.  KNMpUHroBble
Ceccun MnpoBOAATCS  KaXablh  pabounii
AEHb.

HKL, npunaraer BCce ycunma Ang
npoBeAeHNs1 CBOEBPEMEHHbLIX PacyeTOB
Aans [0O6pOCOBECTHLIX  YY4AaCTHUKOB
K/TIUPUHTra.

Ha BanloTHOM pblHKE W PbIHKE
AparoueHHbIX METaNoB NPeaycMOTPeHa
BO3MOXHOCTb YaCTUYHOMO W MOJSIHOTO
NCMONIHEHMA 06SA3aTeNbCTB B TeuyeHue
[HSA.

Ha @OHOOBOM pblHKE U pblHKE
[Eeno3nToB npeaycMoTpeHa
BO3MOXXHOCTb MCNOHEHNSI 0653aTeNbCTB
B TeYeHWs OHS N0 AOroBOPEHHOCTU C
KOHTpAreHToM  MyTeM  3aK/to4YeHUs
BHYTPUAHEBHbIX CAENOK MAWM  NyTeM
nogayv CPOYHbIX OT4YETOB Ha
NCNonHeHne (ans UCMOSTHEHUS OHMAMH).

PernameHTHOE NCMONHEHWe
0b653aTensCcTs no caenkam
OCYyLLECTBNSIETCS ABa pa3a B AeHb:
* B XOAe TOpros u
" [0 UTOram TOpros
(48NS UCNOMTHEHNS B TeYEHUE OHS).

Ha CpoyHOM pblHKE npeaycMOTpeHa
AHEBHAA K/IMPUHroBas ceccusa  Ang
ornpeaeneHuns n NCNONHEHUA
0653aTeNbCTB Mo ynnaTe BapyaLMOHHOM
Mapxu (4N WUCNOSHEHUS B TeyeHue
[HSA).

MNpn wucnonHeHun o6sa3aTenbCTB MO
[EHEXHbIM cpeacTtBaMm B pybnsax HKL
MCNOMb3YET MHOIOPENCoBY0 06paboTKy
nnatexen baHka Poccumn n B3CI.

Ha pbIHKE Chou NCMONHEHUe
0653aTeNbCTB MO CAENIKaM C TeKyLLEeN
AATOW pacyeToB OCYLLECTBNSIETCS B X04€e
KJIMPUHIOBOW CECCUM MYTEM U3MEHEHUS
3HauYeHW KIMPUHIOBLIX PErUCcTpoB, T.€.
B TEYEHMEe [HA U B pexume peasibHoro
BPEMEHMW.

NHbopMuposaHue YK nponcxoamt nytem
NpeaoCTaB/IeHNA OTYETOB MO  UTOram
KIIMPUHIOBOW.

PaHHee 3aBepLUeHne pacyeToB Ha pbIHKE
LeHHbIX 6ymar ocywecrensercs ¢ 16:00
ao 17:00, pacyeTbl Mo wutoram TOPros
ocywectenstoTca ¢ 19:00 go 20:00.

Ha CPOYHOM pbIHKE [HEBHas
KNMpuHroeas ceccus npoxoaut ¢ 14:00
A0 14:05, BeyepHas KNMpUHroBas ceccust
¢ 18:45 o 19:00.

Caenku, nonasLUMe B pacyeTbl B JaHHYIO
KJIMPUHIOBYIO CECCUIO, B C/EeAyIoLLYHO
KJIMPUHIOBYIO CECCUIO HE MOMnajatoT.

KnioueBoe coobpaxeHue 3.

NOP  pfomkHa  TOYHO — OfPELENISTH
MOMEHT, nocne KOTOPOIro
HEMNPOBEAEHHbIE 1arex,

HEBDbIMNOJIHEHHBIE [1/1aTEXXHbBIE [TOPYHEHNA
wi gpyrme 0653aT€/IbCTBa HE r104/1eXar
OT3bIBY yH4aCTHUKOM.

OT3blB  MMIATEXHbIX  MOPYYEHUA  He
Npou3BoAUTCS (3@ UCKNKOYEHMEM BbIBOAA
AeHexHbIX cpeactB (aanee — BAC) Ha
Ba/IIOTHOM PbIHKE W pblHKE AparoLeHHbIX
MeTannoB). Ha BanlOTHOM pblHKE U
pblHKE AparoueHHbiX MeTannos BAC He
MOXeT 6blTb 0TO3BaHO MOC/e Toro, Koraa
OHO YXXe aHHY/IMpOBaHO B COOTBETCTBUM
C pernamMeHToM.

BAC — 2T0 3anpoc Ha BO3BparT,
onpeaeneHHbin MNpaBunamMn KAMpUHra.
BAC MOXHO HanpasBuUTb B TeYeHWe AHS
A0 MOMEHTa BpPEMEHU, YCTAHOBJIEHHOIO
BO BpeMeHHOM pernameHTe. [lofHbIN
CMUCOK BaslOT M CPOKM HanpasBfieHus
BAC ykazaHbl B NpUIOXeEHUM K
MNpaBunam KnMpuHra.

BAC moxeT 6biTb 0T03BaH YK, KOTOpLIN
ero Hanpasws, B CPOKW, YCTAHOBJ/IEHHbIE
B [lpaBunax KIMpuWHra Ha Ba/lOTHOM
PbIHKE U pbIHKE AparoueHHbIX METas/oB.

MpoaneHne He AONYCKaeTcs.
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Cpoku noaaym 1 UCMONHEHMS! NOPYYEHNI
YK onpenensatTcs BPEMEHHbIMU
pernaMeHTaMuM,  KOTOpble  SAB/AKOTCA
NPUIOXKEHNMEM K  COOTBETCTBYHOLUNM
Mpasnnam K/IMPUHra HKL,
packpbiBaeMbIM Ha canTe HKL,.

UTorosblie
MpuyuHuuny 8

3aK/1lo4YeHunsd no

Mpoueanypbl n npaBvna HKL yeTko
onpeaenaiT  MOMEHT  3aBeplleHus
pac4yeToB, 3Ta MHPOPMaLNS COOAEPXKUTCS
B COOTBETCTBYHOLLNX MNpasunax
KNMPWHra, AoCTynHbIX YK.

CornacHo npoueaypam v npasunam HKL,
BCE  pacyeTbl  MpPOM3BOAATCA  KakK

MUHUMYM  exegHeBHO, Takxe YK
npeaocraBnseTcs pasnn4yHble
BO3MOXXHOCTH no NCMNOJTHEHUIO
0bsa3aTenbCcTB BHYTpU OHS B

3aBMCMMOCTU OT PblIHKAa.

HKLL 4yeTko onpepenseTt, nocsie Kakoro
MOMEHTa BPEMEHMU OT3bIB
HEMNPOBEAEHHbIX MMATEXHbIX MOPYYEHUN
CTAHOBUTCS HEBO3MOXXEH.

MPUHLUMN 9. AEHEXXHDIE
PACHETDI

UDP fo/mKHE OCYLUECTB/ISTE [EHEXHBIE
pacyeTsl B CPEACTBAx LEHTPA/IbHOro
b6aHKa, ec/in 3710 NMPaKTUYECKH BOIMOXKHO
u Takme cpegcrea uMeroTcd.  Ecm
CPEACTBA  LIEHTPA/IbHOIO  6aHKka He
UCTIONB3YIOTCS, nop AO/DKHa
MUHUMUN3NPOBATH u CcTporo
KOHTPO/INMPOBATL  KPEAUTHLIM  PUCK U

pUcK JIMKBUAHOCTY, BbI3BaHHbIE
UCI10/1b30BaHNEM CpesjcTs
KOMMeEPYECKNX 6AHKOB.

KnioueBoe coobpaxenHue 1.

Bo uszbexaHne KpeauTHbIX PUCKOB U
PUCKOB  JIUKBUAHOCTU  UDP  JO/mKHE
rpoBOANTL  [IEHEXHbLIE  PAcyeThl B
AEHBIax LYeHTPasIbHoro 6aHka, Korga 31o
BO3MOXHO U TaKne CPELACTBA MMEITCA.

HKLL camocTosaTenbHO He npoBOAUT
AeHeXHble pacyeTbl. [na  aeHeXHbIX
pacyeToB B POCCUUCKUX  pybnsax
NUCronb3yeTca  njaTeXxHas  cuctema
baHka Poccun M nnaTtexHas cucTema
HP/l, B HOCTpaHHOW BasntoTe — pacyeThl
yepes KOppEeCcnoHAEHTCKMe cyeta B
WMHOCTPaHHbIX 6aHKax W NAaTeXHyH
cuctemy HP/.

KnroueBoe coobparkeHue 2.

Ecmm geHbrn LEHTPAasibHOro 6aHKa He
UCI10/1b3YI0TCS, P [O/DKHAE TPpOBOANTH
LAEHEXHBIE PAacyeTsbi, UCITO/Ib3YS
DACYETHBIM ~ aKTUB,  OT/INYAIOLMUICS
HU3KUM KDEAUTHBIM PUCKOM WM/TU PUCKOM
JIMKBUAHOCTU MJTM E€r0 HE UMEIOLLM.

OcHoBHble BantoTbl, UCMOMb3yeMble AN

npoBeAeHus pac4yeTos, ABNSAOTCA
cBo60aHO KOHBEPTUPYEMbIMU n
JIMKBUAHbIMW. ans npoBeaeHus
pac4eToB B ApYyrnx Ba/noTax, Kak
npaBufio,  BblIBMpAOTCS  pacyeTHble
6aHKM B  CTpaHe  MNPOUCXOXAEeHMs
BantoTbl. HKLL ocywectBnser oueHKy
KpeauTHOro  pucka B OTHOLUEHWUK
PacyeTHbIX  OpraHu3auui  (BKtoYas
LUeHTpanbHble 6aHKKM) C  MOMOLLbIO

onpeaeneHnsl BHyTPEHHUX PENTUMHIOB, a
TaKXXe NyTeM yCTaHOBEHNS TpeboBaHWi
K YPOBHIO KpeaWTHOro pewTtuHra. [ns
OrpaHN4eHnss yYpoOBHA MPUHUMAEMOrO
pucka HKL, ycTtaHaBnuBaeT /MMUTHI
KpeauTHOro pucka v NMKBUAHOCTU.

Ecnu HeobxoamMo, ans yaoBneTBopeHus
AOMNONTHUTENBHbIX TpeboBaHWi no
noaaep>XxXaHuio NNKBUOHOCTU npu
OCYLLECTB/IEHNN PaACYETOB U KIUPWUHra,
MOryT TakKxe NCNonb30BaTbCA
cobcTBeHHble AeHexHble cpeactea HKLL.
Bce 3TM Mepbl rapaHTUPYIOT, YTO PUCKK,
BO3HMKAKOLWNE B CBA3M C pasMeLLEeHMEM

CpeactB B KOMMepueckux  HaHKkax,
OrpaHM4YMBalOTCS Haanexawmum
ob6pazom.

MNpn BbibOpe pacyeTHoro 6aHka HKL
PYKOBOACTBYETCH  KaK  KpUTepusiMu
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ornepaLnoHHOM HaAEeXXHOCTU n
CNocobHocTn obecneuntb npoBeaeHne
pacyeToB B He0bxoaMMoe BpeMsi, Tak u
pe3ynbTaTaMu aHanu3a KpeauTHOro
KayectBa KOHTpareHTa. OpHuM 13
0653aTeNbHbIX KPUTEPUEB KPEAUTHOMO
KayecTBa ANl MIHOCTPAHHOIO pacyYeTHOro
6aHka, HanpuMep, SBNSETCS Hanuuue
MEXAYHApOAHOIro PerMTUHra Ha YpPOBHE
NHBECTULIMOHHOrO.

Cnmncok pacyEeTHbIX 6aHKkoB
pacKpbIBaeTCs Ha caunTe HKL|,
http://www.nationalclearingcenter.com/
viewCatalog.do?menuKey=42

KnioueBoe coobpaxenue 3.

Ecrin UDP ripoBoanT pacyetsl B 4EHbIrax
KOMMEDPYECKOro OaHKka, OHa [OJDKHA
KOHTPO/IMPOBAaTh, yrpas/isaTe “u
OrpPaHNYnBaTL KPEAUTHBIE PUCKH U PUCKHU
JIMKBULHOCTY, BO3HUKAOLYNE CO CTOPOHb!
KOMMEPYECKUX pacyeTHbIX 6aHKoB. B
4YactHoctu, IOP [o/mKkHa yCTaHaB/imBaTh
A1 CBOMX PacyeTHbix OaHKOB CTporue
KpUTEDPUM, YYUTLIBAIOLYNE, B HACTHOCTY,
ropsAoOK PerysimpoBaHns 1 Hag3opa 3a
ux AEATE/IbHOCTBIO,
KDEANTOCIIOCOOHOCTL,  KarnTasim3aumio,
AOCTYI K JIMKBUAHOCTU U ONEPALNOHHYHO
HafEeXHOCTh, “u KOHTPO/INPOBATH
cobrirogeqHmne 3tux  Kputepues. NOP
TaKxe AOJDKHA OCyLYEeCTB/IATh
MOHUTOPUHI u yrpas/sieHmne
KOHLEHTPAaUMNEN KPEAUTHBIX PUCKOB U
DUCKOB  JINKBUAHOCTH — KOMMEDYECKUX
pPacyeTHbIX 6aHKOB.

OueHka KOHTpareHTOB MNPOBOAUTCS He
pexe 1 pa3a B kBapTtan, no 6aHkam-
pe3vaeHTaM — exeMecsayHo. OueHka
NpoBOAUTCA B COOTBETCTBUM  C
TpeboBaHMsIMM MeToaukn onpeaeneHus
BHYTPEHHUX PENTUHIOB, a TaKXe Ha
oCHoBe OLIeHKM MCNONHEHNS
oba3aTensCTB  nNepe  KOMMAHWUAMU
Mpynnbl «MockoBcKasi bupika».

3MepeHne U MOHWUTOPUHI KPEeAWUTHBbIX
PUCKOB MPOBOAUTCS He pexe 1 pasa B

KBapTan, Ha  OCHOBaHMM  [AaHHbIX
(unHaHcoBOM oT4YeTHOCTU. Kpome TOro,
NMPOBOAUTCS EXEMECAYHbIN MOHUTOPUHI
(p1HaHCOBbIX rokasareneu YK.
ExxeqHEBHO NpoOBOAUTCA  MOHUTOPWUHI
OTKPbITbIX WUCTOYHMKOB Ha npeaMeT
nosiBneHns nHgopmaumm 06 namMeHeHum

MeXAyHapoAaHbIX PENTUHIOB "
HeraTMBHOM NHbOpMaLmM 0
KOHTpareHTax.

OnepaTVBHbIN  KOHTPOMb  JIMKBMAHOM

no3numm HKL, ocywectensaetca LieHTpom
Ka3Ha4yemcKmx onepaumim Ha OCHOBaHUM:

* JlaHHbIX O NNUKBMAHON no3uumm HKL
Ha Ha4yasio onepaunoHHOro AHY, T.e.
OCTaTKM Ha HOCTPO-cYeTax o
OCHOBHbIM BMAaM BaalOT Ha YTpO
TEKyLEero AHs;

" [aHHbIX O  TMPUBNEYEHHbIX U
pa3meLleHHbiXx HKL, Mexx6aHKOBCKMX
KpeautoB, a Takxe 06 WHbIX
NNKBUAHbIX aKTUBaX;

= JaHHbIX O [ABMXEHUN [AEHEXHbIX

CPEACTs, NOSTyYEeHHbIX oT
opraHusauui pynnbl «MOCKOBCKas
bupxa»;

* [1aHHbIX O NpeAnonaraeMblix 06beMax
canbao 3a4MCNEHNI/cnMcaHni
cpeacTs knuneHTos — YK;

*  [JaHHbIX 0 nnaTexax no
MOKynKe/npoaa)xe LeHHbIX 6ymar;

*  JIaHHbIX o) npeanonaraeMbix
COBCTBEHHbIX KOHBEPCUOHHbIX
onepauusix;

* [1aHHbIX 06 OTAENbHbIX MMATEXaX,
CBS13aHHbIX C onnartou
aAMUHUCTPATUBHO-XO3SIMCTBEHHBIX
ornepaumi;

" JaHHbIX O nNpo4nx onepauusdx,
BTUAKOLWKMX Ha TMKBUOHYIO MO3ULINIO.

OnepaTuBHbIN  @HanM3 W  KOHTPOJib
JIMKBUAHOCTU npoBoAuTCA no
OTAeNbHbIM BantoTaM, B KOTopbiX B HKL
NpOBOAATCS Onepauuu.
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B cnyyae pedvumta onepaTuMBHOM
NIMKBUAHOCTU B YC/IOBUSIX HOPMasibHOW
PbIHOYHON KOHBIOHKTYPbl MPOBOAATCA
cneaytoLLmMe MeEponNpUATUS:

*  MpuBMeYeHne HeobxoanMoro
obbeMa  CpeaACTB  Ha  pblHKe
Me>xx6aHKOBCKOro KpeauToBaHWS, B
T.4. caenku CBOIT;

*  OCyLUEeCTB/IEHNE onepaumm
MOKYNKW/Npogaxwu MHOCTPaHHON
BaNoThl B TpebyeMbix 0bbeMax;

* COKpauleHne nopTdenen LEHHbIX

6ymar, npoBeaeHMe  onepauumm
PENO;

" MCMOSb30BaHMe KpeauToB baHka
Poccun;

* onpegeneHve NPUOPUTETHOCTU
nnaTexen.

AHanM3 W OuUeHKa NepcrneKkTUBHOM

NIMKBUAHOCTU HKL perynapHo

npoBoauTcs [lenapTaMeHTOM aHanm3a u
KOHTPO/Si PUCKOB W BKJIOYaET B cebs:

*  aHanu3 NepCrneKkTUBHOM
NUKBMAHOCTM Ha BCEX BPEMEHHbIX
ropusoHTax ¢ nomowbio  GAP-
aHanu3a, B TOM yncne
NpOrHo3MpoBaHmne NMOTOKOB
[AEHEeXHbIX CpeACTB B COOTBETCTBUMU
C peanbHbIMKM CpOKaMu peanusaumu
aKTMBOB, noraLleHus n
BoCTpeboBaHus 0653aTenbCTB;

* onpeaenexHue paLMOHanbHOW
notpebHoctn HKLL B NMKBUAHBLIX
cpeacTBax, BKKOYas onpeaeneHve
n3bbiTka/aednunTa NMKBUAHOCTH;

*  aHanu3 NnepcrneKkTUBHOM
NNKBUAHOCTU C NMOMOLLIbIO
koadduumeHToB 36bITKa/AedmumTa
NUKBUAHOCTK;

"  aHanu3 CTPYKTYPbl U KOHLEHTpaLUuu
akTMBoB 1 naccmeos HKLL, cocTosaHus

TpeboBaHU (ocobeHHO C
NMPOCPOYEHHBIMM CpoKamu) 7
06513aTenscTB (ocobeHHO npu

Hannumm yrpo3bl [LOCPOYHOro
npeabsaBieHus).

OueHka n MOHUTOPWHI pucka

NepCcneKkTUBHOM JIMKBUOHOCTM

NpoOBOAUTCA B pa3pe3e BCEX OCHOBHbIX
BantoT, B Kotopbix HKL npoBoasTcs
onepauuu.

[ns BCcex pacyeTHbIX 6aHKOB perynsipHo
OCYLLECTBNAETCA OLIeHKa (DMHAHCOBOro
NOJIOXKEHUS HA MNPEAMET BbISIBNEHUS

Nnpu3HaKoB BO3MOXXHOM
HennaTexecnocobHoctTu. B kKayecTtse
pacyeTHbIX 6aHKoB BbICTYMNaloT
Haunbonee HageXxHble.

Kpome  TOrO, HKLL  ocywecTBnser

MOCTOSIHHbIN MOHWUTOPWHI pucka
KOHLEHTpauun. B cnyyae npeBblleHUs
OnpeaeneHHoro YpoBHSI KOHLIEHTpaLWK,
U3MNLLIKK JMKBUAHOCTM, He
3aQEeMCTBOBaHHbIE B pacyeTax,
nepeBoasTcs B Apyrue 6aHKku.

Mpw 3TOM HKLL CTpemMuTCA
AveepcnduumnpoBaTb CBOK
KOPPECNOHAEHTCKYKD CeTb 3a CYeT
6aHKOB, KOTOpble MOTEeHUManbHO MOrn
6bl BbIMNONHATL (PYHKLMM pacCHETHBIX.

HKLl ocyuwecTtBnseT oueHky obbema
nokpblTns  Aeduumta AMKBUMAHOCTU B
cnydyae KpynHemwwux paedonToB, Ha
OCHOBE KOTOPOM OCYLLECTBNSETCS BblIbOp
MOCTaBLUMKOB JINKBUAHOCTW.

MOHVITOpVIHF N OUEHKa aKTyaJibHOro
Crnncka NOCTaBLLUKOB JIMKBUOHOCTH
OCYLLECTB/AETCA €XEKBAPTAJZIbHO.
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KnioueBoe coobpaxeHue 4.
Ecrin UDP ripoBoanT AEHEXKHBIE PacyeThI
110 COOCTBEHHBLIM KHUIraM, OHa [OJIKHA

MUHUMU3NPOBATH 4 cTporo
KOHTPOJ/INPOBATh CBOUN KPELAUTHbLIE PUCKHU
U PUCKU JTTUKBUAHOCTU.

HKLL caMoCcToATeNbHO He OCyLuecTBnseT
pacyeTbl Mo UToraM KNnpuHra. NMpu aTom
HKL, MMHUMU3NPYET KPEAWUTHbIN PUCK U
PUCK JIMKBUAHOCTM KAK OMWCAHO B
MpuHumne 9.

KnioueBoe coobpaxenHue 5.
fOpugnyeckne  corniawermns UOP ¢
PacyETHbIMU OaHKaMU  [IO/DKHbI  TOYHO
YCTaHaB/INBaTh, Korga UMEHHO
NpoBOAATCS  1EPEBOAbI 10 KHUIram
OTAE/IbHbIX PacHETHbIX OaHKOB, YTO
1ePEBOAbI SBJISIIOTCS  OKOHYATE/IbHLIMMU
roc/ie  BbIMOJIHEHNS, a TaKkKe YTo
10/1Y4EHHbIE CPEACTBA 10 BO3MOXXHOCTY
AO/DKHbI  [IEPEYNCTIATECS  KaK  MOXHO
bbICTpEE, MUHUMYM [0 KOHLA AHS, a B
ugeanbHoM — CIy4ae - B TEYEHMe
OrnepaLmoHHoro [Hs, 4Tobbl obecrie4YnTs
UDP u ee ydacTHUKaM BO3MOXHOCTH
YIpaB/iIeHNs] KPEAUTHBIMU  pUCKaMu U
PUCKaMU JTINKBUAHOCT.

[loroBopbl KOPPECNOHAEHTCKOro cyeTa ¢
pacyeTHbIMM 6HaHkamn (MM ycnoBus
BeJEeHUs CYeToB — B C/yvyae 6aHKOB-

HEepe3VUaEHTOB) yCTaHaBNMBalOT
npeaensHoe BpeMs
CrMCaHNs/3aumncnenuns AEHEXHbIX

CPeacTB C/Ha KOPPECNOHAEHTCKMM cyeT
[ATOM  BaNlOTUPOBAHUSI  «TEKYLLMIA
pabouni  AeHb»,  4YTO  MepeBoabl
CTAQHOBSATCS OKOHYATENbHLIMU MpPU KX
MCMOMHEHMM U 4TO  BaHK  MOXeT
paCnops>KaTbCs LAEHEXHBIMM
CpeacTBaMM, HaxoAslMMUCA Ha  ero
KOPPECNOHAEHTCKOM CYeTe, C MOMEHTa
MX 3aYMCIEHMSI HA YKa3aHHbIM CYeT.

PacuyeTbl N0 KOPPECNOHAEHTCKNM CYETaM
OCYLUECTBMISIOTCS B TeYeHue BCero
OMEepaLUMOHHOMO HS COOTBETCTBYHOLLENO
6aHKa-KoppecnoHAeHTa.

UTorosblie
MpuHuuny 9

3aK/1ilo4YeHunsd no

HKLL ocywecTBnseT pacyeTbl C NOMOLbIO
nnaTexHonm cuctembl baHka Poccun (B
pybnax), uyepes HPL (B pybnax wu
WMHOCTPaHHbIX BantoTax), a Takxke yepes
pacyeTHble KOoMMep4yeckne 6aHku (B
WMHOCTPaHHbIX BantoTax). Ansa CHWKeHus
KpeaMTHOro pucKa 1 pucka JIMKBUAHOCTU
npoBoanTCcs oTbop Hanbonee HageXHbIX
KOHTpareHToB  Ans  OCyLleCTB/EHUS
pacyeToB, B TOM 4YMUCNe MpeabsBASOTCS
TpeboBaHMss 06 ypoBHE KpeauTHOro
PEATMHra M KpeauMTHOM KadecTtBe, 06
ornepauuoHHON  HagexHoctu.  HKL
OCYLLECTBNSAET MOHUTOPWUHI M KOHTPOJIb
KOHLEeHTpaumm CpeacTs Ha
KOPPECNOHAEHTCKMUX CYeTax.

HKL, He ocyLiecTBnseT CaMoCToATENbHO
pacyeTbl M0 UTOraM KIMpUHra.

MPUHLUMIN 10. ®PAKTUYECKASA
MOCTABKA

UDP po/mkHa 4YETKO OrpenessaTs CBou
00653aTe/IbCTBa 110 MOCTaBKe pPEasibHbIX
UHCTPYMEHTOB WM TOBAapoB, a TaKXe
BbISIB/ISITh, KOHTPO/IMPOBATH U YIPaB/isiTh
DUCKaMK, CBSI3aHHbIMU C @aKTUYECKOU
10CTaBKOM.

KnioueBoe coobpaxenue 1.
[lpasurna NOP  fo/mKHbI TOYHO
onpejesisite  ee  00643aresibcrsa 110
GaKkTn4eckor ocTaBke MHCTPYMEHTOB
W/ TOB3POB.

HKL, NpUHUMaeT B KayecTBe
MOCTaBOYHbLIX  aKTMBOB  obnuraumm,
aKumu, WMHOCTPaHHYI0 BaNoTY,

AparoueHHble MeTannbl, TOoBapbl, a
TaKXe  K/IMPUHroBble  cepTUdMKaTh
yyacTums.

Ob6sazatenbctBa onpeaenstotcsd HKL no
uToram HeTTMHra o06s3aTenbCcTB MO
caenkam.
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MNMopsagok HETTUHra onpegenex
MNpasunamu KNMPUHra Ha
COOTBETCTBYIOLLEM PbIHKE.

HKL, npepoctasnser YK oTyeTbl 06
onpeaeneHHbIX NToroBbix HeTTO-
obsi3aTenbcTBax / HETTO-TpeboBaHMUSAX.

