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PbiHOk CIM®U

[NMonHoe Ha3BaHue

HebaHkoBckass ~ KpeauTHast
KOHTpareHT  «HauMOHanbHbIN
(AKuMoHepHoe 06LecTBO)

OpraHu3aumsi-LeHTpasbHbIN
KnupuHrosbii  LleHTp»

LleHTpanbHbIN KOHTpareHT

Perynauma EBponenckoro pbiHka LeHHbIX 6ymar (European
Markets Infrastructure Regulation)

NHbpacTpykTypa PrHaHcoBOro PbiHKa

Mpasuna knvpuHra HKO HKL, (AO)

Yactb I. Obwas vactb, Yactb II. lMpaBuna knupuHra Ha
(pOHAOBOM pbIHKE U pbIHKE AEM03UTOB

Yactb III. lMpaBvna KNUpUHra Ha BanOTHOM PbIHKE U pPblHKE
[AparoueHHbIX MeTasnsioB

YacTtb IV. lNMpaBuna KIMpuHra Ha CPOYHOM pbIHKE

Yactb V. lMpaBuna KNMpuHra Ha TOBapHOM pbIHKE

Yactb VL Mpasuna KIMpUHra Ha pbIHKE
CTaHAapTU3MpoBaHHbIX [TON.
Opnagnyeckoe nMUO, COOTBETCTBYKOWEEe TpeboBaHUsIM,

YCTaHOB/EHHbIM lNpaBUIaMu KITMPUHra Ha Ba/IlOTHOM PbIHKE U
PblIHKE [AparoLUeHHbIX META/NoB, C KOTOPbIM 3aK/IHOYEHO
cornalleHune, onpeaensaoLLee NopsaaoK U YCIOBUS 3aKOYEHUS
N UCMONHEHNS BHEBUPIKEBBIX CAENOK C MUHOCTPAHHOMN BasntoTOM
N/Vnn cAenoK C AparoLeHHbIMU MeTaNaMMu.

LieHTpanbHbI 6aHk Poccuitckon ®epepaumm (baHk Poccun)

HebaHkoBCKass KpeauTHass oOpraHu3auus aKUMOHepHoe
oblecTBO «HauMOHanbHbIN  pacYeTHbIN  AEnO3uTapui» —
LileHTpanbHbI aeno3uTtapuit Poccuitckon ®enepauum, BxoauTt
B 'pynny «MockoBckas bupxa»

YYaCTHUK KNNPUHTa
[lenapTaMeHT KpeaMTHbIX PUCKOB
[lenapTaMeHT pbIHOYHbIX PUCKOB

NybnmMyHoe akuuoHepHoe obwectBo «Mockosckass Bupxa
MMBB-PTC»

PbiHOK CraHOapTu3npoBaHHbIX [1pon3BoaHbIX (OUHAHCOBbLIX
NHCTpyMeHTOB
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I. KpaTKkoe coaep>xaHue

HKO HKL, (AO) nposen camooueHky cooteeTcTBus [MpuHunnam CPMI-IOSCO wu
npeacTaBnseT ee pe3ynbTaTbl B HACTOSILWLEM [AOKYMEHTe [Ans  LWMPOKOro Kpyra
06LEeCTBEHHOCTMW.

CamooueHka nokazana, 4yto HKO HKL, (AO) cooTBeTCTBYyeT BCEM MeXAyHapOoAHbLIM
MPUHLMNGM W SIBNISIETCS COBPEMEHHOMN KITMPUHIOBOM OpraHu3aumMel, KoTopasi OKasbiBaeT
YYaCTHUKAM K/IMPUHIa U UX KIMeHTaM yCiyrm MMpPOBOro YPOBHS.

II. OnucaHue N3MEeHeHU|, Npoun3oLweaLnx C MOMEHTa nocnegHero
pacKpbITUA

Bnepeble HKO HKL (AO) nposen CaMOOLEHKY COOTBETCTBMS BHYTPEHHUX NpaBui,
npvHUMnoB u npoueayp B mapte 2015 roga. Bropas CaMooueHka 6bina npoBegeHa B
Hosibpe 2015 roga, nocneaytowas CamooueHka 6blna nposeaeHa B uoHe 2016 roaa.

3a nepuoga ¢ uoHs 2018 no Hosibpb 2020 roga Npou3own cneayowme U3MeHeHNns:

1) YBenuueHa puckosalmileHHocTb LIK 3a cueT BHeApeHuUs cneayowmx U3MeHeHUn B
CTPYKTYpe 3aluThl:

e yBENMYeH pa3Mep BbiaeneHHoro kanutasna LK Ha pbiHKe CTaHAapTU3MPOBAHHBIX
NdWHa 0,6 mnpga pybnen po 1,0 mnpa pybnen;

e YBE/IMYEH pa3Mep B3HOCOB YYACTHUKOB KAMPWHIa B rapaHTUWHBLIA (POHA Ha
pblHKE CTaHAapTu3MpoBaHHbIX MOU go 10 mMaH pyb. B uensx yHudukauum
TpeboBaHWI K pa3Mepy B3HOCA C BasjllOTHbIM PbIHKOM M PbIHKOM [paroueHHbIX
MeTansoB, POHAOBbLIM PbIHKOM, M CPOYHBIM PbIHKOM;

e Ha pblHKe CTaHAapTu3npoBaHHbIX MU BHeapeHo obecneyeHne nog cTpecc;

e W3MEHEH MeXaHu3M OorpaHudeHus OTBeTCTBeHHoCTM LK Ha npouenypy
AVCKOHTUPOBaHMSA 0653aTeNbCTB LEHTPabHOrO KOHTpareHTa.

2) 3aBeplueHa BTopas (a3a npoekTta «EAnHBIN Myn», KOTOPbIA HANPAB/IEH Ha CHUXXEHME
M3AePXXEK YYACTHUKOB NpY NPOBEAEHMM OnepauUmii Ha pbiHKax Mpynnbl «MOCKOBCKas
bupxa»;

3) PeanusoBaH NpoekT «EAWHBbIA KNAMPUHF ANS pblHK@ CTAHAAPTU3UMPOBaHHbIX MOU»,
Npv OCyLLECTBIEHUN KOTOPOro nocneaoBaTeNibHO Obln pelleHbl HECKOSIbKO 3ajauq:

e BBE[EHWE B AENCTBUE eAMHbIX MPaBWU KJIMPWHIaA, BKIOYAIOLWMX ONMCAHNE PbiHKa
Crown;

e OCYLIECTBNIEHME YHU(DUKALUMM y4deTa CAENOK W onepauui MO BHECEHMIO U
BO3BpaTy obecneyeHns Ha pbiHke CMN®U ¢ gpyrumm pbiHkamMm MockoBckon Brupxu
(BantoTHbIM, (POHAOBbLIM, CPOYHbIM);

e BK/tOYeHMe pbiHKa CIMOU B TeXHONOrno eamMHoro nyna obecneyeHms.

4) YyacTHMKaM Ba/lOTHOrO pblHKA MpefocTaBfieH HOBbIM cepBuc Request for Stream
(RFS), KOTOpbI NO3BONSAET 3aK/toUaTh KPYMHbIE CAENKU C MHOCTPAHHOW BaNlOTOM Ha
bup>xe No HawWlyylMM LieHaM 3a CYET NpPOoBeAEeHUS MUKPOAYKUMOHOB C LUMPOKUM
CMeKTPOM NpoBalaepoB IMKBUAHOCTY;
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5) 3anyweH npoekT «JIMHKA C WHOCTPaHHbIMKM MpOoBalAepaMn JIMKBUAHOCTU» U
pa3BMBaeTCA Aafiee B 4acTU paclUMPEHUs MepeyHsl BaslloTHbIX Map U yBennyeHus
KONIM4YeCcTBa NpoBanaepoB MKBUAHOCTY;

6) BBeaeH pexuM MOMHOrO M AeTanbHoro packpbits HKL nHbopmauum o cBoen
LEeSATENbHOCTM B COOTBETCTBUM TpeboBaHnsaMn baHka Poccuu;

7) PeanuszoBaH cepBuc «EanHbii cueT» Mexxay HKL v HPZ] no aeHexHbIM cpeacTBaM U
LeHHbIM Bymaram;

8) PacwmpeHbl BO3MOXHOCTM Y4YaCTHMKOB MO YMPaBMEHWUIO JIMKBUMAHOCTLIO MpwU
npoBeaeHnn onepaumi PEMNO ¢ knMpuHroebiMmn ceptudukatamm ydactust (KCY).

II1. O6buwee onncaHme MHPPaACTPYKTYpPbl (PUHAHCOBOro pbiHKa

HKO HKL, (AO) siBnsieTca goyepHen ctpyktypont MAO MockoBckas Bupxka, BbIMOMHAET
(PYHKUMM  KIMPUHIOBOM  OpraHm3auMu, LEHTPasIbHOrO KOHTPareHTa, KpeauTHON
OopraHusauum 1 onepatopa ToBapHbIX noctaBok. HKL saBngsetca eaMHCTBEHHbIM
KBannMULUMPOBaHHLIM LIEHTPanbHbIM KOHTpPareHToM B PO.

Kak ueHTpanbHbii koHTpareHT HKO HKL, (AQ) 6epeT Ha cebst pucku No 3ak/to4aeMbIM B
X0[e TOproB CAefikaMm, BbICTyras MOCPefHMKOM Mexzay CTOpOHaMu: MpoAaBuOM s
KaXXZoro nmnokyrnaTens W rMokKynaTeneMm Ans KaXaoro npodasua, YTO 3aMeHseT
[IOrOBOPHbIE OTHOLWUEHWS MeXAy Y4YaCcTHUMKaMM COOTBETCTBYIOLWMMM [OrOBOPHbLIMU
obs13aTenbCTBaMm C LEeHTPasibHbIM KOHTPareHToM.

MaBHas wn ocHoBHas @yHkuma HKO HKL (AO) — obecneuntb noaaep)xaHue
cTabunbHOCTM Ha 06CNyXXMBaeMbIX CerMeHTax (MHAHCOBOrO pblHKA 3@ C4yeT
OCYLLUECTB/IEHMS COBPEMEHHOM, OTBEYalOWEN MeXAyHapOoAHbIM CTaHAapTaM CUCTEMbI
yrnpaBfeHnss puckamn W NpeaocTaBnATb Y4YacTHMKAM Takue KIMPUHIOBbIE YCNYru,
KOTOpble N03BOMAOT MM 3(P(HEKTUBHO UCMOSIb30BaTh HanNpaBsieMble Ha PbIHOK CpeacTBa.

Monb3ysack ycnyramm HKO HKL, (AO) kaK KJMPUHIOBOW OpraHu3aumu-LEeHTPasibHOro
KOHTpareHta, Y4YaCTHUKM PpbIHKOB [pynnbl «MOCKOBCKas bupxa» nony4yalor pag
pononHutenbHolx  npemmywects: HKO HKL  (AO) rapaHTUpyeT WCMoSfIHeHue
0653aTenbCTB Nepes KaxablM 406pOCOBECTHLIM YHACTHMKOM MO CAeSIKaM, 3aKNi04YaeMbiM
¢ UK, BHe 3aBMCMMOCTM OT WUCMOSIHEHMSI CBOMX 0653aTenbCTB APYrMMUM yyYaCTHUKAMU
PbIHKA.

HKO HKL (AO) wu3baBnseTr y4aCTHMKOB OT HeObXxOAMMOCTM OLEeHMBaTb PUCKU U
yCTaHaBNUBaTb IMMUTbLI APYr Ha Apyra, HeobXoAMMO yCTaHaBMBaTb JIMMUTBI TOMIbKO Ha
HKO HKL, (AO) KaK LeHTpanbHOro KOHTpareHTa.

MNpepoctasnsemMble HKO HKL (AO) ycnyrn KAMpuHra € 4acTUYHbIM NpeaBapuTenbHbIM
obecneyeHneM, a TaKxe HETTUHI TpeboBaHMIN U 0653aTeNbCTB, NO3BONAIOT YYaCTHUKAM
KNnpuHra nosbICUTb 3 HEKTUBHOCTb MCMOSIb30BaHMA CBOMX (DUHAHCOBbLIX aKTUBOB W
YMEHbLUUTbL TPaH3aKUMOHHbIE N3AEPXKKM.

CrtpaTermyeckon 3agaden HKO HKL, (AO) siBnsetcs npeaocTaBleHUE Y4YaCTHUKaM
Pa3fIMYHbIX CErMeHToB (PMHAHCOBOrO pPblHKA WHTErpupoOBaHHOMO  KIMPWUHIOBOIO
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O6CJ'IY)KVIBaHVIFI, npeaycMaTpuBarollero WUCnosib3oBaHMe eamHoro obecneyeHus wu

BeAEeHWE eAMHbIX NO3ULMIA (IMMUTOB) YY4aCTHUKOB B NPOLIECCE UX 0BCTY>XMBaHMS HA BCEX
BUpPXKEBBIX pbiHKax Ipynnbl «MockoBCcKasi Bupa» 1 BHEOUPXKEBbLIX PbIHKAX.

BaHk Poccumn ocyllecTBnsSieT perynMpoBaHMe W Haa3op 3a POCCUACKON (DUHAHCOBOM
cuctemon n pbiHkamun. featenbHoctb HKO HKL, (AO) ocHoBaHa Ha deaepanbHbiX
3akoHax, B YacTHocTH, N 86-®3 «O LleHTpanbHoM baHke Poccuinckon ®epepaumnn (baHke
Poccum), N 395-1 «O 6aHKax 1 6aHkoBckon aesitenbHocTU», N 39-03 «O pbiHKE LIEHHbIX
bymar», N 7-03 «O KIMPUHre, KIUPUHIOBOM [AESTENbHOCTU W LEHTpasibHOM
KOHTpareHTe», NonoxeHunsx baHka Poccumn, B yactHocT N 658-1 «O TpeboBaHuaX K
KBanUMUUNPOBAHHOMY LEHTPasIbHOMY KOHTpareHTy, MOpsiAKe NPU3HaHUSA KayecTsa
YNpaBleHNsi LEHTPaNbHOMO KOHTpareHTa YAOBNETBOPUTENbHbIM, 00 OCHOBaHUSIX W
nopsiake MNpPUHATUS pPeLueHns O MNPU3HAHUW KadecTBa YMpPaBfeHUs LIEHTPasibHOro
KOHTpareHTa HeyAOBNEeTBOPUTESbHBLIM, MOpsiAKe AoBeAeHUs MHMOPMaUMN O MPUHSATOM
peweHMn A0 UeHTpanbHOro KoHTpareHTa», N 175-U «O 6aHKOBCKMX onepaumsx
HEOAHKOBCKMX  KPEeAWTHbIX OpraHvM3auum — LEHTpasbHbIX  KOHTpareHToB, 06
06s3aTeNbHbIX HOpMaTMBax HEBGAHKOBCKUX KPEAUTHbIX OpraHuM3auuMi — LEeHTpanbHbIX
KOHTpareHToB M 0COBEeHHOCTAX ocywecTBneHms baHkoM Poccum Hapsopa 3a ux
cobmopennem», N 575-IN1 «O TpeboBaHUsAX K YynNpaBNeHUO pucKkamu, MpaBuiam
OpraHuM3auMm CucTeMbl  ynpaBfieHUsl  pUCKaMu,  KIUMPWHIOBOMY  obecrneyeHuio,
pa3MeLleHnio uMyLlecTBa, (OPMMPOBaHUIO aKTMBOB LIEHTPASIbHOMO KOHTpareHTa, a
TaKXKe K Kpyry nuu, B KOTOPbIX LEHTPasibHbIA KOHTPAreHT MMEET MpaBO OTKPbIBATb
TOProBble W K/IMPUHIOBblE CYETA, U METOAMKE OrnpeaeneHust BblAeNeHHOro Kanutana
LeHTPasibHOro KOHTpareHTa» u MHbIX HOPMaTUBHbIX akTax baHka Poccun.

KnoueBble KONMYeCcTBeHHbIe NoKasaTesnm

HKO HKL, (AO) okasblBaeT ycnyrn 531 y4acTHUKY KNnpuHra npu cpeaHeaHeBHOM obbeme
paccumTaHHbIX 06s3aTenscTs — 4,0 TpsH pyb.

HKO HKL, (AO) nmeeT 3HaumTenbHbI Kanutan B pasmepe 70,5 mnpa py6. Ha 01.01.2020,
71,7 mnppg py6. Ha 01.07.2020 n 76,1 mnpg py6. Ha 01.10.2020.

Yncras npmbbinb HKL, no utoram 2019 roaga cocrasuna 6onee 16,4 mnpa pyb.

IV. PackpbiTne nHcopmaumm no KaXAQOMy M3 NPUHLMNOB

NToroBble cteneHn COOTBETCTBUSA NpuHUMnaM He6aHKOBCKOW KpeauTHOM

opraHmsaumm - LLeHTPaJ/IbHOro KOHTpareHTa «HaunoHanbHbIN
KnupwuHrosbii LleHTp>» (AKLUMOHEepHoe 06uecTBo), Hos6pb 2020 r.
KaTteropusi oueHku MpyHUMN

CooTBeTcTBYET 1,2,3,4,5,6,7,8,9,10,12,13,14,15,16,17,18,20,21,22,23

B ocHOBHOM -

COOTBETCTBYET

YacTUYHO COOTBETCTBYET |-
He cooTBeTcTBYET -
He npumeHseTca k LK 11,19,24
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NMPUHLUMN 1. NTPABOBASA OCHOBA

UDP criegyer wuMeTb  H3QIeXalymm
obpazom BbICTPOEHHYIO, YETKO
CPOPMYJIMPOBAHHYIO,  PO3PAYHYIO U

0653are/ibHyto 415 UCITO/THEHUS
r1PaBoBYytO OCHOBY Kaxxgoro
CyLECTBEHHOIMO acriekta cBoe
AESTE/IbHOCTU BO Bcex

COOTBETCTBYIOLNX IOPUCANKLINAX.

KnroueBoe coobpaxkeHue 1.

UNDP criegyer onmparscsi Ha paBoByo
OCHOBY, KOTOPasl 06ECrieYnBAET BbICOKUM
YPOBEHb  OfPEAESIEHHOCTU 10  BCEM
CYLYECTBEHHbBIM ACIEKTAM [EATE/ILHOCTU
NOP BO BCcex  COOTBETCTBYrOLUMX
1OPUCANKLUMSIX.

OCHOBHBIMW acreKTaMy AeATENbHOCTH,
Tpebyowmmm BbICOKOW CTeneHu
NpaBOBOV OMNPEAENEHHOCTH, SIBNSOTCA
cneayolme:

"  MOpsAOK NCMNONHEHUS
(npekpalleHns) 0653aTensLCTB,
[ONYLUEHHbIX K KITUPUHTY;

* MOPSAOK BHECEHMS, NOAAEPXKAHUS U
BO3BpaTa KJIMPUHIOBOrO
obecneyeHus;

* npoueaypbl AehOoNT-MEHEAKMEHTA;

* npoueaypbl 06palleHns B3bICKaHUS
Ha obecneyeHune;

"  JINKBUAALMOHHbIN HETTUHT;

* MOpsiA0K B3aMMOAENCTBMS C BUpXen,
pacyeTHOM opraHusauuen n
pacyYeTHbIM 1EN03UTapUEM;

= TpeboBaHns k YK, nopsaok
NnpenocTaBNeHNs, NPUOCTAHOBIEHNS
1 NpeKpaLleHns aonycka.

B peartenbHoctn HKL, npuMeHUMbIM
npaBoM sBNsSieTCa npaBo Poccuickon
®depepaumnn. Bce geinctaus u npoueaypbl

HKL JOJIKHBbI COOTBETCTBOBaTb
MMNEepPaTUBHbLIM TpeboBaHUSAM
3aKoHoAaTeNnbCTBa Poccuiickon

®epepaunn. B cnydae otkpbitva HKL
CY4ETOB B  WMHOCTpaHHbIX  6aHkax
(pacyeTHbIX opraHu3aumsix) 3a
npegenamm  Tepputopun  Poccumn K
[AOrOBOPHbLIM  OTHOLWUEHUSIM C  TakKUMuU
opraHuM3aunsMm NPUMEHSIOTCH
TpeboBaHMs 3aKOHOAATENbCTBa CTPaHbl-
MEeCTOHaxX0oXAeHns 6aHKa, ecnm
cornaweHue mexxay HKLL 1 MHOCTpaHHbIM
6aHKOM He ycTaHasnmeaeT uHoe (CLLA,
EC u pgpyrme  COOTBETCTBYHOLLME
IOpUCaANKLMN).

HKL, B3aumoaencTyeT ¢ BaHkoM Poccun,
perynupylowmMMm OpraHaMm C  Uenblo
obecneyeHnss B HOPMATMBHbIX aKTax
BbICOKOW cTenenmn npaBoOBOW
onpeaeneHHoCTn B Ka>k0M
CYLLLeCTBEHHOM acCreKkTe AesaTenNbHOCTH
HKLI.

B Mpasunax KIMpUHra HKL,
YCTaHOBJIEHbI YC/IOBUSA OCYLLECTBNEHNSA
HKL, KAMpUHroOBOM AEATENbHOCTU U
yHkumn LK B cooTBeTcTBUM C
3aKOHOAATENbCTBOM. Ha
OPraHu30BaHHbIX TOprax B peXuMax
Topros ¢ LK npu nogaye yyacTHukamu
ToproB  3asBok  HKL  nposepser
BO3MOXHOCTb MOJayM TakKuX 3asBOK W
HanpasnseT bupxe pe3ynbTart
nposepkn. [locne  MoNOXWUTENTbHOro
pe3ynbTaTta MPOBEPKM COBepLIaTCa 2
napHole caenku ¢ UK (YK-UK-YK).

tOpuanyeckast Moaenb, B COOTBETCTBUM C
KOTOpOM HKL| OCYLLECTBNSAET
AESATENbHOCTb, CXOXa C  MoAesbto
«OTKpbITOE npeanoxeHune» (open offer),
Mpy 3TOM HOBaLMS HE MPUMEHSIETCS.

Ycnosus npoBeAeHns HeTTUHra
yCTaHoBfeHbl B [paBunax KAMpuHra, K
KOTOpbIM YK npucoeguHaoTCa NyTem
noanuvcaHus COOTBETCTBYHOLUNX
AOroBOPOB B npouecce NnonyyeHus
AOMyCKa K KIMPUHry. NpaBoBON OCHOBOW
HeTTUHra aBnsieTcs ®eaepasnbHbI 3aKOH
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N2 7-®3 «O KAMPUHre, KIMPUHIOBON

AeATENbHOCTU n LEeHTpa/ibHOM
KOHTpareHTe».
Pacuyetbl no nToram KJIMPUHIra

NPOMCXOASAT B PACHETHOW OpraHM3auum n
B pacyeTHoM aenosutapum (HPA). Ons
npoBedeHMss  pacyeToB MO  WUTOram
K/IMPUHIra UCMONb3YyTCA TOProBble U
K/IMPUHIOBblE CYeTa, OTKpbITblie B HPA.
PacyeTr no nnatexy, MOpy4YeHUIOo O
nepesoae wau ApyroMmy o06s3aTenbcrsy
CYUNTAETCA OKOHYATENIbHbIM B MOMEHT
NOCTYNJeHUA cpeacTs Ha
KOPPECMOHAEHTCKMA  CYET  pacyeTHOM
opraHusauum.

KnroueBoe coobparkeHue 2.

nop JI0/DKHA umeTb rpasu/sia,
rpoLyeLypPbl U KOHTPAKThbl, KOTOpblEe
YETKO CQPOPMYJSIMPOBAHBI, MOHSTHbI U

COOTBETCTBYIOT AECTBYIOLNM
3aKOHOAATE/IbHbIM M HOPMATHUBHBIM
aKkTam.

MpaBuna KNMpuHra npoxoasaT npoueaypy
corsiacoBaHus C OCHOBHbIMU
nogpasaenednamm HKL, B ToM uncne, c
[enaptameHtom knupudra, AKP, APP,
YnpaBneHuem NpaBoOBOro
conpoBo)aeHusi, Cny>x601 BHYTPEHHErO

KOHTpO/S n paccMaTpuBaloTCS
KoMmuteTtom no puckam npu
HabniopatensHom cosete HKL. [daHHoe
cornacoBaHue Hanpas/ieHO Ha
obecneyeHne NpPO3pavyHoOCTn n
MaKCMMasibHOM onpeaeneHHoCTH

npoueayp, OnucaHHblX B [paBunax
KnupuHra. Takxe lNpaBuna KAvpuHra, B
COOTBETCTBUU C TpeboBaHMAMM
3aKOHOAATENbCTBA, noanexar
peructpaumm B baHke Poccun, KOTOpbin
OCYLLECTBNSIET (YHKUMM KOHTpPONsS W
Haa3opa B cepe hMHAHCOBbLIX PbIHKOB U
KOTOpbIM B CWIy CBOEro craTyca
aHaNM3MpyeT  OCHOBHble  TeHAEHLUMM
pa3BuUTMS  (MHAHCOBLIX  PbIHKOB U
noTpebHOCTN YYaCTHUKOB pbiHKa. Kpome
Toro, HKL B uensx obecneyenus
MOHATHOCTM MpPOBOAMMBIX npoueayp u

npasw HenocpeacTBEHHO
B3aumoaencteyer ¢ YK nyTeM NUYHbIX
BCTpeY, TenedoHHbIX 3BOHKOB, e-mail
nepenucky n B36MHapoB.

MNpaBuna knvpuHra BCTYNawT B CUy B
AaTy, onpeaenseMyo B COOTBETCTBUN C
peweHnemM HKL, nocne perucrpaumm mx
baHkoM Poccuu, HO He paHee, YyeM yepes
5 [HeM C paTbl pacKpbiTUS HOBOM
pegakumm lNpaBun KIMpWHra Ha camnte

HKL. B  3akoHe npeaycMOTpEHbI
OoTAesNbHble CNyYyaun, Korga W3MeHeHue
HEKOTOPbIX MONOXKEHNI Mpasun

KNMpUHra BCTynawT B 6onee Mo3aHUN
Cpok (HanpuMep, U3MEHEHME MOIOXKEHNI
06 OrpaHnyeHnn pa3mepa
OoTBeTCTBEHHOCTH LIK).

KnioueBoe coobpaxenHue 3.

UNDP fo/mKHa MMETH BO3MOXXHOCTh YETKO
U [IOHSTHO  OrpEefEsISiTb  IPaBOBYHO
OCHOBYy  CBOEW  [ESTE/IbHOCTH — A/1F
KOMIMETEHTHbIX OPraHoB, y4acTHUKOB, a
rpu  HeobxoammMocTu - U K/INEHTOB
YYaCTHUKOB.

HKLL ocyLiecTBnsieT CBOK AeATeNbHOCTb
Ha OCHOBaHMM 3akKoHodaTenocTea PO,
ycTaBa
(https://www.nationalclearingcentre.ru/
catalog/010901) M MHbIX BHYTPEHHMX
[IOKYMEHTOB, ornpeensowmnx npasoBble
OCHOBbl  [AeSATeNbHOCTU  OTAENbHbIX
OpraHoB  ynpasneHus (Hanpumep,
MNonoxeHue o HabnogaTensHOM coBeTe,
MonoxeHne o [lpaBneHun). Ycnosus
[OroBopoB 06 OKa3aHuMM KIIMPUHIOBbIX
ycnyr ¢ YK cogepxatca B [lpasunax
KIMpUHra.

KnroueBoe coobpaxeHue 4.

NOP  pgomkHa UMETH rpasunsia,
MPOLELYPLI U  KOHTPAKTbl, UMErOLYNE
HOPUANYECKY IO cwiy BO BCeX
COOTBETCTBYIOLUMX ropucankuymsx. [lpu
3TOM [O/KHA ObITb 0OECIIEHEHE BbICOKAS
CTENEHb YBEPEHHOCTM B TOM, HYTO
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JevicTBUS], COBEPLLIEHHbIE NDP corniacHo
TakuM rpasuiaM u rpoLeqypamM, He
OyAyT NPUOCTEHOBJIEHBI, MPU3HAHBI HE
UMEIOLUNMH  IOPUANYECKON  CWJIbI  MITU
OTMEHEHS.

Bbicokass cTeneHb onpeneneHHoCTU B
TOM, YTO BHYTpeHHUe aokymeHTbl HKL, B
TOM yucne [NpaBuna KNUpUHra, He MoryT
OblTb MpPU3HaHbl HEAENUCTBUTENbHLIMY,
MMeTb 06paTHYI0 CUNY U UX AENCTBUE HE
MOXeET 6bITb NPWOCTAHOBJIEHO,
obecneunmBaeTcss NyTeM HOPUANYECKON
3KCMNEPTU3bl BHYTPEHHUX AOKYMEHTOB U
MX MPOBEPKWN HAa NMpeaMeT COOTBETCTBUSA
nx MONOXKEHNN TpeboBaHUsIM
3aKoHOAATeNbCTBA n BHYTPEHHMX
AokymeHToB HKL.

Bbicokass cTeneHb onpeneneHHoCTU B
TOM, YTO KOHTPaKTbl, 3aKk/tovaemble HKL
kKak LK, He ™oryT O6biTb nNpW3HaHbI
HeaencTBMTENbHbIMKY, 0becneymBaeTcs
nyTem tOpUANYECKOM 3KCMEepPTU3bI
[IOKYMEHTOB, yCTaHaBNBAKOLLNX
YCNOBUSI KIIMPUHIOBOrO 06CNYy>XMBaHMS,
3a cyet nposBepkun YK Ha npeamer ux
NpaBOCNOCOBHOCTM CoBepLUaTb CAENKU
Ha OCHOBaHWW lNMpaBw KIIMPUHra.

OtpaxeHne B [lpaBunax KIUPUHra
COOTBETCTBYIOLMX 3aKOHOAATENbCTBY U
HOpMaTMBHbIM akTaM baHka Poccun
npoueayp v npaswun WU, Kak Cneacrsue,
CHVM)KEHWE pUCKa MPWU3HAHUS AEUCTBUN
HKL| B cOOTBETCTBMM C 3TUMU NpaBUIaMn
HeaencTBUTENbHBIMU (umerowmMK
obpaTHyt0  Cuny/nprMoCcTaHOBNEHHbLIMW)
/NpU3HaHnA KOHTPaKTOB
HeaencTBMTENbHBIMM  0becneymBaeTcs
328 CYeT  MNpoBeAeHWs  MpPaBOBOW
3KCNepTU3bl JOKYMEHTOB KakK CO CTOPOHbI
BHYTPEHHMX, TaK U BHELUHUX IOPUCTOB.

KnroueBoe coobpaxxeHue 5.
UDP, ocyyects/igmoLas 4ESITE/NbLHOCTL B

HECKOJIbKUX  FOPUCAUKLVAX,  AOJ/DKHaG
BbIABJIATH u VYMEHBLLIATH PUCKU,
BbI3BaHHbIE roreHynasibHbIM

KOH@JIMKTOM  IPaBOBbIX HOPM  TaKuX
HOPUCANKLINA

HKL ocyuwecTensaeTr heaTenbHOCTb
TO/IbKO B HOPUCAMKUMK  Poccuinckom
depepaunn. Bce aencreuns u npoueaypbl

HKL JOJIKHbI COOTBETCTBOBATb
nMnepaTUBHbLIM TpeboBaHUSAM
3aKOHOAAaTENbCTBA Poccuiickon
depepaummn.

B cnyyae otkpbitua HKL cuyetoB B
WMHOCTPaHHbIX H6aHkax (pacyeTHbIX
OopraHu3aumsix) 3a npegenamu

Tepputopum PoccuM K IOFOBOPHBIM
OTHOLLUEHMSIM C TaKUMKU OpraHu3aumusMm

NPUMEHSAIOTCA TpeboBaHus
3aKOHOAATENbCTBA CTpaHbI-
MECTOHaX0oXAeHUS 6aHka, ecnu

cornaweHune mexay HKL, u "HOCTpaHHbIM
6aHkoM He yctaHaBnuBaeT mHoe (CLLA,

EC u pgpyrme  COOTBETCTBYHOLME
IOPUCANKLMN).
UTorosbie 3aK/iroueHuns no
MpuHuuny 1.

HKL ocyLiecTBnseT CBOIO AeATeNbHOCTb
B COOTBETCTBMM C €ro npaBOBOM
OCHOBOW, KOTOpas obecneumBaeT
BbICOKMA YPOBEHb OMNPeAENeHHOCTU Mo
BCEM CYLLECTBEHHbIM acnekTam
pedarenbHocTn HKLL.

HKL wmMeeT npaBuna w npouenypsl,

KOTOpble  YeTKo  CcchOpMYNNPOBaHBI,
MOHSATHbI " COOTBETCTBYIOT
AENCTBYIOIUMM  3aKOHOAATENlbHBIM U

HOPMATUBHbLIM aKTaM.

HKL, 4eTko M MNOHATHO onpeaenser
NMpaBOBYIO OCHOBY CBOEW AEATENbHOCTU
AN KOMMEeTeHTHbIX opraHoB 1 YK.

HKL| ucnonb3yeT npasuia u npoueaypsl,
[ENCTBUTENbHbIE B IOPUCAMKLUMAX, B
koTopblX HKL, ocyuwecTsnsetr CBoOw
pestenbHocTb.  HKL, obecneunBaetcs
BbICOKAsA CTeneHb YBEPEHHOCTU B TOM,
yTO JAencTBus, coBeplueHHble HKL|,
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cornacHo TAaKMM npaBuiaM n
npoueaypam, He GyayT
NMPUOCTAHOBJIEHDI, NMPU3HAHbLI He
MMELWLNMH FODMAMMECKOVI cuunbl UK
OTMEHEHDI.

NMPUHUMN 2. YNPABJIEHUE

UDP  fgo/mkHa  UMETHE  YETKYHo U
MPO3DAYHYIO  CUCTEMY  YIIPaB/IEHNS,
obecrieynBarolyro  6e30r1acHocTe U
sgpgektmsHocTe U®PP, a  T1akke
CTabwibHOCTL  obLeri  QUHaHCOBOU
CUCTEMB, apyrme acrieKTbl,
npesCcTasismoLme 0614eCTBEHHbIV
UHTEPEC, U [OCTMXXEHME  Len1en
3aMHTEPECOBAHHbLIX CTOPOH.

KnroueBoe coobpakeHue 1.
NDOP pfo/mkHa MMETH LE/TM, KOTOPbIE
MPELYCMATPUBAOT  [1EPBOOYEPEAHOCT,

obecriedeHus b6ezornacHoct u
sgppektmBHocT  UOP  u  ripsMo
r1044EPXKNBAIOT @DUHAHCOBYIO
CTabW/IbHOCTL U [pyrue  acrieKTbi,
rpegcTaBasoLme 061LeCTBEHHBIN
UHTEDEC.

HKL aBnsietcs 100%-HoW AoyepHen
opraHu3aumnen MAO MockoBckasi Bupxa
M ero cTpaTerns — HeoTbeMeMas 4YacCTb
Crpaterum pynnbl «MockoBckas
Bupxa».

CTpatervsa BblAENAET 3 OCHOBHbIE LIENN
HKL:

1) ObecneyeHune ¢unHaHcoBoM
CTabuNbHOCTW Ha pbIHKaX;

2) lNpepocTaBneHune 3(pPeKTUBHbIX
KIMPUHIOBbIX YCIIyr W yciyr no
ynpasneHuto obecnedeHem ans YK;

3) YCTOMuMBOCTb W HEMNpepbIBHOCTb
busHeca.

Ha ypoBHe [pynnbl «MockoBckas
Bupxa» un HabniogaTenbsHoro coseTta
HKL perynapHO npoBOAMTCA OLEHKa
BbINOJIHEHMSA LIENen.

OcHoBHble

NOJI0OXKEeHUA cTpatermm

Hanpsamyro CBdA3aHbl C MOBbILLEHNEM

6e3onacHocTn n  3pPeKTUBHOCTY,
NnoAAEp>KaHNEM (pnHaHcoBOM
CTabunbHOCTH " obecneyeHnem

yaobctBa ans pabotbl YK, BkItovas
COBEPLUEHCTBOBAHME U YHUPUKAUNIO
CUCTEMbl PUCK MEHeM)KMeHTa Ha Bcex
PbIHKAX, co3faHue eanHoro
K/IMPUHIOBOIrO M pacyeTHOro nyna ans
BCEX PbIHKOB  MoOCKOBCKOM  Bupxn,
yrnpoLlleHne [0CTyna K KIWPUHIY Ans
MHOCTPaHHbIX NHBECTOpPOB,
ONTUMMU3AUMIO U FapMOHM3aLMio busHec-
npoLeccos Ha OCHOBe
ycoBepLueHcTBoBaHHON T nnatdopmbl.

B koHue 2019 roaga HabniopatenbHbIM
coeetoM [IAO Mockosckas bupxa
yTBEp)XAEHA CrpaTterus pynnbl
«MockoBckas bupxa» 2024, 0CHOBHbIMU
cTpaTernyecknmm MHUUMATMBaAMM
KOTOpOW ABNSIOTCS:

1) YrnybneHne OCHOBHbIX PbIHKOB MU
noaaepkKa CYLLECTBYIOLLEN
NMPOAYKTOBOM JIMHENKKM  (BKItOYas
NpuBMEYEHNE  HEPE3MAEHTOB MU
pa3BUTME PbIHKOB);

2) [anbHelwee pa3Butve GUHAHCOBOM

nnaTgopmbl Ha baze
NHbPACTPYKTYPbI Mpynnbl
«MockoBckass Bupxa»  (Bkntoudas
co3faHue perucrpartopa

(bnHaHCOBbIX TpaH3akuui, TpaH3uT
2.0. ¥ pa3BuTME WHPPACTPYKTYpbI
AN UMPOBbLIX akTUBOB);

3) Pa3BuTHe pyHKUMOHANA ynpaBneHus
6anaHcoM (BKKOYasi MapKeTnienc
ANns KopnopaTuBHbIX KnneHtos, OTC
FX n OTC FI nnatdopMbl, pa3sutue
LLleHOBOro LeHTpa);

4) YnydweHue [OCTYMHOCTU PbIHKOB

(BKHOYaS MapKeTn/enc
(DMHaAHCOBbIX NpPOAYKTOB,
MHBECTMLIMOHHbIN MapKeTnnenc,

MOHEeTM3auuo 60AbLWINX AAHHBIX U
TOProBble IMHKWN).
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KnioueBoe coobpaxeHue 2.

UOP  fgomkHa  uMeTs  [JOKYMEHTHI,
Kacaromecs: opraHu3aLMoOHHO-LLITATHON
CTDYKTYDbl, YETKO u SACHO
oripegerisdowme 0653aHHOCTY, u
OTBETCTBEHHOCTb.  3TU  COIJialleHns
AO/DKHbI ObITb [JOBEAEHBI [0 CBEAEHUS
B/13A€E/bLEB, KOMIMETEHTHbLIX OPraHos,
YHacTHUKOB, @ B O0JIEE LUMPOKOM [1/18HE
- [0 CBEAEHUS OBLYECTBEHHOCTU.

HabniopgaTtensHbli coBeT, MpaBneHve u
lNpencenatenb lNpaBneHus HKL,
AEVCTBYIOT Ha OCHOBaHuM YcrtaBa HKLL.
KomneTteHuumu HabniopgatensHoro
coseta, [lpasneHua w [lpeacepatens
lNpaBneHns pasaeneHsl B COOTBETCTBUM C
3aKOHOAATENbCTBOM 00  aKUMOHEpHbIX
obuwectBax Poccuiickon ®depepaumm u
oTpakeHbl B Yctase HKL.

Kpome TOro, HabntopaTenbHbill COBET
TaKxe oCyLlecTBnsieT CBOIO
AESATENbHOCTb B COOTBETCTBUMU
MonoxxeHnem o] HabntogatensHoM
coeete HKL,, B KOTOPOM OTpax<eHbl
npasa, 0653aHHOCTN 1 OTBETCTBEHHOCTb
yneHoB HabniopgatenbHOro coseTta npwu
OCYLLECTB/IEHUN UMW CBOUX (DYHKLIN.

MpaBnenne HKL| Takke AeWCTBYeT Ha
OoCHoBaHuKU [lonoxeHna o [lpaBneHun
HKL, B KOTOpPOM YCTAQHOB/I€Hbl, B
YaCTHOCTW, NOPSAOK MPUHATUS pELLEHNI
MNpaBneHneM, npaBa Wu 06583aHHOCTU
yneHoB [lpaBneHus, a TaKXe WHble
BOMPOCHI, CBSI3@HHbIE C AEATENbHOCTbIO
lMpaBneHus.

AkumoHepy HKL, obecnedeH poctyn K
nHpopMaumMm B COOTBETCTBUM  C
AENCTBYIOLUM 3aKOHOAATENbLCTBOM
Poccuinckon deaepaumm.

[lononHuTeNnbHO Ha OCHOBaHWUM
AENCTBYIOWEro 3akoHogaTenbctBa HKL|
pacKkpbiBaeT CBOIO (pnHaHCOoBYIO

OTYETHOCTb W WHYKD WHGOPMaLMIO O
AeatenbHoctn HKL, cywectseHHy0 ans
YK 1 MHbIX 3anHTEpeCcOBaHHbIX /1L, Ha

CBOEM odmUManbHOM canTe
www.nationalclearingcentre.ru. K Tomy
xe HKL HanpaBnsetr YK otuyeTtbl 06
uTorax KaupuHra, npoBOAUT BCTPEUMn C
YK 1 B3aMMOAEWCTBYET C  HUMMU
nocpeacTBOM KOMUTETOB.

Yctae HKL, B KOTOpOM 3aKpenseHo
pasgeneHve  KOMMNEeTeHuMM  OpraHos
ynpasneHus, pa3MeLleH Ha
omumanbHOM canTe HKL,  ang
06L1ea0CTynHOro Nosb30BaHus.

HKL, pacKpbiBaeT
OTYETHOCTb B COOTBETCTBUN C
POCCUMCKMMM U MEXAYyHapOAHbIMU
ctaHgaptamu. HKLL Takke packpbiBaeT
AOMOSTHUTENbHYO MH(OPMaLMIO O CBOEW
AeATeNbHOCTUN, KOTOpas MOXET ABNATbCA

¢dvHaHcoBYO

CYLLIECTBEHHOW ans aKLMoHepa,
MHBECTOPOB WM MHbIX 3aNUHTEPECOBAHHbIX
iy, ¢ cobniogeHneM  pasyMHOro

6anaHca Mexay OTKpbITocTblo HKL, u
3aLLMTON ero KOMMepYECKMX MHTEPECOB.

Ansa  packpbltus  uHdopmauum  HKL
ncnonb3yer Hambonee yaobHble AN
aJpecatoB cpeacTtBa M cnocobbl. Bcs
HeobxoamMMasi MHOpMauUus pasMelleHa
Ha KOPrNOpPaTMBHOM MHTEpHEeT-caTe HKL
(www.nationalclearingcentre.ru).  HKL
pacKpbiBaeT MHGOPMaUMIO Takxe vepes
cpeactBa  MaccoBol  MHdOpMauumm.
Kaxxgoe cywectBeHHoe cobblTe wiu
AENCTBUE HKL, COMpOBOXAAETCS
BbIMYCKOM Mpecc-penin3oB.

KnroueBoe coobpaxxeHue 3.

Posin n 0653aHHOCTHU COBETA ANPEKTOPOB
UDP (n/mm gpyroro aHaiorm4Horo opraHa
yrpasienns)  [O/DKHbI - ObITb  TOYHO
oripefiesieHsbl, HOJDKHbI UMeTbcs
JAOKYMEHTBI, OIMUChIBArOLUNE TTPOLIELYPbI
ee gbyHKL/l/IOHI/IpOBaHMH, B TOM 4Yucie
r1poLeSyPbl BbIAB/IEHNA, UCCTIEHOBAHUA U
DAa3pELLEHNS]  KOHQI/IMKTOB UHTEPECOB
Y4acTHVIKOB. CoBer ANPEKTOPOB AO/DKEH
PErVJIAPHO aHasinsnpoBaTb
AEATE/IbHOCTL COBETA B LIE/IOM U paboTy
€ro or4€eJ/ibHbIX Y/1€HOB.
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MNpaBa n 06513aHHOCTH
HabntoaatenbHoro coBeTa 4yeTKo
onpeaeneHsbl B [MonoxxeHunun o
HabniopatensHom cosete HKL| n YctaBe
HKL. YcrasoM HKL|, onpeaeneHo, 4to B
KoMneTeHumto HabntogatenbHOro coBeTa
BXOAUT pelleHne BONpPoOCcoB obLiero
pyKoBoACTBa JAesTtenbHoCcTblo HKLL 3a
UCKJTIOYEHNEM BOMPOCOB, OTHECEHHbIX

denepanbHbIM 3aKOHOM «06
aKLIMOHEPHbIX obLecTBax» K
KOMMeTeHUMM Obuwero cobpaHus
aKLMOHEPOB.

K  koMneTeHuuu HabnwoaatenbHoro

COBETa, B YaCTHOCTU, OTHOCUTCA:

» ornpegeneHue NPUOPUTETHbIX
HanpaeneHun pestenbHoctn HKL,
yTBEPXAEHNE CTpaTernn pasBuTus
HKLL;

* npuobpeteHne pasmelleHHbix HKL
aKLUW B CNyYasix, NpeayCcMOTPEHHbIX
3aKOHOAATENLCTBOM;

* yTBEpPXAEHME pelleHusl O Bbinycke
(AOMONHUTENBHOM BbINYCKE) LEeHHbIX
bymar;

= obpasoBaHne [paBneHnss  HKL,
onpegeneHne ero Kom4eCTBEHHOro
coctaBa, Wu3bpaHue [lpeacepatens
MNpaBneHns u uyneHoB [lpaBneHus,
onpeaeneHne cpoka MOJIHOMOYUM
Kaxkgoro uneHa lNMpasneHus;

*  yTBEpPXAEHue 6ropxeTta HKL]
(Bknoyass pasmep GoHaa onnatbl

TpyAa),

* peKoMeHAaLun no pasMepy
OVBUAEHIQ MO aKUMsSIM M MOPAAKY
€ro BbIMNaThl;

*  yTBEpXAeHue BHYTPEHHUX
pokymeHToB HKL, onpeaensarowmx
OCHOBHbIE NPUHUMMNbI AEATENbHOCTH,
B T.u. NpUHUMNLI  ynpaBieHns
akTMBamMm K1 naccmBamun (B T.M.
NPUHUMNLI  pa3MeLLeHns AeHEeXHbIX
CpeacTs HKL), NPUHUMIbI
ynpaB/fieHus puckamu, Mepbl,

npuHmuMaeMble HKL B Upe3BblyaliHbIX
CUTyauMax W HanpasfeHHble Ha
obecneyeHne HernpepbIBHOCTH
OCYyLLECTBEHUSA [AeATEeNIbHOCTU
LEHTPaNIbHOro KOHTpareHTa;

= JOKYMEHTOB no opraHumsaumnu
CUCTEMbI BHYTPEHHEro KOHTPOA

HKL, a Takke  [OKYMEHTOB,
onpeaensioLwmx nopsiaoK
opraHus3aumm W  OCyLLeCTB/IEHUS
BHYTPEHHEro ayaura.
CornacHo YcraBy HKL, Bonpochl,
OTHECeHHble K KoMneTeHummn

HabniogatenbHoro coseTta, He MOryT
6bITb NepefaHbl Ha pelueHre MNMpaeneHns
n MNMpepcepatens NpasneHus.

C uenblo NpeaoTBpalleHns KOHMIMKTA
MHTEPECOB B cocTaB HabnoaaTtenbHoro
COBETa BXOAAT HE3ABUCMMbIE AUPEKTOPA,

obnapatowme AOCTATO4YHbIM
npocheccMoHann3Mom, OnMbITOM n
CaMOCTOSATENBbHOCTbIO ans

opMnpoBaHNs cO6CTBEHHONM NO3ULIUK U
CNoCcobHbIE BbIHOCUTb OOLEKTMBHbLIE W

fobpocoBecTHble CY>XAeHus,
He3aBuUCUMble oT BINAHNSA
NCMONHUTESbHbIX OpraHoB HKL,
aKUMOHepa 1 Apyrnx 3aMHTEpPECOBaHHbIX
CTOPOH. B COOTBETCTBUMU C
TpeboBaHMAMU LAENCTBYIOLLEro

3aKkoHopaTenbctBa un Ycrasa HKL gons
He3aBMUCMMbIX ANPEKTOPOB B YMC/IEHHOM
coctaBe HabniopatenbHoro coseta HKL
AO/MKHO COCTaBNATb OAHY TpeTb, a
dakTnyeckoe 3Ha4yeHMe NPEBLILLAET 3TOT
nopor 5 n3 10 uneHos.

Tarkke, C Uenblo npeaoTBpalleHns
KOH(hMKTa  MHTEpecoB B COCTaB
HabniogatenbHOro coBeTa B HACTOSALWMM
MOMEHT He BXOAAT npeacTaBuTeNuU
NCNONHUTENbHBLIX opraHos HKL.

MNpn HabnwogatenoHom coseTe HKL
co3daHbl M QYHKUMOHMPYIOT  Tpw
koMuTeTa: KOMUTET MO Ha3HAYEHUAM WU
BO3HarpaxaeHuam, KoMuTteT no puckam
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n KomuteT no ayauTy.

Komuter no Ha3HayYeHnsM n
BO3HarpaXxaeHusim co3aaH ans
obecneyeHnss COOTBETCTBUS  CUCTEMbI
onnatbl Tpyaa HKL, xapaktepy #
mMaclTaby coBepLIaeMbIX HKL,
onepauun, pesynbTaTaM ero
[AEATENbHOCTM, YPOBHIKO W COYETAHUIO
NPMHMMAeMbIX  PUCKOB, a  TakKxe
obecneyeHns NPUHATUS KayeCTBEHHbIX U
CBOEBpPEMEHHbIX peleHni B obnactu
KagpoB M BO3HarpaXkaAe€HuWM, a MMEHHO:

pa3pabatbiBaeT " npeacrasnser
HabniopaTtensHoMy coBeTy
pekoMeHAaLmm no BOMpOCaMm
MPUOPUTETHBIX Hanpas/ieHUN

paestenbHocT HKL, B obnactu kagpos U
BO3Harpa)aeHuns OpraHoB YrNpaB/ieHUs U
PEBM3NOHHOM KOMWUCCUKW, MO BOMpPOCaM
nonMtmkn u  craHgaptoe  HKL, no
noabopy KaHAMAATOB B Y/I€Hbl OpPraHoOB
ynpasnernns HKL v ap.

KomuteT nsbupaetcs HabniogatenbHbiM
COBETOM M3 uyneHoB HabniogaTenbHoro
COBETa B KOIMYeCcTBe He MeHee 3-X
yenoeek. YneHol Komuteta He Moryr
OA4HOBPEMEHHO 6bITb yfieHaMmn
NCNONMHUTENbHBLIX opraHos HKL.

KomuteT no puckaMm co3gaH B Lensx
ncnonHeHns TpebosaHu ®eagepanbHOro
3akOHa «O KMpUHre W KIMPUHIOBOW
[EeATeNbHOCTH n LEeHTpasibHOM
KOHTpareHTe» Ana YCUNEHUS KOHTPOnS
HaZd CUCTEMOW YMpPaBlEHUS PUCKaMM.
OcHoBHOM 3apayvert KomuteTta siBnsieTcs
y4acTue B COBEPLUEHCTBOBAaHMUU CUCTEMBI
ynpasiieHus pucKkamu HKL ~ kak
KpeanTHOM opraHusauum, Kak
KIMPUHIOBOW opraHmsauum n LUK, ans
NOBbILIEHNS (DUHAHCOBOW YCTOMYMBOCTM
HKLL n obecneyeHns HenpepbIBHOCTM
KIIMPUHIOBOWN AESTENBHOCTW.

YneHbl KomuteTa n3bupatotcs
HabnioaaTtenbHbIM COBETOM B
KONn4yecTBe, onpeaeneHHoM

HabntogatenbHbiM coBeToM HKL.

B coctaB KomuteTa [OMKHbI 6blTb
n3bpaHbl: npeacrtasutenn YK (He 6onee
oAHOro uneHa ot ogHoro  YK);
He3aBMCUMble YieHbl HabntogatenbHoro
coeeta HKL; npeacraButenn KIWEHTOB
YK (He 6onee ogHOro uneHa ot OA4HOrO
K/IMeHTa yyacCTHUKa KnnpuHra). B coctas
KomuteTa Takke MoryT 6biTb M36paHbl
npeacTaBuTenu camoperynmpyembix
opraHvM3auMn 1M WHble Mua  C
Haa/eXallen [AenoBov penyTaumen u
COOTBETCTBYIOWEN KBanudukaumen. He
MeHee AByx TpeTen KomuTeTa AOMKHb
cocTaBnAaAtb npeacrasutenu YK.

Mo coctosiHmio Ha 01.11.20208 cocTtas
KomuTeTa no puckam BxoauT 5 YenoBsek,
B coctaB KoMuTeTa no HasHayeHussM u
BO3HArpaxaeHuam — 4 4enoBeka,
KomuteTa no ayauty — 3 4esnoBeka.

OcHoBHOW Lenbto JEeSTENBbHOCTY
KomuTeTa no ayauty npu
HabniogatensHoM coBeTe HKL sBnsieTcs
obecrneyeHne 3ddekTMBHON paboThl
HKLl B peLlueHnn BONPOCOB, OTHOCALLMXCSA
K KOHTPO/IO 3a ¢prHaHcoBO-
XO3ANCTBEHHOM AesTenbHocTbio  HKL,

BK/THOYas OLIEeHKY He3aBUCUMOCTH
ayautopckon opranHmsauum  HKL wn
OTCYTCTBME y Hee KOH(MKTa
NHTEpecos, OLEHKY KayecTsa
npoBeaeHnss ayauTa  ByxranTepckon
(dbmHaHcoBon) otueTHocTM HKL, a Takxke
BONPOCOB, CBSI3aHHbIX C
3(PPEeKTUBHOCTbIO paboThbl obLwuen

CUCTEMbI BHYTpeHHero KoHTponsa HKL,.

KonnuectBeHHbIM U NEPCOHAsbHbLIN
cocTaB KomuteTa onpeaenseTcs
HabntopatenbHbiM coBeToM HKLL, HO He
MOXeT OblTb MeHee 3-x uyenosek. B

CoCTaB KomuteTa pekoMeHayeTcs
n3bupatb TOJIbKO YSIeHOB
HabntogatenbHoro coBeTa HKL,
ABNSOLLMXCS] HEe3aBNCUMMbIMM
AVNPEKTOPAMM.

Mo coctodHunio Ha 01.11.2020 cocTtaB
Komuteta no ayauty cgopMuMpoBaH B

PE3Y/ZIBTAT CAMOOUEHKWM COOTBETCTBUA MPUHLMIAM CPMI-IOSCO 12



HALIMOHATbHbIl
KITHPHHIOBbIit
LIEHTP

TPYTINA MOCKOBCKAR BEMPHAL

KOnmMyecTee 3-X YNEHOB, SIBNSIOLIMXCS
HE3aBUCMMbIMU ANPEKTOPaMN.

lNpoBepka KayecTBa KOpPrNOpaTUBHOIO
ynpasnenns HKL, 3aTparvsaiowas, B
TOM 4yucne nopagoK AesATeNbHOCTU
HabnioaatenbHoro coBeTa HKLI,
OCYyLLeCTBNSAETCS:

* B paMKax nposeaeHus baHKoM
Poccum OLIEHKM KayecTBa
ynpas/ieHus KpeauTHON
opraHusauuu, OCYLLECTBNAOLLEN
pyHkumn LK, B cooTBeTCTBUM C
MNonoxxeHnem baHka Poccun N 658-
n;

= B paMkax npoBegeHua  HKL

CaMOCTOATENbHOM OLIEHKM

COCTOSIHUSA KOpropaTMUBHOro

yrnpaBfeHusi, C y4aCTMEM B TaKoW

oueHKke u4neHoB HabnwoaatenbHOro
coBeTa.

[leaTenbHOCTb  Kak  KaXkaoro  YieHa
HabniogatenbHOoro coBeta, TaKk WU
aesatenbHocTb HabntogaTenbHOro coBeta
B LENOM perynspHo OUEeHMBaeTcs
HabntopaTenbHbIM COBETOM.

KnioueBoe coobpaxeHue 4.

B cocraB coBeTa AUPEKTOPOB LOJ/IKHbI
BXO4UTh YJ/IEHbI, 05/78,475/0[[////6’ SHaHWAMU
U MOTUBALMEN [J151 BBIMOSTHEHNS CBOUX
MHOIMOYNC/IEHHBIX — 06S3aHHOCTEN. Kak
npasusio, 370  TPEOYET  HA/IM4us
HENCIIO/THUTE IbHbIX Y/IEHOB COBETA.