MNpaBuna KIMpUHra n MHble OOKYMEHTHI,
oTpaxatowime 06513aHHOCTH HKL,
BKIOYas  TpeboBaHWsi K  Ka4yecTBy
NMOCTABOYHbIX AKTUBOB, PACKPbIBAOTCS
Ha caute HKL (Hanpwumep, cTtaHaapT
KayectBa 30M0TbIX CAUTKOB  «Good
Delivery»).

Mpoueaypbl OCYyLLECTBNEHMS
(baKTUYECKOWN NOCTaBKM PacKpbIBalOTCS B
MpaBunax K/IMPUHra Ha

COOTBETCTBYIOWEM pbiHKe. Kpome Toro,
ana noHmMmanua YK ux obsisatenbcrs
HKL, npeaocTaBngeTr  OTYETHI n
nHgopmMaumio B KnnMpuHroBom cucrteme
ans noHnManus YK nx obs3atenbCcrs.

KnroueBoe coobpaxeHue 2.

nop JO/DKHAE BbISIBJISITh,
KOHTPO/IMPOBATH U YIPaB/IsiTb PUCKaMU U
U3L[EPIKKAMU, CBA3AHHBbIMU C XPAHEHNEM

u @dakTnyeckon r10CTaBKou
UHCTDYMEHTOB UJTM TOBAPOB.
N3pepxkn no  UEeHHbIM  byMaram

NPEACTaBNAT U3AEPXKKU 3a BeAeHUeE
KJIMPUHIOBOIro c4yeTa Aeno B paC4ETHOM
Aeno3nTapuu,

|/|3,El,ep)KKVI no AparoueHHbIM METaJ1aM:

1) HKL nnatuT 3a XpaHeHue
AparoueHHbIX MeTannoB B CAUTKaX
onepartopy XpaHunuLa B
COOTBETCTBUM C LAOrOBOPOM
XpaHEHUs LEHHOCTEN;

2) HKLU nnaTut 3a OCTaTKM
AparoLeHHbIX MeTannos Ha
06e31nMYeHHbIX MEeTan/IM4YecKkmx
KOPPECNOHAEHTCKMX cyeTax,
OTKPbITbIX HKL] B baHke-
Hepe3naeHTe, B COOTBETCTBUM C

A0roBopoM o6e3nmyeHHoro
METaNINYECKOro

KOPPECMOHAEHTCKOro CYeTa.

3) HPJ kak LieHTpanbHbi Aeno3uTapui
PO ocywectBnser XxpaHeHue w
pacyeTbl MO [JOKYMEHTapHbIM U
6e340KyMeHTapHbIM LeHHbIM
bymaram. HKL, ocyliecTenser
onnaty ycnyr HP/l B COOTBETCTBUMU C
COrslacoBaHHbIMKM Tapudamn. Pucku

B 3TOM C/lyda€  MWHWUMASbHBbI,
nockonbky HP Takke BXoauT B
cocTtas Mpynnbl "MockoBckast
Bupxa", perynupyetca  BaHKOM
Poccuu, a TaKxe nmeert
KOMIIeKCHoe CTpaxoBaHue

OTBETCTBEHHOCTU C JIMMUTOM B 65
MAH. gonnapos CLUA.

Cnntku AparoueHHbIX MEeTannos.,
npuHagnexawme HKL, Haxogawmecs Ha
XpaHEHUN U/MAn  TpPaAHCNOPTUPYEMbIE

Cneumanm3npoBaHHOM  OpraHu3aumen,
3aCTPaxoBaHbI POCCUMNCKUMM
CTpaxoBbIMU KOMMNaHUAMM "

nepecTpaxoBaHbl Yy MeXAyHapOAHOro
MepecTpaxoBLUMKa, UMEIOWEro pelTuUHr
He Hwke A+, NPUCBOEHHbLIM  Kak
MUHUMYM ABYMSI n3 Tpex
MEXAYyHapOAHbIX PENTUHIOBbLIX areHTCTB
Ha ycnoBusx, nNpeaycMaTpyBaOLLMX
BO3MO>XHOCTb NpsIMOM onnaThbl
BO3MelLleHnsa nepectpaxoswmkom HKLL.

Bce onepauMnm  pecrnoHaeHTa  no
3a4YUCNIEHNIO WM BO3BpaTy C/IUTKOB
AparoueHHbIX MeTa/yIoB B paMKax
[I0roBopa 06e3n1n4eHHoro
METa//INYECKOr0  KOPPECMOHAEHTCKOro
cyeTa noanexar obs3aTenbHOMyY
npeaBapuTenibHOMY cornacoBaHuio HKL,
npy 3TOM, B COOTBETCTBUU C YC/TOBUSIMU
AOrosopa ob6e3n1n4eHHoro
METaN/IN4eckoro  KOPPECrnOHAEHTCKOro
cyeta, HKLl He HeceT obsizaTenbcrsa
nepea  pecrnoHAEeHTOM MO  BO3BpaTy
AparoueHHbIX MeTalsioB CO CyeTa B
usmnyeckon dhopme.
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HKL, He o6beanHser YK, wumetowmx
obsizaTenbctBa No nocraBke, ¢ YK -
nony4yaTtensiMm TOBapOB.

tOpnanyeckne obs3aTennpCcTea no
MOCTaBKe YeTKO OTpaxeHbl B lNpaBunax
K/IMPUHra COOTBETCTBYIOLLErO PbIHKa.

Mpouenypbl MOCTaBKN BbLIHOCATCA Ha
MONb30BaTENbCKME  KOMUTETbHI  ANS
obcyxaeHus.

N3pepxkn no ToBapaM MpeacTaBnsioT
M3OEPXKN NO A0roeopaM XpaHEHUA WU
CTpaxoBaHUA 3€pHa Ha 3JIEBATOPE MU
Caxapa Ha CKJsiaae.

BeepeHHble HKL ¢ despana 2016 roaa
KIMPUHIroBble  cepTuduKaTbl  y4acTus
nossondAoT Takke HKL n ydacTHukam
KNIMPUHra ynpasnsTb PUCKOM
HENoOCTaBKM aKTMBOB, TaK KaK aKTMBbl,
BHECEHHblE B WMYLUECTBEHHbIA nNyn,
MOryT OblTb TakXe  WCMO/b30BaHbl
y4aCTHUKaMM Aans NCNONTHEHMS
0653aTenbCTB NO NOCTaBKe MpU YCIOBUN
3aMeHbl 3TUX aKTUBOB B MNyJfe Ha apyrue,
COOTBETCTBYIOLUME KPUTEPUSM npueMa
aKTUB B MNy/.

UTorosblie
MpuvHuuny 10

3aK/1ro4YeHuns no

HKLL onpenenser cBon o0b6s3aTenbCTBa
No MNOCTaBKe peasibHblX WMHCTPYMEHTOB
Wnn  TOBApOB,  KOHTPO/IMPYET W
ynpaBnseT puckaMu, CBA3AHHbIMK C
(hakTnyeCcKkon NOCTaBKOW.

NMPUHUMN 11. LEHTPAJIbHbIE
AEMNO3UTAPUMN LEHHbIX BYMAI

He npumeHnm k HKL.

NMPUHLUAMN 12. PACYHETHDbIE
CUCTEMbI OBMEHA HA
CTOMMOCTb

Ecm UOP ocyujectsriser pacyersi 1o
GAE/IKaM, BKJIIOYaroLmne pacyetsl 110
AByM B3aUMOCBSA3aHHbIM
0653aT€/1IbCTBaM (HarpuMep, GAesIKaMm C
LEHHBbIMY ~ ByMaramu WM  BaslIlOTHLIM
GAEJIKaM), TO OHa AOJDKHE MCK/IHOYaTh
prcK TIPUHLNING/1a, rpon3Boaa
OKOHYATE/IbHbIE PacyeTbl 10 OfJHOMY
0653aTe/IbCTBY  10C/1€  OKOHYATE/IbHBIX
pacqeToB 110 4Pyromy 0bs3aresibCTBy.

KnioueBoe coobpaxenue 1.

UDP, kotopas SB/SETCI PACYETHOU
cuctemMori  ObMeHa Ha - CTOMMOCTb,
AO/DKHA UCKITIOYATb PUCK TTPUHLMITE/E,
obecrieynsas rpoBEJEHNE
OKOHYaTE/IbHbIX PACYETOB 110 OfHOMY
0653aTe/IbCTBY, €C/IM U TOJIbKO €eC/in
[IPOBEAEHBI OKOHYATE/IbHbIE PACHETHI 110
CBSI3aHHOMY C HUM  0653aTe/IbCTBY,
HE3aBUCUMO OT TOro, rpoBoauT i NOP
PacyeTbl Ha OCHOBE BPYTTO W/IU HETTO, a
TAKKE€ OT  MOMEHTa  HacTyr/ieHus
3aBEPLIEHHOCTH.

PUCK npuHUMMN@Na Mo OTHOLIEHUIO K
YYaCTHUKY KIIMPUHIa MOXET BO3HUKHYTb
No onepauusiM C LEHHbIMK ByMmaramm,
MHOCTPAHHOMN BantoTOM U AparoueHHbIMK
MeTannamu. PacyeTbl Ha  YCNoBUSX
«MOCTaBKka MpPOTUB MNJaTexa» WM Ha
yCNnoBuaX NpeaBapuUTENIbHOM MOCTaBKM
CO CTOPOHbl  Y4YaCTHMKA  K/MPUHra
YCTPaHSIOT BEPOSITHOCTb BO3HUKHOBEHMSI
pu1CKa.

Mpoueaypbl  WUCNOMb30BaHUA  AAHHOI0

MexaHu3Ma onucaHbl B  [lpaBunax
K/IMpUHra:
= HKU onpepenser HeTTO-

06513aTeNbCTBa YYaCTHMKA KIIMPUHra
B KaXk[10/ COOTBETCTBYHOLLEN LIEHHON
bymare, Banwte wan  obbemy
[AparoLeHHOro MeTanna Ha Kaxayto

nary;
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= B paTty pacyeTtoB (yCTAHOB/IEHHbLIX B
MNpaBvnax KAupuHra Ang Kaxgoro
aKTUBa, no KOTOPbIM HKL
ocyuwlecTsnsier KIIMPWYHI) HKL]
npoBepsieT UCMOoSIHEHME YYACTHUKOM
K/IMPUHra CBOMX pPacCYeTHbIX Wn
NOCTaBOYHbIX 0bsa3aTenbCTB.
MNocTaBka n pacyeThbl
OCYLLECTBNAIOTCA C UCMOIb30BaHNEM
TEX e CYEeToB, Ha KOTOpbIX
yunTbiBaeTCcs obecneyeHne, noaTomy
HKLL Bcerga wmeer poctyn K
nHdopMaumm 06 ocTaTkax Ha 3TUX
cyeTax;

= Ecnu utoroBasi CcyMMa 06513aTenbCTB
6bina NCNOoNHeHa YYaCTHUKOM
knunpuHra, To HKLL co cBoen CTOpoHbI
NCMoNHAEeT COOTBETCTBYOLLME
obsizaTenpcTea B OTHOLIEHNN
YYaCTHUKA KIUPUHra;

*» HeucnosHeHHas YacTb 0693aTeNbLCTB
nepeHocnTCH Ha cneayroLmnn
pacyYeTHbIA A€Hb NMYTEM 3aK0YEHNS
caenok PEIMO wnu cpenok SWAP c¢

YYaCTHUKOM KNMpUHra -
aedonTtepom;
= B cnyyae HEBO3MOXHOCTH

OCYLLECTBUTb NepeHoc 0693aTeNbCTB
(HanpuMep, Npu NocneaoBaTeNbHOM
HemnocTaBke COOTBETCTBYIOLLEN
LeHHON 6ymMarn B TeyeHue 4 AHeN
WU AEHEXHBIX CPEACTB - B TEYEHUM
2 [OHeRn), no3vums 3aKpbIBaeTCs U
0643aTenbCTBO y4yacCTHMKa
npekpaLyaeTcs

[aHHble npoueaypbl rapaHTUMPYOT, YTO
OKOHYaTe/IbHblE pacyeTbl MO OAHOMY
obsizaTenbCcTtBy 6yayT OCYyLLECTBMEHbI
TONIbKO MpU  yCNOBMM  NPOBEAEHMS]
OKOHYaTEbHbIX pacyeToB rno
B3aMMOCBSI3aHHOMY 06513aTeNbCTBY.

PacuyeTbl no B3aMMOCBA3aHHbIM
obsi3aTenpcTBam OCYLLECTBNAIOTCA Ha
HETTO-OCHOBE.

Pacuetbl MO caenkaMm C WMHOCTPaHHOM

Ba/IlOTON, AparoueHHbIMM MeTaniaMu U
LieHHbIMKM ByMaramu OCyLLEeCTBASIOTCA Ha
NpUHUMNax «MocCTaBKa npoTunB
nnaTexa». Takum obpazom
3aBEPLIEHHOCTb PacyeToB MO BanoTe/
AparoueHHOMy MeTasly /  LUEHHbIM
byMaraMm ¥  [OEHeXHbIM CpeacTBaM
SIBNSIETCS OAHOBPEMEHHOMW.

AKTVBbI, UCMOJTb3YEMbIE ANA KIMPUHIa U
YUUTbIBAEMbIE Ha TOProBbIX 7
KIMPUHIOBbIX CYeTax, 3allMLEeHbl OT
TpeboBaHMIN TPETbUX NUL, A0 MOMEHTA
3aBEpPLUEHMSI paCYeTOB MO  WTOraMm
KIMpUHra.

HKLL camMocTosTenbHO KOHTpOAupyeTt
cobnogeHne  npuHUMNA  «NOCTaBka
NPOTUB NiaTexa».

UTorosblie
MpuHUuMny 12

3aK/1louYeHusd no

Puck npuHUunana NCKJTIO4aeTCA
npoBegeHNEM pacyeToB Ha YCI0BUAX
«MNOCTaBKa MNMpOTUB MJiaTeXa».

NMPUHLUAMN 13. NMPABUJIA U
NMPOLIEAYPbI, OTHOCSALIUMNECA K
HEBbINMOJIHEHUIO OBA3ATEJIbCTB
YYACTHUKOM

NDP pformkHa uMeETh 3PPEKTUBHBLIE U
YeTKO  OfPEfENIEHHbIE  rpasusia u
rIpoUERYPbl  VIPaB/IeHns B  C/Iy4Yae
HEBbIMO/THEHUS 0653aT1e/1bCTB
YHacTHUKOM. 3Tu ripasusia v rpoLesypbl
AO/DKHbI  6bITb  pa3paboTaHbl, 4YTOOb/
rapaHmmposars, 410  UOP  Moxer
TIPUHSITL  CBOEBPEMEHHBLIE MEPLI  A4/15
CHWKEHNS 1OTEPL U  [ABJIEHNS HA
JIMKBUAHOCTB U MPOLO/IKUTL BbITO/THATS
CBOM 0653aT€/IbCTBA.
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KnioueBoe coobpaxenHue 1.

UDP  pgomkHa wumers npasuia U
MPOLIEAYPbI  JIMKBUAAUMN  [10C/IELACTBUM
HEBBIMOIHEHNS 0653aT€/1bCTB,
103Bo/1F0UNe noP rpoao/KaThb
BBIMO/IHEHNE  CBOMX 00S33TE/ILCTB B
ciydae  HEBbIMOIHEHNS — 06S3aTE/ILCTB
YYACTHUKOM U OlPEAESISIOLUNE TOPSAOK
T10MO/IHEHNS pecypcos rnocie
HEBbIMO/IHEHNS] 0OS3aTE/ILCTB.

Mpasuna n npoueaypsbl HKL,
yCTaHaB/IMBAKOT MNEepeYeHb OCHOBaHWIA
ANs BO3MOXHOCTU 06bsiBneHms HKL kak
OnepaLMoHHOro, TakK M TEeXHUYECKOro
pedbonta YK 1 npegycmaTpuBatoT
AENCTBUS, OCYLUECTBNSIEMblE B Cllyyae
obbasneHuns HKL, ageconTta YK.

Cnyyasmmn  onepaunoHHoro gedonTa
ABNSAETCA HEeNcnonHeHue YK
06s13aTeNbCTB NO CAENKaM B MOSIHOM
06beME M B YCTAHOBMEHHbIA CPOK, a
TaKXXe HEWUCMNONIHEHME MapPXWHANbHOMO
TpeboBaHnss B MOSHOM o06bemMe M B
YCTaHOB/IEHHbIN CPOK.

CnyyasmMn  ¢duHaHcoBoro  pedonta

ABNAKOTCA:

= CnyyaM oT3biBa (@HHYIMPOBaHMWSA)
BaHkoM Poccum y YK — kpeauTHon

opraHu3auum NNLIEH3MK Ha
OCYLLECTBNEHME 6aHKOBCKMX
onepaumn;

" C/lyYan Ha3HaYeHUss BPEMEHHOM

aAMUHUCTPaUMN UM NPUHATUSA
apbuTpaxkHbIM CyAOM pelleHust O
BBeAeHUU B oTHoweHun YK oaHol 13
npoueayp 6aHKpoTCTBa;

* cfiydan OoT3biBa  (@HHYMPOBAHMS)
cnewumanbHoro paspeLleHuns
(NMMUEH3UN UM MHOMO OCHOBAHMS),
BblAAHHOIO KOMMETEHTHbIM OpPraHOM
rocyaapcrea ydpexaeHus 6HaHka-
Hepe3naeHTa, Ha OCHOBaHWK
KoToporo 6aHK-Hepe3naeHT uMeeT
npaBo OCyWecTBNSATb 6aHKOBCKME
onepauum, npeaycMOTpeHHbIe

NINYHbBIM 6aHkKa-

HEPE3NAEHTA.

3aKOHOM

[leVicTBUSI, OCYLUECTBNSIEMbIE B Cllyyae
obbsiBneHnss  HKL  pedonta YK,
BKJTHOYAIOT:

»= qnpekpaweHne Bcex caenok YK,
aedont kotoporo obbsiBneH HKLL;

= 3aK/oYeHune HKL CAenoK,
XEMKMPYHOLWNX pUCKK,
BO3HMKalOWMe npu npekpaweHum
Bcex caenok YK, aedonTt KoToporo
obbsiBneH HKLL;

= nposefdeHne HKL aykuwoHa cpeau
apyrux YK B uUensx ycCTpaHeHus
puCKa, BO3HMKaKOLEro npm
npekpaweHmm Bcex caenok YK,
AedonTt koToporo obbsiBneH HKL,.

PerynuposaHnue cutyaummn gedonta YK:

OnepauunoHHbIN aedonT:

" MEepeHoC UCMOoNHeHns 0bs3aTenbCTB
Ha CneayloWwmn pacyeTHbIM AeHb
nyTeM 3aknwodeHua caenok CBOI
nnun PEMO;

*  3aK/I0YEHNE «3aKpbIBaOLLNX>
CcOenokK nnu npekpalieHme
obs3aTensCcTB B cnyyae
HEBO3MOXXHOCTU nepeHoca — cash
settlement;

* npogaxa obecneyeHus;

*  1CMNOJIb30BaHME B3HOCOB
HeaobpocoBeCTHOro YK B
rapaHTUiHblE POHABbI.

®uHaHcoBbIN aedonT:

lMpekpalleHne KNIMPUHIOBOIro
obcnyxuBaHus, npekpatleHue
obs3aTenpbCTB N0 cAefnkaM B AeHb
npekpaLleHms KIIMPUHIOBOro
obcnyxmBaHus, NMKBUAALIMOHHbIN
HETTUHT.

MNpv onepaulnoHHOM aedonTe - AENCTBUS
aBTOMaTU4YecKue.
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Mpwn ¢pmHaHCcoBOM Aedonte -
COTPYAHUKMK HKL,  penicteByloT B
COOTBETCTBMM C [paBunamMu KInMpuHra u
BHYTPEHHMMU Npoueaypamu.

Mpw ¢pvHaHCcoBOM aedonTte -
npekpaweHve o0653aTenbCTB U pacyeT
HeTTO-0653aTeNnbCTBA / HeTTOo-
TpeboBaHMs B XxoAe JIMKBUAAUMOHHOMO
HETTMHra OCYLLECTBNSETCS B [AEHb,
cneayroLmn 3a AaTon OT3bIBa
NMUEH3UN/ peLueHns o BBEAEHUN
npoueaypbl 6aHKpOTCTBA.

MNpn  onepaunoHHOM  gedonte —
NCNONb30BaHNE COBCTBEHHbIX CpeacTs
HKL ans wucnonHeHns o06a3aTenbCcTB
nepea L06pOoCOBECTHLIMU YK,
3aknoyeHne caenok PEMO mnu CBOI ¢
«goHOpamu». Ha Ba/lOTHOM pblHKE B
KayecTBe «AOHOpa» BbICTyrnaeT baHk
Poccuu.

HeponyuweHne npeBbileHNsS pecypcoB
cucteMbl 3awmtbl UK, B cnyyae ee

MUCNONb30BaHNS, U  BO3HWKHOBEHUS
HEMNOKPbITOro ybbiTKa HKL,
rapaHTuMpyeTcs npoueaypom

ANCKOHTUpOBaHunS obs3aTtenbcts HKL,
npeayCcMOTPEHHOM depepanbHbIM
3akoHOM «O KMPUHIe, KIMPUHIOBOW
AEATEeNbHOCTH n LeHTpanbHOM
KOHTpareHTe».

MNpn duHaHcoBOM aecdonTte MoryT 6biTb

TaKXe 3aAEeMCTBOBaHbI Mepbl,
npeaycMOTpPEHHbIe lNnaHoM
BOCCTaHOB/EHMSI unHaHcoBoOM

ycTorumsocTy HKLL.

HKL, noagepXxuBaeT B  MOCTOSIHHOM
rOTOBHOCTU BeCb AOCTYMHbIN
MHCTPYMEHTapui noslyyeHus
[IONOSTHUTENbHOM NIMKBUAHOCTMW.
(noapo6bHo — B MpuHUMne 7).

Takxke HKL| MOXET HanpaBUTb
pobpocosectHoiM YK TpeboBaHue w
BOCMOSIHEHUM  FapaHTUMHBLIX  (HOHAOB
(noapobHo — B MpuHumne 4).

Mopagok MCNoNb30BaHUA pecypcoB B
cnydyae  pgedonta YK onpegeneH
MNpaBunamMm KAMpuyHra W ONUCaH B
MpuHumne 4.

Mpoueaypamu npaBun KJIMPUHra
npeaycMoTpeHo, 4To HabniogatenbHbil
COBET MOXET TMpUHATb pELIEHME O
BblAENIEHUM [IOMOSTHUTENBHOIO
BblaeneHHoro kanutana HKL, koTopbii
MOXET OblTb WMCMONb30BaH B Clyyae,
Koraa YTBEPXAEHHOIO pa3Mepa
BbIAENEHHOr0 KanuTana Ha TOM pPbIHKE,
Ha  KOTOpoOM  cnyuuncs  aedonT,
HeAoCTaTOYHO ANS MOKPbITUS YObITKOB.
J10NO/THUTENBbHBIN BbIAENEHHbIA KanuTan
NCMoNb3yeTC MOC/E  WCMOJSIb30BaHMSA
OCHOBHOIO BbIE/TIEHHOMO Kanutana u Ao
B3HOCOB B  rapaHTWWHbIN  oHA
pobpocoBecTHbiMM YK.

MNpoueaypamn Npasui KIVPUHra Takxke
npeaycMoTpeHo, yTO B  C/lyyae
MCNOMb30BaHNSA B3HOCOB B rapaHTUMMHbIE
¢oHabl  gobpocosecTHbix YK HKL
HanpaenseT yeegoMmneHus YK 06
NCMNOIb30BaHUK ¢oHaoB n
HeobXxo0aAMMOCTWN JOBHECEHNS CPeaCTB.

KnioueBoe coobpaxeHue 2.

NoP AO/DKHA ObITh XopoLLo
[104rOTOB/IEHA K MPUMEHEHMIO NIPaBNI U
npoLesyp  JIMKBUAAUMU  [10C/IEACTBUN
HEBBIMO/THEHNS] 0653aTE/ILCTB, BK/IHOYAS
COOTBETCTBYOLMNE ANCKPELINOHHbIE
rpoLELyPbl,  MPELYCMOTPEHHbIE €€
rpaBuIaMuy.

B HKL paspaboTaHbl BHYTpeHHue
pernameHTbl B3anMOAeNCTBuS
noapasgeneHmi  HKL B cnydae
BO3HUKHOBEHMS AedhONTOB.

HKL perynspHo wHbopMupyeT baHk
Poccun o] NPUOCTaHOBEHUM /
npekpaweHMm Aonycka K KIMPUHIOBOMY
obcnyxunBaHuio, o] TEXHUYECKMX
AedonTtax n npoBeAeHnn
NIMKBUAALMOHHOIO HETTUHra, 06
NCNONb30BaHNN (PUMHAHCOBLIX PecypcoB
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HKLL ana  nokpbiTMs  ybbITKOB  MpU
aedonte YK.

KnioueBoe coobpaxenHue 3.
UNDP fo/mkHa OBH3POAOBAaTL OCHOBHbIE
acriekTsl rpasusi u rpoyesyp
JIMKBuAaUIN r10C/eqCTBui
HEBbIMO/IHEHNS] 0OS3aTE/ILCTB.

MpaBuna KINMpUHra, B KOTOPbLIX U3/10XKEH

nopsifoK npoBeaeHns npoueayp
AedonT-MeHeDKMEHTA, noanexat
peructpaumm B baHke Poccun U

packpbiTUio Ha caWte HKL B cetu
NHTepHeT He MeHee 4yeM 3a 5 gHen fo
BCTYMNEHUSA UX B CUNY.

a) Mopsaok yperynmpoBaHus
HeuncnonHeHus obasatenscTs YK:

1) npeObsiBNEHVME  MapXXMHANIbHOIO
TpeboBaHUA OCYLLECTBNSIETCA B Cly4ae

He0CTaTOYHOCTH CpeacTs
obecneyeHus;

2) npoueaypsl NPVUHYANUTENBHOIO
3aKpbITUS  NO3MUMA K obBpalleHust

B3bICKaHUA Ha nNpeaMeT obecneyeHuns
OCyLLUEeCTBNAKTCA NpU HEUCNOJIHEHHOM

MapXXMHaNbHOM TpeboBaHWM nnm
HeroraweHHOW 3a10/IKEHHOCTY;

3) npm HeAOCTAaTOYHOCTH
HAMBUAYANbHOMO KJIMPUHIOBOMO
obecneyeHus ans noralieHus
3a[0/HKEHHOCTM nnu MCMONTHEHNS
MapXXMHaNbHOro TpeboBaHus
pedontepa MCNONb3YeTCs €ro B3HOC B
rapaHTUMHBbIN oHa. Mpw
HeJoCTaTOYHOCTM  €ro  B3HOCAa B
rapaHTUMHbIN ~ oHA  MCronb3yeTcs

BbiaeneHHbin kanutan HKL (Skin-in-the-
game), a 3aTeM B3HOCbl B rapaHTUMNHbIN
doHa aobpocosecTHbIX YK.