EAMHCTBEHHBINM akuMoHep obecneynBaeT
BbINO/IHEHNE TpeboBaHUM K HaBblkaM U
MOTMBaUUM 4uneHoB HabniopgatenbHOro
coBeTa nNyteM uM36paHWst  UNEHOB,
obnagatownx 3HaYMTENbHBLIM OMbITOM B

6aHKOBCKON,  (hDMHAHCOBOWM,  Hay4HOW
cepax, chepax ayauta u yrnpasneHus,
pucKamu C BbICOKUM YPOBHEM
NepCcoHaIbHOW KOMMETEHUMM,
npoeccnoHanbHom n NTMYHOM
penyTauumu.

Cucrema MOTMBaLIMK YNeHOB

HabniopatensHoro coBeTa
obecrneunBaeT ypoBEHb KOMMEHCaLWK,
COU3MEPUMbIN C PbIHOYHbIM
(puHaHcoBass cdepa, AeATENbHOCTb
KpeaMTHbIX opraHusauun). Takxe
cucTeMa MOTUBALIMN CTUMYNUpyeT
yneHoB  HabnopaTtenbHOro  COBETa

NPUHUMaTb aKTUBHOE Yy4yacTue B ero
3acefaHnsX, a TaKkKe B 3acedaHusix
komuTeToB HabniogatenbHOro coBeTa.
fopoBoM  pasMep  BO3HArpaXkaeHus
yneHoB HabniogatensHoro coseta HKL|
onpegensieTcs B 3aBUCMMOCTU  OT
BbINOJIHAEMOM UMW POSIM U aKTUBHOCTU
y4yacTtus B 3acefaHnsx
HabniogatensHoro coseta HKL, ero
KomuteTax. [lpogyMaHHass nNoOAUTUKA
BO3HarpaxxaeHnss MOTMBUPYET UYJIEHOB
HabniogatensHoro coBeTa n
obecneunBaet BbIMOJTHEHME
JIO/TFOCPOYHBIX LIENeNn, onpeaeneHHbIX B
Hayane lMpuHumna 2.

KpuTepun He3aBUMCMMOCTM M MOPSAOK
onpeaeneHns He3aBUMCUMOCTU  YNIEHOB

HabniogatensHoro coBeTa HKL,
3aKpenneH B MpuHUMnax
KopriopatueBHoro  ynpasneHusa  HKLL
02.10.2019, OCHOBAHHbIX Ha
TpeboBaHUSIX, YCTQHOBNEHHbIX
®efepanbHbiM 3aKOHOM «O KNUpUHre m
KJIMPUHIOBOWN AesaTenbHOCTH n
LEeHTpanbHOM KOHTpareHTe» n Kogekcom
KOpropaTUBHOIO ynpas/ieHus,
pEeKOMeHAO0BaHHbIM K NMPUMEHEHUI0
baHkoM Poccuum.

OueHka He3aBMUCMMOCTU
OCyLLEeCTBNSETCS HabntogatenbHbIM

COBETOM Ha OCHOBaHUM NpeACTaB/IEHHbIX
OaHHbIX O COOTBETCTBUMN KPUTEPUAM

HE3aBNCUMOCTH, N3/10KEHHbIM B
YKa3aHHbIX BbilLE rlpI/IHLl,VIFIaX Ha
OCHOBaHMA AdHKETHbIX OaHHbIX

AVPEKTOPOB, MX PErynsipHbIX OMNpPOCOB U
cbopa AononHUTENbHON MHdOPMaLMK No
lopUaAMYECKMM  nnuaM, B COCTaBbl
opraHoB ynpaBneHus KOTOPbIX
BK/IIOYEHbI  uneHbl  HabnopatenbHoro
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coBeta HKL n/unun nx poacrteeHHMKN. Ha
nepmog 2019-2020 KoprnopaTUBHOIO
roga B coctaB HabnogaTenbHOro coeTa
HKL| 66110 n36paHo 10 uneHos, 5 U3 HMX
6binn NPWU3HaHbI He3aBUCUMbIMN
avpektopamn, 9 (33 UCK/IOYEHUEM

MNpeacepatens MNpaBneHuns HKLL)
cYMTaloTCH HENCNONHUTENbHbIMU
AVPEKTOpaMu.

Bce uneHbl HabniopatenbHoro coBeTa
HKL, o6napatoT AOCTaTOUYHbIM OMbITOM U
npoheccnoHanbHom YeCTHOCTbIO
HeobxoanMoMn ans pyKOBOACTBA
aeatenbHocTbio HKL, B TOM yucnie v no
YNpaBieHNo pUCKaMW.

BbinonHeHMe ykasaHHbIX TpeboBaHUM
obecneumBaeTcs  cogepXawumMmca B
YcraBe HKL, nonoxeHnsamm o TOM, 4TO
YsieHbl HabniogatensHoro coBseTa
JOJDKHbI COOTBETCTBOBATb
KBaM@PUKaUMOHHBIM  TpeboBaHnsSM 1
TpeboBaHMSIM K [OEN0BOW  penyTauuu,
YCTAHOBNEHHbIM denepanbHbIMK
3aKOHaMM W  HOPMATUBHLIMKM  aKTaMmn
baHka Poccuu.

NHdopMauma 06 onbiTe n obpasosaHum
KaXgoro  4neHa  HabniogaTtenbHoro
COBETa pa3MelleHa Ha cavte HKL.

KnioueBoe coobpaxeHue 5.

Porm  n  obszaHHoctv  [lpasieHns
HAO/DKHBI  ObITb  TOYHO  OINPEHE/IEHEI.
[lpasrieHne UOP [O/KHO 06/1843Th
OlbITOM, Pa3HOOBPA3HBIMU HABbIKaMU U
A0OPOCOBECTHOCTBIO,  HEOOXOANMbBIMU
415 BbIMO/THEHNS um CcBOMX
0653aHHOCTEN 10 QYHKLIMOHUPOBAHMIO
UDP n yripas/ieHnto ee puckamu.

MNpaBneHne sBngeTca KosnervanbHbIM
NCNONHUTENbHBIM OpraHom n
OCYLUEeCTBNSIET TeKyllee PpyKoBOACTBO
peatenbHocTbio HKL. K komneteHuun
WCMNOJTHUTENbHBIX OpPraHoB OTHOCATCSH
BCE BOMPOCbI PYKOBOACTBA TEKYLUEN
peatenbHoctn HKL, 3a MCKIOYeHueM
BOMPOCOB, OTHECEHHbIX K KOMMeTeHuun

Obuwero cobpaHnsi aKUMOHEpPOB Wn

HabntogatenbHoro coBera.
NcnonHuTenbHble OpraHbl HKL,
OpPraHu3yloT  BbIMOMIHEHNE  PELUEHUN
Obuwero cobpaHnsi  aKUMOHEPOB M
HabniogatensHoro coBeTa HKL.
KomneTeHums lNpaBneHns YeTKO
onpeneneHa B Ycrase HKLL.

MpaBa n 06s13aHHOCTH UnIeHoB
MNpaBneHus onpeaenstTcs

3aKoHopaTensctsoM PO, YcrasoM HKL n
[AOroBOPOM, 3aK/IIOYAEMbIM C  KaXKAbIM
yneHom lMpasneHunsa n HKL.

UYneHbl  lpaBneHnss  COOTBETCTBYIOT
TpeboBaHMSAM K [AENOBOW  penyTauuu,
obnapatoT HeobxoaAnMbIMU

KOMMNETEHUMSMM W KBanudbukaumen B
cootBeTcTBUM € ®3 N 395-1 «O 6aHKax u
6aHKOBCKOW AeATENbHOCTU>.

Mpwn MNpaBneHun yHKUMOHMpPYET
KoMuccnss Mo ynpaeneHuto  puckamm
HKL, cdopmupoBaHHass B  Uensix

BblpaboTku pekoMeHaaLni
NCNONHUTENBHOMY OpraHy B obnactu
yrnpaBeHns pUCKaMm npu
ocywecrteneHmn HKL  pgeatenbHoCTU
LleHTpanbHOro KOHTpareHTa,
KasHayencKom JesATENbHOCTU n

aeatenbHoctn  Onepatopa TOBAPHbLIX
NOCTaBOK.

3agaum KoMuccum Mo ynpasfieHUIo
puckamun onpegeneHbl B [10N0XeHUN 0
KoMuccun no  ynpaBneHuto  puUcKamu.
KntoueBon u3 HuX siIBNSieTcs BblpaboTka
pekoMeHAauUmi MNpaBnexHnto no
BOMpPOCaM ynpasfeHns pucKamu.

MNpaBneHne HKL, aBnsaeTcs
NCMOSTHUTENbHBIM OpraHom,
nofoTyeTHoiM  O6weMy  cobpaHuio
akumoHepoB 1 HabniogatenbHomy
coety HKL. OcHoBHOW  3apjauei
MpaBneHuss  ABNSIETCS  BbIMNOSIHEHME

CTpaTeEMrMM W OCHOBHbIX HanpaBneHWUi
peatenbHoctn  HKL, yCTaHOBNEHHbIX
Obwum  cobpaHveM  aKkUMOHepoB U
HabniogatenbHbiM COBETOM, a Takxke
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NPOBEIEHNE B XXW3Hb WHbIX PeLLIEHUN
Obuwero cobpaHMsi  aKUMOHEPOB M
HabniogatensHoro coBeTa HKL.
KntoueBble nokasaTtenu 3deKTUBHOCTH
yneHoB [lpaBneHust ycCTaHaBAMBAIOTCH,
nepecMaTpuBalOTCa M KOHTPONMPYIOTCS
HabniopatenbHbiM coBeTom HKLI.

Oencteytowmnin coctaB MNpaBnenns HKL
obnajaeT [oCTaTOYHbIM  OMbITOM U
HaBblkaMn (6uorpacdun npeacTaBneHbl
Ha canmte HKL) ans pykoBoactBa M
ynpas/ieHus puckamu HKL,
COOTBETCTBYIOT TpeboBaHMsAM K
KonnermanbHbIM MCNOJTHUTESTbHBIM
OopraHaM B 4aCcTu KBanudukaumm u
[ENOBOM penyTauny, YCTaHOBMIEHHbIMMU
AEVCTBYIOLMM 3aKOHOAATENbCTBOM.
BbinonHeHne ykasaHHbIX TpeboBaHMM
obecneunBaeTcst B npouecce
dopmupoBaHus MpasneHuns HKL.

JlocpoyHoe npekpalleHne MoSIHOMOUUI
MNpeacepatens [paBneHUss U 4YIEHOB
MpasneHns HKL, OTHOCUTCSA K
KOMMNEeTEeHLMM HabnogatenbHoro
coseTa.

KnroueBoe coobpaxenHue 6.

CoBeT AMPEKTOPOB [O/DKEH CO34aTh
YeTKYI0, [OKYMEHTA/IbHO OGOPMIIEHHY IO
cucremy YrpaB/eHns pycKkamuy,
BK/IHOYaroLYyr0 B cebs rnomtuky PP B
obs1actvi  TO/IEPAHTHOCTH K PUCKY,
OrpPEAENFIOLYIO 06513aHHOCTU u
OTBETCTBEHHOCTL 34  BbINOJIHEHNE
pEeLLIeHnt B 0671aCT pUCKa M opsAoK
TIPUHSITUST  PELUEHMN B KDU3UCHBIX U
Ype3BbIYaNHbIX cnTyaumsax. CTpyKTypa
yrpasieHns  [OJDKHEG — 00ecrieymBars,
YTOObI  [104PA3[ENEHNS  VIPaB/IEHNS
PUCKOM M BHYTDEHHEIO  KOHTPOJIS
obriaganm AO0CTaTOYHbIMU
T10/THOMOYHNSIMMY, HE3aBUCUMOCTBIO,
pecypcamu U [JOCTYIIOM K  COBETY
ANPEKTOPOB.

Cucrtema ynpasneHunss puckamm B HKL]
BKJTIKOYAET B cebs:

=  BHyTpeHHue AOKYMEHThI,
yTBEepXAEHHbIE COOTBETCTBYIOLUMMU
opraHamu ynpasneHus HKL;

= Cucremy pacripegeneHus
NOSIHOMOYMNI No  ynpaBfeHuto
prCKamm mexay opraHamu
ynpaBfieHns U1 AO/MHKHOCTHbIMM
nuamu;

= BHyTpeHHMe npouegypbl u  WUT-
CUCTEMBI, obecneuynBatoLme
HernpepbiBHOE BbISB/IEHWE, OLIEHKY U
KOHTPO/Ib NMPUHMMAEMbIX PUCKOB, a
TaKke NH(hOPMUpOBaHMeE
3aMHTEpeCcoBaHHbIX CTOPOH O pUCKaX
HKLI.

HabniopgatensHbii coBeT HKLL yTBepamn
MNpaBuna opraHu3auum CUCTEMBI
ynpas/ieHNsi puckamn, B COOTBETCTBUN C
koTopbiMn B HKL  dyHKUMOHMPYIOT
noApasaeneHus no yNpaBneHnto
pUCKaMW, OTBETCTBEHHbIE 3a:

* pa3paboTKy MOAUTUKM WU CTpaTerum
ynpasneHus puckamu HKLL;

= pa3paboTky wuAM  yyactme B

pa3paboTke CTpaTermyeckux,
METOA0/OrMYECKUX "
OPraHU3aLMOHHbIX JIOKYMEHTOB,

CBAA3@aHHbIX C yrpaBlieHNEM pUCKaMU
B HKU wn [pynne «MockoBckas

bupxxa»;

* QOpraHusaumMil WM y4yactme B
opraHu3auum npouecca
naeHTUdUKaumm, OLIEHKM "
MOHWUTOPWUHIa PUCKOB;

* pa3paboTky NpeanoXeHni n
pEKOMeHAaUMM MO  MUHMMU3ALUK

PUCKOB.

[eaTenbHOCTb Mo ynpaB/ieHU0 pUCKaMm
KOOpAMHUPYETCA Jlvuowm,
OTBETCTBEHHbIM 3a opraHu3auuo
CUCTEMBI ynpaseHuns puUcKamu,
Ha3Ha4YaeMbiIM  Ha  AO/MKHOCTb MU
ocBob0XXaaeEMbIM oT JAOMMKHOCTH
npuka3oM [peacepatena [lpaBneHus
HKL. MoapasgeneHus no yrnpasieHWo
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puUckaMM B CBOEA  AESATENbHOCTM
noAoTYeTHbI HabntogaTensHOMy COBETY.

Mpoueccbl ynpaeneHus (UHAHCOBbLIMU
puUcKkamm HKL, OCYLLeCTBNAKTCA
YnpasneHuamum B coctase OKP wn [PP.
ans uenen ynpaB/ieHus
He(MHAHCOBbLIMX  pUCKaMM  CO3A4aHbl
oTAeNbHble noApasfenieHns, a Takxke
oTAenbHbIMM Npukasamu lNpeacenatens
MNpasneHns HKL, Ha3Ha4yeHb!
OTBETCTBEHHbIE COTPYAHUKM no
OCHOBHbIM BMAAM HedMHAHCOBbIX
PWCKOB. [eaTenbHoCTb BCEX
noapasaeneHui (paboTHMKOB),
OCYLLECTBASAOWNX PYHKUMM ynpaBneHus
puckaMn, a Takke  cneumasnbHbIX
paboumx OpraHos (komuTeTOB),
OTBEYAKLWMX 32 YMpaBieHNe pucKkamu
KOOPAVMHUPYETCA W KOHTPONMpYeTCcs
JInLOM, OTBETCTBEHHbLIM 32 OpraHn3aLmnio
CUCTEMbl YNPaBEHNSI PUCKAMW.

MNogpa3geneHns 1 OTBETCTBEHHbIE
COTPYOHUKM MO YrMpaB/ieHUIO PUCKaMU
NOAYMHAIOTCA HernocpeacTBeHHO
MNpeacepatento  [pasneHna HKL n,
TakuMm 06pa3oM, Npu BbIMNONHEHUM CBOUX
yHKUMI He3aBUCKMbI oT
noapasaeneHui, OCYLLECTBNSAOLLMX
onepauuu, CBsI3aHHble C MNPUHATUEM
PUCKOB.

MonHoOMoOUMA OpraHoB YyrpasBfieHUs B
yacTtu NPUHATUSA peLLeHni no
YyNpaB/ieHUI0 pUCKaMK  onpeaenstoTcs
Ycrasom HKL:

» HabniogaTenbHbli COBET OTBEYaET
3a YCTaHOBMEHUe obLWmMX NMPUHUKMNOB
yrnpaBneHus pUCKaMu 7
KOHTPONUPYET UX  peanu3auuio,
KpoMme Toro, yrteepxaaet [lpaBuna
KNUPWUHIra, KpuUTepun pasMeLleHus
BPEMEHHO CBOBOAHBLIX AEHEXHbIX
cpeacts, a  Takke  [lonuTtuky
obecneyeHuns HenpepbIBHOCTY
6busHeca wn [naH BOCCTAHOBNEHMS
(PMHAHCOBOMW YCTONYMBOCTM.

= [lpaBneHue oTBeYaeT 3a

YTBEPXAEHUNE BHYTPEHHUX
NOKYMEHTOB, NPUHNMaeMbIX B
passutune o6Lmx npuHUMNNOB

YNpaBfeHNs puUCKaMn, JNUMUTbI MO
pa3MeLLeHNIO BPEMEHHO CBOBOAHbIX
OEHEeXHbIX Cpeacts, a  Takxke
PernaMeHT OeNCTBUA B HELUTATHBIX
cUTyaumsx, Mopsanok
nHpopMmnpoBaHus baHka Poccum o
HeWTaTHbIX CUTyauussx U WHble
BHYTpEHHVe [IOKYMEHTHI,
pernameHTupyoLme LeTanbHble
npoueccol npuvHuMmaemble HKL, B
Yype3Bbl4anHbIX CUTYaUMSIX, BKTHOYaAs
paboTy pe3epBHOro oduca;

» [lpeacepatenb MNpaBneHuns
NPUHUMaET onepaTUBHbIE peLLeHUs
MO yrNpaB/IEHNIO PUCKAMM.

Bo BHYTpeHHWX [OKyMeHTax BOMpocC
TOSIEPAHTHOCTU K PUCKY U PUCK-anneTuTa
paccMaTpuBaEeTCs Mpu  onpeaeneHun
npuMHUMNOB (opMnpoBaHus
WHBECTULMOHHOIrO nopTtdensi, B T.4.
BblbOpa KOHTPAreHToOB WU MHCTPYMEHTOB
npu pasMeLleHMn BpeMeHHO CBOHOAHbIX
AeHexHbIx cpeacts HKL, onpeaeneHuu
Nnoaxo4oB K  OUEHKe  HageXHOCTU
KOHTpareHToB M YK (Hanpumep, 4epes
CUCTEMY BHYTPEHHEro PeNTUHrOBaHUS),
BbI6Ope HanpaBfeHUN CTpaTermyeckoro
pa3BUTUA.

Kpome TOro, HKLL, ABMAACH
KBanuuUUMpoBaHHbIM UK, CTporo
cobnofjaeT  ycraHoBneHHble  BbaHkoM
Poccun  TpeboBaHMa K AesiTeNbHOCTU
He6aHKOBCKMX KpeaUTHbIX OpraHu3aumn
— LeHTpasnbHbIX KOHTPareHToB B 4acTu
OFpaHUYEeHNss PUCKOB, MPUHMMAEMbIX
Mpu  OCYLUECTBNIEHUN  KJSIMPUHIOBOM
AeaTenbHOCTH n nposeaeHnmn
6aHKOBCKMX OMepaLuii.

HabntopatenbHbll  COBET  yTBEPXAAET
AOKYMEHTbI, onpeaensowme OCHOBHbIE
NPUHUMMbI  YrIpaBneHns puckamu, U
OCYLLECTBNSAET KOHTPOJIb OpraHvsauuu
cucTeMbl ynpasneHusa puckamu HKL, B
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TOM uucne oueHky 3¢hdheKTUBHOCTH
CUCTEMbI ynpaBneHusi puckamn. C 3Tou
uenbto  HabnwopatenbHblM  COBET U
KomuteT no puckam HabniogaTenbHoro
coBeTa MOnyyaeT perynspHble OTYETHI,
coaepxalume aHann3 COOTBETCTBYHOLUMX
PUCKOB.

Cnyx6a BHYTpeHHero ayaurta sBnsieTcs
CaMOCTOATENIbHbIM CTPYKTYPHbIM
nogpasgeneHnem HKL, Bxopawum B
cucTemy OpraHos BHYTPEHHEro
KOHTPONS.

HesaBucumoctb Cnyx6bl  BHYTPEHHEro
ayauta obecrneymBaeTcs cobntoaeHnem
cnegyrowmx TpeboBaHuii:

= Cnyxba  BHyTpeHHero  ayauTa
AENCTBYET NOJ HEMOCPEACTBEHHbBIM
KOHTpOSiEeM HabntopatensHoro
COBETa;

= Cnyxba BHYTPEHHeEro ayauta He
OCYLLECTBNIAET JESATENBHOCTb,
rnoaBepraemMyto  npoBepkaM,  3a
UCKJTIIOYEHNEM Cny4aes,
npeayCcMoTPEHHbIX
3aKOHOAATENbCTBOM Poccuitckon
®epnepaunn n Ycrtasom HKL;

» Cnyxba BHyTpeHHEro ayaurta no
CobCTBEHHOM MHULMATMBE
aoknageiBaetr  HabniogatenbHoMy
COBETY O BONPOCax, BO3HUKAOLWMX B
xoae OCYLLECTBNEHMS CBOMX
DYHKUMI, M NPEeaOXEHUSX MO KX
peLIeHNto, a TaKXXe pacKpbIBAeT 3Ty
nHdopMaumo MNpeacepatento
MNpaBneHuns n MNMpaBnexuio;

= Cnyx6a BHYTPEHHEro  ayauTa
NOANEXUT HE3aBUCKMMOMN NpPOBEpPKE
ayAUTOPCKON OopraHusauuen;

» Cnyxba BHyTpeHHero ayauta He
MMeeT npaBO  Yy4yacTBoBaTb B
coBepLleHnM H6aHKOBCKMX Onepaumi
n apyrux caenok. PykosoguTenb wu
paboTHUKN Cnybbl BHYTpEHHEro
ayauTa He nmeroT npaso
nognucolBatb OT uMeHn HKL u

BM3MPOBaTb nnaTexHble
(pacyeTHble) K ByxranTepckue
JOKYMEHTbl, @ TakKXe  WHble
JOKYMEHTbl, B COOTBETCTBUM C
KoTopbiMn HKLL npMHMMaeT pucku.

» Ha3sHauyeHue Ha AO/HKHOCTb
(ocBoboxkageHne  OT  AOSMKHOCTMW)
Pykosoautens Cny>6bl BHyTpeHHEro
ayauTa OCyLLEeCTBNsETCS Ha
OCHOBaHUM peleHns
HabniogatensHoro coseta nocne
npeaBapuTeNbHOMO  PAacCMOTPEHUS
KomuteToMm no ayauty
HabniogatensHoro coBseTa.
PykosoauTenb Cny>6bl BHyTPEHHero
ayauTa noaoTyeTeH U MnoavMHAETCS
HabniopgatensHoMy coBseTy.

B o06s13aHHOCTM Cnyx6bl BHYTpPEHHEro
ayauTa BXOoauT:

*  QCyLLEeCTBNEHNE BHYTPEHHEro
ayauTa B COOTBETCTBUM C
TpeboBaHMAMM  3aKOHOAATENbCTBA
Poccuiickoi ®epepaunn,

HOPMaTUBHbBIMM  akTamMm  baHka
Poccun, BHYTPEHHUMU JOKYMEHTAMM

HKL| no BOMpoCam
(PYHKUMOHMPOBAHUS CUCTEMDI
BHYTPEHHEro KOHTpONS n
OCYLLieCTB/IEHNS BHYTPEHHEro
ayauTa;

* OCyLleCTB/IEHNe MNPOBEpPOK MO BCEM
HanpasneHnaMm aedaresibHocTn HKLL.
Ob6bekToM NpOBEPOK MOXeT
ABNATbCA  sil0boe  CTPYKTypHOe
nogpasgenexHne  wn/wan  paboTHUK
HKLI.

*  OCYyLLECTB/IEHME KOHTpOns  3a

3 HEKTUBHOCTLIO NPUHATBIX
noapasaeneHusiMu,

PYKOBOAUTENSIMU HanpaBneHu
[AesATeNbHOCTU n opraHamm
yrnpaB/iieHnss Mep Mo pe3ynbTaTaMm
NPOBEPOK, obecneunsaroLnx
CHWXXEHME  YPOBHS  BbISIBNIEHHbIX

PUCKOB, WIN  OOKYMEHTUPOBaHMWeE
NPUHATUS pyKOBOAUTENEM
noapasaenexus/ HanpasBneHus
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AestenbHoctTM u  (Mnn) opraHamu
yrnpasneHuns peLeHns 0
NPUeMIEMOCTU BbISIBIEHHbIX PUCKOB
ansa HKL,.

OtyeTbl Cnyxbbl BHYTPEHHero ayaura o
BbINOJTHEHUMU MnaHoBs NpOBEPOK
NPeACTaBNSAOTCA  Ha  PacCMOTPEHME
HabntopatensHoMy coBeTy HKL, He pexe
AByX pa3 B rog. Koruu oTyeToB
HanpasBnsaoTCA MNpeacepatento
MNpasneHna u lNpasneHnio HKL. Kpome
Toro, Cnyxb6a BHyTpeHHero ayauTta He

pexe OgHOrO pasa B  noaroga
npeaocTaBnseT MHMOpMaLMIO 0
MNPUHATBIX  Mepax MO  BbIMOSIHEHUIO
pekoMeHaaLni n YCTPaHEHUIO
BbISIBIEHHbIX HapyLIEHUN
HabniogatensHoMy  coBety.  Konuu
YKa3aHHOW WHGOpMaUumM HanpaBnsieTcs
MNpeacepatento MNpaBneHus n

MpasneHunio HKLI.

OCHOBHbIMU pyHKUMaIMN Cny>x6ebl
BHYTPEHHEro  KOHTPONS  SIBASIKOTCSH
BbISIBNEHNE n MUHUMKU3aLMS

BO3HWKHOBEHWSI PeErynsTOpHOro pucka
(koMnnaeHc-pucka), KOHTPO/b 3a
cobntoaeHneMm HKL 3akoHoaaTenbCcTBa O
KIIMPUHIE U KNMPUHIOBOW AEATENBHOCTY,
O NPOTUBOAEWCTBUN HEMPABOMEPHOMY
MCMOsSIb30BaHNIO NHCaaEpCKon
WHdoOpMaUMM M MaHWUNYNMPOBaHUIO
PbIHKOM. Cny>k6a BHyTpPEeHHEr0 KOHTPOSIS
BXOAUT B CUCTEMY OpraHOB BHYTPEHHEro
KoHTpons HKLL.

PykoBoauTtenb Cnyx6bl BHYTPEHHEro
KOHTPONS Ha3HA4YaeTcsl Ha AO/MKHOCTb U

ocBoboXxaaeTcs oT LAO/MKHOCTH
peweHnem [lpeacenatensa [lpaBneHus
HKL. PykosoauTenb Cnyx6bl
BHYTPEHHEro  KOHTPONS  MOAOTYETEH
MNpeacepatento [llpaBneHna HKL. B
CBOEN LAESTENbHOCTH Cnyxba

BHYTPEHHEro KOHTPONS He3aBUCMMa OT

APYrUX  CTPYKTYPHbIX NoApa3aeneHui
HKL,.

ExxerogHbii otyeT Cny6bl BHyTpEHHero
KOHTpONs O NpoBeAeHHoM pabote
npeaocTaBnseTcs MNpeacenartento
[MpaBneHus.

Mopenu n CONyTCTBYIOLLas
MeToA0s10rus, npuMeHsieMas npu
ynpas/eHnn puckamm, paccMaTpmBaeTcs
KomuteTom no puckam
HabniogatenbHoro coBeta HKL, w
yTBEp)XaaeTcs MpaBneHnem nmbo
HabniogatenbHbiM coBeToM HKLI.

KnroueBoe coobparkeHue 7.