4)  nNpu  HacTynneHun  COBbLITUMN,
yKa3aHHblX B [lpaBunax KAWPWUHra,
CBMAETENbCTBYOLWNX 0
HeyaO0BETBOPUTENIBHOM  (PUHAHCOBOM
cocTosiHMM YK, MOXEeT OCyLLecCTBNATLCA
nepeHoc no3uLmMi 060c061eHHbIX
KIMEHTOB;

5) npu BBeaeHMn B OTHOWEHUM YK
npoueayp 6aHKpOTCTBAa WM  OT3biBE
NNLEH3UK Ha OCyLLieCcTBNeHME
6aHKOBCKMX Onepauuii OCyLLECTBNAETCS
npoueaypa NMMKBUAALMOHHOIO HETTUHIA,
BO3MOXEH TaKXe MNepeHoC MOo3uLMK
060Cc06/1eHHOr0 KNEHTA.

6) BBeAeHa npoueaypa Kpocc-aedonTa,
onpeaenstoLlas nopsiAoK
NCMNONb30BaHNS n BO3MeLLEeHNs
rapaHTUMHbIX POHAOB N MHbIX CPEACTB B
Lensax noraweHus 3aaomkeHHocTn YK Ha
COOTBETCTBYIOLLEM BUPXKEBOM PbIHKE.

7) npeaycMoTpeH MEXaHW3M
pacnpeaenexHus yObITKOB yepes
npoueaypy ANCKOHTMPOBaHMS

0653aTeNnbCTB, KOTOPbIA UCMOb3YETCS B
OTHOWeHun o06sa3aTeNnbCcTB Mo ynnare
BapWaLMOHHON MapXu, BblpaXKEHHbIX B
POCCUMMCKMX PYybnsX WM WMHOCTPaHHOM
Ba/IlOTE, BO3HMKAKOWMUX U3  COENOK,
anqaowmxca  NMOU, 3akNOYeHHbIX Ha
CPOYHOM pbIHKE, Ba/lOTHOM pPbIHKE WU
pbIHKE AparoLeHHbIX MeTasoB,
TOBAapHOM pbiHKE U pblHKe CINOU, a
TaKkke  06s3aTenbCTB  NO  ynnate
AENO3MTHON MapXu Ha pbiHke CMOU n
NHbIX [AEHEXHbIX 0653aTensLCTB,
BO3HMKAKOLWMX HA BCEX PbIHKAx, B TOM
uncne, obsasatenscts HKLL no Bo3spaty
obecneveHns YK.

b) TMMpoueaypbl aAedonT-MeHemKMeHTa
OCYLLECTBNATCA OTBETCTBEHHbIMU
nogpasgenexHmammn HKL.

c) [HevcTtBusi, npeanpuHMMaemMble B
Cny4yae BO3HWMKHOBEHMSI MapXXWUHANbHOIoO
TpeboBaHus nnm 3a0/HKEHHOCTH
3aBUCAT OT TUNA CYEeTa, Ha KOTOPOM
YUUTbIBAKOTCS HENCMNONHEHHbIE
obs3aTenbcTBa — COBCTBEHHBbIN UK
KnueHTckuid. CHavana 3akpbliBaroTCs
no3numn, yunmTbiBaeMble Ha cyeTax, no
KOTOpPbIM  BO3HMKNAA  3340/KEHHOCTb.
[anee 3afelcTBylOTCA  NO3vUMM U
obecneyeHne, yumTbiBaeMble Ha ApYrux
cyetax paHHoro YK, 3a MCK/IOYeHueM
obecneyeHnss No KIMEHTCKUM CYETaM, B
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TOM 4yucne cyetam 060cobneHHbIX
K/IMEHTOB, €C/IM N0 HWUM He MpOUCXoauT
HeucnosiHeHne 06a3aTenbCTB.

MNpn 3TOM obecneyeHne, Y4YMTbIBAEMOE
Ha KJIMEHTCKUX CYETaX, He UCMOoNb3yeTcs
ans roraLleHus 3a[10/KEHHOCTH,
BO3HMKILLEN MO COBCTBEHHBLIM WU UHbIM
KIIMEHTCKUM CYETAM.

B npoueaypax nepeHoca Mo3vLMi
3a[1ENCTBYIOTCS NO3uLMK 1 obecneyeHme
TONbKO 060co6neHHbIX KJINEHTOB.
MpaBnnamm KNMpuHra npegycMoTpeHa
BO3MOXHOCTb nepeBoaa obecneyeHus u
nepeesoga 06s3aTensCcTB 060C061EHHBIX
KnneHToB OT YK, Haxoasllerocs B npea-
Ae(dONTHOM COCTOSIHMM, K apyromy YK.

Mpn npoBeaeHUN  NUKBMAALMOHHOMO
HETTMHra 3aAeMCTBYIOTCS BCE MO3ULIMW,
HO no KfIMeHTaMm, KaXkaomy
060CO61EHHOMY  K/IMEHTY M KaXaoMmy
KOZy [AOBEPUTENbHOMO YMpPaBsOLEro

OCYLLECTBNSIETCS  OTAENbHbIA  pacyeT
HeTTO-0653aTENBLCTBA, a TaKkxe
BO3MOXXEH nepesop, Mo3ULINIA

060C061EHHBIX K/TUEHTOB.

d) B cnyyae gedonta YK HKL, coBepwaer
¢ pobpocosecTtHbIiMM YK 6anaHcupytowme
caenku, aHANOrM4YHble caenkam,
coBeplieHHbIM HKL, ¢ aedontepom.

e) Mexay knueHtamum YK OTCyTCTBYIOT
npsiMble OTHOLLEHMS.

KnroueBoe coobpakeHue 4.

NOP  pgo/mkHa  npuB/iaeKaTs  CBOUX
YHacTHUKOB, KOMINETEHTHBLIE OpPraHbl y
AP. 3aMHTEPECOBAHHBIE  CTOPOHbI K
TECTUPOBaHMO  ripoyeayp HWOP  ripu
HEBbIMO/IHEHUN 0653aTE€/IbCTB, B T.4.
rpouyeayp JIMKBUAALNN. Takoe
TECTUPOBAHNE POBOANTCSH KaK MUHUMYM
oguH paz B o wm  [nocie
CYLYECTBEHHOIO M3MEHEHUS paBusi U
rpoLesyp, yTobbl  YbEAUTHCS B
MPaKTUYECKOH BO3MOXHOCTH mux
TIPUMEHEHMS.

TecTnpoBaHue npoueayp n
ornepauuoHHbIX  Bo3MoxxHocTten  HKL|
perynsapHo  MNpoBOAUTCA B paMKax

TECTNPOBAHUA NU3MEHEHWI B TOProBbIX U
KIUPUHIoBbIX CUCTEMaX, B TOM 4ucne
COBMECTHO C Y4aCTHMKaMUu KIUpPUHra.

UTorosblie
MpuHuuny 13

3aK/1iloueHusd no

B HKL, yctaHOBNeHbl YeTkne npasuna u
npoueaypbl AeNcTBui B cydae aedonTta
YK, HanpaBneHHble Ha obecneyeHue
CcBOeBpeMeHHoro  ucrnonHeHns  HKL,
obs3aTenbCTB nepes A06pOCOBECTHBIMM
YK n orpaHudenne yboitkoB HKL. HKL]
packpbliBaeT Ha cBoeM canTte [paBuna
KNMPUHra, B KOTOPbIX COAEPXUTCH
onucaHmne pgencteun HKL B cnyyae
pedonta YK, n cornacoBaHue KOTOpPbIX
NpOBOANTCA B HECKO/bKO 3Taros, B TOM
yncne Ha KomuteTe no puckam, B COCTaB
KOTOpOro BXoAasaT npeactasutenu YK u
perynaTtopa.

NMPUHLUMN 14. CETPETALIUA N
BO3MOXXHOCTb NEPEBOJA

LK pomkeH ycraHas/imBate npasuia
rpoLEeRypbI, obecrieynsarome
cerperayno 1 BO3MOXHOCTb [1EPEBOAA
no3uymyi  KJIMEHTOB  YYaCTHUKG U
3a/10roBoro obecrieqeHms,
npegocrassieHHoro LK B OTHOLIEHWH
STUX [TO3ULNH,

KnroueBoe coobpaxenue 1.

LK fgomkeH Kak MUHUMYM — UMETH
MEXaHu3Mbl cerperaumm U ePeBosa,
3p@ekTnBHO  3awumiyaowme  no3uyun
K/IMEHTOB yYacTHUKOB U COIMyTCTBYrOLLEee

33/10roBoe obecrieyeHne or
HEBbIMO/THEHUST 0653aTe/IbCTB
YYaCTHUKOM wim ero
HEeCoCTOSITE/IbHOCTY. Ecrmm LK

rpegsiaraer [OrnoSIHUTEIbHYO  3aLUTY
rno3nymyi  KIIMEHTOB U 3a/10M0BOMO
obecriedeHnss  OT  O4HOBPEMEHHOIoO
HEBBbIIMOSIHEHNS 0653aT€/IbCTB
YYacTHukoM u ero KiameHtoMm, 10 LK
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JAO/DKEH — [IPUHUMATb — MEpPbl  AJ1F
obecrieyerHns 3PPEKTUBHOCTH  TaKoU
3alLNTHI.

B lNpaBunax KNMpuHra Ha BCEX PbIHKAX
yCTaHoBNeHbl TpeboBaHnss Kk YK 06
obsi3aTeNlbHOM  pa3fdenbHOM  y4yeTe
AeHeXHbIX cpeacts YK 1 UX KIIMEHTOB, a
Takke no  TpeboBaHnwo YK -
BO3MOXHOCTb  060cOb6/1eHHOro  y4eTta
obs3aTensCcTB M obecneyeHns KaneHTa
YK (manee — 060COGNEHHBIN KWUEHT).
Tarkke no TpebosaHmio YK HKL, obs3aHa
obecneunTb OTAENbHBIN YYET UMYLLECTBA
KJ/IMEHTA - Y4aCTHMKA KIIMPUHIra, KOTOpoe
He MoxeT OblTb WCNOAb30BaHO AN
obecneveHns wn (MAN)  UCNONHEHUS
obs3aTenscTs 3TOro y4acTHVKa
KIMPUHra, NoAanexalimx UCNONHEHUIO 3a
CYyeT pApyrux ero knmeHtoB (Ho 6e3

perucTpaumMm KIMeHTa B KayecTse
060Cc061EHHOMO KMEHTA).

MpaBunamm  KAMpUHra  onpeaeneHbl
cnyyam n NopsSiAOK nepesoja

obecneyeHns U nepesoaa 06s3aTeNbLCTB
060cobneHHbIXx KnnMeHToB OT YK, B
OTHOLLEHUN KOTOpOro BO3MOXHO
obbsiBneHne gedonTta, K gpyromy YK.

YK Bnpase 3aperunctpuposatb B HKL,
obocobneHHoro knueHta. B cnyuvasx,
YCT@HOBMEHHbIX [paBunamn KIMpUHra,
no 3asBfieHnto 060Co6NEeHHOro KneHTa
HKL, ocywectBngseT nepeso Aosra U
YCTYnKy TpeboBaHMI YK no
obsizaTenbCcTBaM no caenkam,
3aK/IIOYEHHbIM 3a cyeT 060co61eHHOro
K/IMEHTA, a TaKxXe nepegayvy UMyLLecTBsa,
aBnsowerocs npeagmeToMm obecneyeHus
NUCNONHEeHMs  Taknx  o6sa3aTenbCTs,
ApPYroMy, yKa3aHHOMY 060Cc06/1eHHbIM
KnMeHToM, YK.

be3 MCNONb30BaHNS MeXaHU3MOB
cerperauuun, B KadectBe obecrneyeHus

3aWuThl KJTMEHTCKNX cpeancTs
MCNONb3YIOTCA  TOMIKO  MeXaHW3Mbl
BHYTPEeHHero pasgenbHoro ydyeta. HKL
oLeHuBaeT TO, HACKOJIbKO

3aKkoHoAaTeNnbHas 6a3a  obecneymBaeT
3aLUMLLIEHHOCTb K/TMEHTCKUX CPEACTB.

OpHako B Hactoswee Bpems HKL,
NCNONb3yeT MexaHu3Mbl Cerperaumm Ha
BCEX pPbIHKaX.

Cpencrea K/MEHTOB, YYMTbIBAaeMble MO
oTAenbHbIM  PacyeTHbIM  KOAaM, He
NCMONb3YIOTCH ans NCMNONHEHUS
obszatensctB YK, yuuTbiBaeMbiM Mo
APYrMM pacyeTHbIM KoAaM, B Cly4yae
orepaunoHHOoro Aedonta YK.
PacueTHbIV KOO MOXET OTKPbIBaTbCS AN
ogHoro knueHta YK, B 3TOM cny4yae
K/IMEHT He PEerucTpupyeTcs B KayecTBe
0O60Cc06M1eHHOr0 K/MEHTa U He MOXeT
BOCMNO/Ib30BaTbCA NpoLeaypor nepesoda
0653aTenbCTB M NepeBoaa obecrneveHuns,
O[HAKO €ero MMyLWecTBO 3aluMeHO OT
NCMNOJIb30BaHNSA Ans noratleHus
3a[0/DKEHHOCTEN B cnydyae Aedonta
APYrUX K/TMEHTOB.

[lo HacTynneHns dunHaHcoBoro AedonTa
YK 060cobneHHble  KAWEeHTbl  MOryT
BOCMO/Ib30BaTbCA NpoLeaypor nepesoaa
o0bs3aTensCTB U nepesofa obecneyeHns
B Cfy4dasix M nopsiake, onpeaeneHHbIX
Mpasunamn knvpuHra. HactynneHue
(pmHaHcoBOrO fedonTa (oT3bIB
NMLEH3MK/6aHKPOTCTBO) TaKxke
ABNSETCA OCHOBaHVMEM [Ana nepesoja
o0bs3aTensCTB M nepesofa obecneyeHns
060Cc061EHHBIX K/TUEHTOB.

[lecdonT apyroro KAMeHTa He BMSIET Ha

3almnTy cpeacTs 060cobneHHoro
K/IMeHTa.
HopMbl 0 nepeHoce no3vuui U

obecneyeHnss TaKxke coaepxaTbCs B
MpaBnnax KNUpuHra, KoTopble noanexar
COrnacoBaHuo C OPUANYECKNM
AenapTaMeHTOM U perncTpupyroTcs
baHkoM Poccuun.

HKL, ctpemMuTca BHeApUTb HOPMbl WU
npoueaypbl  Ny4ylwux  MHOCTPAHHbIX
NMPaKTUK, KacalowWMmMxcsa cerperauum wu
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nepeHoca no3vumiM, B TOM 4uCne
nonoxeHna  EMIR. HKL, nposen
IOPUONYECKYIO  3KCMEepTU3y, KOoTopas
nokasana, 4To rnpoueaypbl cerperaumm
HKL, cooTBETCTBYIOT /lyylUMM MWPOBbLIM
NpaKkTUKaMu U CTaHAapTaM, B YAaCTHOCTH,
EMIR.

KnroueBoe coobpakeHue 2.

LK A[omkeH ucrosib30Bate  CTPYKTYPY
CYETOB, 103BO/ISIOLL YO emy
MAEHTUDULMNPOBATL 103N K/TNEHTOB
YHacTHUKa u CErpernpoBars
COOTBETCTBYIOLLEE 3a/sorosoe
obecrieqyeHme., LK JAO/DKEH
MOAAEPKNBATL 103U KITMEHTOB U
3a/10roBoe obecrieHeHne Ha OTAE/IbHbIX
CHETAX K/IMEHTOB W/ OMHUOYCHbIX
cHeTax K/IMEHTOB.

MNpaBunamMm  KAMpUHra  YCTAHOB/IEHO
obsizaTenbHoe TpeboBaHue o
pasaesibHOM yyeTte COBCTBEHHbIX

cpeacte YK v cpeactB knveHToB (Ha
OMHKbYC-cyeTe).

YK BnpaBe notpebosatb Yy HKL
3aperncTpupoBsaTtb 060cobneHHoro
K/IMeHTa, Tem CcaMbIM byner

OCYLLEeCTBNATbCA  060COBNEHHbIN  YYET
CpeacTB OAHHOMO K/MEHTa, W KIMEHT
nony4nT npaBso BOCMO/1b30BaTbCSA
nepeeBooM o06s13aTenbCTB/0becneyeHuns
MHOMY YYACTHWUKY K/IMPUHra.

MopsiioK cerperaumun, peanv3oBaHHbIN
HKL, cooTtBeTctByeT  TpeboBaHUsIM
denepanbHOro 3akOHa O KIMPUHre U
KIIMPUHIOBOWN AESTENBHOCTMW.

Ha pbiHke CIMNoOUM HKL  wncnonb3yer
obocobneHHble M HeobocobneHHble
KIMPUHIOBbIE  perucTpbl  (AEHEXHbIE
pernctpbl obecneyeHnss wn perncrpol
yyeTa Mos3uuuin) Ans ydyeta nosvumi u
obecneyeHns KINEHTOB.

0O60cobneHHble KIMPUHIOBLIE PerncTpbl
MMEIOT TUM CTPYKTYPbl CYETOB «JINYHbIN»
- 060CO6NEHHOMY AEHEXHOMY Perncrpy

obecneyeHnss MOXET COOTBETCTBOBATb
TONbKO OAMH 060CO6MEHHbIN  perncTp
y4yeTa nosvuni.

HeobocobneHHble K/IMPUHIOBbIE
PErncTpbl UMEKT TUMN CTPYKTYPbl CHETOB
«OMHNBYC» - HeobocobneHHoMy
AEHEXHOMY  peructpy  obecneyeHus
MOXET COOTBETCTBOBAaTb OAWH WK
HECKOJIbKO Heob0CObMEeHHbIX perncTpoB
y4yeTa nosuuum.

ObecneyveHwe, YUYUTbIBAEMOE Ha
AEHEXHOM  peructpe  obecnevyeHus,
MOKpPbIBAET Bce 064a3aTenbcTBa Mo
CNENIKaM, Y4YMTbIBAaEMbIE Ha peruncrpax

yyeTa  Mo3uUMK,  COOTBETCTBYIOLUMX
AAHHOMY [AEHEXHOMY perucTpy
obecneyeHus.

HKLl He nonaraetca Ha 3anmcn YK o
BEAEHUN cybcyeToB OTAENbHbIX
K/INEHTOB, a ocylliecTensiet
CaMOCTOSITENbHbIA YYET B OTHOLUEHWUU
KnneHToB YK Ha AEHEXHbIX perncrpax
obecneyeHnss UM perucTtpax ydyerta
Nno3uumn.

Pasmep obecrneyeHnss Mo nosuumsM,
YUATBIBAEMbIM Ha perucrpax y4eta
NO3MLMI, COOTBETCTBYIOLUMX O[HOMY
AEHEXHOMY  peructpy obecrnedeHus,
PACCYMTBLIBAETCA Ha OCHOBE HETTO.

Mo3uumn n obecneveHmne 060cobeHHOro
KnMeHTa MoryT O6blTb nepeBedeHbl OT
oaHoro YK apyromy. lNMocne o6bsiBneHust
dvHaHcoBoro gedonta YK HKL, Brnipase
NCNonb30BaTb COBCTBEHHOE
obecneyeHne, knneHTckoe obecnedeHme
MCNONb3yeTcsd TOMbKO MNpU  pacyeTe
HeTTO-0653aTENLCTBA MO K/IMEHTCKUM
KoaaMm.

ObecrieyeHne KOHKPETHOrO  KJIMEHTa
NCMoNb3yeTcs  Takke B Cllyyae
npoBeaeHns NTMKBMAALUMOHHOIO
HeTTMHra KiveHta YK (B cnydae
6aHKpPOTCTBA K/IMEHTA/OT3blBa Y HEro
JIMLEH3UN).
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3anorosoe obecneyeHne MOKpbIBaET
TpeboBaHMsl MO Ha4albHON MapXe.

HKL, nonaraetca Ha wuwHdopmaumio 06
OCTaTKax aKTMBOB Ha CYeTax, a Takxe O
3auMcneHnm akTmeBoB Ha cdeta HKL,
nostly4aemyto oT PacueTHoro
Aeno3unTapus, PacyeTHoM opraHnsaumm n
PacueTHbIX 6aHKOB.

ObecneyeHne no NO3nUUSM KITIMEHTOB Ha
BantoTHOM n ®oHAOBOM pblke
pacCumMTbiBAaeTCqd B pa3pe3e CYEeTOB,
OTKpbITbIX YK ans ydyeta no3vumi u
CPEACTB  K/MEHTOB: OMHWUEBYC  mnu
NNYHbIX.

Ha cpoyHOM pblHKe obecneyeHue
paccunTbiBaeTcd no YK B uenoMm no
NPUHLUMNY <«AJTMHHOW HOTW>».

Ecrnn 3a/10roBoe obecneyeHne
YUMTbiIBa€T Ha OMHUBYC-cyeTe, TO
3anorosoe obecneyeHune OQHOro
K/IMEeHTA NoABEPXXEHO PUCKY,

CBSI3aHHOMY C ApYrYMU KIIMEHTaMW.

Ecnu 3a10roBoe obecneyeHne
YYMTBIBAETCSA HA JINYHOM CUETE KJIMEHTQ,
TO OHO He TMOABEPXKEHO pUCKaM,
CBSI3aHHbIM C APYrMMU K/TMEHTAMMU, B T.u.
B cny4dae 6aHkpoTcTBa YK.

KnroueBoe coobpaxenue 3.

LK po/mkeH paspabarsiBate MEXAHU3MbI
repeBofa TakuM 006pas3oM, HYTOObl OHU
obecrieynBam BbICOKYIO BEPOSTHOCTb
nepega4yu  nomymvi - M 3a/10roBOro
obecrie4yeHns K/IMEHTOB He
BbIMO/IHUBLLIErO 0653aT1€/1bCTBa
YYACTHUKA OfHOMY WM  HECKOJIbKUM
APYruM yHacTHUKAM.

MexaHun3Mbl cerperauMmM U nepesBoAa
yCTaHOBNEHbl B MpaBwiax KavpuHra. B
npaBunax yCTaHOBMEHbl OCHOBaHUS ANS
nepeBoAa MNO3ULMIA, MOPSAOK M CPOKM
Takoro  nepesoga. YK  06s3aHbl
[EencTBoBaTb B COOTBETCTBUM  C
npasunammn KAMpuHra.

MpaBunamn KAMpUHra npeaycCMOTPEHO
BbIMOSIHEHUE CNEAYIOWMX YCIOBUIA:

"  Ha/M4yne OCHOBAHWA /1S MepeBoaa,
ycTaHoBneHHbIX HKLL;

"  Hanuuue 3asABNEHUSA Ha nepesoj OT
060co651eHHOro KneHTa C
yKasaHueM YK, KOTOpOMY
OCYLLIECTB/ISAETCA NEepeBos;

* Hanu4dme cornacusa ot YK, KoTopoMy
OCYLLeCTBNSAETCA Nnepesos.

MNMopyyeHnss Ha nepeBoa obecnedeHus
dopmupytotca HKL, cueta ans ydeta
obecneyeHns Haxo4AaTcs noa
ynpasneHnem HKL v 3awmueHsl oT
TpeboBaHWi TPeTbUX nmy Ao
3aBepLlUieHNs pacyeToB NO  uTOram
KIMPUHra B [eHb MNpPeabsBeHUs TaKuX
TpeboBaHUM.

MepeBog no3vumii ¥ obecneyeHus

060cobn1eHHoro K/MeHTa nyTem
N3MEHEHNS y4yera no3unumm 7
obecneyeHns Ha KSIMPUHIOBbIX

pernctpax. MNepeBoa OCyLIECTBNSIETCA B
NMOSIHOM 06bEME, YaCTUYHbIA MepeBoa
no3numi " obecneyeHms He
npeaycMOTPEH.

Mpoueaypa nepeBoga 0653aTeNbCTB WM
nepeBog obecneyeHnsi, OCHOBaHWUS, a
TaKXKe MOpsSAOK MOSyYeHUs COrnacus
onpeaeneHbl B lMNpaBunax KAMPWUHra Ha
BCEX pbIHKaX.

YK, noanucbiBas AOroBop 0]
KJIMPUHIOBOM obcnyxunBaHuu,
npucoeanHATCA K MpaBunaM KINMpUHra,
B KOTOpbIX  YCT@HOBMEHO  MpaBoO
0060CO6MEHHbIX  KMEHTOB B  Cly4ae
pedonta YK nogatb 3asiBNeHMe Ha
nepeHoc nosvumi. HKLL peructpupyet
obocobneHHoro knuneHTta (B TOM 4ucne
O6ocobneHnyto 6pokepckyto hrpMy — Ha
CpO4YHOM  pbIHKE), 4TO  ABNSIETCH
cornacuem 6a3oBsoro YK Ha
ocyLlecTsneHve nepesoaa 0ba3aTenbCTs
n nepesBoaa obecrneyveHns 3Toro KneHTa
Mo ero 3asiBfieHuto, NpeaoCcTaBNeHHOMY
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HKLL B cny4dasx, YCTQHOBJ/IEHHbIX
MpaBnnamu KINpUHra.
B cnyyae Hactynnenus  cobbitui,

YCTaHOB/EHHbIX [paBunamMn KIvMpuHra,
O60co6NeHHbIN KNNEHT (B TOM 4wucne
[loBEpPEHHbIN Bnageney CY4eToB — Ha
Cpo4HOM pblHKe) Hanpasnser B HKL
3asB/eHVe Ha nepeBoj 0653aTenbCTB U
nepesoj obecneyeHuns. Takoe
3asB/eHMe MoXeT ObiTb HarpasneHo B
TOM 4YMCNE U 3apaHee, A0 HaACTynieHus,
COOTBETCTBYIOLMX COObLITUIA, B NOpsiAKe,

npeaycMoTpeHHOM MNpaBunamum
KJTUPUHTra.
Hanee HKL Hanpasnger YK -

PeLMNUEHTY, YKa3aHHOMY
060C061EHHBIM KIMEHTOM B 3asiBIEHUN
Ha nepeBog 06s3aTeNbCTB M NepeBop
obecneyeHuns, nHopMaumio 06
obsizaTenbcTeax n obecneyeHnn
obocobneHHoro kaMeHTa, a YK -

PELUMNUEHT  BMpaBe  NpeaoCcTaBUTb
KAMpnHroBoMy LEHTpYy corfacue Ha
npueMm 0bs13aTenbCcTB/TpeboBaHMM

6azosoro YK. lNepeBos 06s3aTenbCTB U
nepesog obecneyveHnss Ob6ocobneHHOro
KnneHta ot 6asoBoro YK k YK -
peuMnueHTy  ocyuwectensdetca  HKL
TOMLKO B C/lydae Mosly4yeHus cornacus
YK - peuunueHTa.

KnroueBoe coobpaxeHue 4.