CoBeT ANPEKTOPOB LIO/IKEH OBECTIEYUTD,
4YTObbl CTPYKTYpa, npaswia, oblLyas
crpareruss M OCHOBHbIE pelueHnss NOP
Hagnexaimmm  obpazoM  OTpaxasium
3aKOHHbIE UHTEPECHI €€ [IPAMbIX U
KOCBEHHBIX  YYacTHUKOB U APYyrux
3aNHTEPECOBAHHbIX CTOPOH. OCHOBHbIE
DELLIEHNS] HEOOXOANMO B HYETKOM popme
40BOANTE 40 CBEAEHNS
3aUHTEPECOBAHHbIX CTOPOH, a B CJTyYasx,
Korga 3T pPELLUEHUS] BO3AEVCTBYIOT HA

DbIHOK B LJE/IOM, - [0 CBEAEHUS
06LLECTBEHHOCTM.

BoisBneHue n yuer NHTEpEeCcoB
3aNHTEPECOBAHHbIX CTOpOH U
YYaCTHUKOB OCYLLECTBNSETCS

cneayrwunMmn cnocobamu:

1. B3aumopencTBme 4Yepes KomuteThbl
nonb30oBaTeNen koMnaHuin [pynnbl
«MockoBckasd bupxa», B cocTaB
kotopori BxoauT HKL. OcHoBHOM

3aaven KomuteToB aBngeTcs
npeacTaBUTeNbCTBO NHTEepecoB
Y4aCTHUKOB PbIHKOB Mpynnbl
«MockoBckad bupxa» B uUenax

MOJIHOrO U BCECTOPOHHEro Yy4yeTa
NOTPE6HOCTEN YYACTHMKOB pPblHKa B
Pa3fIMyHbIX BOMPOCAX, CBS3aHHbLIX, B
TOM YKUCre, C MPOBEAEHUEM KITUPUHTa,
pacyeToB M 0hOPMIIEHNEM OnepaLmit
Ha pblHKax [pynnbl «MockoBcKas
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El/Ip)Ka», a TdKXXe C [edaTeNibHOCTbHO

LIK.

2. HenocpeacTBeHHO  Yepe3  UNeHoB
HabnoaatenbHOro COBETA U UNEHOB

Komuteta no puUCKkam
HabniogatenbHoro COBETQ,
ABNAIOWNXCS  Y€HaMU  OpPraHoB

yrnpaBneHnsi  KOMMaHWM-y4aCTHUKOB
(PMHAHCOBOrO PpblHKA@ W K/IMEHTOB
HKL,; npun atom npeacrasutenu YK
[IO/DKHbI COCTaBNSATb HE MeHee [ABYX
TPETEW OT YWUCNEHHOIO COCTaBa
KomuterTa.

3. My6bnnyHble MeponpusaTUa (opyMsl,
CEMMHapbI, KOHCYNbTauUun).

KOHMONMKT  MHTEpecoB BbISIBNSETCA U
3(ppeKTUBHO yCTpaHsaeTcs B
COOTBETCTBUA C MNMopsagkom
npeaoTBpaLleHnst KOHGIMKTa MHTEPecoB
B HKLI.

KoHbnnkT NHTEpPEeCcoB MOXeT
BO3HWKHYTb B CNefylowmnx cnyyasx:

* B C/y4ae pJoctyna paboTHuMKa K
KOHdMaeHUManbHON  MHdOPMaumu,
KOTOpPYIO OH He WMCMOJMb3YEeT B CBOEW
noBCceaHEBHOW paboTe;

= ecm pa6OTHVIK OCYLLECTBNAET U
BbINOJ/IHEHUE, n KOHTPOJ1b
BbINOJIHEHNA 3a4a4u,

= ecnvM paboTHMK MonyyaeT poporue
noaapkm W MOXET WCNoNb30BaTb
nHpopMaumio  ans  MHCaMaepCcKon
TOProBnu u ap.

HKL, MWHUMKM3MPYET [AOaHHbIE PUCKK
NyTEM pasfeneHust MOSTHOMOYUA U
yHKUMOHaANa, orpaHuuyMeas AOCTyn K
nHdopMaumM,  BHeapsis  npoueaypbl
MHPOPMaLMOHHOM  6e30nmacHoOCTN U
npeabsiBNsas BblCOKMe TpeboBaHus K
KOMMNEeTEeHLMM paboTHWMKOB n
ynpaB/ieH4YeCcKoro nepcoHana.

Kpome TOro, €4MHCTBEHHbIA aKLMOHEp
HKL — NMAO MockoBckas bupxa, s9Bnsscb

OpraHM3aTopoM TOProBaAn M Ny6nM4HoOWM
KOMMaHuen, B COOTBETCTBMM  C
AENCTBYIOWNM 3aKOHOAATENbCTBOM
packpbiBaeT NHopMaUmIo 0
CyLLECTBEHHbIX (hakTax M 3HaYUMbIX AN
YK ¥ aKuMoHepoB pelleHuax nyTem
nybavkaumm coobueHuns o]
CyLLECTBEHHOM (paKTe MU pelleHun B
OAHOM W/ HECKOSTIbKMX UCTOYHMKAX:

* B JIEHTE HOBOCTEN YMNO/THOMOYEHHbIX
VIHd)OpMaLI,MOHHbIX adreéHTCTB,

* Ha cante NHTepdakca;
* Ha cobCcTBEHHOM canTe MOCKOBCKOM

Bupxu.
BmecTe C TeM, CyLLleCTBEHHas
NMHpopMaLms, 3aTparusatoLas
NHTEepechl YYaCTHUKOB KJIMpWHra,

pa3MeLlaeTcs TaKXke HernocpeacTBEHHO
Ha canTe HKL, B TOM uncne otaenbHble
pelleHna KomuTeTa no pucKam
HabniopatensHoro coBeta HKL B
COOTBETCTBUN C NOSTOXXEHUSAMM
®epnepanbHOro 3akoHa «O KIMPUHrE U
KIIMPUHIOBOM AeaTenbHOCTU n
LUEHTpasibHOM KOHTpareHTe», a TaKxXe
BHYTPEHHME MEeTOL0N0rMyecKue
[AOKYMEHTHI, pernaMeHTupyowme
K/IH0YEBbIE MPOLECChl B paMKax CUCTEMbI
yrnpasfieHns pUcKamm BKJIOYas
CTPYKTYpYy cucTeMbl 3awmnTbl LK.

UToroebie
MpuHuMny 2

3aK/1ro4YeHuns no

B HKL obecneunBaeTca 4ETKOCTb W
NPO3PavYHOCTb CUCTEMbI KOPNOPATUBHOIO
ynpasnexus. B uenn n 3agaydm [pynnbl
«MockoBcCKasa bupxka» BXxoauT 3agada no

nosblleHnto  HagexHocth HKL wun
COBEPLLEHCTBOBAHMIO CUCTEMBI
ynpasnenuma puckamm HKL, ¢ uenbio
obecneyeHus cTabunbHOCTH Ha
06Ccny>KMBaembIx cerMeHTax
(pMHAHCOBOrO pbIHKA.

B HKL Ha3HauyeHbl He3aBUCUMbIE

NnoApasAeneHunst U Nnua, OTBETCTBEHHbBIE
3a ynpaB/ieHNE PUCKaMM U BHYTPEHHUN
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KOHTponb. MNpu 3ToM HabntogatenbHbin
COBET TMpPUHMMAET HEMOCPEACTBEHHOE
yyactue B NOCTPOEHNN pUCK-
MEHEe)KMEHTA U CUCTEMbl BHYTPEHHEro
KOHTPONS.

Ansa yyeta nHtepecos YK npu npuHATAN
peweHun B HKL co3pgaH KomuteT no
puckaMm HabniogatenbHoro coseTa, B
COCTaB KOTOPOro BXOASAT NpeACTaBUTENN
YK. B MAO MockoBckasi bupxa co3zaHbl
NoJIb30BaTENbCKME KOMUTETHI.

NMPUHLUMN 3. CUCTEMA
KOMITJIEKCHOI'O YNPABJIEHUA
PUCKAMMU

UOP  pomkHa  mMMeETb  YCTOUYUBYIO
CUCTEMY  DUCK-MEHEKMEHTA  AJIS
KOMIT/IEKCHOIO YrpassieHns
10pUaNYECKUM,  KDEAUTHBIM — PUCKaMUY,
PYICKOM JINKBUAHOCTY, ONEPALNOHHBIM U
APYrvMu PUCKaMu.

KnroueBoe coobparkeHue 1.

UDP fomkHa uMETH TMOJINTUKY PUCK-
MEHEKMEHTE, [IMPOLEAYPbI U CUCTEMBI
VYIIPaB/IeHNsT  PUCKOM,  [103BOJISIOLYNE
BbISIB/ISATE, KOJ/IMYECTBEHHO OLIEHNBATE,
KOHTPOJIMPOBAaTHL M YIpas/isTe PUCKaMY,
BO3HUKAOLYMMU B NoP wm
rnopoxxgaemeimu  ero.  CUCTEMa  PUCK-

MEHEKMEHTE r104/1EXKUT
I1EPUOLNYECKUM TPOBEPKAM.
[ledaTenbHOCTb HKL| rnoaBepXeHa

cneayrumnMm OCHOBHbIM pUCKaM:

" PWUCK LIEHTPaNbHOrO KOHTpareHTa
(kpeanTHbIA puck LIK);

* KpeauTHbI puck (BKIOYas puUCK
KOHLEHTPALUWK, KPEAUTHbIN  PUCK

KOHTpareHTa;

*  PbIHOYHbIV PUCK (BKNOYas
MPOLEHTHLIN  pUCK  BAHKOBCKOrO
noptdens);

" PUCK IMKBUAHOCTMK;

* OMepauMoHHbIM  puck  (BKOYas
PUCKM NH(OpPMaLMOHHOM

6e3onacHocTn);
*  CTpaTerMyeckuin puck;

*  perynsTopHbIA pUCK
(KoMnnaeHc-puck);

* MpPaBOBOWN PUCK;

* PUCK NOTEpW AEN0BOW penyTaumu;
*  KOMMEPYECKUMA PUCK;

*  KacToAuasbHbIN PUCK;

"  CUCTEMHbIN PUCK.

Mpu atom HKL ynpaBndetr AaHHbIMU
pUCKaMK,  BO3HUKAKOWMMW KAk  Mnpw
OCyLLECTBNEHNN KIIMPUHIOBOWM
[AeATeNnbHOCTH, [AesATeNbHOCTU
LeHTpasibHOro KOHTpareHTa 7
onepaTopa TOBApHbIX MOCTaBOK, TaK Npwu
pa3MelleHMn  BpeMeHHO  CBOBOAHbIX
[IEHEeXHbIX cpeacTB (MHBECTMpOBaHMe
cobCcTBEHHbIX CpeacTB M obecneyeHus,
BHeceHHoro YK).

Cucrema ynpasneHunss pwuckamu HKL
BK/IIOYAET B cebs KOMMIEKC NpoLEeCcCoB,
BHYTPEHHWUX AOKYMEHTOB U MEPONPUSTUI
Nno MAaeHTUdMKaALUKN, OLEHKE PUCKOB U
BO3AEMCTBMIO Ha PUCKW, a TaKxke
KOHTPO/IIO 3@ MX COCTOSIHMEM C LIeNbio

MUHUMM3ALIMN nnm onTUMM3aLnK
BO3MOXXHOCTEW NosTy4YeHus HKL,
(brHaHCOBbIX noTepb BCNeACTBUe
HebnaronpusTHOro N3MEHEHNS

(hakTOpOB pUCKa.

B uenax KoOHTpons 3a ypoBHeM Hanbornee
3HaYnUMbIX pUCKOB HKL, TaKxke
yCTaHaBnmMBaeT KOHTPOJIbHbIE
nokasaTtenu puck-annetTuta. [aHHbIn
npoLecc  OCyWecTBNSeTCAd  MO3TanHo
CBEPXY-BHW3: onpeaensemMble Ha YpoBHE
pynnbl «MockoBckas bupxxa»
nokasartenu puck-anneTuTa
[eKOMMO3UPYIOTCS Ha foyepHue
KoMnaHui. Ha cono-ypoBHe — puCK-
annetut HKL, coctouT 3 nokasaTeneu,
YTBEPXAEHHbIX HA YypoBHe [pynnbl,
[ONOJSTHEHHBIX nokasartensmu,
oTpaxawowmnmm ocobeHHocTn HKLL kak
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KJIMPUHIOBOW opraHmsauunm n
LeHTpasnbHOro KOHTpareHTa.
PerynsipHbli MOHUTOPUHI CObNoAEHUS
pUcK-anmneTuTa no3BossieT
CBOEBPEMEHHO naeHTndununpoBaTb
noTeHuuanoHble yrposbl. [loporosbie
3Ha4yeHus1 nokasaTenenm puck-anneTuTa
yCTaHaB/IMBAKOTCH ncxoas n3
cTpaterndyeckmx uenen HKL u pynnbl
«MockoBckad bupxa» wn nognexar
€XerogHoMy rnepecmoTpy.

OcHoBHOM LAOKYMEHT, KOTOpbIN
perynupyet mepbl HKL, no ynpasneHuo
puckamn, - [lpaBuna opraHusaumm

CcMUCTeMbI ynpasneHusa puckamu HKLL.

DTOT [OOKYMEHT onucbiBaeT  obume
NPUHLMMbI PYHKUMOHMPOBAHMS CUCTEMBI
ynpasneHus puckamu HKL, n onpegenset

Mepbl, npeanpuHUMaeMble ans
yrnpaseHns BCEMU pucKamu,
BO3HMKawowWmMn B aeatenbHoctn HKL.
OcobeHHoCTH U pasnuyms
(YHKLMOHMPOBAHUS Cucremsl
yrpaBfeHNss pPUCKaMU HA OTAENbHbIX
PblHKaX B paMKax  K/IMPUHIOBOM
AesiTeNlbHOCTH n AesiTenlbHOCTU

LEHTPAaNbHOIO KOHTpPaAreHTa, ornncaHbl B
crneumanbHbIX YacTax NpaBun KNMpuHra
COOTBETCTBYHOLLUMX PbIHKOB.

Kpome TOro, pa3paboTaHbl n
NPUMEHAIOTCA MOJIMTUKN WU Mpoueaypbl
Mo YrNpaB/IEHNIO PUCKAMK, CBSA3aHHbIMU C
pa3melleHneM CobCTBEHHbIX CpeacTB U
obecneyenHns YK. TlonHbii nepeyeHb
[IOKYMEHTOB, CBA3aHHbIX C ynpaB/ieHneM

puckamMu, npueegeH B [paBunax
OpraHusaumMu  CUCTEMbl  YNpaB/IEHUS
pUCKaMM.

[ns uenenm ynpaBneHUst puUCKaMn B
KayecTse NCXOAHbIX AaHHbIX
NCMNONb3YKTCA AdHHbIE U3 CNeayroLmx
CUCTEM-UCTOYHMKOB: TOproBo-
K/IMPUHIOBbIE CUCTEMBI, CUCTEMbI Y4yeTa
K/TUPUHIOBBIX, Ka3Hauemnckmx n
aAMMHUCTPATUBHO-XO3SMCTBEHHbIX

onepauui, BHELHWE UCTOYHMKKM no YK,

KOHTpareHTam n PbIHOYHOM
NHbopMaumm. Mpw 3TOM, ans
BbISIB/IEHUS, OLEHKM U KOHTPONS PUCKOB
pa3pabaTbiBaloTCA
crneunannsnpoBaHHble NporpaMMHble
NpoAayKThbl, obecneunBarolimMe pacyeT U
KOHTPOJIb  PUCK-MapaMeTpoB, JIMMUTOB
no ornepauuam YK w©n nNuUMUTOB Ha
KOHTPAreHTOB U 3SMUTEHTOB, MOHUTOPUHI
(vHaHcoBOro  nonoxeHns YK wu
KOHTpareHToB [pynnbl  «MocKkoBcKas
bupxxa».

Ncnonb3yemble  CUCTEMbl  MO3BONSAOT
arpernposaTb pucku no YK (Bknwouast
BO3HMKAKOLWME B OTHOLLUEHUN HEr0 PUCKM
Kak YK M Kak KOHTpareHta no MWHbIM
onepaumsM) u no NpoaykTam (pbiHKaMm).
Cuctembl HKL, no3BonsitoT npoBoauTb
arperaumio MHdopmMaumm rno scem YK um
MX KJIMEeHTaM, a Takxke Mo c4yeTam
CerpermpoBaHHbIX (0o60cobneHHbIX)
K/IMEHTOB Ha OMHWNOYCHOM n
WUHANBWAYANbHON OCHOBE.

MonuTnkK, npoueaypbl U CUCTEMbI PUCK-
MeHe)KMeHTa pa3pabaTbiBaloTCA
nogpasaeneHnsiMmn, OTBETCTBEHHBbIMU 33
ynpasreHue puckaMm, CorniacoBblBaloTCS
C 3aMHTepecoBaHHbIMU
noapasgeneHmamn (B TOM 4uucne, C
YnpasneHueMm NpaBOBOro
CONPOBOXAEHUSI) U YTBEPXAalTCs
COOTBETCTBYHOLNMMU opraHamu
ynpasnexHunsa. Kpome Toro, [lpaBuna
KivpuHra w  [lpaBuna OpraHusauuu

CUCTEMBI yrnpaB/ieHUs prCKaMu,
MeToanKkm npoBeaeHns cTpecc-
TECTUPOBAHUSI M OLUEHKM  TOYHOCTU
Moaeneu, a TaKXe MeToauka
onpeaeneHnsl BblAeNeHHOro Kanutana
LiEHTPanbHOro KOHTpareHTa
yTBEPXAaKTCs HabniopatenbHbiM

coeetoM HKL, »n npoxoasar npouenypy
peructpaumm B baHke Poccuu.

HabnopaTenbHbiit COBET KOHTPOSIMPYET
3(h(PEKTUBHOCTL CUCTEMbI  YNpaBieHUs!
pucKamu, Anst yero emy
npeaoCcTaBNAoTCA: OTYeTHI 06
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3(PPEKTUBHOCTU CUCTEMbI ynpaBieHus
puUCKaMK, ynpasneHyeckass OTYETHOCTb
no puckam (BK/IOYast OTYETbl NO 63K-
TECTUPOBAHUIO) @ Takxke oTyeTbl CnyXbObl
BHyTpPeHHero ayauta wun  Cnyx6ol
BHYTPEHHEro KOHTPONs O pe3ynbTaTax
NpOBEPOK AesATeNbHOCTM B 06nactu
PUCK-MEHeKMEHTA.

HKL| perynsipHo (He pexe 1 pas3a B roa)
NpOBOAUT @aHaNu3 1 Npu HeobXxoaAMMOCTH
NepecMoTp  AEUCTBYIOLMX  MOJIUTUK,
npoueayp U CUCTEM PUCK-MEHEIKMEHTa
C Y4ETOM U3MEHEHMI 3aKOHOAATENbCTBA,
perynupytoLwero (puHaHCcoBble PblHKKM, C
YYETOM pa3BUTMSI PbIHKOB, 3arnycka
HOBbIX MPOAYKTOB W  pe3ynbTaToB
aHanusa KayeCTBa  MCMONb3yeMblX
MOAENen OLEHKN PUCKOB.

KnroueBoe coobpakeHue 2.

NDOP pomkHa co3gaBath /19 CBOUX
YYACTHUKOB, 3 Ppu HEOOXOAUMOCTU U UX
K/IMEHTOB,  CTUMYJIbI  VIIPAB/IEHUS U
CHM)KEHNS]  PUCKOB,  KOTOPbIM  OHU

rogsepraror NOP.
B  TOproBo-K/IMPUHIOBbLIX  CUCTEMaXx
pacKpblBaeTCcs nHbopMaums o]

TpeboBaHusix/obs3aTensctBax YK, a
TaKke o0 TpeboBaHUSAX K obecneyeHmto n
ypoBHe obecneyeHHOCTU. B cnyyasx
BO3HWKHOBEHMS Map>XWHanbHOro
TpeboBaHus YK HanpasngeTca
yBeaoMsieHMe B COOTBETCTBUM  C
MNpasunamn knvpuHra. K tomy e, HKL
packpbiBaeT BeCcb 06beM HeobxoavMmomn
nHpopMaumm 06 ynpaBAeHUM pUCKaMm
Ha cauTe. TakuMm obpasoMm, YK MoryT
ynpaensTb pPUCKaMK, BO3HWUKAKOLLMMU
npu cotTpyaHuyectse ¢ HKLI.

HKLL npeabsiBnser TpeboBaHus K

obecneyeHnto no3uumm YK,
CBOEBpeMeHHO UMHpopMupyer YK o0
BO3HMKAIOLLMX Map>XMHasbHbIX

TpeboBaHMsAX, @ TakXe YyCTaHaBMBaET
wrpadHble CTaBkM AN nepeHoca
0b6513aTensCcTB B cnyyae nx
HEeCBOEBPEMEHHOro HeucnonHeHusa YK,

yTO 3KOHOMUYECKM CTUMYNUpyeT
aobpocoBecTHoe NCMNONHEHNEe
obsizatenbcts nepea HKL. Takke HKL,
3abnaroBpemMeHHO packpblBaeT
nHgopmaumio 06 M3MEHEHUN  PUCK-
napaMeTpoB, BAUSIOWMX Ha YPOBEHb
obecneyeHHocT no3vuun YK 1 umx
K/IMEHTOB.

HKL npenocrtaBnsaet cepsucbl ana YK,
nossongtowue KOHTPO/MpOBaTh
No3nUMN CBOUX KJIMEHTOB U YPOBEHb UX
obecneyeHHOCTH, yCTaHaBnMBaTb
MOBbIWEHHbIE  CTaBkM  pucka  And
MapXX1UpoBaHUS OTAENbHbIX
WMHCTPYMEHTOB/K/IMEHTOB M CMNocob mx
MapXXVUpOoBaHWUA, a TaKXe OCYLLEeCTBNATb
CaMOCTOSATENbHbIN nepeHoc
HEeMCNoIHEHHbIX 0653aTeNbCTB KIIMEHTOB
nepea YK.

Tarke HKLL paccumTbiBaeT 1 packpbiBaeT
WHOMKATUBHbIE CTaBKU pUCKa, KOTOpble
NO3BONIAOT y4acCTHUKaM pbIHKa
KOHTPOMNMPOBaTb YPOBHM AOCTAaTOYHOCTM
obecneyeHns N0  UX  K/MEHTaM,
yCTaHaB/MBaeMble B COOTBETCTBUM C
TpeboBaHusiMM baHka Poccun.

B cnyyae yxyaweHuss (PUHAHCOBOro
nonoxeHnsa YK uamM  npesbllleHUs
YPOBHEN KOHLEHTPaLMM pUCKa MO3MLUIA
Wnn  KOHUeHTpauun  obecneyeHwus,
TpeboBaHusa Kk obecneyeHnio YK moryT
ObITb MOBBbILLEHDI.

HKL, B3auMoaencreyet C YK
nocpeacTsoM KOMUTETOB, BCTpevy,
NMHGMOPMALMOHHBIX paccbinok u  CMW.
HKL, npepoctaBngetr YK perynapHble
oTYeTbl U HOPMaUMIO.

HKL, pa3smeliaeTr B OTKpPbITOM AOCTyne

onucaHMe  Mogenen U NOAXOAOB,
MCMOSIb3yEMbIX npw ynpaBneHum
pUCKaMu.
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KnroueBoe coobpaxenue 3.

nopP AO/DKHE PEry/IIPHO
KOHTPOJ/IMPOBATH CYIECTBEHHBIE DPUCKY,
KOTOPBIM OHAE MO4BEPIraeTcs CO CTOPOHbI
U 1104BEpraeT Apyrue  opraHu3aLmm
(Takme Kkak gpyrme WOP, pacqeTHblie
OaHKy, OCTaBLUNKN JIMKBUAHOCTU WU
rPOBaviAEDbI yciiyr) BC/IEACTBUE
B3aUMOCBSI3aHHOCTY, U CO34aBaThb
HaA/IEXXalUne MEXaHU3IMbI  YIIPaBIEHNS
STUMU PUCKaMU.

B HKL BbICTPOEHa exeroaHas
npoueaypa uAaeHTUMUKALUMN 3HAYMMBbIX
puUCKOB. B ocHoBe 3TOM npoueaypsl
NEXUT COCTaB/IEHME KapTbl PUCKOB Ha
6ase nepeyHs hakTUyYeckn CnyyaBLLMXCS
nnm noTeHumanbHo BO3MOXHbIX
CO6bITUI, KOTOpblE MNPUBOAWMAN UMK
MOryT npueectu K yboitkam ans HKL. B
paMKax npoueaypol BbISIB/IEHNS
3HAYUMBbIX pUCKOB HKL, TaKxe
yunTblBa€T PUCKKW, KOTOpble  MOryT
BO3HMKATb B  €ro  [edaTeNbHOCTU
BCNEACTBME B3aMMOCBSI3EM C  MHbIMU
NHMPACTPYKTYPHBLIMX OpraHu3aunsMu.

OcHoBHble B3ammo3aBucuMble ¢ HKL
opraHu3aumm:

= [1AO MockoBckas bupxa

= HKO AO HP[;

»  6aHKM-KOPPECNOHAEHTbI;

*  XpaHunUwa
METannos;

AparoueHHbIX

= 3NEBATOPbI U CK/1aabl.

HKL, paccunTbiBaeT KpeanUTHbIN pUCK Ha
HP[ 7 6aHKn-KOppeCnoHAEHTbI
NMOCKONbKY B HUX pa3MeLLeHo
obecneyeHne YK, a Takxe cobCTBEHHbIE
akTuebl HKLI.

JneBaTopbl, CKMaabl W XpaHuMnuwia
AparoueHHbIX MeTannoB SIBASOTCA AN1S
HKL, NICTOYHMKOM KacToauanbHOro pucka
BBMAY XPaHEHUS] Ha HUX B (DU3NYECKON
dopmMe akTMBOB (TOBapOB/ApaAroLEeHHbIX
METasoB), ABMAOWMXCS obecrneyeHnem

Y4aCTHUKOB K/TMPUHTa.

NMAO MockoBeckass bupxa u AO HTB,
BbIMNOJIHAS POJib OpraHn3aTopa TOpros, B
Xo4e  KOTOpbIX MO  3aK/I4YaeMbIM
caenkaM HKL ocywecTBnseT KINPWHT,
anaitca ana HKLU nctoyHukamu
CMCTEMHOr0 pucka.

HP/l, BbinosHaa ponb Aeno3vtapus Mo
coenkaMm,  KJIWMPWHE MO KOTOPbIM
ocywectenset HKL, asnaetca ana HKL
TaKXXe UCTOYHUKOM CUCTEMHOrO pucKa.

Mockonbky HP/Ll ABnseTca B TOM uncne m
YK, OH Takxe HeceT puUcKM OT paboTbl C
HKL..

Crout otMeTuTb, UTO Y HKLL OTCYyTCTBYIOT
oTHoweHusa ¢ apyrummn LIK, nostomy c
TaKuUM TUMNOM NHPaCTPYKTYp
(pmHaHcoBOro pbIHKa
B3aMMO03aBUCUMOCTU OTCYTCTBYIOT.

K kaTeropun Hambonee CyLleCTBEHHbIX
puckoB HKL| oTHOCUT KpeauTHbIN (B TOM
yucne puUcK LK), PbIHOYHbIN,
OMNEPALIMOHHbIN PUCKM.

HKL|, npoBOANT €XXeIHEBHbIN
MOHWUTOPUHI  OTKPbITbIX ~ MCTOYHMKOB,
nouck uHdopMauun 06 K3MeHeHun
MEXAYHapOAHbIX PENTUHIOB WU obLien
HeraTMBHOM nHgopMaumm o
KoHTpareHTax HKLI.

HKLl npoBoautT aHanuM3 PWUHaHCOBOro
nonoxennss HPL Ha exemecsyHou
OCHOBE M aHanu3  (PMHAHCOBOro
COCTOSAHNSI 6aHKOB-KOPPECMNOHAEHTOB He
pexe pasa B KBaptan u dopmupyet
HeobxoanMble pe3epsbl. [ogasnsiowee
60/bWNHCTBO HaHKOB-KOPPECNOHAEHTOB
npeacTaBnsieT cobon Bepywme 6aHku C
PEATUHIOM WHBECTULIMOHHOMO YPOBHS.
HP saBngetca KeBanuMdUUUPOBAHHbLIM
LeHTpanbHbIM aeno3utapueM B Poccun.

HKL nepecmaTpuBaeT CyLECTBEHHbIE
PUCKM, CBSI3aHHbIE C B3aMMOAEWUCTBUEM C
APYrMMU OpraHn3aumaMmn Kak MUHUMYM 1
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pa3 B KBapTar.

Mpoueanypa OUEHKM W  MOHUTOPUHra
PbIHOYHOrO pUCKa, BO3HMKAKOLWEro B
pamkax peatenbHoctn LK, onucaHa B
MeToaunkax ornpeaeneHuns pUcK-
napaMeTpoB BantoTHOro pbiHKa M pbiHKA
AparoueHHbix  MeTannios, ®OHAOBOro
pblHKA M pblHKa Aeno3ntoB, Cpo4YHOro
pblHKa, pbiHka CrMNON wn TosapHoro
pblHKa. B yKa3aHHbIX MeTOAMKax OrnucaH
nopsaoK pacyeTta PbIHOYHOrO,
MPOUEHTHOrO  puUCKa,  OnpeaeneHus
pacyeTHbIX LieH, YCTaHOB/IEHWE JIMMUTOB
KOHUEHTpauuu, ornpegeneHns rpaHuy
pucka W onpeaeneHns  LIEHOBOro
Kopuaopa v ap.

B cooTBeTCTBMM C AaHHBLIMW METOANKAMU
AVMHAMUYeckme pUCK-napameTpbl
nepecMaTpuBaloTCA exXeaHEBHO WU Ha
BHYTPUAHEBHOM OCHOBE, @ CTaTU4ecKkue
pUCK-NapaMeTpbl NepecMaTpmBaloTCs Mo
Mepe  HeobxoaMMOCTMW. HKL  Ha
€XEeAHEBHOW OCHOBE NpoBOAMT 63K-
TECTUPOBaHME 3TUX MoAenem u ux
napaMeTpos.

Mpoueaypa OUEHKM W  MOHUTOPUHra
PbIHOYHOIO puUCKa, BO3HMKAKOLWEro B
paMKax MHBECTULMOHHOW AesTEeNbHOCTU

HKL, onucaHa BO BHYTPEHHUNX
MeToAMKax n npeaycMaTpuBaeT
yCTaHOBNEHWe NMMNTOB n nx

e)Keﬂ,HeBHbIVI MOHUTOPWHT.

[Ansa oueHkM pblHOYHOrO pucka HKL,
ncnonb3yet WHCTPYMEHT VaR,
MO3BO/ISIOLLMA OLEHMBATL PUCKM B TOM
yucne B paspese noptdenen n BantoT. B
paMKax OLEHKM TMpPOLEHTHOro pucka
TakxXe nposoauTca ydet aAropaumn. HKLL
Ha eXXeMeCsi4HOM OCHOBE NpoBOAUT 63K-
TecTupoBaHue moaenen VaR.

OnepaunoHHbIA  PUCK  NpUCyL  BCeW
peatenbHoctn  [pynnbl  «MoOCKOBCKas
bupxa», noaToMy Bce KoMnaHuu [pynnbl
«MockoBckasi bupxa» n nx paboTHMKM
OTBETCTBEHHbI 3a MOHUTOPUHI

OnepaumoHHOro pucka U, B TOM 4ucCne,
CBOEBPEMEHHOE  MH(MOPMUPOBaAHNE O
BO3HWKHOBEHWM COBbITUN
onepaunoHHOro pucka. Ansa
obecneyeHnss OUEHKM W MOHWUTOPWHra
onepaumMoHHOro pucka 6blnn co3aaHbl
BHYTPEHHME U BHELHWe 6a3bl XpaHeHUs
NHbOopMaLmm 0 npoun3oLeaLmx
COObITUSIX U MOHECEHHbIX ybbITKax. Takas
nHgopmMauma BHocuTcs B 6asy no mepe
BbiSIBNEHMS CO6bITMMA, @ OTYeTbl O
CobbITUSIX, NPUMEHEHHbIX Mepax W
KOHTPOJbHbIX MepornpuATUAX
COCTaBNAKTCA M JOBOAATCA A0 CBEAEHMUS
OpPraHoB YynpasfieHUsl He pexe OAHOro
pa3a B MecsL.

HKL gna ynpaBneHus  KpeauTHbIM
PUCKOM,  BO3HMKAKOLWMM  BCNeacTBue
B3aMM03aBUCUMOCTU C ApyrnMu
opraHusaumsiMi, NpoBoAUT MOHUTOPUHI
(PMHAHCOBOr0 COCTOSIHUSI KOHTPAreHTOoB,
yCTaHaBAMBAET JIUMUTbI  pa3MeLLEeHNs
CpeacTB Yy KOHTpPAreHToB, a TaKkxke
JIMIMUTDI no BMAaM CAENOoK.
dopMUpYyIOTCA pe3epBbl HA BO3MOXHbIE
noTepu 1 oUeHO4YHble 0653aTeNbLCTBa He
KpeauTHOro xapakTepa.

B Lensx
BO3HMKAOLLNX
B3aMM03aBUCUMOCTN  C
6aHkamu, HKL  aveepcuduumpyet
cpeacTsa Ha KOPPECNOHAEHTCKNX
cyeTax, nepeMellas 4acCTb [AeHeXHbIX
CpeAcCTB CO CYETOB B pacyeTHbIX baHKax
Ha cyeTa B MHbIX HGaHkax, obnagatoLmx
BbICOKMM KpeAUTHbIM KayecTBoM (B TOM
yncne KOpPeCnoOHAEHTCKUIA cyeT B baHke
Poccuu). Mpur 3TOM A4N15 KOHTPONS YPOBHS
KpeaMTHOrO pWUCKa, BO3HMKAlOWero B
OTHOLUEHMM TaKUX KOHTpareHToB, Ha
pa3smMeLlleHne cpeancTs Ha
KOpPeCnOHAEHTCKUX cyeTax
YyCTaHaBMBAOTCS JIMMUTBI.

CHWXKEHUA PUCKOB,
BCneacremne

pacyE€THLIMU

HKLl npoBoauT Ha eXeaHEBHOW OCHOBE
CTpecc-TecTMpOBaHue PVCKOB,
BO3HMKAIOWMNX B pPaMKax AesATeNbHOCTM
LUK » ka3Hauyenckon AesTenbHOCTM Mo
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OTAENbHOCTW, a TakKXe COBMECTHO.
Crpecc-TecTvpoBaHue no3BonseT
OUEHWUTb (PUHAHCOBYID YCTOMYMBOCTb
HKL, K pa3nnyHbIiM CTpecc-CLeHapusaM.

B Liensx KOHTPona ypoBHS NpUHMUMAEMbIX
puckoB B HKL|, ycTaHOBNEHbI NUMUTBI Ha
BCE BWAbl 3HAYMMbIX PUCKOB. JIUMUTHI
BEPXHEro YypOBHS  yCTaHaB/IMBAKOTCA
peweHneM HabnoaaTenbHOro CoBeTa,

omMuTbl 6onee HWM3KOro  YPOBHS
(onepaunoHHble JIMMUTDI)
yCTaHaBMBAOTCS pelleHnem
MNpaBneHus.

YCTaHOB/EHHbIE JIMMUTBI

NepecMaTpuBaloTC HE peXe OAHOro
pa3a B rof, a TakXe Mo Mepe U3MeHeHUs
(bMHaHCOBbIX nokasarenei
KOHTpareHToB. Kateropum kayectsa ans
uenen dhopMmpoBaHus pe3epBoB
NepecMaTpuBaloTC HE pexXe OfHOro
paza B KBapTan B COOTBETCTBUMM C

TpeboBaHMsIMU MonoxeHus o]
¢opMmpoBaHnn pe3epsoB Ha
BO3MOXHble notepm, a Takxe

TpeboBaHWUiA perynsaropa.

KnioueBoe coobpaxeHue 4.

NOP  fo/mkHa BbISB/ISATE  CLEHAPMMY,
KoTOopblEe [1IOTEHLMNEIIBHO moryT
riomel/arb OCYLLECTB/IEHUIO €
KDUTUHECKMX Oornepaymi v OKasaHuio
KDUTUYECKUX — YCIIYI B Ka4YecTBe
AeViCTByoLero rIPEANPUSITHS, u
OLIEHNBATL Pe3y/ibTaTUBHOCTL [10/IHOMO
CrIeKTPa BO3MOXHOCTEN 455
T/IaHUPOBaHMNS  BOCCTGHOBJIEHUS — WJTU
YI1opsA0YEHHOro rPeKpaLLeHNS
Q@YHKUNOHUPOBAHMS. YKa3aHHbIE 11/1aHbI
BOCCTGHOBJIEHUS WIN  VITOPSIAOHYEHHOMO
MIPEKPALYEHNST  AEATE/IbHOCTU  [OJIKHbI
pPaspabarbiBaTbCs Ha OCHOBE
DE3Y/IbTATOB  Takou  oLeHku.  [pu
Heobxoaumoctu WPP Takke AO/IKHA
MPEAOCTaBUTH COOTBETCTBYIOLYNM
KOMIETEHTHBIM OpraHaMm WH@OPMAaLIMIO,
Heobxoaumyro 471 [/I8HUPOBAHUS
DELLIEHM.

HabniopatenbHbiM COBETOM HKL
yTBepxaeH [lnaH  BOCCT@HOBEHMS
unHaHcoBoM YCTOMYMBOCTH,
onpeaensitolMn  KtoYeBble  CLIEHapuK,
KoTopble MoryT NpensiTCTBoBaTb
HernpepbIBHOCTU npeaocTaBneHns

KPpUTUYECKN  3Haummblx ycnyr. HKL,
BbISIBNSIET CLUEHApMM Ha OCHOBE TeKyLEen
MaKpO3KOHOMMYECKON  CUTyauum U
perynsTopHon cpeapl Kak B Poccun, Tak
n 3a pybexom. lNMpu paspabotke MNnaHa

BOCCTaHOB/IEHMSI ¢unHaHcoBOM
yctonumBoctn  HKLL  npuHuMman  BO
BHMMaHue  aokymeHT  CPMI-IOSCO
“KoHCynbTaTUBHbIN oTyeT o]
BOCCT@HOBJ/IEHWUN NHMbPaCTPYKTYp
(pmHaHCOBOrO  pblHKA”, a  Takke
TpeboBaHus baHka Poccunn

npegycMoTpeHHble lMonoxxeHneM baHka
Poccun ot 02.07.2018 N9 643-I1 «O
TpeboBaHUSIX K coAepXXaHWUIo, nopaake u
Cpokax npeacraeneHus B baHk Poccumn
MnaHa BOCCTAHOBNEHUS (PUHAHCOBOM
YCTONYMBOCTY LeHTpanbHOro
KOHTpareHTa, M3MEHEHW, BHOCKUMbIX B
Hero, o nopsiake oueHkn baHkoM Poccum
MnaHa BOCCTAHOBNEHUA (UHAHCOBOM
YCTONYMBOCTHU LleHTpanbHOro
KOHTpareHta, o TpeboBaHMaX K Buay u
XapakTepy CoObITUM, O HaCTyniaeHun
KOTOPbIX  LIEHTPaNbHbIA  KOHTpPAreHT
06s13aH nHopmmnposaTb baHk Poccuu, a
TaKke O nopsiake WHMOOPMUPOBAHUS
baHka Poccum 0  HacTynneHun B

AEATENBHOCTU LieHTpasibHOro
KOHTpareHTa CobbITUIA,
npeayCcMOTPEHHbIX M1aHOM
BOCCTaHOB/IEHMSI ¢unHaHcoBoOM
yCTOMYMBOCTM LieHTpasibHOro
KOHTpareHTa, U NPUHSATUN PELLUEHUS O
Hayane peanvsaumm nnaHa
BOCCTaHOB/EHMS] unHaHcoBOM
YCTOMYMNBOCTM LieHTpasibHOro
KoHTpareHTta». HKL|, oueHunBaeT, B TOM
yucne B paMKax eXerogHoro

TECTUPOBaHUS MeponpusiTuii MnaHa, wu
npu HeobxoaANMMOCTU BHOCUT U3MEHEHUS
B [MnaH exeroaHo.
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CueHapun [naHa  pa3geneHbl  Ha

CBA3aHHbIE N HE CBA3aHHbIE C ,Cl,eCI)OJ'ITOM
Y4aCTHUKOB K/TMPUHIa.

> CUeHapuM peanusyemble B Clyyae
AedonTa yyacTHMKA KIMPUHra:

= noTepu HKL, Bbl3BaHHbIE
AedOoNTOM yYaCTHUKA KITMPUHTa;

* noTepu L06pOCOBECTHBIX
YYaCTHUKOB K/IMPUHra, Bbl3BaHHbIE
AeOoNTOM yYaCTHUKA KIMPUHra U
BAMSOLWME Ha ¢dvHaHcoBYO
yctonumBoctb HKLL;

» CUeHapuu peanuiyemble B Cly4asix,
He CBSI3@HHbIX C aedontom
y4acTHUKa:

* WHBECTULUMOHHbLIE M WHblE MOTEPU
MO COBCTBEHHBIM onepaumsm;

» CTpeccoBoe cobbiTne
OrnepaLnoHHOro pUCKa;

* CTpeccoBoe cobbiTue pucka notepm
AEN0OBON penyTauuu;

» CTpeccoBoe cobblTMe CUCTEMHOIO
XapakTepa.

CueHapym  noanexaT  eXerofHoMy
TECTUPOBAHUIO U NEPECMOTPY MU MOFyT
OblTb CKOPPEKTUPOBAHbI BHEMNAHOBO B
cnyyae peanusaumm CTPECCoBbIX
COObITUI, OKa3blBAOWNX BAUSHUE Ha
peanu3auuio MNnaHa.

[aHHble cLueHapum MOKPbIBAOT
KNIOYEBbIE PUCKW, KOTOPbIM MoABEPXKeH
HKL| B paMkax cBoeln AesiTeNbHOCTU Kak
KNAMPUHroBon opranmsaumn, LK, OTM u
KpeaAWTHOM opraHusauuu. [ns KaXxaoro
cueHapvs npeaycMoTpeH Habop
WHOMKATOPOB, Mpeaynpexaarwmx o
BO3MOXHOW peanu3auuMm CTPeccoBOro
cobbITHS n MHONKATOPbI,
CBUAETENbCTBYIOWME O HeobxoanmMocTm
NPUHATUS Mep BOCCTAHOB/IEHUS, @ TaKxke
COOTBETCTBYIOLWMA UM  Habop Mep

paHHEro  pearuMpoBaHuMss U Mep
BOCCTQHOB/IEHUS C yKasaHueM
NocneaoBaTe/IbHOCTH NPUHATUS

peLLeHunH, HeobxoaMMoCTn
nHdopmmnposaHma baHka Poccum  un
OTBETCTBEHHbIX. Takxe onpeaeneHsbl
obwme MHOMKATOPbI ¢mHaHcoBOro
COCTOSIHUS HKL co CBOUMMU
MHOMKATOPaMKM paHHEro pearMpoBaHus u
mep BOCCTAHOB/IEHUS, KOTOpbIe
OTPaXarT KOMMIEKCHO (PUHAHCOBYIO
yctonumsocTb HKLL BHe 3aBMcMMOCTM OT
cpabaTbiBaHUs WMHAMKATOPOB  KaKoro-
nmbo  cueHapusa. Takas CTPYKTYypa
WHOMKATOPOB UM Mep pearnpoBaHus
nossongetr HKL, BoBpeMsa pearvpoBaTb
Ha W3MEHSIOWYIOCS BHYTPEHHIO U
BHELLHIOK KOHBIOHKTYPY M HauesneHa Ha
coxpaHeHne y HKL, BO3MOXHOCTU He

npepbiBaTb npeaocTaB/ieHne
KPUTUYECKMX YCITYT.
Takxe B uenax  obecneyeHus

HenpepbIBHOCTU npegoctasneHna HKL,
KPUTUYECKUX YCITYr B IOObIX CUTyaumsx
6o co3paHbl  obwas  CTPYKTypbl
ypoBHel 3awmTbhl LK, onucaHHas B
MNpaBunax  KIMpWHra, UM  CUCTeMa
HenpepbIBHOCTH busHeca,
(pyHKUMOHMPOBaHNE KOTOPON OMUCaHO
BHYTpeHHMMU aokyMmeHTamMn HKLL.

MnaH BOCCTaHOBNEHUS  (DMHAHCOBOM
YCTOMYMBOCTU MHTErpUpOBaH B CUCTEMY
yrpaBneHnss  puUcKaMm U CUCTEMY
HenpepbIBHOCTM 6u3Heca 4epe3 CBs3b
nHankaTopoB [naHa C  MOpPSAKOM
AEVCTBUWA NOApasAeneHnin B Ciydae,
Korga MWHAMKATOPbl AOCTUralT CBOMX
MOPOroBbIX 3HAYEHWM, YCTAHOBMNEHHbIX
HabniogaTenbHbIM COBETOM.

[Ans obecneyeHns Hagnexallero YpoBHS
FOTOBHOCTM K 6bICTPOMY pearnmpoBaHuIO
Ha BO3MOXHbIA CLIEHAPWN NPUOCTAHOBKM
06ObIYHbIX OMepauMoHHbLIX npoueayp B
HKL, pa3paboTaHbl Monutunka
obecneyeHns HenpepbIBHOCTN B13Heca un
MnaHbl obecneyeHnst HENpepbIBHOCTU U
BOCCTAQHOB/IEHUS  AEATENbHOCTH. B
pesynotate B HKLL BHegpeHa mopenb
cucTeMbl obecrniedeHust HernpepbiBHOCTU
busHeca, KoTopas npeaycMaTpuBaeT
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MEpbl MO BbIMO/IHEHUIO BCEX MPUHATLIX
Ha cebs obs3aTenspCcTs npu
BO3HMKHOBEHMWM Yype3BblYalHOM
cuTyauuun. B cnyyae aktuBaumm [naHa
obecneyeHns HenpepbIBHOCTU 6u3Heca
HKL, cocpenoToumnTca Ha
BOCCTAQHOB/IEHMN U MOAAEPXAHUM B
KPaTKOCPOYHOW  MepCrekTuBe  CaMblxX
KPUTMYECKN BaXkKHbIX BM3HEC NpoLeccos,
B  CpefHeCcpo4yHOM  nepcrnekTneBe -
HEKPUTUYHBIX npoLeccoB n B
[AONTOCPOYHOM MJ1aHe - BCEX MPOLIECCOB.

MnaH BOCCTAHOBNEHMS  (DUHAHCOBOM
yCcTON4MBOCTM W [NnaH HenpepbiBHOCTU
6usHeca HKL| nepecmaTpuBatoTCcs Ha

eXeroaHom OCHOBE. MNonutuka
HenpepbIBHOCTH busHeca
nepecMaTpuBaeTcs no mMepe
HeobxoanMoCTw.

AKTyanu3aums YKasaHHbIX [OKYMEHTOB
OCYLLECTBAETCS OTBETCTBEHHbLIMMU
noapasfeneHnsmMm U NpUHUMMaeT BO
BHVMMaHMWE M3MEHEHNS B PErYyNSATOPHON U
MaKpPO3KOHOMUYECKOW Cpeae.

UTorosbie
MpvHumny 3

3aK/1ro4YeHuns no

Cucrtema ynpasneHuns puckamm B HKLL
obecneymBaeT ynpasfieHne KoYeBbIMU
3HAUNMMbIMKU  pUCKaMK,  MNPUCYLLMMMU
pestenoHoctn HKL: kpeanTHbiM (B TOM
yncne  puckoMm LK),  pbIHOYHbIM,
OnepauMoHHbIM M KacToAuanbHbIM
puUCKamMuM,  puUCKaMM  KOHUEHTpauuu,
PUCKOM  JIMKBUAHOCTU, NpaBoBbIM,
PerynaTopHbIM, pernyTauMoHHbIM WU Ap.
Ha3HayeHbl OTBETCTBEHHble fMua 3a
opraHuM3aumilo  npouecca ynpasfieHus

pUCKaMmu. [1OKYMEeHTbI,
pernameHTupytoLme npoLiecchbl
ynpas/iieHus puckamu,

NnepecMaTpuBalOTCS PErynsipHo M npu
HeobXxoaAMMOCTM MO Mepe MNOSBEHUS
HOBbIX MNPOAYKTOB W PWUCKOB WU
N3MEHEHNS AENCTBYIOLLMX.

BbisiBNiEHbl CLiEHAapuK, KOTOpble MOryT

rnomeLlaTb HKL, OCYLLEeCTBNATb
KJIMPUHIOBOE obcnyxnBaHue Ha
HenpepbIBHOW 1 6ecnepebonHOn 0CHOBE;
pa3paboTaHbl MEPbI MO BOCCTAHOBEHUIO
HEeMNpPEepPbLIBHOCTM AeSATENbHOCTH, @ Takxe
MEepbl MO BOCCTAHOBIEHNIO (DUHAHCOBOM
ycTtonumBocTy HKLI.

NPUHLMN 4. KPEOUTHbBIW PUCK

noP AO/DKHA obecrie4nBatp
SQDDEKTUBHBIE UIMEDEHNE, KOHTPO/Ib U
YIIPaB/IEHNE  KDEAUTHBIMU  PUCKaMU,
BO3HUKEIOLUMU CO CTOPOHb! yHaCTHUKOB,
a TaKke  puckamu,  Bbl3BAHHbLIMU
1aTeXHbIMY, KJTNPUHIOBbIMU u
pacyeTHeIMu ripoyeccamm. OP [Jo/mkHa
1044EPKNBATH AOCTaro4Hble
DUHEHCOBbIE PECYPCBI [/15 HAAEXKHOIO U
10/THOIrO rIOKPbITUS KPEAUTHOIO PUCKE CO
CTOPOHbI KaXoro y4actHuka. Kpome
10r0, LYK, CBSI3aHHbIE C AESTE/ILHOCTHIO C
bosiee  CIIOXKHBIM  [IPOPUIEM  PUCKOB

w/wim ABJIFoLnecsd CUCTEMHO
SHa4YuMbIMu B HECKOJ/IbKUX
FOPUCANKLINAX, HOJ/DKHbB/ VIMETH

HOlOJ/IHUTE/IbHbIE d)//lHaHCOBb/e PECYPCHI,
HOCTaToOYHbIE A/Id TMOKPbITUA LLIMPOKOIro
CrieKTpa  NoTeHLNa/IbHo  CTPECCOBbIX
CL{EHaPHUEB, KOTOPbIE 4O/IDKHbBI BK/THO4YaTsh,
HO HE OrpaHndnBaTbCcsa HEBBIMNOJ/IHEHUEM
0653are/IbCTB ABYMA yHaCTHUKGMu U nux

agdpusinpoBaHHbIMU KOMIIaHNSMY,
KoTopoe MOI/10 6b1 BbI3BaTh
BO3HUKHOBEHME HanbosibLLIEro

COBOKYITHOIro KpeamuTHoro pucka 415 LK
B 3KCTDEMA/IbHOM, HO  BEPOSTHOM
DPbIHOYHOM cuTyauymu. Bce npoune LIK
AOJDKHbI UMETL  [AOIMOJIHUTESIbHbIE
@UHAHCOBbIE PECYPCBI, JOCTATOYHBIE A4/15
TTOKPbITUS LUINPOKOro CrieKkTpa
MOTEHUNATIBHO CTPECCOBbIX CLIEHIPUEB,
KOTOpbIE [OJ/DKHBI  BK/IHOYATL, HO HE

OrpPaHUYNBATLCS HEBbIMO/THEHNEM
0653aTE/ILCTB O4HUM YH4aCTHUKOM U €ro
agdouanpoBaHHbIMu KOMIIaHnsmuy,
KoTopoe MOrJ/10 6b1 BbI3BaTh
BO3HUKHOBEHNE Hanbo/ibLLIEro

COBOKYITHOIO ~ KDEAUTHOMO PUCK  CO
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CTOpOHbI LK B 3KCTDEMA/IbHOM, HO
BEDOSITHOM PbIHOYHOM cUTyaLmu.

KnioueBoe coobpaxenHue 1.

UDP  pgomkHa  CO34atb  HAAEXHYHo
CTDYKTYPY  VIPaB/IEHUS  KPEAUTHBIMU
PUCKaMU, KOTOPbIM OHA 04BEPraeTcs co
CTOPOHbI CBOMX YYacCTHUKOB, a TaKxe
KDEAUTHBIMU PUCKaMH, BbI3BAHHbIMU €€
M/1aTEXHBIMY, KJTUPUHIOBbIMU u
pacyeTHbIMu - ripoyeccamu.  KpeanTHbiv
PUCK MOXET BO3HUKATb M3 TEKYLYNX
PUCKOB m/W/in MOTEHLNETbHbIX OyayLymx
PUICKOB.

B cooTtBeTcTBMM C [NMpaBunammn KIvpuHra
HKL, npuvHuMaeT cnepyowme Mepbl B
Lenax CHWXEHUS KpeauTHOro pucka,
CBSI3aHHOIro C OCYLLEeCTB/IEHUEM
KInpuHra un geatenbHoctu LIK:

* yCTaHaBNMBAET KpuUTepuu [orycka
YK u lNpoBainaepoB NMKBUMAHOCTM B
TOM 4ucne nyTeM npeabsBeHNUs
TpeboBaHMM K uX (UHAHCOBOMY
MOSTIOXXEHUIO, MOHUTOPUHI KOTOPOro
OCYLUECTBNSIETCA HA  perynsipHoOM
OCHOBE;

* npeabssnser K YK TpeboBaHusi O
BHeceHun obecneyeHus;

* npu onpepeneHun TpeboBaHus K
obecneyeHnto  yuuUTbIBAET  PUCKK
KOHUEHTpaumMm B  obecneyeHun
LeHHbIX 6yMar OAHOro 3MUTEHTa;
yCTaHaBIMBaeT UM, MO  Mepe
HeobxoaMMoOCTH,  nepecMaTpuBaeT
NIMMUTBI KOHLEHTpaumm npu
onpeaeneHnn CTaBokK puUckKa;

= npu onpepeneHun TpeboBaHus K
obecneyeHuto yumTbIiBaEeT
KOHLIEHTPALIMIO OTKPbITbIX MO3ULNIA U
obecneyeHus; ycTaHaBNMBaeT U, Mo
Mepe HeobxoaMMoCTH,
nepecMaTpvBaeT NIMMUTBI
KOHLEHTpaLMKM No akTuBaMm;

" He yuYnTbIBAET B KayecTse
obecneyeHuns WMCMNOJTHEHUS
obs3aTenbCTB N0 CAenkamM  C

YaCTUYHBIM 06ECMNEYEHNEM LIEHHbIE
bymaru, SMUTEHTOM KOTOPbIX
ABNSIETCA YYACTHUK KIMPUHTA WK
CBSI3aHHbIE C HAM NILIA;

OCYLIECTBNSIET  NpeaBapUTENbHbIN
KOHTPO/b [AOCTaTOYHOCTU
obecneyeHns YK npu nogave
3a8BOK;

He pexe, yem eXeHEeBHO
OCyLLecTBNseT nepeoueHKy
CTOMMOCTK obecneyeHnss 1 no3mumm
YK ¥ KOHTpO/b AOCTAaTOYHOCTMU
obecneveHns YK, B  cnyvae

HeLOoCTaTO4YHOCTHU - HKL
npeabsiensger YK TpeboBaHne o
BHECEHUMU obecneyeHus

(MapXxuHanbHoe TpebosaHue);
opMupyeT rapaHTUiiHble DOHABI;
He pexe, yeM eXeHEeBHO

ocyLlecTBnsieT nepeoLeHKy
CTOMMOCTM  UEeHHbIX bymar wu
MHOCTPaHHON BaNoThI,

YUMTbIBAEMBIX B KQUECTBE B3HOCOB B
rapaHTUIHbIE (DOHAbI;

npeabasnseT TpeboBaHus K
BHECEHMIO obecneyeHnss noa crpecc
ans YK;

OCYyLLECTBNSAET NepeoLIeHKy
obecrieyeHnss Moj CTPECC He pexe
O[IHOTO pa3a B [EHb;

OorpaHn4nBacET CBOIO
OTBETCTBEHHOCTb,

onpeanendeTr BeIM4YnHy BblAENEHHOIO
KarnuTtania Ha MOKpbITUE Y6bITKOB oT
HENCNOJIHEHUSA 06s13aTenbLCTB
Y4aCTHUKaMWN KJIMPpUHra,

yCTaHaBNMBaeT MOBbILLIEHHbIE
TpeboBaHMsA K KPEAUTHOMY KauyecTBy
aKTMBOB, MPUHMMAEMbIX B KayecTse
obecneyeHns (B TOM  uucne
obecneyeHuns noa CTpecc U B3HOCOB
B rapaHTUHbLIN (oHA);

NCnonb3yeT npu NCMOSTHEHUN
00653aTeNbCTB,  BK/IIOYEHHBbIX B
KJIMPUHIOBbIN nyn, MEXaHWN3M
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"noctaBka npoTMB nnatexa" w
"nnatex nNpoTuB naartexa"

Kpome TOro, HKL, perynsapHo
OCYLLECTB/ISET:

"  MOHWUTOPWHI COOTBETCTBMSA

TpeboBaHMsIM K (PMHAHCOBOMY

nonoxexHnio YK (He pexe, u4eMm
eXeMeCs4Ho);

* MOHWUTOPUHI KayecTBa aKTUBOB,
NMPUHMMAEMbIX B KauecTBe
obecneyeHnss (B TOM  yucne
obecneyeHnst Noa CTPecc M B3HOCOB
B rapaHTUMHbIA oHA);

"  MOHWTOPWHI KOHLEHTpauun pUCKOB
no rpynnaM CBSAI3aHHbIX
KOHTpareHToB (eXXeMeCs4Ho);

* OLEHKY (UMHAHCOBOro MOJSIOXKEHUS
BCEX KOHTPAreHToB (He pexe, YeM
eXeKBapTasibHO);

= YyCTaHaBJIMBa€T JIMMUTDI,
orpaHun4mearoLimne PUCKH no
Ka3Ha4Yenckmm onepauusam,;

» opmMmMpyeT pe3epBbl Ha BO3MOXHbIE
noTepu N pe3epBbl NOA OXWAAEMbIE
KpeauTHble YObITKH;

*  eXeHEBHbI MOHUTOPWUHI
BHYTPEHHUX W BHELLUHMUX COObLITUN W
(hakTOpOB, KOTOpblE MOryT OKa3aTb
CYLLEeCTBEHHOE HeraTuBHOE B/USHUE
Ha  CrNoCcOBbHOCTb  KOHTPareHToB
UCNONHATb  CBOM  0bsi3aTenbCTBa
nepen HKLL;

= CTpaxoBaHME OTAENbHbLIX PUCKOB B
CJllydae HeobxoAMMOCTH.