LK pfomkeH 06HapoaoBaTe rpaBu/ia,
TIPUHLIMITBI U TTPOLIELYPbI, OTHOCALUNECS K
cerperaymm M NEPEBOAY MO
K/INEHTOB YYACTHUKOB u
COryTCTBYIOLEro 34a/10roBoro
obecrieyeHnss. B T.4.  packpelBate
UH@OPpMaLMO O TOM, 33LULLIEHO TN
3a/10roBoe  0becrie4YeHne KmeHTa C
[TOMOLLbIO UHANBULAYETbHOMO wm
oMHUbycHoro  cyera. LK  [ormkeH
06HapoaoBaTe BCE HPUANYECKNE WU
OrEPaLNOHHbIE OrPaHNYEHMS], KOTOPbIE
MOryT IMOMELLIATb EMY CEMPErNPOBaThL MU
rnepenaBarts rnosunymm K/INEHTOB
YYACTHUKA M COIMYTCTBYIOLLEE 3a/10M0BOE
obecrieyeHume.

MexaHu3Mbl cerperauMm W nepeBoAa
yCTaHoBneHbl B [paBunax KAWPWHra,
KoTOpble noanexat obsi3aTenbHOMYy
packpblTto Ha cante HKL. [MpaBuna
KNMPUHra BK/IHOYAIOT CBEAEHWUS O TOM,
3awmueHo . N obecneyeHne  Ha
WHAMBUAYANbHON  MAWM  OMHMOBYCHOM
OCHOBE.

HKLl packpbiBaeT MHbOpMaUMIO B HacTu
onepauMoHHbIX npoueayp, TpeboBaHui
W 3aTpaT Ha cerperauunio U BO3MOXXHOCTb
nepeHoca B [lpaBunax KaupuHra.
HOpunandeckmx OrpaHNYEHUN, 3a
UCK/TIOYEHNEM TeX, YTO YCTaHOB/IEHbI B
lMpaBunax KNMpuHra, HeT.

UTorosbie
MpuHumny 14

3aK/1iro4YeHus no

HKL, obecneunBaer YPOBEHb
cerperaumu, COOTBETCTBYIOLLNIA
3aKoHoAaTenbCcTBy PO, a Takxke ny4dlmm
MUPOBbIM NnpakTuKam, B T.u.
BO3MOXHOCTb cerperauum obecnevyeHus
N MNO3ULUMM KJMEHTOB C MOMOLUbIO
OMHMOYCHOrO y4yeTa, TaKk W Ha
UHAMBMAYanbHOM ocHoBe. [lpoueaypsl
HKL, B YaCTHOCTH, npoueaypa
NUKBMAALMOHHOIO HETTUHIa
npegycMaTpuBeaoT BO3MOXXHOCTb
nepeBoja no3uvumin knneHta YK gpyromy
YK B cnyyae HencnosIHeHus
obszatenbctB YK.
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NMPUHUMUN 15. OBLLUNNA
KOMMEPYECKWUA PUCK

nopP JO/DKHA BblISIB/ISIT,
KOHTPO/IMPOBAaTL M yrpas/isiTe OOLUM
KOMMEDHYECKUM ~ DUCKOM U UMETH
JIMKBULHBIE YucTble aKTUBB,
DUHAHCHPYEMbIE 33 CHET COOCTBEHHbIX
CDEACTB U [OCTATOYHBIE /151 [TOKDbLITUS
[IOTEHLMAIIBHBIX OBLYUMX KOMMEDYECKMX
YObITKOB, YTOObI OH3 MOI/1a MPOLOI/IKATE
OCYILIECTB/IEHMNE Onepaymv u ycayr Kak
AEVICTBYIOLEEe  IPEANPUSATHE B  TOM
cy4ae, ecin 3tu yObITKU PEAJTUIYIOTCS.
Kpome T10ro, /IMKBUAHbIE YUCTbIE GKTHUBBI
Bcerga [O/KHbI 6biTb JOCTATOYHbI /15
obecrieyeHnss  BOCCTGHOBJIEHUS — W/IN
YI1opsi04EHHOro 3aBepLueHmns
KDUTHUYECKUX Orepawumyi 1 yciiyr.

KnioueBoe coobpaxenue 1.

NP fO/KHG MMETH HA[EXHbBIE CUCTEMbI
YrpaB/ieHns u KOHTPO/IS 415
BbISIB/IEHNS], MOHUTOPUHIG U YIPaB/AEHUS
o6LYNMN  KOMMEPYECKUMU  PUCKaMU,
BKJ/IIOYas  OTEpU OT HEafEKBAaTHOU
peasmzaymm busHec-cTparermy,
OTPULIATE/IbHBIE [EHEXXHBIE TOTOKU W/IN
HENPEABUAEHHBIE U YPEIMEPHO BbICOKME
OrnePaLMOHHbIE PACXOLbI.

HKL, BbisBNsieT 06wmn KOMMepYecKuin
PUCK MOCPEeACTBOM aHanm3a A0XOAOB U
pacxodoB, BO3HMKAKWMX B  XoAde
OCYLLECTBNEHMS AEATENBHOCTM
opraHuzauum. B yacTtHocTM, 06LNiA
KOMMEepYeCKuii pUCK MOXET
peann3oBaTbCs B pe3ynbTaTte
NpeaocTaBneHnst yObITOUHBIX YCIyr WU
NPOAYKTOB.

[N MOHUTOPUHIa M CHMXEHUS obLlero
KOMMEpPYECKOro pucka:

= HKU npuaep>XnBaeTcst cBOen
CTpatermm pasBuTMS, a TakKXe
cTpatermm [pynnbl  «MockoBcKas

Bupxa»,  paspabaTbiBaeMon  C
yyacTvem Komuccum no
CTpaTErMyeckoMy  M1aHUPOBAHMIO

npu HabniopatensHom cosete AO
MockoBckas bupxa;

" MpU BHEOPEHUM HOBbLIX MPOEKTOB
NPOBOAUTCS aHanu3 [0X040B W
pacxoao.; 6M3Hec-NnaHNMpoBaHMe Ha
ypoBHe 'pynnbl, KOHTPOJIb U aHanu3

MPUUYMH  HEUCMOSIHEHUS  MfaHa
OCYLLECTBNAETCS Ha eXeHeaesbHOM
OCHOBE;

= C LeSbio BbISIB/IEHMS
MOTEHUMASNBHOrO  BAIMSIHUSA  OBLLUMX
KOMMEpYECKMX PUCKOB Ha

opraHuzaumio, HKL| He pexe oaHoro
pa3a B KBapTas COCTaBNseT MporHo3
Kanutana W NpoBOAUT  aHanus
OBWKEHUS  OEHEeXHbIX  CPeacTs,
NpeaoCTaB/IiEMbIN Ha paCCMOTPEHME
pykoBoacTtsy HKL.

KnroueBoe coobparkeHue 2.

UNDP posmkHa pacriosiaratb JIMKBULGHLIMU
YUCTBIMU GKTUBAMM, DUHAHCUPYEMbIMU
3@ CcYer  COOCTBEHHOro  Karurasna
(OOBbIKHOBEHHbBIE ~ aKLmy,  OTKDbITHIE
PE3EPBLI MM 4P. HEPACIPEAE/IEHHAS
rpubbIIb), HTOObI UMETHL BO3MOXHOCTH
BbIITO/THEHNS KDUTUYECKUX OMEPALmi v
OKa3aHNE KPDUTUHECKUX YCITYI B KA4ECTBE
AEUCTBYIOLLErO MPEANPUSATUS B C/TyHaE,
€C/IM OHa Hecer obLyne KOMMEPYECKNE
YObITKU. BesmynHa JTHA,
DUHGHCHPYyEeMbIX 3a c4eT COBCTBEHHOIo
Kanmtana,  AO/DKHa — OrNpefesisThCs
rnpoguiem ee oblero KOMMEPYECKOIro
prcka u MPOLOIIKUTESIBHOCTBIO
BpEMEHH, HEobXoaMMoro 4715
obecrieyeHnsi  BOCCTAHOBJIEHNS — WU
YIopsA0YEHHOMro 3aBePLUIEHNS
KDUTUYECKMX ornepauymvi u ycoayr, ecm
Takne MEDPBLI MPUHUMAKOTCS.

Ha nokpbiTne obliero KoMMepyeckoro
pucka HKL Bblgenun n3 cobCTBEHHOro

KanuTtana 25% oT roaoBbIX
onepaLmoHHbIX pacxonos, B
COOTBETCTBUN C perynsTopHbIMu
TpeboBaHUSAMU baHka Poccuu,

oTpaxawwmmm  lMpuHumnel ans  UOP
CPMI-IOSCO.

PE3Y/IbTAT CAMOOUEHKW COOTBETCTBMA MPUHUNTAM CPMI-IOSCO 70



HALIMOHATbHbIl
N KSTHPHHTOBbIii

LIEHTP

TPYTINA MOCKOBCKAR BEMPHAL

Mopsaok pacyeTa onucaH B
COOTBETCTBYIOLUMX HOPMATUBHBLIX aKTax
baHka Poccuun. TpoaomKuTenbHOCTb
BPEMEHU U OrMepaumoOHHble pacxodbl Ha
BOCCTAHOB/IEHWNE uHaHCcoBOM
cTabunbHOCTM  MAKM  ynopsiao4YeHHoe
3aBepLUEHNE AesATeNbHOCTU OnpeaesieHbl
B cooTBeTCTBMM C lNMpunHuunamu ang NOP
CPMI-IOSCO kak 6 Mecsues.

KnroueBoe coobpakeHue 3.

UDP [o/mKHa UMETHb XXUIHECITOCO6HbIN
riaH BOCCTaHOBJIEHNS wim
YIIOpsA0YEHHOMO 3aBepLUEHNS
AEATENIbHOCTU M [JOCTATOYHbIM 0ObEM
JIMKBULHBIX YUCTbIX aKTUBOB,
DUHGHCHPYeEMbIX 3a cYET COOCTBEHHOIo
Kanutasna, 4715 €ro BbIO/IHEHNSA. Kak
MuHUMyMm UOP  pgomkHa wumetrs J1HAe
aKTuBbl,  QUHAHCUPYEMbIE 33  CYET
Karnurasna, paBHbIE HE MEHee YeMm
TEKYLYUM OMNEPALMNOHHBIM pacxodam 3a
wecrb  MecsLes. Takme  aKkTuBbl
HOr0/THSIOT PEeCcypchl, MMErLYNECT A1
[TOKDbLITUSI HEBBIMOSIHEHNS 00S3aTE/IbCTB
YYacTHukamu — wm - 4Gpyrux - pUCKOB,
MIPELYCMOTPEHHbIX — TIPUHLUMITaMUA O

@uHaHcoBblx  pecypcax. [llpyu  3TOM
Kanuras, COPMUPOBAHHBIV B
COOTBETCTBUM ~ C  MEXAYHAPOLAHbIMMU

CTaHgapTamu, OCHOBAHHbIMU HA PUCKE,
MOXET  YYUTLIBATLCS,  €CIM  3TO
BO3MOXHO U LIE/IECO0OPA3HO  BO
usbexanme fybrmpoBaHns TpeboBaHm
0 4OCTaTOYHOCTH KaruTasa.

MnaH BOCCTaHOBNEHUS  (hMHAHCOBOM
yCTOMYMBOCTM pa3paboTaH v yTBepXAeH
HabniopgatenbHbiM  coBeToM. OH  He
npeanonaraeT npu 3TOM Nepexoaa
onepaumn HKL, B apyryto CTpykTypy, a
OPVEHTMPOBAH B OCHOBHOM  Ha

BOCCTaHOB/EHME (bVHaHCOBOM
yctonumBoctn HKLL n BoccTaHoBneHue
OCYLLECTBIEHMS byHKUMN,

ocywecrensiemblix HKL,; TaknMm obpasom,
AAHHbIA  NNaH He npegycMaTpuBaeT
HUKakux TpeboBaHui Kk YK ans nepexoaa
B a/IbTEPHATUBHYIO CTPYKTYPY.

HKL BblAenun cpeacTsa n3
cobcTBEHHOro KanuTana B pa3mepe 50%
OT CYMMbl TrOAOBbIX OMEepauMOHHbIX
pacxoaoB Ha yrnopsijoyeHHoe
3aBepLleHne AesaTeNbHOCTH.

BblaeneHHbI kanuTtan LIK n cpeactsa Ha
NMOKPbITME 0bLLEro KOMMep4YeCcKoro pucka
MW Ha YyMNopsiAOYeHHOEe 3aBeplueHue
AedaTeNnbHOCTU pas3aeneHbl Ha PasInyHbIX
cyeTax B COOTBETCTBUM C TpeboBaHUSMM
baHka Poccuu.

HKL, CTpemMuTcs COOTBETCTBOBATb
MeXAYHapOAHbIM CTaHaapTam,
BHeApSEeMbIM HOPMaTMBHbLIMW  aKTaMu
baHka Poccumn.

CornacHo perynstopHbeiM TpeboBaHMsM
HKL, dopmMupyeT BblaeneHHbI KanuTan
LK (Skin-in-the-game), cpeactBa Ha
MOKpbITUE 06LLEr0 KOMMEpPYECKOro pUcka
M Ha YynopsgodYeHHOe  3aBeplUeHue
AEATENbHOCTM - U3 KanuTana, KoTopbliii
no perynsatopHbiM TpeboBaHuAM 0653aH
MOKPbIBaTb BCE OCTasibHble pUckn. Kpome
Toro, HKL, npoBoaut perynsapHyto
OLEHKY [OOMOJSIHUTENbHOro  Kanutana,
TpebyeMoro Ansi NOKpbITUS YObITKOB B
Cnyyae crTpecca.

KnroueBoe coobpaxeHue 4.

AKTUBbI, rPEeHa3HaYEeHHbIE 415
[OKpbITUS ~ 06LYero  KOMMEDHECKOIo
PUICKaE, LOJDKHbI ObITh

BbICOKOKaGYECTBEHHbIMU U JOCTATOYHO
JIMKBUAHBIMU aKTUBaMH, M03BOJISIOLYNMU
UDP  riokpelBare Tekyme wim
IaHUPYyeEMble  pacxodbl B  pamkax
LUMPOKOro CrekTpa CcyeHapmes, B TOM
yncie B HEOIAronpusTHON PbIHOYHON
cutyaymm.

AkTtuebl HKL, oTBevatoT TpeboBaHMAM K
JIMKBUAHOCTU n KayecTBy,
cogepXxawmmca B perynauumn  baHka
Poccun n YTBEPXXAEHHbIM
HabntopaatenbHbiM coBeToM HKL|, Takum
06pa3oM, OHN MOryT 6bITb peann3oBaHbl
C MMHMManbLHON NOTepen B LeHe nnn 6e3
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noTepyn B LEHe npu HebnaronpusTHOM
pbIHOYHOM  cuTyaumun. Axktmbl  HKL|

npeacTaB/iEHbI NnpenMyLLECTBEHHO
OCTaTKaMu Ha KOPPECNOHAEHTCKNX
CYHETax, BOXEHUAMU B

rocyAapCTBEHHble U KOpnopaTUBHbIE
obnuraumm, oTBevalowme TpeboBaHMAM
baHka Poccum K YpOBHIO KpeauTHOro
PEeNTUHra.

MOHUTOPUHI KayecTBa W NMKBUOHOCTU
aktmBoB HKLL ocyliecTBnserca He pexe
OOHOr0 pa3a B MecAl, pe3ynbTaThl
MOHUTOPUHIra KOHTpOnupytoTca baHkom
Poccun. HKL Takke npoBoauT cTpecc-
TeCTUpPOBaHWE  puCKa  JIMKBUAHOCTH,
PbIHOYHOIO pUCKa W KPEeAMUTHOro pucka
MO HECKOJSIbKUM pPasfiMyHbIM CLEHaAPUAM.
JononHutenbHas  WHdoOpMaums Mo
cTpecc TECTUPOBAHUIO HKL,
npeacrasneHa B MNMpuHumnax 4 u 7.

KnioueBoe coobpaxeHue 5.

nop JI0/DKHA 104roToBUTH
OOOCHOBAHHBIM  11/1aH  MOOBUIN3aLINM
JOrMNO/IHUTE/IBHOrO  Kanurasna,  eciu

BE/IMYNHAG €€ COOCTBEHHOro Karnurasna
npub/M3NTCS K WM CTaHET MEHBLUE
Heobxogumor  CyMMbl.  3TOT  I/iaH
AO/KEH  ObITb  040OpEH  COBETOM
AVPEKTOPOB U PErYJISPHO MOABEPIraThCs
KOPPEKTHPOBKE.

MnaH npuBnevyeHns AOMNOSHUTENbHbIX

(brHaHCOBbIX pecypcos SIBNAETCS
HeoTbeMIEMOW 4acTblo MnaHa
BOCCTaHOB/EHMSI uHaHCcoBOM

yctorumBoctn HKL. Peanusauus 31oro
nnaHa npegnonaraeTcs B Cly4vae
NpUOAMKEHUS YPOBHS  AOCTaTOYHOCTU
cobCTBEHHbIX CpeacTB (kanuTana) K
MWHUMaJTbHbIM 3HaYEHUSM,
yCTaHOB/IeHHbIM baHkoM Poccuun. [1naH

npeanonaraeT npuBneYeHne
AOMOSTHUTENBHOIO Kanutana oT
aKUMOHEepOoB. Ha AaHHbIn  MOMEHT

€AVHCTBEHHbIM aKLMOHEpOM HKL,
asnsetca MockoBckaa bupxa.

MnaH npuBneyeHns [ONONHUTENbHOMO

Kanutana OOHOBNSETCS B  paMKax
npouecca nepecMoTpa MnaHa
BOCCTaHOB/EHMSI unHaHcoBoOM

YCTOMYMBOCTM Ha EXKEr0/IHOM OCHOBE.

MnaH BOCCTAHOBNEHMS  (DUHAHCOBOM
YCTONYMBOCTY yTBEpXXAaeTcs
HabniogatenbHbiM coBeTOM. Bonpoc o
npuBneYeHnmn AOMNOHUTENBHOMO
Kanutana TpebyeT pacCMOTPeHUs Ha
HabniopgatenbHoM coBeTe.

CornacHo YcraBy HKL|, okoH4yaTesnbHoe

pelueHune 0 npuBeYEeHNN
AOMOJSTHUTENIbHOro KanuTtana
npuHUMaeTcs €AVNHCTBEHHbIM
aKUMOHEepOM Ha OCHOBaHUMN
NpeanoXxeHnn HabntioaatenbHoro
coBerTa.

UTorosbie 3aK/1r0oueHmns no

MpuHumny 15

MNpw ynpasBneHnn obLwmMM KOMMepYeCKNUM
puckoMm HKL, npuaepxuvBaeTcs eanHOM
cTpartermm pynnbl «MockoBckas
Bupxxa», ocyLiecTsnsieT busHec-
niaHMUpoBaHWE W aHanuM3 [OXOA40B U
pacxoos.

B HKL, pa3paboTtaH MnaH
BOCCTaHOB/1EHMSI ¢unHaHcoBoOM
yCTOMYMBOCTW,  MpeayCMaTpuUBatoLLmiA
nepeyeHb Mep W MEXaHU3MOB  UX
peanusauum rno noaaepXaHuto

HenpepbiBHOCTU ocyuwecteneHns HKL

CBOMX  (YHKUMM  KaK  KpeauTHOM
opraHmsaumm u UK B  cnyvae
CYLLECTBEHHOIO yXyALeHunst
(mHaHcoBoro  coctosiHus  HKL, wu

PbIHOYHOM CUTYaLUMK.

HKL|, Bblaenvn gocratoyHble CpeacTsa 13
COBCTBEHHOrO KanuTana Ha MnoKpbITUe
obLWMX KOMMEpYEeCKMX PUCKOB M Ha
ynopsifoyYeHHoe 3aBepLleHne
AeATeNlbHOCTM B COOTBETCTBUM  C
HOpMaTMBHbIMM aKkTaMu baHka Poccun u
MpuHuunamn ana NOP CPMI-IOSCO.
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MPUHLMN 16. AENO3UTAPHbIA U
WHBECTULIMOHHbIA PUCK

UDP fo/mkHa 3alynilats CBOU aKTUBbl U
aKTuBbl CBOMX YHYACTHUKOB,
MUHUMU3NPOBATE PUCK TOTEDL B HUX U
3a4ep)KeK B f[OCTyrie K 3TUM aKTUBAM.
NOP  pomkHa  MHBECTUPOBATL B
UHCTPYMEHTbI, oT/myarmecs
MUHUMaE/TbHbIMU KDEAUTHbLIM u
DbIHOYHBIM — pyUCKamu U PUCKOM
JIMKBULHOCTH.

KnroueBoe coobpakeHue 1.

UNDP po/mkHa XpaHuTb, CBOM aKTUBbI U
aKkTuBel cBOMX YHaCTHUKOB B
opraHn3aLnsix, SBJ/SIOLYNXCI OObEKTaMU
Hag3opa m PerysympoBaHns 1 UMELUNX
HAAEXHbIE METOAbI y4eTa, POLELYPbI
6€30racHoro  XpaHeHuss u CPegecTsa
BHYTPEHHEIO KOHTPO/15, KoTOopble
10/IHOCTBHO 3aLYMLLEIOT 3TU aKTUBBI.

HKLl pykoBoacTByeTcsa cCregylowmnmm
KputepusiMm  Bblbopa  Aeno3uTapues,
YCTaHOB/IEHHbIMU PErynaTOPOM:

» BXOAMT B [lepeyeHb opraHu3auui, B
KOTOPbIX POCCUMACKME Aeno3uTapuu
MOryT OTKpbIBaTb CYeTa ANs y4deTa
MpaB Ha WHOCTPaHHbIE LIEHHbIE
bymarn B UeNsiXx OCyLLECTBNEHUS
3MUCCUM POCCUMCKUX AENO3UTaPHbIX
Pacrmcok, YCTaHOB/IEHHbIN
YkazaHnem baHka Poccum  oT
22.06.2016 N2  4050-Y «0O6
YTBEPXAEHWNM nepeyHst
opraHu3auun, OCYLLECTBSAOLLMX
YUYET NpaB Ha LEHHble bymaru, B
KOTOpbIX  AEeno3uTapuuM  BrpaBe
OTKpbIBaTb CYETA AN YYETA UX NpaB
Ha nNpeacTaBnsieMble LeHHbIE ByMarn
Mpu  OCYLUECTBNIEHUM  3MMUCCUM
POCCUMMNCKUX AEN03MTapHbIX
pacnncoK, a Takke B KOTOpbIX
[AEeno3vMTapuM BrpaBe OTKpPbIBATb
CYeT uua, AEWCTBYIOWEro B
WHTEepecax  Apyrux  nuid,  Ans
obecneyeHns yyeta npas Ha LEeHHble
6yMarn MHOCTPaHHbLIX 3MWUTEHTOB B

cny4dae ux nybnnyHoro pasmelleHms
n (nnn) nyébnuyHoro obpalleHns B
Poccuiickon deaepaummn>;

LleHTpaNbHbIA  AEeno3vTapun  no
3aKOHOAATENbCTBY CTpaHbl
perucTpaumu;

[AENO3UTapHbIA PENTUHI HE HUXE
ypoBHa "A+" no knaccudukaumm
MeXayHapoaHOW PEVTUHIOBOM
KoMnaHuu "Thomas Murray";

MMEET BHELWHWN PENTUHI HE HMXe
ypoBHs "B";

BXOAMT B  6GaHKOBCKylO  rpynmny
(XonamHr), ronoBHasi OpraHv3auus
KOTOPOW UMEET BHELLUHUA PENTUHT HE
HWXe ypoBHs "B";

Ha pELUEHMS] OpraHoB YnpaB/ieHus
nmeet BO3MOXHOCTb npsiMo
OKa3blBaTb CyLLECTBEHHOE BMSIHUE
OpraHusauns, WMeLas BHELIHUN
PEVTUHI He Huxe "B";

pacyeTHbIM Aeno3uTapuii  COrnacHo
3aKoHoAaTensCcTBy PO;

Creumanm3npoBaHHbIA AeNo3uTapui
WMHBECTULMOHHbIX poHaoB, MNDOoB n
HEerocyapCTBEHHbIX  MEHCUOHHbIX

oHAoB, OCYLLECTB/SAOLLMN
[AEN03nTapHyo aesTenbHOCTb 6onee
5 net Ha OCHOBAHUU

COOTBeTCTBYIOLLl,eﬁ JIMUEH3UN,;

OCyLLEeCTBNSIET AEN03UTapHYHO
gesitenbHoctb 6onee 5 netr Ha
OCHOBaHWM COOTBETCTBYIOLLEN

NALEH3UM, U pasMep COBCTBEHHbIX
CpeacTB He MeHee 250 MSH. pybnei
Ha OAHy W3 [ABYX MOCNeAHUX
OTYETHbIX AaT;

OTKpbIN  OTAENbHbIA  CYET  Aeno
HOMWHasIbHOrro AepxaTtens B
AenosvTapuv,  YOOBNETBOPSIOLLEM
OOHOMY U3 KpUTEPUEB, YKa3aHHbIX B
npeablaywmx absauax Hacrosiwero
MYHKTa, npeaHa3HauYeHHbIN
NCKTIOYNTENBHO ANS yveTa LEHHbIX
6ymar HKL, a Takke npeaycmoTtpen
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B  3aK/IIOYEHHOM C  YKa3aHHbIM
JenosvtapMeM  OOroBope  npaBo
baHka Poccum Ha  OCHOBaHuM
3anpoca B [aHHbIA [Aeno3uTapui
nonyyaTb WMHOpMaLMIO,
yooctoBepsowyto npaea HKL Ha
LUeHHble bymaru;

" OLEHKa COOTBETCTBUS KPUTEPUSIM
OCYLLECTBNISIETCS MpU  MNOArOTOBKE
3aKOYEHUS AOroBopa C
[ENo3nTapueM, a TakKe B paMKax
€)XEKBAPTa/IbHON OLIEHKN PUCKOB Ha
KOHTpareHToB.

B oTHOWeHWM 371eBaTOpPOB M TOBAPHbIX
cknagos, Ha Kotopbix y HKL xpaHATca

TOBapbl, TaKxe YCTaHOBJEHbI
TpeboBaHus K (pmHaHcoBOMY
MOSTIOXXEHWUIO, TEXHNYECKOMY OCHALLEHWUIO
n 6e3onacHocTn XpaHeHus,

COOTBETCTBME KOTOPbIM MPOBEPSIETCS Ha
sTane MPOXOXAEHMSI npoueaypbl

aKKkpeauMTauMM  nepea 3aK/ouYeHUEM
[I0roBopa.
B uenax obecrieyeHus  3aLUTHI

COXPaHHOCTU TOBApPOB, XPAHSLLMXCA Ha
aneBatopax WM cknagax, y HKL Takxke
3aKJ/Tl0YeH [0roBop CTpaxoBaHus
XPaHUMOro Ha 3neBaTopax W CKnagax
MMYLLIECTBA CO CTPAXOBOM KOMMAHUEN.
Mpun 3aKo4YeHnN Aorosopa y
Aeno3utapus/aneBaTopa/cknaaa

3anpawmnBaroTcs COOTBETCTBYIOLME
noaTeepaatoLime AOKYMEHTbI.

KnioueBoe coobpaxenHue 2.

llpn  Heobxogumoct UDP  [JO/DKHE
ro/ly4arb CPOYHbIM [OCTYIT K CBOUM
aKkTMBaM M aKTUBaM, EPEAAHHBIM ey
YYECTHUKAMMU.

Bo3MOXHOCTb NPUHYANUTENBHOMO
NCNONHEHMUS npeaycMoTpeHa
denepanbHbiM 3aKOHOM «O  KNUPUHre,
KIIMPUHIOBOW [AesATeNbHOCTH n

LieHTpaNlbHOM KOHTpareHTe». [lopsaok
obpalleHns B3biCKaHMA Ha obecneyeHune
HeaobpocoBecTHoro YK ycTaHOBNEH B

porosope Mexay HKL n YK — lNpasunax
K/IMPUHra.

Bce akTuBbl, BKNOYas LEHHble bymaru,
HeobxoauMMble  ANs  OCYLeCTBNEHUS
pac4yeToB MO UTOraM KIIMPUHIa, XpaHaTcs
Ha KMPUHIOBbIX W TOProBbIX cyeTax,
OTKPbITbIX B PacYeTHOW OpraHu3aumm
(pacyeTHOM Aenosntapumn) B
topucamkumm  P®. HKL umeeT npaso
pacrnopsbkeHuss no  BCEM  CYeTaM,
KOTOpbIE UCMOb3YIOTCA AN NPOBeAEHUS
pacyeToB MO UTOram K/IMpUHra.

Joctyn K [eHeXHbIM cpeacTBaM B
MHOCTPaHHON BanoTe Ha
KoppecnoHaeHTckmx cvetax HKL B
pacyeTHbIX 6aHKax-Hepe3naeHTax
OCYLLECTBNSAETCA B PEXUME peasibHOro
BPEMEHW B TeYEeHWe ornepaunmoHHOro AHA
KOHTpareHTa.

Ha aaHHbIM MoMeHT y HKL| HeT akTuBOB
B [Aeno3vtapusx, PacrnosioXXeHHbIX B
ApPYroM 4acoBOM Mosce.

KnioueBoe coobpaxeHue 3.
NDP  fomkHa rpoBoAUTL OLEHKY U
[TOHUMATb CBOMU PUCKU B OTHOLUEHMN K
ero 6aHKaM-4erio3nTapusM, pUHUMass
BO BHUMAHWE [1OJIHbIM  CIIEKTD  UX
B3aUMOCBS3EeH APYr C 4PYIOM.

OueHka W  MOHMUTOPWHI  KPEAUTHbIX
PWUCKOB MPOBOAUTCA B OTHOLUEHMM BCEX
KOHTpareHToB He pexe 1 pasa B
KBapTasn, B TOM YMCne rno Aeno3nTapusm.
OCHOBHbIM  pacyeTHbIM [Aeno3uTapuem
Ans UeHHblx 6ymar ssnsietca HPO -
POCCUMCKMIA LieHTpanbHbIM Aerno3vTapun
- TaKke 4BNAFETCa 4acTtbio [pynnbl
«Mockoeckass  bupxa». C  uenbio
yrNpaB/eHNss PUCKOM KOHLIEHTpauuu Mo
[Aeno3uTapusaM U pacyeTHbIM baHkaM,
HKL  ycTtaHaBnuBaeT  NUMUTHI B
3aBUCMMOCTM  OT  UX  (PMHAHCOBOro
MOJTIOXXEHUSA. [aHHble JIUMUTBI
KOHTPONIMPYIOTCA B PEXWUMEe peasibHOro
BPEMEHWN N NepecMaTpuBalOTCA He pexe
0fHOro pasa B rog.

PE3Y/IbTAT CAMOOUEHKW COOTBETCTBMA MPUHUNTAM CPMI-IOSCO 74



HALIMOHATbHbIl
KITHPHHIOBbIit
LIEHTP

TPYTINA MOCKOBCKAR BEMPHAL

KnioueBoe coobpaxeHue 4.

VIHBECTULMOHHAS crparervs nopP
HAO/KHA COOTBETCTBOBATH obLyert
CTDATErMU YripaBiEHUS] PUCKOM U ObITb
[10/IHOCThIO MU3BECTHA €€ YHYACTHUKAM,
rpu4emM  UHBECTULIMU  [OJDKHBLI  ObITh

obecrieqeHb! TPEGOBAaHNIMU wim
SAB/ISATbCS TPEOOBaHNIMU K
BbICOKOKaYECTBEHHBLIM LO/DKHUKaM.
HHBecTuLmm nop JOJDKHbI

MPEAOCTAB/ISATE BO3MOXHOCTb ObICTPOU
JMKBugaUm  pu  HE3HAYNTE/TbHBIX
OTPULATE IbHBIX TOCTIEACTBUSX 419 UX
LIeH niin 6€3 TaKuX MOC/IELACTBU.

B HKL  pa3pabotaHa [Monutuka
OCYLLECTBEHUS Ka3Hauyemnckom
pestenbHoctM (panee — KasHadenckas
MONUTUKA), onpeaensowas OCHOBHbIE
MNPUHLUMMNbI MHBECTULIMOHHOW CTpaTermm

HKLI. KasHauenckas  nonutuka
cornacoBaHa ¢ [JAKP u opobpeHa
Komutetom no puUCKaM
HabniogatensHoro coBeTa HKL.

OCHOBHble MONOXEHMS  KasHauelcKkom
MOMIUTUKN pa3MelleHbl Ha cante HKL
(http://nationalclearingcenter.ru/viewCa
talog.do?menuKey=187).

NHBECTMLMOHHbIE Kputepum HKL|
YAOBNETBOPSIOT TpeboBaHusAM
YCT@HOB/IEHHbIM B YKasaHun baHka
Poccun N2 2919-Y. [laHHble TpeboBaHus
oTpa)keHbl B Ka3Hauyenckon noauTuke u
[ENA0T BO3MOXHbIMU BNIOXEHWUS NULb B
rocyaapCTBEHHbIEe obnuraumm n
(pmHaHCoBbIE WNHCTPYMEHTbI
(koppecnoHaeHTCKme cyeTa,
KopriopaTuBHble obnuMraumm, Aeno3unThbl,
coenkn  PEMO),  cooTBeTcCTBYOWME
TpeboBaHusiM BaHka Poccun K ypOBHIO
KpeauTHOro penTUHra. HKL,
yCTaHaBAMBAET /IMMUTbI B 3aBUCUMOCTHU
oT ¢mHaHcoBoOro COCTOSIHMS
KOHTPAreHToB W 3MWUTEHTOB. [laHHble
JIMMUTBl  KOHTPOJIMPYIOTCS B peXnMe
peanbHOro BpEMEHMU n
nepecMaTpuBalOTCd He pexe OAHOro
pasa B rog.

B OTHOLEHMM BCEX KOHTPAreHTOB MU
NHBECTULIMOHHBIX onepauui
YCTaQHABNMBAOTCA JIMMUTBI, UCXOAS W3
OLEHKM  (DMHAHCOBOIO  MOJSIOXKEHUS
KOHTpareHTa M 0CcobeHHOCTEN BAUSHUSA
ornepauuin Ha AOCTATOYHOCTb Kanutana.
Takxe  YCTaHOBNEHbl  CTPYKTYpHble
IMMUTBLI, B YaCTHOCTU B OTHOLUEHWUU
COBOKYMHOrO 06beMa KOPMNOPaTUBHbIX
obnuraumm 1 BIIOXKEHUM B GAHKOBCKUM
CEKTOp.

HKL, Aonyckaet MHBECTUPOBaHUE
cpeacts (cBonx n YK) B LeHHble bymarn/
akTusbl YK. B TO e Bpems, npu aHanuse
KpeaMTHOro  pucka B OTHOLUEHWUK
KOHTPAreHTOB YUYMTbIBAIOTCS KaK PUCKM B
OTHOWeEHNUNn HuUx Kak YK, Tak B

OTHOLLEHUN HUX Kak
KOHTPareHTOB/3MUTEHTOB npm
pa3MeLlEHNN  BPEMEHHO  CBOBOAHBIX

OEHEXHbIX CPEACTB.

HKL vHBecTupyeT aeHexHble CpeacTsa
TOJTbKO B BbICOKOJIMKBUAHbIE
(pmHaHCcoBbIE WHCTPYMEHTBI,
YCTaHaB/MBAET OrpaHUYEeHUss Ha A0
npuobpeTaeMbix bymar B 06wem obbeme
aMMCCuun, nposoauT MOHUTOPWHT
NPOrHO3MpyeMoro Cpoka JnMkeuaaumm
noptdens. B KpUTUYECKUX YCIOBUSIX
HefocTaTka  JIMKBUMAHOCTM, nopTdens
LUeHHbIX bymar MoxeT OblTb nepeaaH
baHky Poccum B pamkax caenku PEMO. K
TOMY  Xe, Aropaums noptdens
KOpMNopaTuMBHbIX 06nMraumi He AOMKHA
npesbIWwaTb 1,5 neT, 4To orpaHN4YMBaET B
TOM 4uClie U YpPOBEHb MMPUHMMAEMOrO
PbIHOYHOIO puUcKa.

UTorosblie
MpuHuuny 16

3aK/1lo4YeHnsa no

HKLl cunTaeT KacTtoamanbHbI  pUCK
HecywecTBeHHbIM,  nockonbky — HKL|
npeabaBnsieT BblcOkMe TpeboBaHUs K
Aenosutapuio n ucnonbdyetr HPA B

KayecTBe  OCHOBHOIMO  Aeno3uTapus.
MHBeCcTUUMOHHas CcTpaTerus HKL|,
KOHCepBaTMBHa, B CBS3U C

PE3Y/IbTAT CAMOOUEHKW COOTBETCTBMA MPUHUNTAM CPMI-IOSCO 75


http://nationalclearingcenter.ru/viewCatalog.do?menuKey=187
http://nationalclearingcenter.ru/viewCatalog.do?menuKey=187

HALIMOHATbHbIl
KITHPHHIOBbIit
LIEHTP

TPYTINA MOCKOBCKAR BEMPHAL

CyLLeCTBOBaHMEM paAa perynsaTopHbIX U
BHYTPEHHUX OrpaHUYeHNN. HKL,
pa3smellaeTr cpeactea YK TONbKO B
BbICOKO/IMKBUAHbIE ~ aKTUMBbI U B
rocyapCTBeHHble 0bnuraumm, KOTopble
COCTaBNAT  3HAYUTESNIbHYIO 4yacTb
noptdpens HKL. JAKP n BaHk Poccum
OCYLLEeCTBNAOT MOHUTOPUHI
NHBECTUUMOHHOro nopTdens HKL, Ha
perynsipHoi ocHoBse.

MPUHLMN 17. ONEPALMOHHbIN
PUCK

UDP pfomkHa BbISB/ASTL BO3MOXKHbBIE
UCTOYHUKN OrNEDALIMOHHOMO PUCKa, KaK
BHYTPEHHME, TaK U  BHELUHME, U
ocnabsigaTe ux  B/IMAHME 3@  CYET
UCII0/Ib30BAHNA  HaA/IEXallnX CUCTEM,

MPUHLNIOB,  MPOLEZYP M  CPEACTB
KOHTPO/IS. cucremsl JO/DKHbI
obecrieunBats  BbICOKMW  YpPOBEHb
6€30r1acHoOCTH " OrEPALINOHHOU

HafAexXHocTM U UMETb  GAEKBATHYIO
MIPOMYCKHYHO  CIMIOCOOHOCTBL,  KOTOPYIO
MOXHO  HapalmBaTh. Yripasnenne
HEINPEpPbIBHOCTHIO AEATESILHOCTY
AO/DKHO  ObITb  HAlrpas/ieHo  Ha
CBOEBPEMEHHOE BOCCTaHOBJ/IEHNE
onepauymi u BbIrosIHEHNE 0653aHHOCTEH
UoP, B TOM 4YuCcie B @ CIydae
LUMPOKOMACLUTA6HOro M/ KDPYIHOro
HapyleHus B pabore.

KnroueBoe coobpaxenue 1.

NOP  pfomkHa  co34arb  HAAEXKHYHo
CTRYKTYpPY VIpas/ieHns OnepaLnoHHbIM
PUCKOM, UCTIONIb3YS Hagnexawyme
CUCTEMBI,  IPUHLNIIBI,  [IPOLELYPLI U
CPEACTBa KOHTPOJIS [J/159 BbISB/IEHMS,
MOHUTOPUHIa u yripas/ieHus
OrePaLNOHHbLIMU PUCKIMU.

YnpasneHve oOnepauyMoHHbIM  PUCKOM
HKLl saBnsetca HeoTbeEMNEMOM YacTblo
ynpasBfieHns  OnepaumoOHHbIM  PUCKOM
'pynnbl «MockoBckas bupxa», noatomy
B pamkax [pynnbl «MoCKoBCKasA bupxka»
NpUHATA MNonutunka ynpasneHus
onepaLMoHHbIM PUCKOM, OMMCbIBalOLLas

METOAMKY  BbISIBIEHNSI  BO3MOXHbIX
WUCTOYHWKOB  OMEpPaLMOHHbIX  PUCKOB.
Monutuka pas3pabotaHa C  y4yeToM
cneumduKn  OCHOBHOW  AESITENbHOCTU
HKL, ocywecTtsnswowero  ¢GyHKUMIO
KIMpuHrosoro ueHtpa wu UK no
3aK/o4aeMbiM Ha MockoBckon Bupxe
coenkaMm, a TaKkKe  KasHauyemcKmx
onepaumn HKL. [Mpouecc ynpaBneHusi
ornepaunoHHbIM puckoM HKL, BktovaeT B
cebss He TONbKO 3Tan  BblsIBNEHUS
CO6bITUIA OMEpPaLMOHHOr0 pUCKa, HO U
aHanu3 npuYvH, NPUHATUE peLleHns no
npoBeAeHuIO MEpONpUSTUIA no
CHWXKEHUIO pucka C MNOCNeayowmm
KOHTPOMEeM MNOSIHOTbI M AOCTaTOYHOCTU
AENCTBUN.

OCHOBHbIE  UCTOYHUKM onepaunoHHbIX
PUCKOB, BblIdB/IEHHbIE Ha TeKYLLlMﬁ
MOMEHT:

* HeonTuUMasbHble,  HeAOCTaTO4YHble
nnn HeadeKkTUBHbIE MNpoLecchl U

npoLeaypbl;

*  HeaHeKTUBHOCTb COTPYAHWKOB
(MOLUEHHNYECTBO MK OLIMOBKK);

= cbon cucrewm;

* HebnaronpusiTHble BHELLHWe
akTopbl (BKIOYAS MOLUEHHNYECTBO
WK Ype3BblYanHble CUTYaLum).

HKL| BbigsBUA cneapytoLee:

* puck c6os cuctem n 0b6opyaoBaHUS

no npuynHe OTCYTCTBUS
COBMECTHOIro MockoBckas
bupxa/HKL/HP TeCTUPOBaHMS
MOJTHOrO LUMKA U COOTBETCTBYIOLLMX
npoueccos U npoueayp

(mevcTBylowme npoueaypbl He B
MONHOW  Mepe  yAOBNETBOPSIOT
TpeboBaHMAM NpuU  TECTUPOBAHUM
3HQUMMbIX W3MEHEHMI, NpoLeaypbl
M3MEHEHUW HE YHUULMPOBAHDI)

* PUCK YEenoBe4yeckoM Ownbkn npu
NpOBEAEHUM OMnepaumnin KIMPUHra.
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CornacHo  MONIOXEHUAM MonnTnku
yrnpaBfeHns onepaumMoOHHbIM PUCKOM WU
MNopsiaka MOHWTOPWMHra OnepaunoOHHbIX
puckoB, HKL, npoBoAMT HenpepbiBHbIN
MOHUTOPUHI  K/IIOYEBbIX WHAMKATOPOB
onepalMoHHOro pucka. Cucrema
MOHWTOPUWHIa BK/OYaEeT B cebs:

* pa3paboTky n
apdekTMBHOCTH
NHANKATOPOB PUCKa;

OLIEHKY
K/THOYEBbIX

= cbop wWHdOpMauMM AnNa  pacyeTa
K/THOYEBbIX MHAMKATOPOB PUCKa;

" pacyeT UM  KOHTPONb  TEKYLUMX
3HAQYEHUIN KIOYEBLIX WHAMKATOPOB
pUCKa;

* OnepaTMBHOE pearnpoBaHMe Ha
KPUTUYECKME 3HAYEHMUSI KIOYEBbIX
NHANKATOPOB pUCKa.

OTYéTHOCTb MO COobbITUAM MoTepb WU
KHOYEBbIM MHAUKaTOpaM pucka
NpeAoCTaB/SAeTCs OpraHaMm yrnpas/ieHUs
Ha perynsipHon OCHoBe.

NSl BbISIBNTIEHHbIX ONEePaLNOHHbIX PUCKOB
pa3pabaTbiBalOTC MeponpusaTUs No uX
CHVKEHUIO 7 OCYLLEeCTB/ISIETCS
PErynsipHbIA KOHTPO/Ib MX BbIMOTHEHMUSI.

CobbiTust onepaumoHHOro pucka
cobupatoTcs B COOTBETCTBMM C [TopsiakoM
cbopa wuHpopmaumm 0  COBbITUSIX
onepaunoHHOro pucka B HKL,
pa3pabaTbiBalOTCA MaHbl YCTPaHEHus,
MOHUTOPWUHI OCyLLeCTBAsIeTCS Ha
perynsipHoO OCHOBE.

ans obecneyeHns BbIMOJ/THEHUS
ornepaumnoHHbIX Mpoueayp HaanexawmMm
obpazom HKL, ncnonb3syer:

= pernaMmeHTbl onepaunoHHOro AHgA
ana  npoBeaeHuda KIMpuHra no
CcAenKamMm, 3aK/MOYEHHbIM B
pasnINn4HbIX CErMeHTaxX pbiHKa,

=  KOHTPO/b
onepaumoHHbIX
AOCTYMHbIMM

MCMNOJIHEHUA

npoueayp
cpeactBaMmn  (Yek-

nUCTbl, paboTa C  MHUMAEHTAMM,
3anpocaMmn Ha 06CNyXMBaHue).

" T[PUMEHUMbIE CUCTEMbI, NOJUTUKHU,

npoLecchbl npoxoasT
nepnoanyeckyto npoBepKy Ha
COOTBETCTBME TpeboBaHUsIM:
perynaumm baHka Poccuu;
TpeboBaHWsAM MeXAyHapo4HOro
CTaHgapTa ISO 9001:2015;
TpeboBaHWsAM cemMeNncTea

crangaptos ISO 31000.

B cootBeTcTBMM C BHeapeHHou B HKL|
Cucremon MeHepkmeHTa KauectBa B
OpraHusaumm  peanu3oBaHbl W Ha
[AO/MHKHOM YPOBHE MOAAEPXKMBAKOTCS BCe
TpeboBaHusa ctaHgapta ISO 9001:2015
pasgena 6 «MeHemKMEHT pecypcoB» B
4yacTu yrnpasfieHus nepcoHasnoM,
obecneyeHnss KOMNETEHUMN U CHUKEHUS
PUCKOB BbLICOKOIO YPOBHS TeEKy4yecTu
KaJpoB.

Meponpuatua no  nNpeaoTBpaLleHunto
MOLLEHHMYECTBA NpPOBOASATCA B paMKax
Cucrembl YnpasneHus
NHdopMaumoHHOM  Be3onacHoCTbio 1
BKJ1IOYalOT B cebs:

*  CUCTEMY MpeaoTBpaLLEHNS YTEUKM
nHcpopmaummn (DLP),

*  paHXuWpoBaHMe MHdOpMaUUM Mo
CTeneHn KOHUAEHUMANbHOCTU ¥

CEKpPETHOCTY,
» pasgeneHue npas AOCTyna
COTPYAHWMKOB K  WMHoOpMauuMm U
A@HHbIM.

Ans  npefoTBpalleHust  HEeraTMBHOMO

BNUSIHAST ~ U3MEHEHWH U KPYMHbIX

NPOEKTOB Ha 6ecnepeboiHoe

dyHKUMOHMpOoBaHue cuctembl B HKL,
peanusyeTcsd CcUCTeMa HE3aBUCUMOro
NMPOEKTHOro odwuca, AENCTBYIOLLErO B
pamkax Bcer [pynnbl  «MockoBckas
bupxxa» n (yHKUMOHMpPOBaHWE
Komuteta no COornacoBaHuio
TEXHUYECKUX U3MEHEHWI.
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KnioueBoe coobpaxeHue 2.

CoBer gupekropos NOP [o/mkeH TOYHO
OMNpefesisiTe posin U 06S38HHOCTH 10
YIIPaBJIEHNIO ONEPALNOHHBIM PUCKOM U
YTBEPXKAATL  CTDYKTYPY  YIIpPaB/IeHNSs
OrNEPaLNOHHBIM PUCKOM UDP. CucTemsi,
OrNEPALNOHHBIE MPUHLINITBL, ITPOLIELYDbI U
CcpeqcTBa KOHTPO/IS JOJDKHbI
1o4BepraTbCs  POBEPKE,  ayanTty U
TECTUPOBAHMIO KaK MEPUOANYECKY, TaK U
[10C/1€ CYLECTBEHHBIX U3MEHEHMM.

B HKL, ynpaBneHue onepauuOHHbIM
PUCKOM HaxXoAMTCA B NOAKOHTPO/IbHOCTU

HabniogatensHoMy coBeTy HKLI.
HabnioaatenbHbli coBeT HKL],
yTBepXaaeT CTPYKTYpY CUCTEMDI

yrnpaBfieHNsi OMnepauMOHHbIM  PUCKOM,
obwue npuHUMbl HYHKLMOHUPOBaHUS
OCHOBHbIX 3/IEMEHTOB 3TOW CUCTEMbI, @
TaKKe BHYTPEHHME [OKYMEHTbl Mo
YNpaBfeHNO OnepaLMoHHbIM PUCKOM B
COOTBETCTBUM C YCTaBOM.

CornacHo TpeboBaHusiIM  YcTaBa M
MoNUTUKM YNpaBNEHNS OMNEPALMOHHBIM
puckoM, MepBbii YpOBEHb KOMMETEHLIMM
npeacTas/ieH HabniopatenbHbiM
coBeTtoM HKL,. HabntoaatenbHblt coBeT
NPOBOAMT  3acefaHunsi, MNOCBSILEHHbIE
BOMNpOCam onepaumnoHHOro pucka
eXeKBapTa/lbHO W MO pe3ynbTaTaMm
aHann3a MnOAroTOBNEHHbIX AaHHbIX WU
nHdopMaumy, NOCTYNUBLLEN 3a
OTYETHbIN nepuvoga, NMOMHOMOYEH
NPUHUMATb peLleHnsi, B TOM 4ucie no
NepecMoTpy U YTBEPXXAEHUIO CTPYKTYPb!
yrnpaBieHnsi OnepaumoHHbIMU PUCKAMMU.
Ha noctosiHHoM ocHoBe B HKL| paboTtaet
KoMUTET MO pucKkaM, OCYLLUECTBSIOLIMM
TeKyllee ynpaBnieHne onepaunoHHbIMK
pUCKaMM.

HKL, npoBoauT CTpecc-TecTupoBaHue
NPOrpaMMHO-TEXHUYECKUX CPeacTB He
pexe 1 pasa B nonroga. Cucrembl

TECTUpPYIOTCA npu BHEpEHUM
M3MEHEHUW, a TakKXe MNpoBOASTCA
TECTUPOBAHUS AENCTBUIA 7

BOCCTAaHOB/NIEHNA CUCTEM B HELWUTATHbIX

cUTyaumsx. B psae Cnyyaes
3agenctBytoT YK npu  npoBeaeHun
TecTupoBaHuii. Kpome Toro, NnpoBoasTCst
perynspHble Harpy3ouHble
TECTUPOBaHUSA, B paMKax KOTOpbIX
TECTUPYIOTCS TOProBO-K/IMPUHIOBbIE
CUCTEMbI U NEPEKITIOYEHNE NX HA pe3eps.

B pamkax exerogHoro 06s13aTenbHOro
ayauTa uHaHCoBOM OTYETHOCTM
paccMaTpvBalOTCs, B TOM 4ucne, MU
BOMPOCHI, CBSI3aHHbIE C OMepaLMOHHbIM
puUCKOM. ExerogHbiM ayauT CUCTEMBI
MEHeI)KMEHTa KayeCTBa 3aTparuBaeT
BOMPOCbI  YMNpaB/ieHNs  OMnepaLMOHHbIM
PUCKOM Kak B paMKaX KOMMaHuu B
LuenoM, TaK W  HernocpeaCTBEHHO B
ayauMpyeMmbix npoueccax. Pesynbtathbl
BCEX ayanToB npoLeccoB
NpeacTaBNsOTCA OpraHaM yrnpas/eHusl.

KnioueBoe coobpaxeHue 3.

NopP JI0/DKHA UMETH TOYHO
OrnpefesieHHple  ye/m B 0b/71actu
OrnEPALNOHHOM HaaexxHocTu u

[IDUMEHSITL  YTBEDXKACHHYIO  [OJIUTUKY,
[DEAHA3HAYEHHYIO A9 [OCTYKEHUS
ITUX LesIeN.

B kauectBe Uener  onepaLUOHHOM
HagexHoctmn B HKL  wmcnonb3yroTcs
cneayowme KayeCTBEeHHble 7
KOMIMYECTBEHHbIE LieNn:

» KoapdpuumeHt pgoctynHocTn  UT-
CUCTEM, YCTaHOBJ/IEHHbIN COBOKYMHO
AN BCEX  KOMMaHwuh  [pynnbl
«MockoBckaa bupxa» wun  Bcex
TEXHOJIOrMYECKMX CUCTEM, KOTOPbIN
ABNSETCA OOHUM M3 K/HOYEBbIX
nokasatenen acddektnBHocTn (KPI)
pynnbl.

* |lenn B 0bnactn KayectBa COrnacHo
TpeboBaHUsIM MeXAyHapoaHoro
craHgapta ISO 9001:2015.

*  YTBepXAEHHble K/oyeBble
nHaukatopbl  puckoB  (KRI) Ton-
MeHe)XMEHTOM OpraHu3auunu.

PE3Y/IbTAT CAMOOUEHKW COOTBETCTBMA MPUHUNTAM CPMI-IOSCO 78



HALIMOHATbHbIl
KITHPHHIOBbIit
LIEHTP

TPYTINA MOCKOBCKAR BEMPHAL

KoadhdmumeHT pgoctynHoctn UT-cuctem
YCTaHOB/IEH  COBOKYMHO  Ana  BCeX
KoMnaHui [pynnbl «MockoBckasi Bupxxa»
MW BCEX TEXHONOIMYECKUX  CUCTEM.
KoadpdhmumeHT B 3HAaUMUTENBHOM CTENeHN
OTpaXxaeT YpOBeHb HaZEXXHOCTU CUCTEM.