* MPUMEHSIET npoueaypbl U npaBuna,
obecneumBatome ansepcnmkaLmio
BPEMEHHO CBOOOAHBIX [AEHEXHbIX
cpeacte (MO CpokaM,  BuaaMm
WNHCTPYMEHTOB, SMUTEHTaM U T.4.), a
TaKXXe YCTaHAaB/IMBAET OrpaHUYeHUs

Ha pa3MeLlleHne BPEMEHHO
CBOOOAHbLIX  AEHEXHbIX CpeACTB,
AparoueHHbIX METaioB,

BbIAENIEHHOrO Kanutana M CpeacTs
obecneyeHnss (B TOM  uJucne,

KONNEKTUBHOro obecrneyvyeHnst) BO
BKNaAbl B KpeAUTHbIX OpraHu3aumsix,
B (PMHAHCOBbIE WUHCTPYMEHTbI W/nnu
AparoueHHble MeTanibl C Yy4eToM
CTeneHn UX HaAEeXHOCTW.

MepecMoTp MEXaHM3MOB MO YNPaB/IEHUIO
KPEAUTHbIM PUCKOM MPOU3BOAUTCA He
pexe OAHOro pasa B rof, a Takxke no
Mepe W3MeHeHus Mpocuns pUCKOB B
CBSI3U C:

*  WU3MEHEHWEM PbIHOYHOM CUTYaLUK;
*  M3MEHEHWUSMU B PErynMpoBaHuu;

* BBEAEHMEM HOBbLIX MNPOAYKTOB MU
peanu3aumnen NPoeKToB.

KnroueBoe coobpaxkeHue 2.

UDP pfo/mkHa BblSB/ISTE  UCTOYHUKU
KDPEANTHOIo PUCKa, [1OCTOSIHHO
rPOBOANTE KOJIMHECTBEHHYIO OLEHKY M
MOHUTOPUHIT  KDEAUTHbLIX  PUCKOB U
UCI10/Ib30BATh HAA/IEXALUNE MEXAHU3IMbI
YripaB/IeEHNS PUCKOM f1/1 KOHTPOJIS 3TUX
PUCKOB.

NcTouHnKkn KpeauTtHoro pucka ang HKL,
BbISABNSAOTCA Ha OCHOBaHWW npoueayp,
YCTAHOB/NEHHbIX BHYTPEHHUMU
AokymeHTamu HKLL.

YKa3aHHble npoueaypbl BKAKYaoT:

* aHanu3 BMAoB aeatenbHocTu HKLL;

» aHanus onepaunn HKLL;

* aHanu3 koHTpareHTos HKLI.
OCHOBHbIMW UCTOYHWKAMWN KPeaUTHOro
pucka anga HKLU asnatorca:

= TpeboBaHuss no caenkam c YK
(UCTOYHMKOM  KpPEAMTHOro  pucka

ABNSETCA oTpuuaTesibHas
nepeoLeHKa no3uLuiA n
obecneveHns YK — Tekywas u
noTeHUmnanbHas);

= TpeboBaHus no  caenkam C
MpoBariaepamMu NMMKBUAHOCTU;
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» TpebOBaHMSI K KOHTpareHTam MU
3MUTEHTaM no pa3MeLLeHMNIO
BPpEMEHHO CBOOOAHBIX  AEHEXHbIX
CpeacTB (MHBECTUUMOHHbIN
noptdens, caenkn PEMO, CBOI wn
OCTaTKM Ha  KOPPEeCnOHAEHTCKMX
cyeTtax);

* TpeboBaHus K
opraHusauusm.

paCye€THbIM

B uenax w3MepeHns W MOHUTOpUHra
KpeauTHbIX pUcKoB B oTHoweHnn YK HKL],
ocyLlecTBnsieT npeaBapuTenbHbI
KOHTPO/Ib AOCTAaTOYHOCTM obecneyeHus.

Kpome TOro, CUCTEMBI PUCK-
MEHeI)KMeHTa BHeApeHbl B TOProByto
nnathopMy ans obecneyeHust OHNaWH
MOHWUTOPMHIra. B paMkax KIMpUHroBon
ceccum HKL, ocyuwectBnseT nepeoueHKy
CcTOMMOCTU obecneyeHuns n nosmumn YK
(He pexe yeM pa3 B AeHb).

Kpome OMUCAHHbIX BbiLle HKL,
MCNONb3YyeT Takne MexaHn3Mbl KOHTPOJIS
Kak:

* yCTpaHEHME  pacyeTHOro  pucka
MyTeM MCMNOb30BaHMS  MPUHLMNA
«MocTaBka MNpPOTMB MNaTexa» Wau
npeaBapuUTeNnbHOM  MOCTaBKU €O
CTOpOHbI YK;

* MpeaBapuUTENbHbIN KOHTPO/b
[OCTaTOYHOCTU obecneyeHus nepes
coBepweHneM caenok YK (pre-order
validation);

* YCTaHOB/IEHNE JIUMUTOB (SIMMUTOB
KOHLEHTpauumum, NIMMUTOB
KOHLeHTpaumm Ha  3MUTEHTOB
LUeHHbIX 6yMar, npuHMMaeMbix B
obecneyeHne, TOProBbIX JSIMMUTOB,
rpaHnL LLleHOBOro Kopuaopa);

*  OrpaHu4YeHMne y4acTusl Ha Pas3fIMYHbIX
PbIHKAX;

* perynsipHoe CTpecc-TeCTUPOBAHME U
63K-TecTupoBaHue;

* ¢opmMmpoBaHue pe3epBoB Ha
BO3MOXXHble noTepu.

Pe3ynbTaTMBHOCTb NMPUMEHSIEMbIX
MEXaHW3MOB M3MEPSIETCS OTHOCUTENIbHO
(paKTMYeCcKkM MOHECeHHbIX MoTepb, a
TAKKXe C MOMOLWbIO MHOMOYUCIIEHHbIX
63K- 1 CTpecc-TecToB.

KnioueBoe coobpaxeHue 3.
llnarexHas cucrema wim CPLIb fo/mkHa
C BbICOKOVW CTEINEHbIO ONPEAESIEHHOCTU
[TOKPbLIBATH ceoun TeKyLme u
[IOTEHLNATIbHBIE  BYAyIUNE  PUCKH  CO
CTOPOHbBI KAXKAOro yHaCTHUKE UCIO/Ib3YS
3a/0roBoe  obecrieyeHne u - 4pyrue
aHasIoMMyYHbIe QPUHAHCOBbIE PECypChl (CM.
llpuHynr 5 o 3aio0roBom obecriedeHnn,).
Y10 Kacaercs cucTeM  OT/IOKEHHBIX
HerTo-pacyeroB (cucrem DNS) wmm
CUCTEM PACHETOB 10 LUEHHbBIM OByMaram Ha
DNS-ocHoBe, B  HUX  OTCYTCTBYET
rapaHtmis — pacdera, Ho, eciM  ux
YHACTHUKN CTEJIKMBAIOTCS C KDEQUTHBIMU
PUCKaMH,  BbI3BAHHbIMU  [1/1TEXXHbIMMU,
KJTNPUHIOBbIMU u PacyeTHbIMU
ripoyeccamm, Takme NOP JO/DKHBI UMETH
Kak MUHUMYM [JOCTATOYHO PECYPCOB A4/15
[TOKPbITUS  PUCKOB CO CTOPOHBI /ABYX
YHacTHUKOB U UX  a@P@OUIIMPOBaHHbIX
KOMIIaHM.

He npumeHumo k HKL.

KnioueBoe coobpaxeHue 4.

LK L[o/mKkeH ¢  BbICOKOU  CTEINEHbIO
OlNpPEAESIEHHOCTU  [1OKpbIBATL  CBOU
TeKyume u, e OHU CYLECTBYIOT,
[OTEHUNAETIbHBIE  OYAyIUNe PUCKM  CO
CTOPOHbI KaXAO0MO y4acTHMKa, UCIO/b3YS
rapaHTuiHbIe — [Ero3nNTol U APYIrue
MPEAON/IAYEHHbIE PUHAHCOBbIE PECYPCHI
(cm.  [lpuHymri 5 0  33/10r0BOM
obecrieveHm  u  [lpuHymn 6 O
rapaHTmiHbIX genosutax). Kpome T1oro,
LK, cBS3aHHBbII C [ESTE/IbHOCTBIO C
bos1€€ CIIOXKHBIM MPOGUIEM PUCKE H/WITU
SB/ISIOLYMVICS  CUCTEMHO 3HAYYMbIM B
HECKOJIbKUX — IOPUCANKUNSX,  [OJDKEH
r1044EPXKUBATH HOMOJIHUTE/IbHbIE
QUHAHCOBbIE pecypchl /19 MTOKPbITUS
LUMPOKOro  CreKkTpa  MOTEHLMNA/TbHO
CTDECCOBbIX  CL{EHAPHEB, KoTOopble
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HAOJDKHbI BKJIHO4YaTh, HO He
OrpPaHNYnNBaTLECS HEBbIMO/IHEHNEM
0653aTE€/IbCTB ABYMS YYaCTHUKaMU U UX
agppusinpoBaHHbIMU KOMIIaHNSMY,
Kotopoe Mor/io  6bl  ripuBectt K
Hanbo/IbLLIEMY COBOKYITHOMY KDEAUTHOMY
pucky 418 LK B 3KCTpemasibHoM, HO
BEPOSITHOW  pbIHOYHOM cuTyaLmm. Bce
npouyne LK A[OMKHBI  1IO4AEPXKMBATH
ZOIMO/THUTESIbHLIE (DUHAHCOBBIE PECYPChI
A/1  TIOKPbITUS  LUMPOKOro  CreKTPa
[1OTEHLNESIBHO CTPECCOBbIX CLIEHIPYEB,
KOTOpblEe [O/DKHbI BK/IIOHATH, HO HeE

OrpPaHNYNBaTLCS HEBbIMO/THEHNEM
0653aTE€/ILCTB O4HUM YHYaCTHUKOM U €ro
agppusinpoBaHHbIMU KOMIIaHUsImMu,

KoTopoe Morsio  6bl  npuBeECTU K
Hanbo/IbLLIEMY COBOKYITHOMY KPEAUTHOMY
pucky ana LK B 3KCTpemMasbHou, HO
BEPOSITHOU PbIHOYHOM cuTyaLmm. Bo Bcex
aiydaax LK A[OMKHBI  [OKYMEHTA/IbHO
o0QopM/IIiTb  OOOCHOBAHUE — BEJINYUHbI
MOAAEPKNBAEMbIX ~ UMU  COBOKYITHbIX
@DUHAHCOBbIX PECYPCOB M YCTAHaB/IMBATh
Hagriexxaiyme rpaswia yrpas/ieHus umMH.

AN noKpbITUS Tekywux u 6yaywmx
PUCKOB, CBSA3aHHbLIX C KaxabiM n3 YK, B
HKL co3gaHa cuctemMa ypoBHEN 3alumnThl,
KOTOpas BK/IOYAET B cebs:

1. WHameuayansbHoe K/TMPUHIrOBOE
obecneyeHne  HenobpocoBecTHOro
YK.

NHanemayanbHoe K/IMPUHIroBoOe

obecneyeHue BKIOYaET B cebs1 B TOM
uncne ObecneyeHne noa  puCK
KOHLEeHTpaumm Ha 3MUTEHTOB
LUeHHbIX 6ymar B obecneyeHun wu
ObecneyeHne nop CTpecc, KoTopoe
CNYXUT AOMONHUTENBHbIM
MOKPbITUEM pUCKOB no
KOHLIEHTPUPOBaHHbIM no3nunsaMm
YYaCTHMKOB B C/ly4ae peanusaummu
CTPEeCCOBbIX PbIHOYHBIX CLlEeHapueB;

2. B3Hocbl HepobpocoBecTHoro YK B
rapaHTUiHble OHAbLI Ha pPbIHKAX
NPUCYTCTBUS;

3. BblaeneHHbit kanutan HKL (Skin-in-

the-game), npeagHa3HayeHHbIN ANS
MOKPbITUS NOTEHUMANbHBLIX YObITKOB

B cnydae HEeI0CTaTOYHOCTU
UHANBUAYANbHOMO KJIMPUHIOBOMO
obecnevyeHns " B3HOCOB B
rapaHTUIHblE (onabl

HepobpocoBecTHoOro YK;

4. [ononHUTENbHbIN BbIIENTIEHHbIV
kanutan HKL, ana Bcex GupxeBblx
PbIHKOB (MCMONb3YETCS MO PELLEHUNIO
KnnpuHroBoro UeHTpa);

5. B3Hocbl pgobpocoBecTHbix YK B

rapaHTUiHble GoHabl
(konnekTuBHOE KIMPUHIoBOEe
obecneyeHune);
6. B3Hocbl MockoBckonM  Bupxu B

rapaHTuiHbIn oHa HKL, koTopbin
MOXET OblTb  MCMOMb30BaH MO
PELUEHNIO OPraHOB yrpaBfeHus;

7. CobCTBEHHbIE cpeacrtea
KnunpuHrosoro LeHTpa, He
npeBbILWaoLLmne pasHOCTN BENNYMHDI
cobCTBEHHbIX CcpeacTB (kanuTana)
KNMpWHroBoro LeHTpa U BeNNYMHbI

KanuTana, Heobxogumoro  ans
noaaepXXaHus HOopMaTMBa
[AOCTaTOYHOCTH Kanutana
KnupuHrosoro LeHTpa Ha
MWHMUMaAsIbHO HeobXoAMMOM YpPOBHe,
YCTaHOBJ/IEHHOM peLleHnem
KnupuHrosoro LUeHTpa
(AONONHUTENbHbIN Kanutan
KnupuHroBsoro LeHTpa)

8. MexaHu3m orpaHu4yeHus
OTBETCTBEHHOCTU LeHTpasibHOro
KOHTpareHTa. Mpouenypa
AVCKOHTUPOBaHWS 06513aTenscT

KnuMpuHroeoro ueHTpa.

MOMMMO OMUCaHHbIX BbIWE YPOBHE
cuctembl  3awmtbl UK, HKL  Takxe
BHeApWN npoueaypy Kpocc-gedonTa,
KOTOopass  MO3BOMISIET  WUCMNO/b30BaTb
OCTaTO4YHYO CTOMMOCTb obecneyeHus
HenobpOoCOBECTHOrO  y4yacTHMKa  Ans
MOKpbITUSE ero ybbITKoB Ha nobom K3
PbIHKOB. B TOM uncne B xoae npoueaypbl
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Kpocc-aedonTa A0nycTuMo
MCnonb3oBaHne CBOHOAHLIX aKTUBOB U3
MMYLLIECTBEHHOIO nyna
COOTBETCTBYIOLLErO pblHKA, Ha KOTOPbI
BbIMYyLUEHbl KIMPUHIoBble cepTudukaTbl
yyactua  (KCY) (6onee noapobHO
onucaHo B [lpuHumne 5. 3anorosoe
obecneueHwne).

FapaHTMMHOE obecneyeHne MOKpbIBAET
noTteHumanoHble  ybbiTkm  HKL ¢
[AOBEPUTENBLHON BEPOSITHOCTLIO HE MEHEE
99%. HKL, He pexxe ogHOro pasa B AeHb
OCYLLECTB/SIET NEPeOLEHKY TpeboBaHMI
n obsizatenbctB n obecnevenns YK n B

Ccnyyae  HegoCTaTOYHOCTW  CPEeACTB
npeabsaBngeT YK Map>XUHasnbHble
TpeboBaHus.

NHble ypOoBHM 3alUTbl pacCcyMTaHbl Ha
NOKPbITUE Y6bITKOB B  CTpeCCOBbIX

yCloBUSX. Crpecc-TectnpoBaHue
nosvumn YK co  cTaHAapTHbIMM
napameTpammu npoBOANTCS Ha
eXXeaHEeBHOW OCHOBE. Otuer

HanpasnseTcs Jlnuy, OTBETCTBEHHOMY 3a
cucteMmy ynpasneHuss puckamu  HKL,.

KoMnnekcHoe CTpecc-TeCcTMpoBaHue
(BkNtovas obpaTHoe cTpecc-
TeCTUpoBaHue, aHanu3

YyBCTBUTENBHOCTU K OTAENbHbIM PUCK-
pakTopaM M OUEHKY COOTHOLUEHMS
TpeboBaHMn n obsasatenscte HKL, B

pa3pese CPOYHOCTK) npoBoauTCcs
eXxemMecsa4yHo 7 HanpasnseTcs
MNpasneHntio HKL. KomuTteT no puckam
HabntopatenbHoro coBeTa n
HabniogaTensHbIl coBeT
paccMaTpuBaloT pe3ynbTaThl

KOMMJIEKCHOIO CTPeCcC-TeECTUPOBAHNS pas3
B KBapTan. Kpome TOro, ot4yeTtbl Mo
CTpecc-TeCTMPOBaHUIO
NOAroTaBNMBAKOTCA B COOTBETCTBUM C
HOpMaTMBHbLIMU akTaMn baHka Poccuun n
HanpaBNSATCS perynsaropy Ha
EeXEMeCA4YHOM OCHOBE B  COCTaBe
ob6s13aTeNbHbIX POPM OTYETHOCTU.

HKLL saBnsetca kpynHehwumm LK B
paMKax pPOCCUMACKOWA  OPUCAUKLMN 1

€AMHCTBEHHbIN LK, KkOTOpbI  6bIn

Npu3HaH CUCTEMHO 3HAYMMOM
NHPPaCTPyKTypHOW opraHu3aumen
baHkom Poccun.

HKL, He npu3HaBanca  CUCTEMHO

3HAUYMMbIM B UHbIX IOPUCAMKLMAX, KPOME
Poccuu.

[Ana  noKpbITUS  LWUMPOKOro  CnekTpa
CTpecc-CueHapveB, B TOM  4ucne
OOHOBPEMEHHOI0 fedonta LBYX
kpynHenwmnx YK, HKL wucnonb3yet
CUCTEMY 3aLUMTbI, OMMUCAHHYIO BbILLE.

[oCTaToOYHOCTb (DMHAHCOBLIX PeCypCcoB B
cTpeccoBblx cueHapusax HKL, oueHuBaeT:

" Ha eXegHeBHOM OCHOoBEe — 1O
nosunumuam YK;

"  @XeMeCA4YHO MO COCTOSHMI0 Ha 1-e
UMC/IO KaXXAoro Mecdua B paMKax

KOMIMEKCHOro cTpecc-
TECTUPOBAHUA,
" TaKXxe KOMIJ1IEKCHOE CTpecc-

TECTUpOBaHME MOXET MNPOBOAUTLCS
BO BHEOYEpeOoHOM nopsaake, npu
HEeobxoaANMOCTH.

BblaeneHHbIn KanuTtan HKL,
nepecMaTpMBaeTCs He pexe, UYeMm
€XeroaHo.

MNMonb3oBaTenbckue KoMuTeTbl
MockoBckoi bupxxu, KomuTeT no Puckam
HabntopgatensHoro coseTa n
HabniogatencHbli coBeT obcyaunu wm
oaobpunn  3PMEKTUBHYIO  CTPYKTYpY
3aWmnTbl U BblaeneHHbl kanuTtan HKL.
Mo ntoram aToro obcyxaeHusa CTpyKTypa
3aliMTbl M pasMep  BblAeNIeHHOro
Kanutana  Hawau  OoTpaXeHwe B
MNpaBunax KNMpuHra.

KnroueBoe coobpaxeHue 5.

LK [gomkeH pery/ipHO  OfpefeaTh
06beM u  [IPOBEPATHL AOCTATOYHOCTH
CBOMX COBOKYITHBIX DUHAHCOBbIX
PECYpCcoB,  [OCTYIMHbIX B  C/Iy4ae
HEBbIMOIHEHNS]  00S3aTE/ILCTB  OL4HUM
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WM  HECKOJIbKUMU  yHaCTHUKaMU B
SKCTPEMAJIbHOM, HO BEPOSITHOU
DbIHOYHOM — CUTyaLmn  [IOCPELCTBOM
rpoBegeHns ctpecc-recros. LYK go/mkeH
UMETL YeTKMe [POLELYPbI [OBEAEHUS
PE3Y/IbTATOB 3TUX CTPECC-TECTOB [0
COOTBETCTBYIOLNX OTBETCTBEHHbIX JINL B
LUK mn mux ucriosib30BaHus [J159 OLIEHKU
afeKBaTHOCTU U U3MEHEHNS BE/TNYMHBI
CBOMX COBOKY/ITHbIX PUHAHCOBbIX
DPecypcos. Crpecc-rectbl  [OJIKHbI
rpoBoANTBLCS EXE[HEBHO c
UCTT10/1b30BaHNEM CTaHAaPTHbIX “u
MPELOMNPEAENIEHHbIX — 1GPAMETPOB U
gonyuermi. He pexe ogHoro pasza B
mecay B LK pgomkeH rpoBognThCa
BCECTOPOHHMV M UCHEDITBIBAIOLLMH
aHasms CL{eHapmeB cTpecc-
TECTUPOBAaHMS, MOAESIEN, UCITO/Ib3YEMbIX
6a30BbIX 11APAMETPOB U [OITYLUEHMM /15
obecrieqeHns ux COOTBETCTBUS
3agarHHomMy u Heobxogumomy 47159 LK
YDOBHIO  3alynTbl OT  HEBBITO/IHEHMNS
0653aT€/IbCTB B CBETE TEKYLMX U
Da3BUBAIOLLNXCS  PbIHOYHBIX — YCIIOBUM,
Ecm rPOAYKTB, 1o KOTOPbIM
rpoBoanTCcs KITPUHS, wim
OOC/IY)KMBAEMbIE  PbIHKU  OT/INHAIOTCS
BbICOKOW BOJIATW/IbHOCTBIO, CTAHOBSTCS
MeHee JIMKBUAHBIMU WU 3HAYUTE/IbHO
BO3pPacTaeT pasmMep miim KOHLEHTPauns
rnosnymii  y4actHukoB LIK, Heobxognmmo
npoBognTs  boslee  4acrtoe - CTpecc-
rectupoBaHne B LIK. [losiHas npoBepka
mof[em yripas/ieHns puckom LK fJo/mkHa
TPOBOANTBLCS HE PEXE OfHOro pas3a B
rog.

JlO0CTaTOYHOCTb (PUMHAHCOBBLIX pPecypcoB
HKL ~ ana  nokpbitud  notepb B
CTPeccoBOM CLeHapuuM OT peanusaumn
CYLLECTBEHHbIX PUCKOB, BO3HMKAKOLWMNX B
[EeATEeNbHOCTH HKL (cTpecc-
TECTUpOBaHWEe (UHAHCOBbLIX PEeCypcoB),
BKJIIOYaET:

»  [1O0CTaTOYHOCTb COBOKYMHbIX
(puHaHcoBbIX pecypcoB HKL ans
MOKPLITUS COBOKYMHbIX MOTEPb;

=  ]0CTaTOYHOCTb perynsTMBHOro
KanuTtana ans BbIMOSTHEHMSA
HOpMaTUBHbIX TpeboBaHu baHka
Poccuu;

=  JOCTAaTOYHOCTb rapaHTUMHbIX
¢oHaoB;

" [OCTaTOYHOCTb JIMKBUAHbLIX CPeacTB
ans NCMNONHEHUS CBOMX
06s3aTeNbCTB.

JloCcTaTo4YHOCTb COBOKYIMHbIX

(PMHaAHCOBbLIX pecypcoB onpeaensieTcs
3HayeHneM KoadduUMeHTa MOKPbITUS
COBOKYTMHbIX noTepb, KOTOpbIN
npeacTaBnsieT coboi OTHOLLIEHWE
pa3HOCTM Mexay 06beMOM COBOKYMHbIX
(pMHAHCOBbIX pecypcos HKL] n
COBOKYMHbIX  MoTepb K 0bbemy
COBOKYMHbIX (PUHAHCOBLIX pecypcoB.

CoBokynHble prHaHcoBble pecypcbl HKL
NpeacTaBneHbl  CYMMOW  BblAENEHHbIX
pecypcoB.

CoBOKyrnHble NoTepu Npu peanusaumm
cLeHapves CTpecc-TeCcTMpoBaHus
CYLLIECTBEHHbIX PUCKOB, BO3HMKAKOLWWMX B
pesarenbHoctn HKL, MoryT BkAoYaThb:

* oTepy OT 3aKpbiTUs  MO3ULIMK
HepobpocoBecTHbIX YK (KpeauTHbIN

puck LIK);

" noTepu oT HEeMCNoNHEeHUs
obs3aTenbCcTB KoHTpareHTammn HKL,
/AMUTEHTaAMU obnuraumin/

(KpeauTHbIA PUCK WHBECTULIMOHHOM
pestenoHocTy HKL);

* [OTEPU OT MEepeoLEeHKM aKTUBOB U
naccmMBoB HKL, npu
HebnaronpusaTHOM N3MEHEHUN
PbIHOYHbIX MoKa3aTenen (PbIHOYHbIN
pucK);

* noTepu oT
onepaLyOHHbIX PUCKOB.

peanusaumm

YHpaBnqueCKaﬂ OTYETHOCTb MO CTpEeCC-
TECTUPOBAHMNIO Ha  OTYETHbIE AAThl
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BbIHOCUTCS Ha paccMoTpeHve KomuTteTa
no puckam HabntogaTenbHOro coseta
HKL, (exekBapTanbHo) UM [lpaBneHus
HKL| (exxeMecsiuHO).

HabniopatensHoMy cosety HKL, aaHHble
ynpaB/ieHYeCKON OTYETHOCTW MO CTpecc-
TeCTUPOBAHUIO NpeacTaBNsATCS
eXXeKBapTaJsibHO.

Mo pe3ynbTataM CTpecc-TeCTMpPOBaHUA
opraHbl ynpasneHna HKL, ™moryTt, B
3aBUCMMOCTM OT CBOEW KOMMETEHLUH,
orlpefenieHHon YCTaBOM U UHbIMU
AokyMeHTamu HKL, npuHATL pelueHne o
BBEAEHWU B AeNcTBue Mep,
HarnpaB/ieHHbIX Ha CHWKEHNE PUCKOB
HKLL:

*  Y3MEHEHUe BENNYMUHDI
NHAMBUAYANbHOIrO KJIMPUHIOBOIO
obecneueHns/cnocoba onpeaeneHns
BEINYUNHBI rapaHTUIAHOIO
obecneyeHus;

* M3MEHEHWe pa3Mepa B3HOCOB B
rapaHTUiHble ¢oHabl/nepecMoTp
NoAXOAOB K OnpeaesieHnio pa3mepa
B3HOCOB B rapaHTUIHbIN (oHA;

* yBeNnn4yeHne COBCTBEHHbIX CpeacTB
(kanutana) HKLL;

" WHble Mepbl, HanpaB/eHHblE Ha
CHWkeHue puckos HKLI.

CueHapun CTpecc-TeCTtnpoBaHusd
AdHaJIM3NPYIOTCA Ha MOCTOSIHHON OCHOBE.

MNpaeneHne HKL, eXeKBapTanbHO
nposepsieT 3¢ peKTUBHOCTb n
COOTBETCTBME napaMeTpoB n
npeanocbIIoK CTpecc-TeCTMpPOBaHUS

TeKyWMM 3KOHOMNYECKUM YCITOBUAM.

OueHKa TOYHOCTV MoAenen ynpaBieHus
puckammn ocyuwecrtensetca JPP. OueHka
TOYHOCTM MoZenen OCyLLeCTBNSEeTCa C
MOMOLLbIO 63K-TecTMpoBaHus
eXeIHEBHO.

KnioueBoe coobpaxeHue 6.

[lpn ripoBegeHun CTpecc-TecTUpOBaHUS
LK  pgo/mkeH  y4YnTblBaTL — BJINSIHUE
LUMPOKOro CrieKkTpa COOTBETCTBYOLUNX
CTPECC-CLIEHAPNEB  KaK Ha  OCHOBE
[103ULIMY, 10 KOTOPLIM HE BbIMTOJIHSIIOTCS

0653aresibC 78B4, TaKk U BO3MOXXHbIX
UIMEHEHMH LYE€H B repHosabl JINKBUAgaL W,
CL/E’H&,OI/IM HOJDKHb/ BKJ/IIO4arThb
CoOOTBEeTCTBYROLYNE lTMKOBbIE

UCTOPUYECKNE 3HAYEHMS BOSIATU/ILHOCTY
LEH, UBMEHEHUS APYruX PbIHOYHbIX
@AKTOPOB, Takux KakK [AETEPMUHAHTbI
LjeH Vi KpuBble LAOXOAHOCTH,
MHOMOYUC/IEHHbIE caydan
HEBBIMO/THEHUS 0653aTe€/IbCTB B
paz/m4yHele repmossl BpeMeHH,
O4HOBPEMEHHOE [ABJ/IEHNE Ha pPbIHKU
@UHGHCOB U aGKTUBOB, a TaKXe Habop
MEPCIIEKTUBHbBIX — CTPECC-CLIEHAPNEB B
DA/ INYHbIX SKCTPEMA/IbHBbIX, HO
BEPOSITHbIX PbIHOYHBIX CUTYALMSIX.

Ans popMmpoBaHUS MHOXECTBa
AONYCTUMBbIX  MPOrHO3HbLIX  CLEeHapueB
cTpecc-tectupoBaHus HKL, npuHumaeT B
pacyeT 3KCTpeMasibHble WCTOpUYecKue
M3MEHeHMs1  pUCK-aKTopoB,  3aTeM
NPUYMEHSsIeT 3KCNepTHoe CyXAaeHue ANns
NX KOPPEKTUPOBKM C YYETOM TEKYLLEN
3KOHOMMWYECKON cuTyauum (npwu
HeobxoanMoCTH).

CueHapun cTpecc-TtectupoBaHus HKL
BKJIHOYALOT:

* 3KCTpeMasibHble N3MEHEHUS
OCHOBHbIX pUCK-akTopoB (Kypcbl
Ba/tlOT, WHAEKCbl aKUWi, KpuBble
AOXOAHOCTH, LleHoBasl
BONATU/IbHOCTb), KoTopble
onpeaensitoTcs B COOTBETCTBUM C
OMUCaHHbIMU BbilLE NpaBUIamu;

= pnedonTbl YK / 3MUTEHTOB 06nunraumi
/ KOHTpareHTOB (BKNtOYas aedont
ABYX KPYMHEWLIMX YYaCTHWUKOB W
pedont ABYX KpYMHELLNX
KOHTpareHToB/3MUTEHTOB
obnurauui NHBECTULIMOHHOIMO
noptdens HKLL);
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* OKaTue NIMKBUAHOCTU B pe3ynbraTte
OTTOKA  CPeACTB  rapaHTUMHOMO
obecneyeHnsi, pasMELLEHHOr0 B
dopmMe [eHexHblx cpeacts  (ans
CTpecc-TeCTMPOBaHMS
NIMKBUOHOCTHN); aHanms
YyBCTBUTENBHOCTM K  OTAE/bHbIM
pUCK-(hakTopaM.

KnioueBoe coobpaxeHue 7.

NOP pfomkHa ornpegensite  TO4YHbIE
rnpasuaa v [IPOLEAYPBLI  [10/IHOMO
TTOKPBLITUS KDEAUTHbIX MOTEPL, KOTOPbIE
OH3 MOXET [IOHECTU B pe3y/ibTare

oT1/4€/IbHOro HEBBIMNOJIHEHNA
0653are/IbCTB wim coyeTaHns
HEBBIMO/THEHMI ee ydacrtHvikamu

0653a1e/IbCTB rnepeq V®P. 3tu npasunia
U 1IpoLesypbl  [AODKHbI  ONMPEAESIATS,
KakuMm 06pa3zom 6yAyT pacripeqesisitbCcs
HEIOKPbITbIE KpEAUTHbIE rorepu,
BKJIO4asi BO3Bpar CDPEACTB,
3aUMCTBOBaHHbIX WP y nocraBLymKoB
JIMKBUAHOCTY. KPpOME TOro, 3Tv rpasusia
U 1IpoLesypbl  AOJDKHBI - OfUCHIBATE
r1POLECC MOMosIHEHNS UDP UHaHCOBbIX
pecypcos,  Kotopble  UDP  moxer
UCII0/b30BaTh B C/Iy4ae CTpecca, YTobbl
UOP mornia rpogo/mkats 6e30rnacHo u
HAAEXHO QDYHKLNOHNPOBATS.

MNpaBsunamm K/IMpUHra HKL,
npeaycMoTpeHa Takas CTpyKTYypa
(PMHAHCOBbIX pecypcos, KoTOpas
NO3BOMISIET  MOKPbITb  YObITKK B
pe3synbTate gedonTta nobdoro YK.

B cnyyae ecnm 3TMX  (PMHAHCOBBIX
pecypcoB OKa3asioCb HeAOCTaTOYHO AN
MOKpbITUS  yObITKOB B pe3ysnbTate
AedonTa yyacTtHuka, NpaBuna KAMpuHra
MO3BONAIOT pacnpeaenntb ybbITOK U
no3numm HegobpoCOBECTHOMO YYacTHUKA
Mexay A06pOCOBECTHLIMU YYACTHUKAMY,
Mo3nUMM  KOTOPbIX  MPOTUBOMOOXHbI
no3numsiM HenobpocoBeCTHOro
y4YacCTHUKa.

B cootBetcTBUM C MpaBunamMun knnpuHra
Ha (OHAOBOM pblHKE W  pblHKE

[Eerno3nToB, a TaKXXe BaSIlOTHOM PbIHKE U
pblHKE AparoueHHbIX MeTannos, ANnd
NCMNONHEHUS TpeboBaHui
pobpocosecTHbIXx YK HKL, ocywecrensier

JEeNCTBUSA B cnenyoLlen
nocneaoBaTelbHOCTH:
1) wucnonb3yet cBoboaHbIE

COBCTBEHHbIE [EHEeXHble CpeacTBa
/ueHHble 6ymarn (ans ¢oHAoBOro
PblHKA) / AparoueHHble MeTansbl
(ansa BanNOTHOMO pblHKA W pblHKA
AparoueHHbIX MeTansos);

2) B cnydae HeaOCTaTOYHOCTH
cBOHOAHbBIX COBCTBEHHBIX AEHEXHbIX
CpeAcTB/uUeHHbIX bymar 3aknio4vaeT
caenku ceon ¢ YK, 3a ucknoyeHmem
baHka Poccun (ans  BanOTHOMO

PblHKA W  pblHK@  AparoueHHbIX
METassioB) /caenku PEMNO
KnupwuHrosoro LueHTpa (ans

¢doHAOBOro pbiHKA), 4TObbLI 3aHATb
HeAOCTaloLWMIA aKTUB;

3) 3akaw4yaeTr B COOTBETCTBMM C
[loroBOpOM 0  B3aMMOAENCTBUM
caenkn ceon ¢ baHkoM Poccun (ans
Ba/lOTHONO  pPblHKA W pblHKA
AparoLeHHbIX METaNsoB);

4) B C/lydae  HexBaTKM  LEHHbIX
6yMar/neHeXxxHbIX cpeacTs
3aK/OYaEeT CAENKU CBOM /cAenku
PEINO C YK, NMerLMMn
COOTBETCTBYIOWME TpeboBaHus;

5 B cnyyae HEBO3MO)XHOCTU
3aK/1loyeHns Cnenok PEMNO
KnupuHrosoro ueHTpa 6e3 nogaum
3asgB0K, HKLl 3akniwouaer caenku
PENO wn/wunn pBe caenku / caenky
KYNAn-npoaa)kn LeHHbIXx 6ymar ¢

[o6pocoBeCTHbIMU y4aCTHUKaMU
KApUHra.
MNpeaycMOTpeHHbIe npasunamu

KNMpUHra npoueaypbl, B TOM 4ucne
npoueaypa NpUHYAMTENBHOIO 3aKpbiTUS
nosvumii, obecneumBaloT UCMOSHEHNE
0bs3aTensCcTB  nepes MOCTaBLLMKaMK
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NMKBUAHOCTU (nobpocoBecTHbIMM
YYaCTHUKaMN KAWpuHra, B T.4. baHkoM
Poccun).

MNpaBunamMm KIMPUHra BCEX PbIHKOB
NpeayCcMOTPEHO BO3MELLEHVWE CpPeacTB
rapaHtuMHoro  ¢doHga B  Ciy4ae
NCMNOJSIb30BaHNSA B3HOCOB B TeyeHue 1
pPaCcyYeTHOro AHA C MOMEHTa MoJly4YeHus
YK yBegomnenusa ot HKL,. YBegomneHue
Hanpasnsetca HKL, He no3gHee fH4,
cnegyowero 3a AHEeM WCMNosib30BaHUSA
B3HOCOB B "apaHTUIHbIN (POHA.

Yncno BO3MELLEHUN cpeacTs
rapaHTUMHBIX (DOHAOB Ha BCEX pPbIHKAX
OrpaHN4yeHo 6 pas3amMy B KaseHAapHOM
roay.

Kpome TOro, lnaHoM BOCCTaHOB/EHUS
¢unHaHcoBoOM YCTOMNYMBOCTM
npeaycMoTpeHbl aenctena HKLL B cnyyae
CHWKEHUS  KanuTana g0  YPOBHS,
yrpoxatoLero HenpepbIBHOCTH
OoKaszaHua KauMpuHrosblx ycnyr HKL
(npnbnuxeHune K MWUHUMasbHbIM
3HaYeHNsM KoahdrumneHToB
AOCTaTOYHOCTU COBCTBEHHbLIX CpeacTs
(kanutana) HKL).

UTorosblie
MpuHumny 4

3aK/1ro4YeHuns no

B HKL cosgaHa u @yHKUMOHUPYET

CMCTEeMA  OUEHKM, MOHUTOpMHra un
ynpasfeHus KpeanTHbIM PUCKOM,
BO3HMKalOWMM B oTHoweHun YK,
PacYETHbIX opraHu3auuii n
KOHTpareHToB no pa3MeLLEeHNIO
BpEMEHHO CcBOOOAHbIX JEHEXHbIX
CpeacTB.

HKL| Ha nNoCTosisHHOM OCHOBE BbISABNAET
TeKkylwne n noTeHumnanbHble pPUCKU B
OTHoweHMn YK n mnMeeT [A0CTaToYHble
WHCTPYMEHTbI ANS ynpaBieHusa 4aHHbIMU
pUCKamu.

HKL  noapepxuBaeT  AOCTATOYHblE
(pyHaHCOBblE pecypcbl ANs  MOKPLITUS

KPEAUTHOrO  puUCka B  OTHOLUEHMM
kaxgoro YK ¢ onpeaeneHHom
LAOBEPUTESIbHOW BEPOSITHOCTbIO
(BKIOYaS MHAMBMAYANbHOE

obecrieyeHne 1 rapaHTUiHblE POHAbI).

HKL noaaep>xmeaeT JOCTaToO4HbIE
COBOKYMHble  (PMHAHCOBbIE  pecypchbl
(BkNtovas NHAMBUAYaNIbHOE

obecneueHne, obecneyeHne nog CTpecc,
rapaHTUMHblE (OHAbI W  BblAENEHHbIN
KanuTan) AN MOKPbITUS  KPeAUTHbIX
PUCKOB B OTHOLLEHUWN KaK MUHUMYM [IBYX
KpynHenwmnx YK B 3KCTpeMalsibHbIX, HO
BEPOSITHbIX PbIHOYHbIX YCNOBUSIX.
Ctpecc-tectupoBaHve  no3vumni YK
OCYLLECTB/IIETCS HA PerynsipHon OCHOBE.

MPUHLUMN 5. 3AJIOTOBOE
OBECIMEYEHME (COLLATERAL)

NDP, TPEbYIOLYasA 3as10roBoe
obecrieyeHmne /19 yrpas/ieHns CBOUM
KDEANTHBIM ~ PUCKOM U KPEAUTHBLIMYU
PUCKaMU  CBOMX YHYACTHUKOB, [OJDKHA
TIPUHUMAaTL  33/10M0BOE  0BECIIeYEHME,
UMEIOLLEE HUZKUNE KDEANTHBIV PUCK, PUCK
JIMKBULAHOCTHU U PbIHOYHBIV pUCK. Kpome
Toro, MOP po/mkHa yCcraHas/mBares M
TIPUMEHSITH AOCTaTOYHO
KOHCEPBATUBHBIE "CTPMKKN'/ L[ANCKOHTBI
U JIMMUTBEI KOHLEHTPaLm COBOKYITHOMo
pUCKa.

KnioueBoe coobpaxeHue 1.

Kak rpasm’io, NopP AOJDKHA
OrpaHn4YnBaTe akTuBbl, KOTOpPblE OHA
(06bI4HO)  NPUHUMEET B  Ka4yecTse
3a/10roBoro obecriedyeHunsi, aKTuBamu c
HU3KUMU  KDEAUTHBIM PUCKOM, PUCKOM
JIMKBUAHOCTU U PbIHOYHBIM PUCKOM.

HKL, onpegenseT npMeMneMocTb aKTUBa
B KayecTBe 3a/10roBoro obecneveHuns Ha
OCHOBAHWW BHYTPEHHUX N PErynAaTOPHbIX

TpeboBaHWi no JIMKBUOHOCTH,
KpeAMTHOMY KayecTByY M PbIHOYHOMY
pucky (B  KayectBe  OBbEKTUBHbIX

KpUTEPUEB MCMONb3YKOTCS, HanpuMep,
BXOXAEeHNMe B  (OHAOBbLIA  MHAEKC,
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CMUCOK LEeHHbIX ByMar, npMHMMaeMbIX B
obecneyeHne no Kpeautam baHka
Poccum 17 COOTBETCTBUE
YCTaHOBJ/IEHHbIM baHkoM Poccumn
KpUTEPUAM BbICOKOIMKBMAHOIO aKTMBA,

Hannuyne MEXAYHAPOAHbIX n
HaLWNOHasbHbIX PENTUHIOB
ONpeAeneHHOro YpPOBHS,  BHYTPEHHSS
OUueHKa  (MHAHCOBOrO  MOJIOXEHMUS
SMUTEHTOB).

Tvnbl  aKTUMBOB,  MpPUHUMAEMble
obecneyeHne Ha pblIHKAX MOCKOBCKO
Bupxu:

B
7

PbIHOK AKkTHBbI

BantoTHbIA pbIHOK  BastoTa,

(BP) Apar. MeTabl

®OoHAOBbLIN PbIHOK  BasNOTa,

(CDP) roc. n Kopn.

obnurauum,
aKumm n
Aeno3nTapHble
pacrnucku,

KCY (Ha nynbl
aKumn n
obnuraumn,
NPYHUMAEMbIX B
obecneyeHwe)

CpOYHbI pbIHOK
(CP)

PbiHOk CIMOU

TOBaprIﬁ pbIHOK  BaJllOTa, TOBApbl

Ba/tOTa, aKLMK

Basll0Ta

Cueta €AUHOIro BaJ/iloTa,

fyna roc. wun  Kopn.
(BO3MOXHb! obnurauuu,
onepauuu Ha BP, akuuu U
®P, CP n CM®N)  genosuTapHble
aKTMBbI,
KCY (Ha nynbl
aKLMI n
obnuraumn,
NPUHUMAEMbIX B
obecneyeHne)

MONHbIA CMMCOK aKTUBOB, MPUHMMAEMBbIX
B KayecTBe cpeacTs obecneyeHus:
e LieHHble byMaru:

https://www.nationalclearingcentre.ru/ra

tes/securlnfo/

e UHOCTPaHHas BaskoTa:

https://www.nationalclearingcentre.ru/r
ates/currMarketRates/

e TOBapbl:

https://www.nationalclearingcentre.ru/c

atalog/030602

B uenax nosbileHMs rTMOKOCTU CUCTEMBI
ynpasfieHns 3anorosbiM obecneyeHnem
kak gna UK, Tak U gng Y4acTHUMKOB
knupuHra HKL, ¢ 29.02.2016 Havan
Boinyck KCY. Wcnonb3osaHne KCY B
caenkax PEMNO c UK cHwxkaeT puck ans
HKLL n B TO e BpeMsi COXpaHseT ans
yyaCTHMKa MpaBO COBCTBEHHOCTM Ha
aKTUBbl, BHECEHHble B Myn, BK/OYas
NnpaBO Ha MoslyYyeHue Aoxoda U ydactue
B KOPNopaTUBHbIX AENCTBUSAX.
[ONONHUTENBHO  YYaCTHMK  nony4aeT
BO3MOXXHOCTb 3aMeHSATb aKTMBbI B nyne
Ha [Apyrve, WCMonb3oBaTb WX AN
NCNoNHeHUs 06a3aTenbCTB N0 CAENKaM
Ha (POHAOBOM pbIHKE C LEHTpasibHbIM
KOHTpareHToMm.

HKLl He npuHuMMaeT obecneyeHne Ha
MCKNIOYMTENIBHON OCHOBE.

HKL, onpepensetr Kputepuu [onycka
akTMBoB B obecnevenHne. HKL nposoaut
perynsipHyl0 npoBepka COOTBETCTBUS
CNUCKa  aKTMBOB, MNPWHWMAEMbIX B
obecneyeHue, YCTaQHOB/IEHHbIM
TpeboBaHusaM. Kpome TOro, nposoamTcs
nposepka BHOBb [0MYyCKaeMoro
obecneyeHus n MOCTOSIHHbIN
MOHUTOPUHI  fonyLleHHoro.  Cucrema
yrnpaBrieHus obecneyeHnem He
Nno3BonsieT MNpuHMMaTb B obecrneyveHune
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dKTMBbl, HE COOTBETCTBYIOLLUMNE CINCKY
AonycTtnMoro obecneyeHus.

B uenax CHWXeHWa KpeauTHOro pucka
HKL, He npuHuMaeT oT YK B KadectsBe
obecneyeHuns aKTUBbI, 3MUTEHTOM
KOTOpbIX gBngeTcas cam YK  uam
addUAMpoBaHHbIE C HUM CTPYKTYpbI

KnroueBoe coobpakeHue 2.

nop AO/DKHa [IPUMEHSTh
NPYAEHUNASIbHBIE  METOALI  OLEHKU U
OrpPEeLEsISTh LANCKOHTBI, KoTopble
PEry/ISpHO M04BEPIraroTCs rPOBEPKE U

VYUTBIBAIOT ~ CTPECCOBLIE  PbIHOYHBIE
cuTyaymu.

MNepeoueHka obecneyeHns
NpoM3BOANTCS Ha €XeAHEBHOW OCHOBE.
HKL, yCTaHaB/IMBaeT LUeHbl C
HenocpeaCTBEHHbIM  UCMO/Ib30BaHUEM
aKTyaNbHbIX  PbIHOYHbIX  AaHHbIX O

caenkax W 3asaBKax M3 AOCTYMHbIX
MCTOYHMKOB, @ TaKXe B Clyyae
HeakTyanusaumm n/mnu
HEeAOCTAaTOYHOCTU  YKa3aHHbIX AaHHbIX
NMPUMEHSIET MOAeNn ANa onpeaeneHus
TEKYLLUUX LIEH.

HKLL onpepensaeTt AVNCKOHTHI,
npuMeHsieMble K obecrneyeHutio C
MCMNONb30BAHNEM TOW Xe MOAENM, UYTO U
AN pacyeTa CTaBOK rapaHTUMHOMO
obecneyeHnsi, n Y4YMTbIBAET TEKYLUUN
YPOBEHb BOJIATU/TbHOCTU n
NCTOpUYEcKMe nepmoabl cTpecca.

B oOTHOWeHMNn [ONCKOHTOB UM CTaBOK
FapaHTMVIHOFO obecneyeHns exxeqHeBHO

npoBoANTCS npoueaypa 63K-
TECTUPOBaHUS. Bonee noapobHas
nHgopmMaums KacaTesnbHO 63k-

TECTUPOBAHUSI CTABOK NepPBOHaYasIbHOW
Map)ku npeactasneHa B MpuHUune 6.

KnroueBoe coobpakeHue 3.

g yMeHbLIeHns  [oTpebHocT B
TPOUMNKITUHECKNX KOPPEKTUPOBKax HDP
AOJDKHE  VYCTaHaB/mMBaTs CTabusibHbIe U
KOHCEPBATUBHbIE ANCKOHTBI,

VYUTBIBAIOLYNE — [1EPUOABLI  CTPECCOBbIX
DbIHOYHBIX CUTYALMV, HACKO/IBKO 3TO
BO3MOXHO U Pa3yMHO.

Kak 6bino oTMedyeHO Bbiwe, HKLU
yCTaHaBAMBaeT AMUCKOHTbI MO TaKoOMy Xe
NPUHUKUMNY, KaK M Npu onpeaeneHnm
TpeboBaHMs N0 BHECEHWIO rAPaHTUMHOMO
obecneyeHnss C y4eTOM WUCTOPUYECKUX
CTpeccoBbIX cueHapueB. MuHMMKU3aLMS
NPOUMKIINYHOCTN [AOCTUraeTcd B TOM
yucne  3a cyeTr NCNO/b30BaHUS
MWHUMAsnbHOro NOPOroBOro YpPOBHS ANs
JNCKOHTOB/CTaBOK rapaHTUMHOIO
obecneyeHus.

KnioueBoe coobpaxxeHue 4.

UDP formkHa m36erars KOHLEHTPaLmn
OMNMPEfESIEHHbIX aKTUBOB, Korga 370
MOXeT CYLLYECTBEHHO CHU3UTH
BO3MOXHOCTb  ObICTPO JIMKBUANPOBATH
Takne  aKTuBbl 6€3  CyLECTBEHHbIX
HEB/IAronpusITHbIX — MOC/IEACTBIMY  4/1F
L{EH.

HKL, yCTaHaB/IMBaeT NIMMUTBI
KOHLEeHTpaumm Ha OCHOBE
aHaNM3NpyeMbIX PbIHOYHBIX O06bLEMOB.
O6bbeM obecrneyeHnsi, MpeBbILIAOLLNIA
TakMe YypoBHM, nognexut  6onee
KOHCepBaTMBHbIM  AucCKkoHTaMm.  HKL
rnepeoueHnBaeT NMMUTbI KOHLEHTpauumn
Ha exXeMecsyHON OCHOBe C
MCNONb30BAaHWEM  OLEHKM  PbIHOYHON
NIMKBUAHOCTW, W, B Clly4Yae ecwm
YCTAQHOBNEHHbIE Ha [JaHHbIl  MOMEHT
3HaYeHus IMMUTOB CYLLECTBEHHO
OTKJIOHSAIOTCSH oT PaCCYMTaHHBIX,
Npou3BOAUT U3MEHEHWE NapaMeTpoB.

Ans  uenenm ynpaBneHUss  puUCKamu
KOHLUEHTpaUMM LEHHbIX Oymar oaHOro
oMuMTEHTa B obecneueHnn,  HKL
YCTaQHaB/IMBAET JIMMUTbI KOHLEHTPaLUn
Ha 3MUTEHTOB, LiEHHblE ByMaru KOTOpbIX
NPUHUMAIOTCA B KadecTBe obecneyeHums
(3a wuckntoyeHneM obnuraumn  baHka
Poccun n MpasutenscTea PP), B paspese
TUMNOB LieHHbIX Bymar, KOHTponMpyeMble
Ha yposHe YK.

PE3Y/IbTAT CAMOOUEHKWM COOTBETCTBMA MPUHUNTAM CPMI-IOSCO 38



HALIMOHATbHbIl
KITHPHHIOBbIit
LIEHTP

TPYTINA MOCKOBCKAR BEMPHAL

Tarxke, HKL ocywwecTBngaeT MOHUTOPUHI
YPOBHSI KOHLIeHTpaumm aKTUBOB,
BHECEHHbIX B KayecTBe obecneyeHus, B
pa3pe3e 3MUTEHTOB B obweM obbeMe
BHECEHHOr0 obecneyeHus. B
cooTBeTCcTBMM C TpebosaHuaMM BaHka
Poccun, 3HauyeHue AaHHOro MokasaTens
He MOXeT npeBblWaTb 25%
(obsi3aTenbHbIN HopMaTuB H5UK).

KnroueBoe coobpaxeHue 5.

UNDP,  ripuHUMaroLas TpaHCrpaHNn4YHoe
3a/0roBoe  obecrieyeHne,  [OJIKHA
CHW)KATb PUCKY, CBA3aHHbIE C €ro
UCTIO/Ib30OBaHWEM, U TPUHUMATb MEPBbI,
4YT0bbI 3a/10r0BOE 06ECIIEHEHNE MOXHO
Obl/10 CBOEBPEMEHHO UCIT0/Ib30BATh.

ObecneyeHne, npuHuMaemoe HKL B
opMe MHOCTpaHHOW BantOThbl, MOXET
YUUTbIBATLCS B H6aHkax-
koppecnoHaeHTax HKLL Ha ocHOBaHuu
cornaweHuMn c¢ 3tmMu 6aHkamu. HKL
MUHUMU3NPYET PUCKKN, CBSI3aHHble C
NpMeMoM TPaHCrPaHUYHOIro 3a50roBOro
obecneyeHuns nyTem 3aK/TIHO4EHNS
AOroBOPOB  TONMbKO C  HAAEXHbIMU
6aHKaMn-KoppecnoHaeHTaMn (CUCTEMHO
3HaunMmble 6aHKM C WHBECTULIMOHHbIM
PEVTUHIOM).

HKL| BblABNSAET ABa OCHOBHbIX
KOMIMOHEHTa IopUaAMYECKOro pucKa: puck
HENCMNONHEHNS YCNIOBUA COMNalUEHUA U
PUCK BBEAEHMSI CAHKLUMIA B OTHOLLEHUU
HKL, 4TO Takxe NO3BONSAET ynpaBnsATb
puckamu, CBSI3aHHbIMU C
TpaHCrpaHUYHbIM 0becneyeHnem.

KnroueBoe coobpaxxeHue 6.

UDP pgo/mkHa uCriosib30BaTes  XOPOLLO
r1POAYMEHHYHO u o0b6s1a4aroLyro
OrepaLnoHHoON  MOKOCTbIO — CUCTEMY
YIpas/ieHNs] 3a/10r0BbIM OOECTIEHEHNEM.