MNMopnepxaHune koadhduumeHTa Ha
YCTaHOB/IEHHOM YpPOBHE TpebyeT
a/IEKBATHOrO n 6ecnepebonHoro

(PYHKUMOHMPOBaAHNA BCEX CUCTEM, YTO
onpeaensieTcs AeUCTBYIOLLEA CUCTEMOM
ynpaBneHns Kak B obnactm  UT
MHPPACTPYKTYypbl, Tak M B paMKax
obecneunBaloWmMX 1 MOAAEPKMBAIOLLMX
noApasaeneHui. Heobxoaumble
nokasatennm oueHkM 3HEKTUBHOCTU
paboTbl M KOHTPONS YCTaHOBMEHbI ANS
BCEX COTPYAHMKOB KOMMaHWUW.

B HKL pa3paboTaHbl, yTBEpXAEHbl U
BHeApeHb! criefyrowmne JOKYMEHTDI:

1. Monutuku:

» [lonutuka ynpaBsiieHus
onepauuoHHbIM puckom B HKLL;

» [lonntuka obecneyeHus
HenpepbIBHOCTM 6usHeca B HKLI.

2. Nopsiaku:

= [lopsgok CaMOOLIEHKM
ornepaunoHHoro pucka B HKL;

= T[lopsigok cbopa wuHpopMauum o
CO6bITMSIX OMEPaALMOHHOIO puUcKa B
HKL,;

» [lopspok MOHUTOpPUHIa
onepaunoHHoro pucka B HKL;

» [lnaH obecneyeHnss HenpepbIBHOCTU
M BOCCTQHOBMIEHUSI [EATE/IbHOCTY
HKL,.

3. MeToaunku:

=  MeToanku OLEHKMN YPOBHS
ornepaunoHHOro pucka (no
hakTopaM pucka);

= MeToauMKM pacyeTa
WMHONKATOPOB puUCKa.

KNHO4YEBbIX

4. BHyTpeHHMe KnaccuuKaLMOHHbIE
CMPaBOYHUKM:

*  CnpaBOYHMK HanpaBeHWN

DeAaATeNbHOCTH,

* CnpaBOYHMK BWAOB OMEepauUMOHHbIX
yObITKOB;

*  CnpaBoOYHMK
onepaunoHHOro pUcKa;

dakTopos

= KapTa onepaumoHHOro pucka.

KnroueBoe coobparkeHue 4.

NDP pomkHa obecrieynBatb Hamane
ZOCTaTOYHOU [1POIYCKHOM CrIOCOBHOCTY
U BO3MOXXHOCTU €€ HapalnBaHus AJ15
06paboTku BO3POCLUNX obremoB
onepaymvi B 1epuogbl  CcTpecca M
JAOCTVMKEHNS LIESIEBOIO VPOBHS
006CT1YKMBaHMS.

TecTbl NPOBOAATCA OAMH pa3 B Noaroaa.

Ha ocHoBaHMM BbISIBMIEHHON B X0Ae
MOHUTOPUHIA OMEPALIMOHHOIO  puUCKa
MHDOPMALMM O KPUTUYHBIX 3HAYEHUSAX

MPOMYCKHOM  CMOCOBHOCTM  CUCTEM,
OpraHbi yrpaBieHus! NPUHUMAIOT
peLleHnsi 0 HeobXoANMOCTU NPOBEAEHNS
MEponpusiTUiA,  HampaBNEHHbIX  Ha
yCTpaHeHue cUTyauum nyTem
OOHOBNEHNS  MPOrpaMMHbIX  KO/OB,
06HoBNEHMS obopyaoBaHus,

YCTaHOBJ1IEHNA PE3EPBHbLIX MPOLIECCOB U
obopyaosaHus.

KnroueBoe coobpaxenHue 5.

UNDP fomkHa BbIpaboTaTes KOMI/IEKCHbIE
TPUHLINITBI @uznyeckont u
WMH@OPMALINOHHON 6€3011acHOCTH,
YYUTBIBAKOLYMNE €€ YSA3BUMbBIE CTOPOHBI U
YIrpo3bl.

B  cootBeTCTBMM  C  POCCMMCKUM
3aKOHOAATENbCTBOM CO34aHa CUCTEMaA
husnueckon 6e30MnacHocTy,
npeaycMaTpuBaloLLas  HENpepbIBHOCTb
AEVCTBYIOLMX NPOLIECCOB YNpaB/ieHNS.

HKL, n1 MockoBckast bupxa mncnonb3yoT
BCECTOPOHHME MOSINTUKK, MpOoLEeCcChbl WU
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npoueaypsl husnueckon n
MH(OPMaLMOHHON 6e3onacHocTH,
nossonsowme naeHTudnUmMposaTb U
YCTPaHATb MOTEHUManbHbIE PUCKU U
yrpo3bl. [nsa oueHkn 6e30nacHOCTH
cucteM HKL  npuBOoAUT NOAUTUKKM 1

NPOTOKOJbI 6e3onacHoCTH B
COOTBETCTBME C oTpacieBbIMU
CTaHAapTamu; npoBoOANTCS

nepuoanyeckasl HesaBMCMMas OLEeHKa
YSI3BUMOCTW CETEBOW MH(PPACTPYKTYpbI U
npoTokonos 6e3onacHoCTM (TecT Ha
3aWMTy  OT  HECaHKLMOHMPOBAHHOMO
AOCTyna).

Cnyxba 6e3omacHOCTM noaaepXXuBaeT
BbICOKYIO CTerneHb B3aMMOAEWCTBUS WU

COTpyAHMNYECTBA C
NpPaBOOXPaHUTENIbHBIMM  OpraHaMn U”
CI'IeLI,C}'IY)K6aMVI ans nosly4eHus

CBOEBPEMEHHON MHC(OPMaLMN N OLIEHKM
yrpos.

CraHpapTsl 6e3onacHocTn cucTeM
YCTaHaBMBAKOTCA U KOHTPONUPYIOTCA Ha
ypoBHe [pynnbl «MockoBckas bupika».
CoTpyaHuKM cneumanbHoro
C(hOPMMPOBAHHOIO OTAENa 3aHWMAlOTCS
OLIEHKON, BbISIBNEHMEM U 6GopbboON C
yrpo3amn 6e3onacHoctn. CoTpyaHWKK
PYKOBOACTBYIOTCA BHYTPEHHMUMU
npoueaypamu C Lenblo NpeaoTBpaLleHus
npobneM, craBAwWmMx nNoa  yrposy
KOHMMAEHUNANbHOCTb, LENOCTHOCTb U
HernpepbIBHYIO  paboTy  BHYTPEHHUX
NH(OPMALIMOHHBIX CUCTEM.

HKL, pa3paboTan HECKO/bKO
LAOKYMEHTOB, KacaroLwmxcs
MHMOPMaLMOHHON 6€30NacHOCTMK:

* [lonutunka MHOPMaLMOHHOM
6e3onacHoctn  (copepxuTt obuiee
onvcaHue BCeW CUCTEMBI
MHdOPMaLMOHHOW 6e30nacHOCTK)

= [IlpaBuna obecneyeHns 3aWUTbl U
6e3onacHoCTu nHdopMaLmm
(onpepenser  obwme  NPUHUMMBI
ynpaBfieHNsi U3MEHEHUSIMU)

= [lonuTuka 3awmTbl OT BPeAOHOCHOro
NPOrpaMMHOro obecneyeHns
(BKNIOYAET MNpouecc OTCNeXuBaHus
BHELLHMX Yyrpo3 6e30nacHoCTu).

Bo wm3bexaHve BAMSHUSA  KPYMHbIX
NPOEKTHbIX MOTOKOB Ha paboTy HKLL 6bin
CO3faH OTAeNn YnpaBleHWs NpPOoeKTaMu,
(pyHKUMOHMPYOWMIA B paMkax [pynnbl
«MocCKoBCKas Bupxa». Takxe
cywecrtsyeT KoMUTET MO TEXHUYECKUM
MoanduKaunsM.

HKL, npuHMMaeT BO BHMMaHue
cnegyowme MeXayHapoaHble
ctaHgaptbl: CraHgapt baHka Poccum
CTO BP WBBC-1.0, MexayHapoAaHbIi
crangapt ISO 27001.

KnroueBoe coobparkeHue 6.
UDP fgo/mkHa MMETH M/1IaH 06ECreYEHNS

HErNpepbIBHOCTU [ESTE/ILHOCTY,
VYUTBIBANOLUY ~ COObITUS,  KOTOpbIE
co34arT 3HAYNTESIbHBIN PUCK

HapyLeHuss ornepauymyi, B TOM YUC/IE
CObbITUS], KOTOPbLIE MOI/IN Obl Bbl3BATh
LLIMPOKOMACLLTEOHbIE M/TN 3HAYUTE/IbHBIE
HapyLIeHNS. [lnaH AO/DKEH
rPegycMaTpuBaThL UCIT10/1b30BaHNE
DPE3EPBHOrO0 06bEKTa U 0BECNIEYNBATH
BO30OHOBJ/IEHNE PabOTHI  KDUTUYECKUX
KOMITbIOTEPHbBIX CUCTEM B TEYEHUE [BYX
yacoB ocne CobbITMY,  BbI3BABLUMX
Hapywerne B pabore. [liaH [O/DKeH
Mpegocras/isite  WOP  BO3MOXHOCTH
3aBEPLIEHNS] PacYETOB K KOHLUY AHS,
Korga BO3HUK/IO HAapyLEeHNE, Jaxe B
SKCTPEMasibHON cuTyaumu. NOP go/mkHa
PErYJIIPHO  MPOBOANTE  TECTUPOBAHUE
CBOEro iaHa.

MonuTtnka obecneyeHns HeNpepbIBHOCTU
bu3Heca pacKkpbiBaeT npouecc
yrNpaB/ieHNs HenpepbIBHOCTbIO 6M3Heca
B opraHmsaumn. [lnaH obecneyeHns
HENpepbIBHOCTU U BOCCTaHOB/IEHUS
AESTENbHOCTM  onpeaensieT  npouecc
BOCCTaHOB/IEHMS BM3HEC NpOLECCOB Mpu
HaCTyMIeHUN LUMPOKOMACLUTAOHbIX WK
rnobanbHbIX cO0EB.
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B pamkax nporpammbl obecneyeHust
HenpepbiBHOCTM 6u3Heca co3gatoTcs
MjaHbl BOCCTAHOBMIEHUA KPUTUYHbIX UT-
CMCTeM C onpegeneHneMm nepuvoaa
BOCCTaHoOBNeHuns. bonbwunHcTBO WUT-
CUCTEM BOCCTAHABNMBAKOTCSA MEHEE YeM
3a 2 4aca.

MNpn BO3HMKHOBEHMM cboeB B WUT-
cMcTeMax noTepu AaHHbIX HE BO3MOXHbI
n3-3a MHOXeCTBa (HOpPM KOMUPOBAHMA U
XpaHeHusa [aHHbIX. B COOTBETCTBYOLNX
MnaHax obecneyeHnst HenpepbIBHOCTU
AeATEeNbHOCTU npeaycMOTpeHbl
MOCTOSAHHO TecTupyemble
noaaep>XXuBarowmne CUCTEMbI, FOTOBbIE K
BK/IIOYEHMIO B paboTy B pasnyYHbIX
opucax. Bce paHHble no TOpram wm
KNUPUHIY AybnupyroTcs B Pas/iMuYHbIX

cuctemMax — XxpaHeHust  (ropsiumMx U
XONOAHbIX  cucteMax).  MOHWUTOPUHT
TOpProBou aKTUBHOCTH,
(PYHKUMOHANBHOCTU  TEXHUYECKUX U

MPOrpaMMHbIX CPEeACTB OCYLUECTB/ISIETCA
B PEXMME peasibHOro BPEMEHM.

MnaH obecneyeHnst HEMNpPEpPbLIBHOCTU U
BOCCTaHOB/IEHMS] AEATENBHOCTM
pernameHTuMpyeT npoueaypy
KOMMYHMKaUUM Npu  BO3HUKHOBEHMU
ypesBblyaliHOM cuTyauumn. Takxke HKL,
pa3paboTan BHYTPEHHWM PernameHT
AEVCTBUA NOAPA3AEeNeHUA Ha Cnydan
HelTaTHbIX CUTyauui mpu NpoBeAeHMU
TOpros 7 KNMPWHra, KOTOpbIN
packpbiBaeT npouecc MHPOPMMUPOBaHUS
KNIMEHTOB W KOMMETEHTHbLIX OpPraHoB B
Nepvoa KpU3NCHOM CUTYaLuM.

HKL, pacnonaraeTt pe3epBHbIM 0UCOM.
TpeboBaHus K pe3epBHOMY  oducy
cchopMMpoBaHbl B TOM 4YUCE C Y4ETOM
TpeboBaHuit BaHka Poccum u cogepxat
OMMCaHMe TEXHUYECKUX XapaKTEepPUCTUK
pe3epBHOro  oduca, MWUHUMANbHO-
Heobx0aNMbIX pecypcoB ans
BOCCTAHOB/IEHUS]  KPUTMYECKU BaXKHbIX
NpoLECCOoB. Pe3epBHbiIl oduc
pacrnonoxeH Ha [AOCTaTOYHOM
reorpadnyeckoM yaaneHuu.

B nnaHax obecneyeHus HeNpepbIBHOCTH
6usHeca CTPYKTYPHbIX MoApasaeneHni
BblAE€NEH OAWH pasaen Anst OnucaHus
aNbTEPHATUBHBIX CMOCOO0B BbINO/IHEHUS
npoueccoB  (HanpuMmep,  yAaneHHbIN
AOCTyn), HO B  6onblued  yactu
HeobxoauMO  BOCCTaHaBniMBaTb  WT-
CUCTEMBI ans BOCCTAQHOB/IEHUS
KPUTWUYHBIX NPOLIECCOB.

MNepecMOTp MexaHW3MOB obecneyeHuns

HenpepbIBHOCTH " nx
YCOBEpLUEHCTBOBAHWUA  MpPeayCMOTPEH
MonuTmKoM obecreyeHus
HenpepbIBHOCTU 6M3HeCa, TakxXe, Kak U
MIaHMpoBaHne E)XXErofiHoro
TECTUPOBaHMS,,  BK/OYasi  CLEHapuu

HEeAOCTYNHOCTM OCHOBHOro oduca wim
LUMpokoMacwTabHbIx cboeB.

Mpwn TEeCTUPOBaHUK MeXaHW3MOB
obecneyeHns HernpepbIBHOCTN 6u3Heca
3a/eMCTBYIOTCS OCHOBHbIE U pe3€epBHble
NnoCTaBLWMKN  ycnyr (Bkno4vas 6aHku-
KOPPEeCrnoHAEHThI). Takke K HeKOTOpbIM
BMAAM  TeCTUpPOBaHWS  MpUB/EKAeTCS
PerynsaTop v y4aCTHUKU KIMpUHra.

KnioueBoe coobpaxeHue 7.

UNDP fosmkHa BbISB/IATE, OCYLYECTB/IATh
MOHUTOPUHIT U YrIpaB/IeHNe pPUCKaMU
OCHOBHbIX y4acTHUKOB, Apyrux UDP, a
TaKKe rPOBaNAEPOB yoiyr u
KOMMYHAa/IbHbIX C/1Y)K6, KOTOPbIM OHU
MOryT nogBeprare ee ornepauymu. Kpome
700, NOP  gomkHa BbISIB/IAITh,
OCyLYEeCcTB/IATh MOHUTOPUHI u
VIIPAB/IEHNE PUCKaMu CBOMX ONepaLmy,
KOTOPbLIM MOryT [104BEPraTtbCa Apyrue
UDP.

Ha  Tekywuii  MOMEHT  BbISIB/IEHbI
cnegyowme  cobblTMs  onepaumMoHHOro
puCKa C BHELWHUM (PaKTOPOM:

* noTeps nnm OrpaHUYeHus
COTpyAHMYECTBA C  BHELIHWUMM
NOCTaBLUMKaMK ycnyr. Ha TekyLwui
MOMEHT pa3paboTaH CMNCOK
K/IOYEBLIX  MOCTABLUMKOB M ANS
KaaoW W3 KaTeropum mnoaobHbIX
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MOCTaBLIMKOB  COCTaBNeH  MnaH
[AEVCTBUM B Cllydae HeAOCTYMHOCTU
nocneaHero. JlaHHbIN nnaH
paccmaTpuBanca Ha Komutete no
puckam HabntogatenbHoro coseta
NMAO MockoBckas bupyxa n Kommnccmm
Mo TEXHWYECKOM MOMUTUKE MpU

HabniopatenbHom  Cosete  TAO
MockoBckasa bupxa.
= cbou B paboTre  nocTaBlMKa

TENEKOMMYHUKALMOHHbIX YCIYT,

* BbIXO4 W3 CTPOSi OCHOBHOrO odmca
BC/1IeACTBME KOMMYHasbHbIX aBapui;

* BbIXOA4 W3 CTPOSi OCHOBHOMO LIEHTpa
06paboTku [AHHbIX (uon)
BC/1IeACTBME KOMMYHasbHbIX aBapui;

*  HapylleHue NH(OPMALIMOHHOM
6e3onacHocTn HKLI.

B uenax MOHWUTOpUHra W ynpasieHus
3TMMn puckamum B HKLL:

* pa3paboTaH nnaH no
pyHkumMoHuposaHuio HKL, B cny4yae
peanusauum  noaobHbIX  COBbITUN,
BBEeAEHO npaBuio XpaHeHus
NCXOAHOr0 Kopa paspabaTtbiBaeMbix
npoayktos B HKL, B WTaT HaHATHI
cneumanucThbl, obnapatowme
HeobX0AMMbIM OMbITOM.

" 3aK/IOYeHbl  JoroBopbl € 4-Mq
He3aBMCUMbIMU nocTaBLnKaMm
TENEKOMMYHUKALMOHHbIX YCNyT.

* MMeeTCca  pe3epBHbIN  oduC U
nporpamMma HenpepbIBHOCTK
busHeca;

* uMeeTcss  pe3epBHbin  LIOA
npoBoANTCA ero exerogHoe
TEeCTUpPOBaHME;

» [IpoBoauTcs cepTudmkaums
CUCTEMB MEHEeDKMEHTa

MHhOpPMaLMOHHOW 6e30nMacHOCTN No
CTaHAapTy ISO 27001 n
cepTudunkaums CUCTEMBI
MeHeKMEeHTa HenpepbIBHOCTH
6usHeca no craHaapty ISO 22301.

HKLL He ocywecTBnaeT ayTCOPCUHI

KPUTUYECKM BaXXHbIX ycnyr.
BONbWMHCTBO YCNyr, BbIHECEHHbIX Ha
ayTCOPCUHT, NpeaoCTaBnAoTCA

AOYEepHMMU  KOoMMaHuaMu [pynnbl. B
cornaweHnss 06  OKazaHuuM  YCAyr,
BbIHOCMMbIX HA ayTCOPCUHT, BKJTHOHYAIOTCSH
TpeboBaHMSA K KayecTBY OKa3blBaeMbIX
ycnyr. MNposoaunTcs perynsipHbIi
MOHUTOPUHI KayecTea yCnyr,
nepefaBaeMbIX Ha ayTCOPCUHT.

B pamkax, nposogumbix Apyrummn NOP
onpocos, HKL npocut coobwatb o
CYLLECTBEHHbIX pUCKaX, CBA3a@HHbIX C
dyHKkumoHuposaHnem HKL. B cnydae
BbISIBNIEHUS  TakMe  pucku  byayt
obpaboTaHbl B COOTBETCTBMM  C
MonuTnKoW ynpaBneHusi onepaLmoHHbIM
PUCKOM. Ha TEKYLNI MOMEHT
nHdopMaumMm o noaobHbIX pucKax He
nocTynano.

Bce B3aMM03aBMCMMOCTM OMUCaHbl B
nnaHe obecrnevyeHnsi HenpepbIBHOCTU U
BOCCTAHOBJ/IEHUNS AEATENTIbHOCTU, T.€. Npun
BbISIBIEHMMN CYLLUECTBEHHOWN 3aBUCUMOCTU
OT TpeTbuMX NuUL 4S8 OCYyLLEeCTB/IEHNS
KPUTUYHBIX  MPOLECCoB, MNPOBOAUTCSH
aHaM3 3TOM  3aBMCMMOCTM U, Mpw
HeobxoanMocCTH, paccMaTpuBaeTCs
BO3MOXHOCTb MMOMCKa asibTEPHAaTUBHOIO
noctaelWmka (Npu ero Hanuuum) Wnu
nepecMoTp npouecca C Uenbio Moucka
aNbTEPHATMBHOIO peLUeHns. YuuTbiBas,
yTOo €ANHCTBEHHbIM BO3MOXHbIM
B3ammozaBucumbiM - OGP ana  HKL,
BbicTynaeT HP/[], Bxoasiwmi B COCTaB
'pynnbl «MockoBckas bupxa», ee nnaH
HenpepbIBHOCTH AeaTenbHOCTU
KOOPANHWUPYETCH Ha ypoBHe [pynnbl.
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UTorosblie
MpuHumny 17

3aKJ/1iloueHunsd no

B HKLU  dyHKUMOHMPYIOT  cucTeMbl
KOHTpONA, MOMUTUKK, TMpoueaypbl WU
CpeacTBa KOHTpons, obecneuyvBatowime
BblIBIEHWE, OLEHKY, KOHTpPO/b W
ynpaBfieHue OonepaumoHHbIM  PUCKOM.
BbisBneHve onepauMoHHOro pucka B
HKL, ocywiecTBngeTca Kak C MOMOLLbIO
pernctpaunm cobbiTuii  onepaumoHHOro
puUCKa, Tak MU C MOMOLIbIO MpOBeAEHUSA
perynsipHoln camMooueHKU. MOHUTOPUHI
YPOBHS ornepaunoHHOro pucka
NPOBOAUTCS C MOMOLLbIO pa3paboTaHHbIX
K/THOYEBbIX MHANKATOPOB pUCKa.

B HKL, ycTtaHOBNEHbl BbICOKME LEeneBble
KpUTEpuM onepaumoHHOM YCTOMYMBOCTU
LAESATENbHOCTY, 7 cuCTeMbl
obecneumBaloT cobnoeHune
YCTaHOBNEHHbIX LIENEBbIX YpoBHen. C
Luenbto obecneyeHnss YCTOMYMBOCTM, B
TOM u4ucne B C/lydae MOBbIWEHUS
obbeMoB onepauui, B HKL perynsipHo
NPOBOAATCS HArpy304Hble TECTUPOBAHUS
NT-cucrem.

Kpome Toro, B HKL, pa3paboTaHbl
NONUTUKM WM npoueaypbl obecneyeHms
usmyeckon n MHMOPMaLIMOHHON
6e3onacHocTy, HanpasfieHHble  Ha
yCTpaHeHue COOTBETCTBYIOLUMX PUCKOB
Ha HenpepbIBHON OCHOBE.

C uenbto obecneyeHnst HenpepbIBHOCTU K
BOCCTaHOB/eHUs1 GB13Hec-npoLeccos npu
HaCTyNJeHnM LWMpoKOMacWTabHbIX Wan
rnobanbHbIx cb6oes B HKL, pa3paboTtaHa
Monutuka obecneveHns HenpepbIBHOCTU

6busHeca U MnaH obecneyeHus
HenpepbIBHOCTH busHeca. B
COOTBETCTBUU C MonuTtukom

obecneyeHns HenpepbIBHOCTM BusHeca,
ana  WUT-cucteM, B 3aBUCMMOCTU OT
CTeneHun nx KPUTUYHOCTW,
YCTaHaBMBAIOTCA LefieBble CPOKM WX
BOCCTAHOB/EHUS. Mpwn 3TOM
60NbLUNHCTBO UT-cncrtem
BOCCTAHaB/MBAOTCA MeHee 4YeM 3a 2

Yyaca. [Ins TeCTUPOBaHUSI NMPUBEKAOTCS
OCHOBHble W pe3epBHble MOCTABLUMKM
ycnyr, TaKXe K HEeKOTOpbIM BuAaM
TECTUPOBAHUSI NPUBNEKAETCS PErynsiTop
M YYaCTHUKW KIMPUHra.

NMPUHLUAMN 18. TPEBOBAHUA K
AOCTYNY U YYACTUIO

UDP fO/mDKHA NTPUMEHSITL OOBEKTUBHBIE,
VYUTBIBAIOLYNE PUCK U OOLLENIBECTHbIE
Kputepmn  y4actus, 0becrieYnBaroymne
CrIpaBEL/INBbLIN U OTKPbITHIV JOCTYIT.

KnroueBoe coobpaxeHue 1.

noP AOI/DKHE MpEeAOCTaB/IATh
CripaBeq/mBbIM 1 OTKDBITBIM AOCTYIT K
CBOUM yCJ1yraM, B TOM YUC/IE MPSMbIM U,
ecm Heobxoanmo, KOCBEHHBIM
yyacTHukam u gpyrum UOP, Ha ocHoBe
pazyMHbIX TPEOOBaHMi K  y4actuio,

06YC/I0B/IEHHBIX PUCKOM.
MNpeabasnsoTcs cneayowme
TpeboBaHMss Kk YK (KOHKpPETHbIV

nepeyeHb TpeboBaHWU yCTaHaBIMBAETCA
B lNpaBunax KIMpUHra Ha KaXxaom u3
6Up>KEBbIX PbIHKOB):

*  TpeboBaHuS K ¢unHaHcoBoOM

ycTtonumoctu YK;

* HaAMuue noAanncaHHOro Aorosopa C
HKL v gpyrumn  Hagnexawmmm
nocraswmkamm ycnyr (8 17.4. HPA);

* BHECEHMEe B3HOCAa B rapaHTUMHbLIN
doHA;

" HaAMuMe  SIMUEH3UW  KpeauTHOM
opraHusauum (AN KpeauTHbIX
opraHusauuni) Uanm WHOM NULIEH3MM
Ha OCyLLeCTB/eHNe OCHOBHOro BMUAA
[AesATeNbHOCTU (ans
npodeccnoHanbHbIX YYaCTHMKOB
PblHKa LEHHbIX Oymar u apyrux
(DMHaAHCOBbLIX OpraHn3aumin);

*  [JOKYMEHTHI, NoOATBEPXAAoLLME
NpaBOCMNOCOBHOCTb M HAAEXHOCTb
YK;
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= cobntogeHune
TpeboBaHuWM.

TEXHUYECKNX

B [lpaBunax knupuHra B TOM uucCne
3aKpenseHbl cneayrowme TpeboBaHus K
(pMHaAHCOBOM YCTOMUYMBOCTU:

= B gedarenbHocTM YK  AOMKHbI
OTCYTCTBOBaTb OCHOBAHMA ans
OCYLLEeCTBNEHUS mMep rno

npeaynpexaeHnto 6aHKpoTCTBA B
COOTBETCTBUWN C 3aKOHOAATEIbCTBOM
Poccuickon depepaumm 0
HecocTosiTeNbHOCTM  (BbaHKpOTCTBE)
MNn B COOTBETCTBUM C JINYHBIM
3akoHOM YK;

*  KpeauTHble opraHusaumMm n 6aHKu-
Hepe3naeHTbl AO/MKHbI  cobnoaaTthb
obs3aTenbHble HOpMaTMBbl baHka
Poccuu, YCTaHOBJIEHHbIE ans
KPeaWUTHbIX  OpraHv3auuii nnm
obs3aTenbHble HOpPMaTKBblI,
YCTaHOBJ/IEHHbIE KOMMETEHTHbIM
OpraHoM rocyAapcTBa y4ypexaeHus
6aHka-Hepe3ngeHTa (B Criydae ecnu
B COOTBETCTBUM C HAUMOHAsbHbIM

3aKOHOAATENLCTBOM rocyfapcrsa
yupexaeHust 6aHKa-Hepe3naeHTa
Takme obs3aTesibHble HOPMaTuMBbI
yCTaHaB/IMBAIOTCS);

= B pgearenbHoctTn YK - KpeauTHbIX
opraHusauum JOJIKHbI
OTCYTCTBOBaTb  OCHOBaHua  Ans
oT3biBa baHkOM Poccumn nmueH3nm Ha
OCyLleCcTBNeHNne 6aHKOBCKNX
onepauuMn B  COOTBETCTBUM C
3aKOHOAATENbCTBOM Poccuitckon
depepaumm o 6aHKOBCKOWN
AeaTenbHOCTY;

= B peATenbHoctn YK - 6aHKoB-
Hepe3naeHToB JOJIKHbI
OTCYTCTBOBaTb  OCHOBaHWs  ANs
OT3bIBa NNLIEH3UK Ha
OCYyLLEeCTB/IEHNE 6aHKOBCKMNX

onepauuii B COOTBETCTBUM C JIMYHbIM
3aKOHOM baHKa-Hepe3naeHTa.

=  KpeauTHble OpraHn3aunn — Hann4dmne
no 6anchy Ha nocneaHtoro

OTYETHYIO [aTy MOJIOXKUTENBHOIO
(bMHAHCOBOro pe3ynbTaTa TEKYLLEro

roga;

*  [OCY[JapCTBEHHblE Kopropaumu,
MeX/lyHapoaHble opraHusaumu,
HEKpEAUTHbIE  OpraHusauMmnm  —

cobntoaeHne TpeboBaHui K pa3mMepy
Ccob6CTBEHHbIX CpeacTB (Kanutana) u
HanmMyune no 6anaHcy Ha NOCNeaHIo
OTUETHYIO AaTy MNONOXUTENBHOIro
(pmHaHCcoBOro pesynbTaTa
[AESATENbHOCTU, OMpeaensieMoro Kak
NpubbINb NOC/E HAaNOroobnoXeHus;

* HepesuaeHTbl -  HaauMume o
bu1HaHCoBOM OTYETHOCTY Ha
NOCNEAHIO OTYETHYIO paty
NOSIOXXUTENBHOIO unHaHcoBoro
pe3ynbTaTta LAEATENBHOCTMH,
onpeaensieMoro Kak npubbiib nocne
HanoroobnoXxeHus.

CnpaBeanuBbIN M OTKPbITbIM AOCTYN K
ycnyram HKL, ocHoBaH Ha TOM, 4TO
NMepeyncrieHHble  BbllEe KpUTepUu W
TpeboBaHUsl 0AMHAKOBbI U MPUMEHSIIOTCS
Ko BceM YK, npuHagnexawmm K ogHoM
KaTeropuu.

KnioueBoe coobpaxeHue 2.
TpeboBaHusl K yHactuio B NP [JOIDKHbI
ObITb  OrpaBAaHbl  COOOPAKEHNIMU
b6e3ornacHoctv u 3gpekTnsHocT PP u
DbIHKOB, KOTOpbIE€ OH3 OOC/IY)XUBAET,
COPa3MepPHbl  CrIELNPDUHECKUM  PUCKaM
NDP un 06HaposoBaHsl. [pn  yciosmm
r1044EPXKAHNS TPUEMIIEMbIX CTaHAGPTOB
KOHTPO/I PUCKa NOP  pgomkHa
YCTaHaB/mMBaTk TPEBOBaHMS,
rpegycmMaTpuBaroLyme HanMeHbLLIne
OrpPaHNYeHms 4AOCTyra, KoTopeble
103BOJISET CUTYaLMA.

TpeboBaHMs K Yy4YaCTHMKAM KJMPUHra
HKL npeaycmatpuBaloT  ynpaBneHue
PUCKAMM, OTHOCSALLMMCS K AESTENbHOCTM
LUK, obecneuMBas 6e30macHOCTb W
3(pPeKTUBHOCTb PbIHKOB. MHorune
TpeboBaHMSI K YYaCTHWKaM KJIMPUHra
Cco34aHbl  C  Y4YeTOM  perynsitopHbiX
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TpeboBaHWIN, KOTOPble HEMOCPEACTBEHHO
OTHOCATCS K YYaCTHWKaM  K/MPWUHra.
Hanpumep, TpeboBaHne O TOM, 4TO
YYaCTHUKU KNMpUHra JODKHbI
NnoAaepXnBaTb HagaexHoe ¢UHaAHCOBOE
COCTOsiHME W cobniogath  XKeCcTkue

npoueaypsl, CBSI3aHHblEe C
NpoTUBOAENCTBMEM OTMbIBaHMIO
L0XO/0B, OTpaXkaroLnM uenb

06LLEeCTBEHHOW MNOMUTMKM TpeboBaHWI
perynstopa B OTHOLWEHUN (DUHAHCOBBIX
NoCpeaHMKOB /1S CHUXKEHNUSI CUCTEMHOIO
pUCKa W 3alMTbl MHTEPECOB K/MEHTOB.
TpebosaHue HKL, o0 cobnoaeHnn gaHHbIX

YyCNoBMM  BbI3BAHO  HEO6XOAMMOCTbIO
CHU3UTb PUCKWN B AOrOBOPAX KIMPUHIa u,
Taknm obpazom, obecneunTb

HaAEXXHOCTb O0OCNY)XMBAEMbIX PbIHKOB.
JlononHUTENbHbIE TpeboBaHus K
Yy4YaCTHUKaM KNMPpUHra BbI3BaHbl
HeobxoaMMOCTbIO caenaTb HKL]
HageXHbIM 1 6e30NacHbIM LEHTPaNbHbIM
KOHTpareHToM.

Hu B 3aKoHOAATENbHbIX, HU B WHbIX
HOPMaTMBHbIX aKTax He 3aKpern/ieHbl
TpeboBaHMs K NvuaM Ans aonycka K
KIIMPUHIOBOMY 06CNY>XMBaHUIO.

B cooTtBeTCTBMM C lNpaBunamMmmn KNnpuHra
HKL| YK 0653aHbl MHpopMMpoBaTb CBOMX
KNIMeHToB 06 MX NpaBax Ha cerperaumio,

NpMMeHsieMbIX nNpasBunax y4vyeta U
Tapudax.
OavHakoBble KputTepumn focTyna

npuMeHsaloTcs kK YK ofgHoM KkaTeropuw.
Tak, AN COBEpLIEHUS  KITUEHTCKUX
coenok  TpebyeTcs  npefocTasneHue
COOTBETCTBYIOLLEN NNLEH3UN,
MO3BOJISIIOLLEN COBEPLIATb CAENKN HE OT
cBoero uMeHn (bpokepckas NMUEH3US
AN NNLEH3MS YNPaBASOLWEro LeHHbIMM
bymaramun).  na  6aHKOBCKMX U

HebaHKOBCKNX opraHu3auuii
YCTaHOBJEHbI TpeboBaHus K
nokasaTesisiM (rHaHCoBOM
YCTOMYMBOCTMW.

CyLLecTBYIOT pasnnums B TpeboBaHuUsIX K

Pa3NYHbLIM TMnam YK (6aHKu,
(bnHaHCOBbIE KOMMAHWKM, HEPE3NAEHTDI),
00YyCNoBNEHHbIE 3aKOHOAATENbCTBOM W
0COBEeHHOCTAMM OCYLLECTBNSIEMOro
6usHeca (HanpuMmep, eCTb pasuuvs B
COCTaBe 3anpallvBaeMon OTYETHOCTH).

B nepcnekTuBe nnaHnpyeTcs BHeApeHne
bonee  BLICOKMX  TpeboBaHMN K
(pmHaHCcoBOMY COCTOSIHUIO YK,
NOyYaroLLMX BO3MOXXHOCTb
obcnyxuBaHus  apyrux YK B uenax
KOHTPO/I CUCTEMHOIO p1CKa.

OrpanHunyeHns n TpeboBaHua K AOCTyny
ABNSAOTCH YHUMDULMPOBAHHbIMK ANS BCEX
PbIHKOB. MepecMoTp  TpeboBaHWiA
NpouCXoauT nNpU  BHEAPEHUN  HOBbIX
NpOAYKTOB, Y U3MEHEHWNW PETYNATUBHBIX
TpeboBaHMi. Kpome TOro, nepecMoTp
TpeboBaHU NpoucxoanT npu
W3MEHEHMM NPOLEAYp U CXEM AOCTyrNa B
COOTBETCTBUM C MpaBunamMun KNnpuHra.

Kputepun yyacTus, BKJ1tOYas
OrpaHnYeHus yyacTus,
pernaMeHTUPOBaHbI MpaBunamu

KNMpUHra, KoTopble onybnnkoBaHbl B
cBo6OAHOM AOCTyne Ha oduuManbHOM
ctpaHuue HKL, B cetM uWHTepHeT B
pa3gene COOTBETCTBYIOLErO pbiHKA:

= Ba/lIlOTHbIN PbIHOK U PbIHOK
AparoLeHHbIX METANNOB
http://www.nationalclearingcenter.ru/
viewCatalog.do?menuKey=18

* (hOHA0BbIN PbIHOK U PbIHOK AIEMO3UTOB
http://www.nationalclearingcenter.ru/
viewCatalog.do?menuKey=119

" CPOYHbIV PbIHOK
http://www.nationalclearingcenter.ru/
viewCatalog.do?menuKey=209

* TOBAPHbIN PbIHOK
http://www.nationalclearingcenter.ru/
viewCatalog.do?menuKey=222

» pbiHOK CMOU
http://www.nationalclearingcenter.ru/
viewCatalog.do?menuKey=277
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KnioueBoe coobpaxenue 3.

nopP AOJ/DKHG [1OCTOSHHO
KOHTPO/IMPOBATH cobsirogeHne
VYCTAHOB/IEHHbIX €10  TPEbOBaHmi K
YHaCTUIO U UMETH TOYHO OPEAEIEHHbIE
u 06HapO[0BaHHbIE rpoLELYPbI,
obecrieynBarome [PUOCTEHOB/IEHNE
y4acTusi U yriopsiiOYEHHOE UCKITIOYEHHNE
YYACTHUKE, KOTOPbIM HAapylwaetr um
bosiee He oTBedYaer TpeboBaHUSIM K
y4acTuio.

HenpepbIiBHbI KOHTPO/Sb COOTBETCTBUSA
YK KpUTepusiM JOCTyna OCyLLEeCTBNSETCS
33 CYeT aBTOMATM3MPOBAHHbLIX OTYETOB
MO  MOHUTOPUHIY  (DUMHAHCOBOWM MU

HedMHaHCoBON NHbOpMaumm Ha
eXXeaHEBHOW, eXeMecsHHON n
e)XeKBapTasibHOM OCHOBE, C
MCNONb30BaHNEM MHMOPMALIMOHHO-
aHaIMTUYECKUX PEecypcoB, a TaKxe
BHYTPEHHUX cneunanmM3npoBaHHbIX

NPOrpaMMHbIX NMnaTdopM.

Mo YK c¢ yxyawawowmumcs npodunem
puCKa BeAeTCs BHyTpeHHsAs 6a3a AaHHbIX

ncTopum HabntoaeHus, C
MCNONb30BaHNEM pe3ynbTaToB
¢uHaHcoBOro aHanusa  (BbiSIBNEHUE
OCHOBHbIX MapKepoB AVNHAMUKM

(brHaHCOBbIX MOKa3aTenen), BHyTPEHHEN
nHdopmaumm (o1 noapasgenenHni HKL)
n ny6nnyHon NHbopMaumm,
pasMelleHHoOW B MH(OPMAaLMOHHO-
aHanuMTMyecknx pecypcax n CMW.

B cooTBeTCTBUM C lNpaBuiamMn KIMpUHra,
HKL, Bnpase orpaHn4nTb 06CnyXuBaHue
YK, HapyLMBLUEro nnu
HECOOTBETCTBYIOLLEro  YCTaHOB/IEHHbIM
TpeboBaHusIM, BMIOTb A0  MOJSIHOIO

npekpaLleHmnst KJIMPUHIOBOrO
obcnyxmnBaHusi.  OCHOBaHMAMKM  ANS
NMPUMEHEHUS] TaKUX Mep MOryT ObiTb, B
YaCTHOCTH, HEeNCcnonHeHne
0653aTenbCTB, OT3bIB NIMLEH3MH,

HapyLleHne 06s3aTeNlbHbIX HOPMATMBOB
AEeATENbHOCTH, y6bITOYHOCTb
AEeSTENbHOCTH, MHblE NpU3HaKku
YCTOMUMBOro YyXyAlleHns (pUHAHCOBOMO

coctosHusl. [poueaypbl M NOpPSAOK
B3aMMOAENCTBMSI NOAPAsAeneHnin npu
OCYLLECTB/IEHWUMN 1 OFPAHUYEHUN AOMYCKa

K KITMPUHIOBOMY 06cnyXnuBaHuto
ornpeaeneHsol BHYTPEHHMUMU
AoKyMeHTamum HKL.

Kputepumn yyacTus, BKJ1HOYas
orpaHv4yeHus y4yacTtug,
pernaMeHTUpOBaHbI lMpaBunamu

K/IMPWUHra, KOTOpble OrMy6/IMKOBaHbl B
cBO6OAHOM AoCTYne Ha oduuManbHOM
cavite HKL.

UTorosbie
MpvHuMny 18

3aK/1ro4eHuns no

HKL obecneumBaeT aoctyn K
KIIMPUHIOBOMY  OBCNY)XXMBaHUIO  MNpU
ycnosun cobniogeHns YK kputepues
AONycKa, YHUMOUUMPOBAHHbLIX A5 BCeX
pblHKOB. OAMHAKOBbIE KpUTEPUM AOCTYNA
npuMeHsatoTcs kK YK ofgHOM KaTeropum.
Paznnuma B TpeboBaHMAX K pas3fnyHbIM

TMnaMm YK  (6aHku,  ¢uHaHcoBbIE
KOMMaHuu, Hepe3uaeHThI)
0bycnoBfeHHble 3aKOHOAATENbHbIMU
0CObeHHOCTAMM, 0CObeHHOCTAMM
ocywecrtensiemoro 6usHeca (Hanpumep,
eCcTb pasnunuus B cocTaBse
3anpawmBaeMon  otyeTHoctn).  HKL

OCYLLECTBNSAET HENPEepbIBHbIA KOHTPO/b
cooTBeTCcTBUA YK KpUTEPUSM [OCTYNa.
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NMPUHUMN 19. MHOITOYPOBHEBAS
CTPYKTYPA YYACTUA

UNDP fosmkHa BbISB/ISATE, OCYLYECTB/IATh
MOHUTOPUHI u yrpas/isTe
CYLECTBEHHBIMU PUCKaMY, KOTOPbIM OHa
rnogsepraercs BC/IEACTBUE
MHOIOYPOBHEBOU CTDYKTYPbI Y4aCTHUS.

KnioueBoe coobpaxenue 1.

NDP pomkHa obecrieynBats, 4Tobbl €€
rpasnsia, poUELYPbI U  COM/IaLLIEHNS
r103BO/ISVIM eV CcObUpaTb  OCHOBHYIO
UH@OPMaUNIO O KOCBEHHOM y4Yactiv B
LEJISIX  BbISIB/IEHUS], MOHUTOPUHIG U
YripaBieHnss  BCEMU  CYLECTBEHHbLIMU
puckamm, KotopbiM UNDP riogsBepraercs
BC/IEACTBME HASINYMUS MHOIMOYPOBHEBOMU
CTDYKTYpbI y4aCTUS.

B HacToslee BpemMs MHOroypoBHeBas
CTPYKTypa Yy4yacTusi He MpUMEHSETCS.
MNpn 3toM HKL npepnonaraet npsmoe
ydyactue B kayectse YK unu Henpsamoe
yyacTtue B KayecTtse kimneHTa YK.

MpaBunamMmn  KNMpUHra  YCTAHOB/EHbI
HeobxoauMble TpeboBaHMa ANns NpsMoro
yyacTtusa B kayectse YK.

[Ans HenpsaMoro y4actus B KayecTse
KneHTa YK ocyLlecTBnsaeTcs
perncrpaums knmeHta YK Ha ocHOBaHun
nHdopmaumm, npegoctasnsiemon YK.

TpeboBaHus K MHbopMaumm,
NpeaocTaBnseMon Ans  perucrpaumm
KNWeHTa, YCTaHaBnuBalTCa  baHkoM
Poccuu. B cnyyae N3MEHEeHUs
nHdbopmMaumm, npesocTaBleHHOW Ans

peructpaumm  knmeHta, YK o06sa3aH
NnpeaoCcTaBuUTb N3MEHEHHYIO
NHopMaLMIO.

Caenkn MoryT 3aknio4aTbCs B UHTEpecax
n 3a cyeT YK unm B uHTEpecax u 3a cyet
knveHta YK. lpu 3TOM CTOpOHOM NO
obsizaTensCtBaM MO BCEM cAefkaM
asnsetca YK.

HKLl oueHmBaeT puCKM NO cAenkam,
KOTOpblE Y4YMTHIBAIOTCA HA perncrpax
yyeTa  MO3MUMIA,  COOTBETCTBYHOLUME
OQHOMY [AEHEXHOMY perncrpy
obecneyeHns, ncxoaa mns obecnedeHus,
YUNTBIBAEMOIO Ha 3TOM  [EHEXHOM
pernctpe obecneyeHus. OueHka pucka
OCYLLECTBNSAETCA OAMHAKOBO KakK Ans
COBCTBEHHbIX  [EHEXHbIX  PerncTpos
obecnedvenns YK, Tak n ons KIMEHTCKUX
[AEHEXHbIX  perncTpoB  obecneyeHus.
YuntbiBasi OAWHAKOBLIA MOAXO0A Npw
OLEHKE PUCKOB, CYLLECTBEHHbIX PUCKOB
ana HKL MHoroypoBHeBasi CTpyKTypa
[AOCTyNa He COo3/aeT.

CornacHo CTPYKTYype Aorosopa
«MpUHUMian-npuHUunan» B
cooTBeTCTBUM C [lpaBunamu KIvpuHra
HKL, y4aCTHMK  KIMpuHra  Hecet
OTBETCTBEHHOCTb MO BCEM  CBOUM
obs3aTenpCTBaM,  BbITEKAOWMM U3
COENOK, 3aK/YEHHbIX C YKas3aHWeM B
TOM u4ucne KameHTckux cyetoB. HKL
HarnpsMyro UMeeT OTHOLLEHUS CO CBOUMU
K/IMEHTaMM — YYACTHUKAMU KIIMPUHIa, HO
He WMeeT npsIMbIX OTHOWEHWUA C
K/IMEHTAMMU YYACTHUKOB KJIMPWHra, TakK
KaKk  TakMe  KJMEHTbl  YYaCTHWKOB
K/IMPUHIra MOryT npeacTaBnsaTb pUCK ANs
HKL B cnydae noHeceHns  umun
9KCTPeMasbHbIX MOTepb, AOCTATOYHO
CYLLEeCTBEHHbIX,  4YTOBbl  MPUYNHUTD
ywepb y4acCTHUKaM KNIMPUHra,
K/IMEHTAMM KOTOPbIX OHU SABNSAIOTCA.

KnroueBoe coobparkeHue 2.

UNDP f0/mKHbI BbISIB/ISTE CYLYECTBEHHbIE
3aBUCUMOCTH — MEXAY  MPSIMbIMU U
KOCBEHHbIMY  YYaCTHUKaMy,  KOTOpbIE
MOryT roB/imsATb Ha NP,

HKL, NnpoBOAMT  OLEHKY pUCKOB
B3aMMO3aBUCMMOCTN B COOTBETCTBUU C
BHYTPEHHUMU Kputepuamm no
BbISIBSIEHUIO CBSA3aHHbIX C YK nnu.

HKL,  ocyllecTBnsieT  eXeMecsaYHbli
MOHWUTOPUHI  OTYETHOCTM U UHOM
nHdopmaumm o cesizaHHocTn YK. B cuny
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ocobeHHocte HKL, He Tak BaXHO
NpoBOANTb aHanm3 KOCBEHHbIX
y4yacTHuKOB (KimeHToB YK), MOCKOMbKY
YK rapaHTUpyloT WCNOMHEHWEe CAENoK
CBOUX KJ/IMEHTOB M HECYT CBSI3aHHble C
HAMW PUCKU. ITO MNPUMEHMMO TOJIbKO K
Yy4YaCTHMKaM KIMpUHra n obecneyeHuto c
PpVUCKOM 0bpaTHOM Koppensumu, Tak Kak
OTCYTCTBYET MHOrOYpOBHEBOE y4acTue.

KnroueBoe coobpaxxeHue 3.

UDP fo/mkHa BblSIB/ISTE  KOCBEHHbIX
YYACTHUKOB, 3aKIIIOYNBLUNX
3HAYNTESIbHYIO HacTb CAE/IOK, a Takxe
KOCBEHHBIX Y4aCTHUKOB, OOBEMbI M/IN
KO/IMYECTBO  TPAH3aKLMV,  KOTOPbIX
BEJINKU 10 CPABHEHUIO C BOZMOXXHOCTSIMU
[IPAMbIX YYACTHUKOB, OOECIIeYNBAIOLYNX
UM 4ocTyrn Kk UOP, B yeisax yrpas/ieHns
pycKamu, BbI3BaHHbIMU STUMU
TPAH3aKLNIMU.

HKLL He npuMeHseT MHOrOypoBHEBYIO
CUCTEMY y4yacCTu4.

KnioueBoe coobpaxeHue 4.

UDP posrmkHa perysisipHo aHaim3npoBark
DPUCKY,  BbI3BaHHbIE  MHOIOYpPOBHEBOM
CTRYKTYpOou ydacrus, “u rpu
HEo6XoANMOCTU — IPUHUMATL — MEPbI,
Harpas/IEHHbIE HA YMEHBLIEHNE PUCKOB.

HKL, npoBoAMUT MOHUTOPUHI no3uumii YK
M UX KIMEHTOB, o0becnevyeHHOCTb
no3uumin NpoBepsieTcs He pexe 1 pa3a B
AeHb. OCHOBaHMSIMU ANS1 NMPUMEHEHUs
MEp MO CHWKEHWUID PUCKOB SHABNSETCA
NpeBbILLEHME akTnyeckon
BONATM/IbHOCTM Had PacyETHOW, @ TaKxe
KPU3NCHAa  CUTyauMsa  Ha  PblHKeE,
XapaKTepusytoLwaaca yXyALWeHWEM
(b1HAHCOBOro COCTOSIHUS 3HAUUTENBHOM
yactu YK.

UTorosbie
MpuHuuny 19

3aK/1ilo4yeHunsd no

B HacToslee BpemMsas MHOroypoBHeBas
CTPYKTypa Yy4yacTusi He MpUMEHSETCS.
HKL, npeanonaraet npsMoe y4yactve B
KayectBe YK unuM HenpsiMoe yyacTue B
KayectBe knneHta YK. [lpaBunamu
KIIMPUHra ycTaHoBNEHbI TpeboBaHusa Ans
Takoro y4yactTus M OpraHu30BaHbl
npoueaypbl OLEHKN U KOHTPO/S PUCKOB,
KOTOpble MOryT BO3HWKHYTb Yy HKL, c
NpUMeHeHneM TaKon CTPYKTYpbl
yyactusi. HKL, He TpebyeTcs npoBoanTb
aHanM3 pUCKoB KNMeHToB YK, NoCKonbKy
YK oTBe4aloT 3a HMX B COOTBETCTBUN C
MOZENbIO KIIMPUHIOBOr0 06CYy>XMBaHWMS,
KoTOpyto npumMeHsaeT HKLL.

MpuHUKMn 19 He npuMeHum K HKL.

MPUHLUMN 20. CBA3N NDP

UNDP, ycraHas/mBaroLyas cBs3b C O4HOU
wim  Hecko/ibkumu  UOP,  fO/DKHE
BbISIB/IATE M KOHTPOJIMPOBATHL  PUCKY,
06yC/I0B/IEHHBIE ~ 3TOM  CBS3bIO, U
Yrpas/isTe TakKUMU PUCKaMU.

KnroueBoe coobpaxenue 1.

llpexae Yem 3aK/I0YnTb CorialleHne 0o
VCTaHOB/IEHMM — CBS3€M, a  TaKXKe
[10CTOSIHHO [10C/1I€ YCTAaHOB/IEHNS CBA3M
nop HAOJ/DKHG BbISIB/IATH u
KOHTPO/IMPOBAaTh BCE [MOTEHUNATIbHbIE
UCTOYHUKU PUCKa, BO3HUKLLIMNE
BC/IEACTBNE  HA/IMYns  CBS3M, u
yrpassisite  umMu.  MexaHu3Mbl  CBS3UN
HAO/DKHbBI  ObITb  OPraHU30BaHbl  TakuM
obpazom, 4TObbI Kaxagas WOP morrsia
cobsrogare 4apyrne TIPUHLNITBI,
U3JIOKEHHbIE B HACTOSILLEM [OK/IGLE.

HKL, B3aMMOAENCTBYET  C HPA,
OCYLLUECTBNSAOWMM pacy€eTbl MO LEHHbIM
bymMaraMm M [OEHEeXHbIM CpeacTBaM Mo
UTOraM KJIMPWUHIA W OKasaHusl ycnyr
LieHTpaibHbIM Jleno3nTapuem B
COOTBETCTBUU C NTOKasbHbIM
3aKOHOAATENBCTBOM M COrMaLLEHUAMN.
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KnioueBoe coobpaxeHue 2.

CBS3b AO/DKHE UMETH BO Bcex
COOTBETCTBYIOLUNX HOPUCANKLNAX
YOEANTEIbHYIO  IP3BOBYIO  OCHOBY,
KOTOPAA rofgaeP>KNBaAeT MEXaHU3M CBA3U
U 006ecrieynBaeT afeKBaTHyr 3alnTy
UDP, ycTaHOBUBLUNX CBS3b.

HKL, ycTtaHoBMN CBS3M B OPUCOMKLUNK
Poccuickon depnepaunn.
B3sanmopencteue ¢ HP/l ocyuiectBnsieTcs
Ha oOcHOBaHuMM [loroBopa O nopsiake
B3aUMOAENCTBMUSI.

[loroBopoM 0 nopsake B3aMMOAENCTBUSA
NpeAyCMOTPEHa OTBETCTBEHHOCTb
CTOpPOH 3a HeHaaneXawlee MUCNoJIHEHNE
0653aTenbCTB No AO0roBopy.

KnroueBble coobpaxeHus 3-9 He
npumMmeHnmbl K HKL.

UTorosbie
MpuvHuuny 20

3aK/1ro4YeHuns no

HKL], B3aMMOJENCTBYET  C HPA,
OCYLLECTB/ISAOWMM pacyeTbl MO LIEHHbIM
bymMaraM M [OEHEeXHbIM CpeacTBaM Mo
UTOraM KJIMPUHIra CAENOK, Ha OCHOBAHUK
COOTBETCTBYIOLLMX AOrOBOPOB.

MPUHLUMN 21. SOPPEKTUBHOCTb U
PE3YJIbTATUBHOCTb

NOP  pomkHa ¢gexTrBHO u
PE3YIIbTATUBHO YAOB/IETBOPSATH
r1OTPEOHOCTU  CBOMX  YYACTHUKOB U
PbIHKOB, KOTOPbIE OHa 06C/TY)KMBAET.

KnioueBoe coobpaxenHue 1.
ApxutekTypa NoP HO/DKHA
obecrieynBarp Y/ OB/IETBOPEHNE
r10TPEGHOCTEN YHACTHUKOB U PbIHKOB,
KoTOpbIE OHa 06C/1yKNBAET; B
YacTHOCTH, 3TO KacaeTcs BblIbopa Cxembl
K/IMpUHra # pac4eroB, ONEPAaLNOHHON
CTDYKTYPbl, CrEKTPAa [1POLYKTOB, 10
KOTOPbIM 11POBOASTCS KITUPUHI, PacHeThbI
Wi y4etr, a TakKe UCI0b30BaHNS
TEXHOJIOMM U MPOLIEAYD.

Obcyxaenne noTpebHocTen YK
NpoucxXoamMT  Ha  MOJIb30BaTENbCKMX
KOMUTETaxX, COCTOSALMX M3 YYaCTHUKOB
pbiHKa. B 'pynne «MockoBckasa bupxa»
copmMupoBaH psa NPOMUNbHbIX
NoOSb30BaTENbCKNX KOMUTETOB, B
YaCTHOCTU:

= KoOMUTETbI N0 pPasNYHbLIM PbiHKAM;

=  KOMWTET N0 NPOBEAEHNIO PACUETOB U
odopmMneHnto onepaumii;

= KomuteT no  WMHGOPMAaLMOHHO-
TEXHOMOMMYECKUM CEPBUCAM.

OueHka cooTeeTcTBUS NOTpebHocTaMm YK
OCYLUEeCTBNSAETCA  NOC/ie  BHeApeHWs
HOBbIX TEXHONIOMNIA, NpaBwu, NPOUEAyp,
NPOAYKTOB W  yClnyr B paMKax
CyLlecTByloLWEN npoueaypbl 06paTHOM

CBSA3W. CospaaHbl pasnn4yHble
nonb3oBaTeNibCKne  KOMUTEeTbl AN
KaXXaoro  pblHKa,  06Cny>XXnBaemoro

MockoBckon Bupyei, obecneunBatoime
06paTHYIO CBSA3b.

KnioueBoe coobpaxeHue 2.

nop JO/DKHAE umerTs TOYHO
OrNpPELESIEHHbIE 3a4a4Yn U LIe/TN, KOTOPbIE
10443f0TCH KOJIMYECTBEHHOU OLIEHKE U
MOryT ObITb [OCTUIHYTbl, Takue Kak
MUHUMEJIbHBIE  YPOBHN OOC/TY)KUBAHMS,
oxugaHuss B 00671aCTu  YripaBieHUs
DUICKOM 1 GU3HEC-TIPUOPUTETBI.

Crpaternyeckue uenu wn 3agaum HKL
onucaHol B [lpuHumMne 2. Bce uenu
N3MEPUMbl U [OCTMXKUMbI.  Kntouesble
uenu: COBEpLUEHCTBOBaHMe pUCK-
MEeHeXXKMEHTa, onTUMM3aums 7
rapMoHm3aums 6bu3Hec-npoueccoB Ha
OCHOBE  YCOBEpLUEHCTBOBaAHHOW  UT
nnaTdopMsbl, BHeApeHune Kpocc-
MapXXWpoOBaHUS Ha  BCeX  pblHKaX,
CO34aHne eanHOro KIMPUHIroBOro nyna u
nonyyeHne KBanmdukaummn 3apybexHbIx
perynsTopos.

HKL, oueHuBaeT [OOCTMXEHME CBOUX
LeneM B COOTBETCTBUU C K/THOYEBBLIMM
nokazatensmun addektnsHoctn (KPI),
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YCTaHaB/1MBa€MbIMU exerogHo n
nepecMaTpmuBa€EMbiMN ABaXAbl B roA.

HabnioaatenbHbii CcoBeT HKL|
onpeaensiet, 6bin M AOCTUTHYTbI LIENWN.
B xome peanusauumn npeabiaywien
cTpatermm 6onbwmHCTBO Uenen HKL,
6b1/11 YCNELHO BbIMOMHEHBI.

KnroueBoe coobpakeHue 3.

NDP  pfomkHa uMeThs O0TpaboTaHHbIe
MEXAHW3MbI PEY/ISPHOro aHamn3a CBoMX
3pekTnBHOCTU 1 pe3y/ibTaTuBHOCTH.

ExxerogHo npoBOAMUTCA oueHka
3(pPeKTUBHOCTH n AOCTMKEHNS
MOCTaB/IEHHbIX LIEIe Ha TEeKyWwwui roa.
KpoMe TOro, mnOCTOSAHHO MpPOBOAUTCSA

TEKYLMA  MOHWUTOPWUHI  peanvsauuu
npoekToB. OTyeTbl O  Mporpecce
NPEeAOCTaBNATCA  MEHEMKMEHTY  Kak
MUHUMYM  €XeKBapTanbHO.  Takxe

eXeKBapTa/ibHO COCTaBMSAETCA OTYeT O
(pnHaHcoBbIX pe3ynbTatax HKL.

UTorosbie
MpuHumny 21

3aK/1lo4YeHuns no

HKL| obecneunBaeT y4yeT uHTepecos YK u
PbIHKOB MpW oOnpeaeneHun nopsaka
OCYLUECTB/IEHMSI OMepauni M OKa3aHus
ycnyr C MOMOLLbIO co3aaHus
NoJsIb30BaTENbCKMX KOMWUTETOB, C
KOTOpbIMK 06CYXXAAOTCA U3MEHEHUs A0
UX BBEAEHWs, a TaKkKe C MNOMOLLbIO
MeXaHM3MOB obpaTHoM CBA3U,
NO3BOJAOLLMNX OLEHUTb
yOOBNETBOPEHHOCTL YK.

[Ansa obecrneyeHns 4OCTAaTOYHOrO YPOBHS
apdpekTnBHOCTM  pesTenbHocTM  HKL
CTaBATCA  CTpaTernyeckve uUenu, u
NPOBOANTCS MOHUTOPUHT UX AOCTUXKEHUS
W perynsipHblii NepecMmoTp.

NMPUHUAMN 22. NPOLIEAYPbLI U
CTAHAAPTbI CBAA3M

UDOP  pomkHa  MUCrosIb30Batbe WU
anantvpoBars MEXAYHEPOLAHbIE
MPOLIEAYPbLI U CTAHAAPTbI CBS3M, YTOObI
obecrieunBarb 3QPPEKTUBHbIE /IATEXM,
K/TMPUHT, pacders! u BEAEHME
LHOKYMEHTAaLMM.

KnroueBoe coobparkeHue 1.

UDP [O/DKHE UCITO/Ib30BATL WM  KaK
MUHUMYM  GA4aNTUPOBATL [PUHSITHIE B
MEXYHAPOLAHOM MPaKTHUKE MPOLIEAYDbI M
CTaHAaPThI CBSI3M.

Mpn NpoBeAEHUN PaCcUYETOB M MnaTexen
HKL  wucnonb3yetr  MeXAyHapOAHYHO
cuctemy  SWIFT. Tpu  nepepadve
coobueHnn HKLL ncnonb3yeT ctaHaapThl
SWIFT.

B uactm UT B3anMoAEenCTBUSI CUCTEMBI
HKL Takxe wCnonb3ylT CTaH4apThbl
SWIFT.

UTorosblie
MpuHumny 22

3aK/1lo4YeHunsa no

HKL  wucrnonb3yeT  MeXayHapoaHble
CTaHAapTbl Nepeaayn CoobLLEHUA anst

KOMMYHUKauum ¢ YK, pacyeTHbIMK
opraHumsaumamm " Apyrnmu
KOHTpareHTaMu.

MPUHLUMN 23. PACKPbITUE
NMPABWJ1, OCHOBHbIX NMPOLIEAYP
N PbIHOYHbIX AAHHbIX

UNDP fo/mkHa yCTaHaB/IMBaTb YeTkue u
BCEOOBEM/IIOLUNE TPaBN/IAa U MPOLELYPbI

u MPEAoCTaB/IAThH AOCTaTo4YHyI0
UHGOpMaLio, 103BO/IF0LL Y0 ee
y4acTHuKam 1071y 4UTH AcHoe
npescras/ieHne o pUcKax,

KOMUCCUOHHBIX U Apyrux  [peasibHbix]
pacxodax, C KOTOPbIMU CBS33GHO UX
yuactme B IOP. Bce cooTsBeTcTByroyme
npasmnia M OCHOBHbLIE  [IPOLIEAYPbI
AOJ/DKHbI ObITE OOHEPOLOBAHbI.
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KnioueBoe coobpaxenHue 1.

NDOP fo/mkHa OrpefesisatTe TOYHbIE U
BCEOOBEM/IIOLUMNE PABNIIE U MPOLIELYPbI
U I10JTHOCTBIO [OBOANTE UX [0 CBEAEHUS

YYaCTHUKOB, Kpome T0r0,
COOTBETCTBYIOLMNE IPAaBNIa U OCHOBHbIE
rpoLesypbi LOJDKHbI ObITh
OBOHapOAOBaHbI.

PackpbIiTe OCyLLECTBASETCA B CriyyasX,

npeayCMOTPEHHbIX AENCTBYIOLWMM
3aKOHOAATENbCTBOM W, AOMNOSHUTENBHO,
B obbeme, npeaycMOTPEHHOM
MonoxeHnem 06  MHGOPMaALMOHHON

nonutuke HKL.

K AOKyMeHTaM, perynupyrowmM npasuna
W npoueaypbl oTHocaTcA  [lpasuna
KNUPWHra,  pernaMeHTbl  K/IMPUHra,
dopmbl, NpUMeHsieMble B
LIOKyMeHTOobopoTe C YK "
yTBEPXAAeMble OpraHaMu YynpasiieHus
HKLU. [lJaHHble AOKYMEHTbI pa3MeLLaloTcs
B cBO6OAHOM AoCTyne Ha cavTte HKLL.

MNpasuna knupuHra HKL, onybnnkoBaHbl
Ha canTe. COOTBETCTBYHOLUME MpaBuia U
npoueaypbl B MOSIHOM 06beMe AOCTYIMHbI
AN BCEX YYACTHWKOB K/IMPUHra MU
3aUHTEpPeCOBaHHbIX CTOPOH, BKJIHOYas
obwectBeHHoCTb.  CoTpyaHukn  HKL
AOCTYMHbl AN OTBETOB HA BOMpPOCHI
YYaCTHMKOB  K/IMpUHra, Kacawowuecs
MNpaBun kKNMpuWHra 1 npoueayp.

MpaBuna n npoueaypbl HKL,

npeaycMaTpuBaloT BO3MOXXHOCTb
BO3HUKHOBEHMSI obcToATENLCTB,
NpensTCTBYHOLLNX KJIMPUHTOBOMY
obcnyxuBaHuio YK (4pe3BblyaliHas

cUTyaumust), U Mepbl, HanpaBfiEHHbIE Ha
YpEerynMpoBaHue 3TON CUTyaLuu.

NHbopMaums o]
Yype3BblYaliHOM

BO3HUKHOBEHUN
cuTyaumm n
NPUHUMAEMBbIX Mepax no ee
YperynmpoBaHuio A0BOANTCH fo
ceegeHns  6upxn, YK,  pacyeTHbIX
opraHusauui K, npu HeobxoamMocCTH,

baHka Poccun, nobbiM  BO3MOXHbIM
cnocobom.

MpaBuna KIMpWHra npeaBapuUTENbHO

paccMaTpUBaOTCS n nosy4atoT
onobpeHne Komutetra no  puckam
HabniopaTtenbHoro coBeTa.

YcTaHoBNeHMEe U U3MEHEeHWe pa3Mepa
obsizatenbcts LUK n nameHenune lMpasun
K/IMPUHra, OTHOCSLMECH K MU3MEHEHUAM
B NpaBwuiax apbuTpaKHbIX COrnallieHui,
LAOSKHbI ObITb OCYLLECTBNEHbl HE paHee,
yeM 4yepes TpM Mecsaua  nocne
PacKpbITUSA.

Kpome TOro, 3abnaroBpeMeHHO A0
M3MEHEHUS WM BBEOEHUS  HOBOIO
TEXHOJIOrM4YecKoro npotecca ero
obcykaeHne npoucxoauMT B paMKax
NpoUNbHbIX  KOMUTETOB MOCKOBCKOM
Bupxu.

HKL, packpbiBaeT [lpaBuna KnupuHra u
AOKYMEHTHI, pa3paboTaHHble B
cooTBeTCTBUMN C [lpaBunamu KIMPUHra,
Ha canTe HKL,.

HKL npoBoant BCTpeun c YK ans
pasbsaAcHeHns NpaBun KNnpuHra.

KnioueBoe coobpaxeHue 2.

UNDP gomkHa 06Hapoho08ares rnogpobHsie
OMUCaHMS  CTPYKTYDbl U onepaymi
CUCTEMbI, @ TAKXKE 1PaB 1 06513aHHOCTEY,
YTOOBI yHaCTHUKU MOIJTIN OLJEHUTL PUCKY,
KOTOpbIM ~ OHW  [104BEPraroTcid B
Pe3y/bTare ydacrms B VIOP.

PackpbiTne NHbopMaumm HKL,
oCyLLecTBnseTcs B cnyyasx,
npeayCMOTPEHHbIX AENCTBYIOLWMM
3aKOHOAATENbCTBOM U, AOMOMHUTENBHO,
B obbeme, npeayCMOTpeHHOM
MonoxeHnem 06  MHGOPMALMOHHON

nonntuke HKLI.

K nonyyatensiMm nHpopmaumm OTHECEHDI
kivenTbl HKL, YK, akumoHep HKL,
HaA30pHbIE N perynupytolme opraHbl,
noTeHuuanbHble  MHBECTOPbI,  YJIEHbI
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HabniogatenbHoro coBeTa HKL,
npoeccMoHanbHble YYaCTHUKW  pPbIHKA
ueHHbIx 6ymar, CMU 1 uHble nuua.

PackpbITUiO 1NN NpefoCTaB/IEHNIO, B
YaCTHOCTM, MOANEXUT WHbOpMaums o
CTpecc-TeCTUPOBaHUM CUCTEMI
ynpaBfeHns  puCKamu,  OOKYMEHTbI,
perynupyrowmne aesTenbHOCTb  AaHHOW
CUCTEMBI, @ TaKXe MHble peneBaHTHbIe
pelleHns opraHoB ynpasneHus HKL,.

Mopsaok WM AencTBusl, COBEepLUaeMble
HKL, npu ocywecTBneHn KIMpuUHroBoM
AeATeNbHOCTU, onucaHbl B [lpaBunax
KIMPWUHra COOTBETCTBYIOWEr0 pblHKA.
MNpaBuna KIIMpUHra noanexar
permctpaumm B baHke Poccun un
PacKpbITUIO BCEM 3aUHTEPECOBaHHbIM
nMUaM He MeHee 4eM 3a 5 gHen po
BCTYMNJIEHMSA UX B CUNTY.

Mpasnnamu knnpuHra HKL v Npasunamu

TOpros MockoBckas Bupxu
yCTaHaBMBaOTCA BO3MOXXHOCTU
NPUHATUSA KJTHOYEBbIX peLlleHni,

BAMSIOWNX Ha paboTy HKL.

MNepeyeHb B3aUMHbIX npas 7
obszaHHocTer YK n HKL ycTaHoBneH B
MpaBunax KIMPWHra, KoTopble
pa3MeLLeHbl Ha canTe HKLL:

http://www.nationalclearingcentre.ru/vie
wCatalog.do?menuKey=244

Ha cante HKL Takke pa3MeLleHbl
OCHOBHble [OKYMEHTbl, OTHOCALIMECH K
CUCTEME YNnpaBeHNs pUCKamMu:

http://www.nationalclearingcentre.ru/vie
wCatalog.do?menuKey=128

KnroueBoe coobpakeHue 3.
UDP  pgomkHa npegocras/isite  BCHO

HEOBXOAMMYHO " Ha[Iexalllyro
LOKYMEHTALIMIO 1 MPOBOAUTE 0OYyYEHME,
YTOObI YrpOCTUTD YYaCTHUKaM

TOHUMaHneE ripasusi u rpoyeayp NOP u
PUCKOB, KOTOPbIM OHM [104BEPraroTcs B
pe3ysibrare y4acrtus B OP.

B paMkax 3anycka HOBOro npoekTa
npoBoANTCH NMHMOPMaLMOHHas
paccoinka YK, pasmelleHne nHhopmaumm
(MHCTPYKUMI) Ha canTe HKL,

KOHCYNbTaLmMn n pa3bsiCHEHNE
HOBOBBeAEHWUM MO TenedoHy, a TaKXe
[ENCTBUN, KOoTOopble HeobxoauMo

npeanpuHaTe YK ans  panbHenwen
KOpPPEKTHON paboThbl.

[Ana noHnmanua YK npasun v npouenyp
HKL, HKL| pa3melLaeT Ha CBOEM CaiTe B
cetm  WHTepHeT  MHMOPMAUMOHHbIE
mMaTtepuanbl, O6bSCHSOWME NpaBuia M
npoueaypbl HKL, a Takke KOHTaKTHble
[AaHHble /MU, KOTOopble MOryT JaTb
NMOSICHEHNSA U OTBETUTL HA BOMPOCHI.

B cnyuyae ecnn ot YK TpebytoTcs kakue-
TO aenctsusi, co ctopoHbl HKLL Beaetcs
npoBepKka W Yy4yeT KOPPEKTHOCTU U
CBOEBPEMEHHOCTU 3TUX [JENCTBUA CO
cTopoHbl Bcex YK.

B cny4ae BbigaBneHunsa YK, ybe noseaeHue
AEMOHCTPUPYET OTCYTCTBUE MOHMMAHWUSA
npasun n npoueayp HKL, HKL nposoauT
¢ TakmMm YK  KOHcynbTaumu, no
pe3ynbTataM KOTOpbIX W3MEHSAIOTCA W
[AOMONHATCA NH(MOPMALIMOHHbIE
MaTepuanbl, pa3MelleHHble Ha canTe B
cetn NHTepHerT.

KnroueBoe coobpaxeHue 4.

NoP AOJKHA 06HaposoBare
UHPOPMaUNIO O C60Pax, B3UMAEMbIX €O
33 OKasblBaemble yciayrv, a TaKxke
TPUHLNINEX YCTaHOB/IEHUS CKMAOK. NDP
AO/DKHE — NPEfOCTaB/IATh  104PO6HbIE
OnUcaHns MIatHbIX yoayr 478 uenev
CDaBHEHMS.

Pa3zmep onnatbl KIAMPUHIOBBLIX YCAYr,
oka3biBaeMblx HKL YK, ykasaH B
AOKYMeHTe  «Tapudbl  KIMPUHIOBOrO
LieHTpa», pa3MelLeHHOM Ha canTe HKL B
cetn NHTEpHET:
http://www.nationalclearingcentre.ru/vie
wCatalog.do?menuKey=244
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HALIMOHATbHbIl
KITHPHHIOBbIit
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TPYTINA MOCKOBCKAR BEMPHAL

PackpbiTve uHGpoOpMauMM O  HOBOM
pefakumm MNpasun KNMPWHra,
cogepxawmx Tapudbl, MPONCXOAUT B
COOTBETCTBUMU C TpeboBaHUsAMM
3aKoHopaTenbctBa PO 3a 5 gHen po
BCTYMN/IEHNS B CU/TY 3TON peaakLmu.

OnucaHue ycnyr, NpeaocTaBnsiEMbIX Ha

nnaTHoOM OCHOBE, npmuBeaeHo B
lMpaBunax KavMpuHra W NO3BONSAET
npoBecCTU CpaBHeEHME C  ydiyramu

aHanormyHeix NOP.

B [lpaBunax KIVpWHra COAEPXUTCS
NHopMaums o] TEXHOJOrusx,
MCNONb3yeMbIX MpU  B3aUMOAENCTBUM
cybvektoB W®P: HKL, opraHusaTtopa
TOpros, pacyeTHOM opraHusaumm,
pacyeTHoro paenosutapus, YK. Kpome
Toro, HKL, npuHuMaeT ydactne B WUT-
KOMUTETaX, MPOBOAMMbIX COBMECTHO C
YYaCTHMKaMM pbIHKa.

KnioueBoe coobpaxeHue 5.

UDP formkHa pery/sispHO rotoButs U
06HapohoBars  OTBETHI B pamMKax
[TosI0)KEHM O PaCKPbITUN MHGOPMALIU
KIIPC - MOKLUbB. UDP  pgomkHa
MPefoCcTaB/isiTb CBOMM yYacTHUKaM U
Hacesnenuto (Vimeercs B Bugy rybsmdHoe
PacKpbITHe MH@OOpMaLmm (He TO/IbKO 4/15

YHacTHUKOB)) (7110610 Apyryro
ZOIMOJTHUTESIBHYIO UHGOPpMaLIO,
HEeobXoanMyro 415 TTOHUMEHMST

AESTE/IbHOCTU U onepauymi NOP. Kpome
T0r0, WUOP fo/mkHa Kak MUHUMYM
PAacKpbIBaTb  OCHOBHbIE — faHHble 06
06bEME U CTOUMOCTU CAEJIOK.

Ha Ttekywui momeHT HKL, nposen 4
camooueHku MpuHuunam CPMI-IOSCO: B
MapTe 1 Hosibpe 2015 roaa, B noHe 2016
roga, B utoHe 2018 roga. Kpome TOro,
HKLl  packpblBaeT  KONMUYECTBEHHYIO
WHdopMaumMilo B COOTBETCTBMM  C
aokyMeHToM CPMI-IOSCO Quantitative
disclosure. [lJokyMeHTbl npeacTaBneHbl
Ha camnte http:

nationalclearingcentre.ru/viewCatalog.d

?menuKey=460. HKLl HaueneH Ha

packpbiTUe  Haubonee  aKTyasbHOM
MHdopMauMmM K1, TakmuM  0bBpasoM,
HACTOSILUMI OMPOCHUK OBHOBNSETCA B
cnyyae  Kakux-imbo  CyLLECTBEHHbIX
M3MEHEHWU 1, Kak MUHMMYM, 1 pa3 B ABa
roaa.

HKL w» Ipynna «MockoBckaa bupxa»
Ny6/IMYHO pacKpbIBaET KONMYECTBEHHYIO
NMHhOpMaLMIO B TOM YncCne:

* 0 [JEeWCTBYIOLWMX PUCK-NIAapaMeTpax,
MCMOMb3YEMBIX ans pacyeTa
TpeboBaHuWI K obecneyeHuio;

= 06 uTorax Topros, Bk/to4ast 06bEMBI
TOProB., pa3nunyHble LiEeHbI
(pacyeTHasi, pblHOYHAs W T.4.),
06beM  OTKPbITbIX  NO3UUMKA MO
KaXXaoMy (pbloyepcy/onumoHy;

* 0 XO[de TOProB 3a TEKYLUNA AEHD.
Kpome Toro, HKL, ny6ban4Ho packpbiBaeT

3HauYuTeNbHbIN 06bem WNHOM
nHgOpMaLMK, BKIOYaS:

» OnucaHune
yCNyr/nNpoAyKTOB;

NpeaoCTaBIAEMbIX

= OnucaHMe CUCTEMbl  YrpaBneHUs
pUCKaMu;

= TpeboBaHus K YK;

* OCHOBHble CBefeHWs O MNoUTUKE
pa3MelleHnss CobCTBEHHbIX CPeacTs
n cpeacts obecrneveHuns YK.

NHbopMauma packpbiBaeTcs Ha canTax
HKL w» pynnbl MockoBckasi bupxka B
cetu NHTepHeT
www.nationalclearingcentre.ru n
WWW.MOoEX.com Ha pyCCKOM n
QHINIMNCKOM A3bIKE.

NTorosble
MpvHuuny 23

3aK/ilo4yeHuns no

HKL, pacKpbiBaeT AOKYMEHTHI,
onpegensaowme rnpasuna n npoueaypsl,
CBSI3aHHbIE C OCYyLLEeCTBNEHNEM
KJIMPUHIOBOWN AeATenbHOCTH,
yTBepxxaaemble opraHamm HKL. [nsa
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obecneyeHns: YeTKOCTU (POPMYIMPOBOK U
KOMMNIEKCHOCTU AAHHbIX JOKYMEHTOB OHU
NpOXOASAT BHYTPEHHee COorfiacoBaHue U
cornacoeaHne ¢ YK (KomuteTr no
puckam).

B [lpaBunax KnupuHra packpbiBaKOTCA
npaea u ob6s3aHHoCTM YK, Mepbl no
yrnpasneHuio puycKamu, KoTOopble
npeanpvHuMaet HKL, Tapudbl HKL,.
HKL, n MockoBckas bupyxa packpbiBatoT
OCHOBHble paaHHble 06 obbeme #
CTOMMOCTW CAENOK, COBEpLUaeMbIX Yepes
HKL kak LK.

HKLl npoBOAMT perynspHyto CaMOOLEHKY
cootBeTcTBMS npuHuunam CPMI-IOSCO
n HanpasneH Ha packpbiTHe
WHpOpMauMM  Kak  MOXHO  6onee
onepaTUBHO.

MPUHLUMN 24. PACKPbITUE
PbIHOYHbIX AAHHbIX
TOProsbiM" PENMNO3UTOPUAMU

He npuMmeHnmM k HKL.

PE3Y/IbTAT CAMOOUEHKW COOTBETCTBMA MPUHUNTAM CPMI-IOSCO

94