K OCHOBHbIM XapaKTepucTUKaM CUCTEMbI
ynpas/ieHus obecneyeHneM HKL,
OTHOCATCS creayowue:

* B UensXx nNpOBEPKM aKTUMBOB B
obecneveHnn nocneaHue
YUYMTBIBAKOTCA Ha PErmcTpax Toro xe
YPOBHS,, 4YTO W COOTBETCTBYOLINE
no3uuuu;

* CUCTEMA YMNPaBfeHUS aKTMBaMM B
obecneueHnn HKLL ponyckaeTt yder
obecneyeHns kak Ha COBCTBEHHbIX,
TaK W Ha KIMEHTCKUX C4yeTax
(oMHUMBYC 1 060Cc06NEHHbIE);

» Te Xe CYeTa, Ha  KOTOpbIX
npoucxoamT  ydeT  obecneyeHus,
MCNONb3YIOTCA AN MOCTaBOK MO
KOHTpaKTaM, yTo naet
JOMONTHATENbHYID  OMEpPaLNOHHYHO
MMBKOCTb ANS1 Y4aCTHUKOB KJIMPWHTa;

* CUCTeMa YnpaBfieHus akTMBamMu B
obecneyeHnn HKL, Nno3BONSET
BHOCUTb, W3bIMaTb, NEPEBOAUTb
MEXAY CYeTaMy, 3aMewatb MU
npoaasaTb obecneyeHne B paMKax
ogHoOro AaHa (nocne  npoBepKu
[OCTaTO4YHOCTU aKTVBOB B
obecneyeHun).

Cueta ansg ydyeta obecneyeHuss MoryT
ncnonb3oBaTbCcd YK TOMbKO B UensiX
obecneyenuns onepaumii c HKL, npaBa Ha
peanu3aumio obecrneyeHnss B Cy4ae
HencnonHeHns YK obs3atenscTB nepen
HKL| 3akpeneHbl B 3aKOHe O K/IUPUHre,
a Takxe B [NpaBunnax KNnpuHra.

lMosTOpHOE ncnonb3osaHue HKL LeHHbIX
6ymar, npegoctasrieHHbIX YK B kauecTse
obecneyeHnsi, HeBO3MOXHO. [lpyn 3TOM
HKLL wvMeeT npaBO WCMNOAb30BaTb
AEHeXHble cpeacTBa, NPeAoCTaBEHHbIE
YK, B CBOMX NHTEpecax.

Cuctema ynpaeneHuss obecnedyeHnem
MMEET BbICOKWUIA YPOBEHb OMNEpPaLMOHHON
rMbkoCTM M MNO3BONSIET  Y4YUTbIBATb
M3MEHEHUS! B PbIHOYHOM KOHBLIOHKTYpE
nnun nosnuusax YK HesamennntenbHo.

Ecnm  oueHoyHass CTOMMOCTb aKTMBa,
NPUHATOrO B KayecTBe obecneyeHus,
3HaUYUTENbHO MEeHsieTCs, cucTema
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yrnpaBfieHuss obecrieyeHnMeM no3BONSIET
YyUnTbIBaTb HOBbIE MApaMeTpbl B paMKax
O[HOIO [HS, HOBbIE AWCKOHTbI MOryT
6blTb MPUMEHEHbI HE3aMea/IUTENbHO B
clyyae HeobxoaAMMOCTMH.

MpoBepKka A0CTAaTOYHOCTM obecrieyeHms

NpoBOAUTCS  MOCPEACTBOM  OLEHKM
TEKYLLMX MO3MLMIN M aKTMBHBLIX 3asiBOK
(nonHass  npeaBapuTenbHasl — OLIEHKa

nponsBoANTCA Ha BCEX prHKaX), BCe
nosvumMn MnMpuHMUMaroTCA BO BHUMaHUE
HE3aMeaJINTENbHO.

KomaHga aKcnepTtoB  ynpasnseTr U
KOHTpOnMpyeT npouecc OLIEHKM
obecneyeHus n ocyLiecTBnsieT
MOHWUTOPWHI AOCTATOYHOCTY
obecneyeHuns n KOHLeHTpaLumm
noptdens YK.

OTBETCTBEHHOCTb BCEX CTOPOH,
3a[EMCTBOBaHHbIX B MPOLIECCE OLIEHKM
obecneyeHus n MOHWTOPVHra,

nponvcaHa BO BHYTPEHHUX Mpoueaypax
HKL.

UTorosblie 3aK/IloueHuns no
MpuvHuMny 5

HKL, npuHUMaeT B KayecTBe
obecneyeHus aKTUBbI, KOTOpble
COOTBETCTBYIOT onpeaeneHHbIM
TpeboBaHUsIM no NNKBUOHOCTH,

PbIHOYHOMY M KPEAUTHOMY PUCKY.

CToMMoCTb obecneyeHus
NepeoLIeHMBAETCA MO PbIHKY HE pexe
YeM pa3 B [AeHb W YCTaHaBIMBAOTCS

KOHCepBaTUBHblE AVNCKOHTDI Ans
MMHMMM3AUMN  PbIHOYHBIX PUCKOB U
pucka NNKBUAHOCTMU. Mpoueaypa
pacyeTa  AMCKOHTOB  COOTBETCTBYET
NpUHUMNAM PUCK-MEHeOXXMEHTa,
KOTopble NPUMEHSIIOTCS npu
onpeaeneHum 3HauYeHU
NnepBOHaYabHON MapXw. HKL
obecneumsaeT AvBepcndukaumio
obecneyveHns nyTem KOHTpOns

KOHUEHTPpaUun aKTnBOB, BHECEHHbLIX B

KayecTse obecneyeHus. Cucrema
ynpaBneHusi  obecrieyeHnem  uMeeT
BbICOKUM  YpPOBEHb  OMEpPaLMOHHON

MMBKOCTM AN MOKPbLITUS  LUIMPOKOro
CMEKTPa CUTYaLWN.

NMPUHLUMN 6. TAPAHTUAHBIN
OEMNO3UT

LYK  [O/KHBI - MOKPbIBATL  KPEAUTHbIE
PUCKU CO CTOPOHbI CBOMX y4aCTHUKOB 110
BCEM rpoayKTam c r10MOLLbIO
SPPEKTUBHON CUCTEMbI  FAPAHTUMHBIX
AEro3UTOB (Mapika), KoTopas y4Y1ThIBAET
PUCKU U PerysispHO  M04BEPraeTcs
KOppeKTupoBKe.

KnroueBoe coobpaxeHue 1.

LIK gormkeH umMetb cuctemy rapaHTviHbIX
JErNO3nNTOB, KOTOPasi  yCTaHaB/IMBAaET
VPOBHN — rapaHTMVHbIX — [AEMO3UTOB,
COPa3MepPHBbIE PUCKaM U CIIELINPUIECKUM
OCOBEHHOCTAM  KaXAoro  rpogykra,
rnopTenss M pbiHKG, KOTOPbIM OH
06C/1y)KMBAET.

Cuctema pacyeta  TpeboBaHMM K
obecneyeHuto HKL, ncnonb3yet
CLEHapHbIA aHanu3 Ans onpeaeneHus
NnoTeHUManbHbIX pa3mepoB yobiTkos HKL|
B Clyyae nMpUMEHeHuUs npoueaypbl
pedont-meHepkMeHTa K YK. Pasmep
TpeboBaHWI onpeaenseTcs Kak
HanbonbLLIMI ybbITOK n3 BCEX
YCT@HOBJIEHHbIX CLiEeHapueEB.

B  Hactoswunm momeHT B HKLU
[AOKYMEHTaNbHO 3aKpernsieHa
METOAO/IoNMA pacyeTa CTaBoK pucka (U
WHBIX PUCK-MAapaMeTpoB), UCMOJb3YEeMbIX
npv onpeaeneHnn TpeboBaHUs K YpOBHIO
rapaHTUMHOro obecneyeHus:

https://www.nationalclearingcentre.ru/c

atalog/0302

B uensix obecneveHns Npo3pavyHOCTM U
BOCMPOV3BOAUMOCTY METOZ0/I0MMM
onpeaeneHus Map>XMHANbHbIX
TpeboBaHun ans YK, HKL packpbiBaeTt
Ha cBoeM caiuTe [paBWna KIMPUHra,
OCHOBHble METOAO0NIorNYecKmne
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[AOKYMEHTHI, BK/HOYas AeTanbHoe
onucaHve npoueaypbl  YCTaHOBNEHWS
TpeboBaHus K obecneyeHunto, TEKYLLMX U
NCTOPUYECKMX PUCK-(AKTOPOB, a TakKxke
anroputM MU NpUMeEpbl  pacyeTa.
Ncnonb3ys pacKpblBaeMYO
nHdopMmaumio YK M UX KIMEeHTbl MoryT
BOCMpom3BeCTn pacyeT TpeboBaHus K
obecneyeHnto camoctosTenbHo. CocTas
pacKpbIBaeMbIX AOKYMEHTOB MO3BONSET

YK  NOHATb  OCHOBHblE  MPUHUMUMLI,
3a/10)KEHHbIE B METOA0SI0r M0
onpeaeneHns TpeboBaHuI K
obecneyeHnto, N MUCNONbL30BaTb UX ANS
NOCTPOEHNS BHYTPEHHUX  MoAenen
ynpasneHnss puckamm (Ha CnoT-pbliHKaX
COCTaB  PacKpbiBaeMblX  [OOKYMEHTOB

NO3BOMSIET MOJIHOCTbIO BOCMPOU3BECTU
MOAESb MapXXUPOBaHWs).

K [OeTepMuMHaHTaM KpeauTHOro pucka
OTHOCATCS  MOCTaBKa  aKTMBOB W
Ha/MYHbIX  AeHer Ha  CnoT-pblHKe
(BanioTa M LUEeHHble 6yMarn) u pblHKe
PEMNO, a Takxe UcnosHeHne TpeboBaHMM
no ynsaTe Aeno3MTHON N BapuaLnOHHON
MapXu.

Pa3mep TpeboBaHus K obecneyeHuto
yuuTbiBaeT  OCOBEHHOCTM  LIEHOBbIX
KonebaHu, NUKBUAHOCTU WU CTPYKTYpbI
Ka)kaoro n3 ob6cny>xmBaembix NpoayKToB,
a TaKXXe No3BONSIET OLEHUTb BO3MOXHbIE
yObITKM, BbI3BaHHblE AETEPMUHAHTAMM
COObITUI KPEAUTHOrO pUCKa.

Cpoenku, no kotopbiM HKL sBnsetcs
LleHTpanbHbIM KOHTpAreHToM, noanexar
npeasapuTenbHOM npoBepke pre-order,
KOTopass  noapasyMmeBaeT  MpPOBEPKY
3a5BOK npoTuB nMeroLLerocst
obecneyeHns C MICNOb30BaHMEM MOAENN
MapxxumpoBaHua HKL, npexae 4yeM OHu
6yayT onobpeHbl TOproeoi cuctemon. B
pe3ynbTaTe HOBbIE 3asiBKW NMPUHNUMAIOTCS
TONbKO npu [AOCTaTO4YHOM
obecneyeHHocTH nosuumnin YK.

HexBaTka obecneuveHus MOXeT
BO3HWKHYTb B pe3yfibTaTe MnepeoLeHKn

NO3ULMIA MNK B Cly4ae N3MEHEHWUSI PUCK-
napamMetpos. B cnyyae ecm y YK
BO3HMKAET HexBaTKa obecneyenus, HKL
npeanpuvHUMaeT cneayolme Mepbl:

*  3anpeLaeT yBenn4yeHune nosmunn YK
(noka HepocTtaToK obecneyeHus He

NMKBUANPOBAH, [AONyCKaloTCs
TONbKO 3asBKM, He MpuBOASALIME K
yBeNNYEHNIO TpeboBaHus K
obecneyeHnto);

* Hanpaensetr YK TpebosaHne no
[IOBHECEHMIO obecneyeHns
(Map>KnH-Kon) B paMKax

KJ'IMpVIHFOBOVI ceccnun.

Bce peicreus, coepluaemble HKL, YK, a
TaKxe B3aMMoAeNCcTBme HKL| C
pacyeTHbIMU opraHu3auusiMm n
pacyeTHbIMU Aeno3nTapusiMu,
NPOUCXOASAT B CPOKMW, YCTAHOBJIEHHbIE B
MpaBunax KnupuHra. YcCTaHoBneHue
BPEMEHM pacyeToB OCYLLECTBNSETCH C
Y4eTOM  BO3MOXHOCTM  NpoOBeAeHUs
nnaTexen pacyeTHbIM 6aHKOM C yYETOM
MecTa ero HaxoXXAeHus. HKL
obecneumBaer cobnogeHne - CPOKOB
YyAnaTbl  MapXWHanbHbIX  TpeboBaHUi
nocpeacteoM obbsaeneHus gedonta YK B
cnyydae, ecnnm YK He BbINOSHSOT CBOM
obsi3aTenbCTBa no NCMNOSTHEHMIO
Map>XWUHanbHbIX TpeboBaHWM, a TakKxe
MOCPEACTBOM 3aKpbITUS MO3ULINA TaKnX
YK.

KnroueBoe coobpaxxeHue 2.

LK posmkeH ucrionib30Bate 4719 CBOEH
CUCTEMBI  FAPAHTUVHbIX  [EMNO3UTOB
HAAEXHBIM  UCTOYHUK CBOEBPEMEHHBIX
LIEHOBbIX fJaHHbIX. Kpome Toro, LK
JOJ/DKEH UMETB MPOLIEAY DI U HAEXKHbIE
MoAeM OLEHKU B CcUTyauusx, Korga
LIEHOBbIE fAHHbLIE OTCYTCTBYIOT WU
SABJISFIOTCH HEHELAE)KHbBIMA.

OCHOBHbIM UCTOYHWMKOM AaHHbIX O LieHaxX
SIBNSIETCS aKTyanbHasi WMHdoOpMauus o
3asBKax n caenkax YK no
COOTBETCTBYIOLUMM  MHCTPYMEHTAM  Ha
pblHKax MockoBckou Bupxw.
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Tarkke HKL B KayecTBe anbTepHATMBLI U
B LleN1AX KOHTPONSA KayecTBa UCMosb3yeT
aKTyanbHyl0 MHQOpPMaUMIO OT MNPOYNX
NOCTaBLUNKOB PbIHOYHbIX AAHHbIX.

PblHOYHbIE  faHHble  Ang  MoAenu
MapxxupoBaHua HKL, npeacrasnsoT
cobor faHHble M3 cobCcTBEHHOM 6a3bl
HKL, 1 oTpaxaloT TOproByto akTUBHOCTb
Ha pblHKax MockoBckon Bupyu. Kpome

TOro,  WCTOYHMKAMW  BHEBUPXKEBbIX
KOTMPOBOK BbICTyMaloT npouyne
NOCTaBLUMKM PbIHOYHbIX  [IAHHbIX.

Ncnonb3yeTca TONMbKO peneBaHTHas W
CBOEBpeMeHHas ueHoBas uHdopMaums.
JTO [OCTUraeTcs 4epe3 rpuUMEeHeHue
OrpaHWYEHHOro BPEMEHHOro OKHa Ans
LeHoBoM MHdOpMaumn. Metoponorus,
pacKpbiBaeMas Ha cante  HKL,
onucbiBaeT Kputepum, KOTOpble
NCMNOJb3YHTCA Aans onpeaeneHuns,
SIBNAETCS M MHPOpMaUma HaaeXHOU U
CBOEBPEMEHHOW, a TaKXe nopsaokK
onpeaeneHns pacyeTHolx LeH HKL.

B cnyyae otcyTcTBUS HeobxoavMmown
ueHoBon nHdopmaumm HKLL ncnonbsyet
TeopeTUYecKme LeHbl, ornpeaeneHHble C
MOMOLLbIO BHYTPEHHUX MOAENEMN.

Banupauus mMoaenew BKJIOYaeT
BHYTPEHHIO M BHELUHIO He3aBUCUMbIE
npoBepku.  BHyTpeHHAs  Banupaums
ocyLlecTBnseTca cotpyaHukamm PP Ha
eXeAHeBHOW  OcCHoBe. HesaBucuMasi
OueHKa Mogenenm  UeHoobpa3oBaHUS
TaKke  npegnonaraetr  obcyxaeHve
METOA0M0rnK LeHoobpa3oBaHus
WHCTPYMEHTOB C YYaCTHUKaMM KJIMPUHra.

KnroueBoe coobpakeHue 3.

LK pormkeH paspabarsiBatb MOAEM U
napameTpbl 1EPBOHAYHA/IbHOMro
rapaHTUMHOro Aero3nTa, yYnUTbIBaroLNE
DUCK U [10POXKAaoLWME  TPEOOBaHMS
BHECEHNS  FaPaHTMVHBIX  [EO3UTOB,
AOCTaToYHble  A/19  [TOKPbITUSI €0
[TOTEHUNAETIbHBIX — OYAYIUMX PUCKOB B
OTHOLLEHUN  YHACTHUKOB B  [1EPNOY
Mexay 10C/ELAHUM B3bICKaHNEM

rapaHTUVIHbIX 4EMO3UTOB U JIMKBUAALNEN

ro3nymi nocne HEBbIMO/IHEHUS
0653aTE/IbCTB YHaCTHUKOM.
[lepBOHa4asIbHbIV rapaHTUiHbIU 4ErNo3UT
JO0/KEH COOTBETCTBOBATH
O4HOCTOPOHHEN LOBEPUTESIbHON
BEPOSITHOCTH He MeHee 99 rIpoLeHTOB
PacyeTHoro PaCrIpELE/IEHNS

MIOTEHUNA/IBHOroO  6yagyujero pucka. B
ciydae LK, KoTopwbii  paccymnTbiBAET
rapaHTuiHbIM ~ JEMNO3UT HA  YPOBHE

rnopregperis, 370 TPeboBaHne
[PUMEHSIETCS K PaCripEENIEHMNIO
byayumx  puckoB 4715 Kaxkgoro

noprpens. B ciyyae LK, KkoTopbiv
PacCYUTBIBAET rapaHTUIHbIN AENO3NT Ha
bosiee HU3KOM YPOBHE, TakoM Kak
CY6rIo0pTRhE/IbHBIVM YPOBEHBb M/IN YPOBEHB
npoayKkTa, 310 TPEObOBaHNE L[OJIKHO
Ccob/104aTbCA  4/15  COOTBETCTBYIOLEIO
pacripegeneqmus  6y4yumux — pPUCKOB.
Mogenb  pgo/mkHa  mcriosib3oB8ate  (a)
KOHCEPBATUBHYIO OLIEHKY BPEMEHHbIX
rOpU30HTOB 4715 sggexTvBHOro
XELKNPOBAHUS wm  JIMKBuaaUMU
OMPELESIEHHbIX ~ BUAOB  [1POLYKTOB,
K/IMPUHIT 110 KOTOpbIM ocylyectsriger LK
(B TOM 4uciie B CTPECCOBbLIX PbIHOYHBIX
cutyaumsx), (b) Hagnexawmvi Meroq
U3MEPEHUS KpeguTHoro PUCKE,
oripegensroLero @akTopbl  pucka
COOTBETCTBYIOLEIO rpo[yKTa u
ropTQesibHbIE rocneqcTeus 479
rpogyKkToB, u (C) B MaKcuMasibHo
BO3MOXHOVW M pa3yMHOM  CTENEHU
OrpaHNYnBaTH roTPEGHOCTH
AECTAON/ININPYIOLYUNX  TTPOLMKITNHECKUX
U3MEHEHM,

OCHOBHbIM MOAXOAOM, WCMOMb3YEMbIM B
MOZENN, SBNSETCS MOWCK HaMXyALlero
cueHapusi. Mopenb nepBOHaYasbHOM
MapXu yUuUTbIBAET 0cobeHHOCTH
MHCTPYMEHTOB 1 MO3TOMY NPUMEHSIETCS C
HeboNbLLINMK pasnnunaMu,
YUYUTBIBAKOLWMMN OCOBEHHOCTM KaXAOoro
U3 HUX.

CueHapvwl, UCNoJib3yeMblE B MOAENAX
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Map>KMPOBaHWS, KanubpytoTcs Ha
MCTOPUYECKMX [aHHbIX, a Takxe C
YYETOM  MOTEHUMANbHBIX  CLEHapueB
M3MEHEeHNs1 pUCK-(aKTopoB, ele He
OTPaXEHHbIX B WCTOPUYECKUX AAHHbIX,
TakmMm o6pa3oM, 4Tobbl obecneunTb Ha
BCEX PbIHKAX MOKPbITUE MOTEHUMANbHBIX
noTepb C A0BEPUTENIBHON BEPOSATHOCTbIO
He MeHee 99%.

Mopenb MapXXupoBaHWA OCHOBaHA Ha
ceayruwmnx gonyweHunax:

* [loTeHumanbHble Gyaylwime no3numm
SIBNAOTCA pe3yNibTaTOM BO3MOXHbIX
KonebaHMin UeH, nNpuMBOASLUMX K
nepeoueHKe Mo3NLUMM  YYaCTHUKOB

KIIMpUHra.

* Y6bITKMW  BCNEACTBME  LIEHOBbIX
KonebaHuw Ha NPOTSHKEHUN
NMKBMOAUMOHHOIO  nepuoga B

cnydae agedonta YK AomkHbl 6bITbh
MOKPbITbl U3 CPEACTB rapaHTUMHOMO
obecneyeHus y4acTHUKa Kak
nepBoro  YpOBHS  3aWwuTbl B
HOPManbHbIX PbIHOYHBIX YCIOBUSIX.

» TpeboBaHue K obecneyeHuo
paccynTbIBaETCS Ha YpOBHe
noptdens, HoO TeM He MeHee, HKL]
YUMTbIBAET TONbKO Te 3(MdeKTbl B
MoAaenu  pacyeta  obecneyeHwus,
KOTOpble NpoLWv pyHAaMeHTaslbHoe
NOATBEPXAEHME U Banuaaumio.

CtaHaapTHbIN MOZAENbHbIN CPOK
NVNKBUAAUMM, YUYUTbLIBAEMBIN B MOAENW,
NPUHMMAETCS PaBHbIM 2 TOProBbIM [HSIM.
Takxe B Moaenu BBeeHa HaabaBka ans
yyeTa JIMKBUAHOCTW,  Yy4uTbIBaloLWast
BO3MOXXHOCTb B/IMSIHUSI HA LIEHY B C/lyyae

NMKBUAAUMM KOHLEHTPMPOBaHHOM
nosuuun, Korga pasmep  nosvumu
npeBbIWaeT CpeaHEPbIHOYHBIN.
CraHpgapTHoe TpeboBaHue K
[AOBEPUTENTbHOM BEPOSATHOCTU

COCTaBIsAET HEe MeHee 99%.

MNpwn onpegeneHMn CPOKOB 3aKpbITUS MO
KaXxgaoMy WMHCTpyMeHTy HKL, yuuTbiBaeT

€ro TeKyLWWUA YpOBEHb JIMKBUAHOCTM
(0bbeMbl TOProB, U np.), BO3MOXHbIN
OTTOK JIMKBUOHOCTU W3 KOHKPETHOMO
NpoAyKTa, a TaKxXe paccMaTpuBaeT BeCb
CNeKTp  BO3MOXHbIX  Xe[KMPYHOLMX
WHCTpyYMeHTOB B uenoMm. HKL, Takxe
ncnonb3yetr HagbaBkM K CTaBKaM
rapaHTUMHOro obecneyeHns y4acTHUKOB
No KaXaoMmy npoaykTty B Ciyyae
NPEBbLILEHNS IMMUTOB KOHLEHTpauuu.
CamMm nuMMUTBI M COOTBETCTBYHOLLME
HanbaBkM  onpefensoTcs  ucxoas w3
NpeanosoXeHns 0 nocTeneHHoM
3aKpbITUM  MO3MLUMIA, NPOBOAMMOM  Ha
6onee NpoOAOHKUTENIBHOM MPOMEXYTKeE
BPEMEHN OTHOCUTENIbHO CTaHAAPTHOro
MOAENbHOro Cpoka fuKBMaauumn Aans
TOoro, 4ytobbl M36EeXaTb 3HAYUTENbHbIX
M3MEHEHUA B LEHOBOM JIMMUTE MO
COOTBETCTBYIOLLEMY AKTUBY.

Mpn onpegeneHnn pucK-napameTpoB
HKL, ncnonb3yeT AaHHble, BK/IOYaoLWwme
B cebs cTpeccoBble nepuoabl, NpMHUMas
BO BHUMaHWe KayeCTBEeHHbIe
nokasaTenn, TakuMe KakK peneBaHTHOCTb
NCNONb3yeMbIX AAHHbIX C TOYKU 3peHus
N3MEHEHWUM MaKpPO3KOHOMUNYECKOM
KOHBIOHKTYPbl, @ TaKXe aKTyaslbHOCTU
cneunduyecknx ans MHCTpPyYMeHTa puUck-
dakTopos, AEACTBOBABLLMX 3a
AOCTYMHbIN nepuoga. NMomMmuMo
ncrtopuyeckmux gaHHbix  HKL, — Takxke
MCNONb3yeT  MpPOrHO3Hble  CueHapuw,
npUMeHnUMble Ang CTaBKWM  pacyeTa
rapaHTUMHOro obecneyeHnst B TEKYLLMX
9KOHOMWUYECKUX YCITIOBUSAX.

B 3aBUCMMOCTH oT CTPYKTYpbI
JIMKBUAHOCTU MHCTPYMEHTOB NOpTdens u
BAMSAHUA 3ddeKkTa XemKUpoBaHUS B
pamkax noptdens pedontepa, HKL,
BbIOMpaeT  OMNTUManbHYK  CTpaTeruio
NIMKBMAAUMM MO3ULUMU C TOYKWU 3peHus
MUHMMKU3aLUMK YObITKOB.

B uensix HegonyLweHns NPOUMKINYHOCTU
B Mogenu pacyeta TpeboBaHuM K
obecneveHnto HKL, npu ycTtaHOBneHwuu
CTaBKM rapaHTuiHoro obecneyeHus
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MCNONb3YET cneayolee:

"  JICNONb3YET NpU KanMbpoBKe PUCK-
napaMeTpoB B3BELLEHHbIE
CTPECCOBblE KOMMOHEHTbl, B TOM
yucrne paccyuTaHHbIe MO NepvoaaM
BbICOKOM BONATU/IbHOCTU
NCTOPUYECKMX HabntoaeHun,
NCNOMb3yeMbIX AN pacyeTa CTaBoOK
rapaHTUIHOro obecneyeHus;

" YYUTbIBAET BOMaTUJIbHOCTb HE
TO/IbKO MO WUCTOPUYECKUM [AaHHbIM,
HO TaKXe WCMNOJIb3yET CUEHapuu,

NpUMeHUMble K TexyLlen
5KOHOMMYECKON  CuTyauun,  Ans
pacyeTa MPOrHO3HbIX CTaBOK

rapaHTMnHOro obecneyeHus;

*  yCTaHaBMBAET MUHMMabHbIA NOPOr
Ans CTaBKM rapaHTUMHOro
obecrieyeHnsi,  HMWXe  KOTOpOro
CTaBKa He OrycKaeTcs B Mepuoabl
CMOKOWMHOIO pblHKa;

B uensix KOHTPONs YpOBHSI KPeAUTHOro
pUCKa MpPOAYKTOB B MOJENM pacyeTa
TpeboBaHuM K obecneveHnto HKL
YUUTBIBAET:

e AN aKuMM K Oeno3uTapHbIX
Pacrnucok BHYTPEHHUA KPeAWUTHbIN
PEVTUHI 3MWUTEHTa, ONpeaensiEMbIn
Ha OCHOBe e€ero (MHAHCOBOro
nonoxeHus. [Ona  3MUTEHTOB C
HU3KMM  BHYTPEHHUM  PEUTUHIOM
NPUMEHSOTCS HaabaBKM K CTaBKe
BMNIOTb Ao MOJSIHOMO
npeaBapuTenbHOro obecrneyeHus;

e NS obnurauui BHELLHWI
KPEOAWUTHbIA  PENTUHI  3MUTEHTa,
BbiNyCka W nopyuntens (ecnu
NPUMEHMMO) " BHYTPEHHWIA
KPEAUTHbIN  PEATUHI  3MUTEHTa.
LleHHble ~ 6ymarm C  HU3KUM
KpeaAWTHbIM Ka4yeCTBOM A0MycKaTcs
K kmmpuHry ¢ UK ¢ nonHbM
npeaBapuTenbHbIM 0becneyeHmeM.

KnioueBoe coobpaxeHue 4.

UK fo/mkeH  OLEeHuBaTb  Mo3uLmu
VYYACTHUKOB 110 TEKYIEU PbIHOYHOM
CTOUMOCTU U B3UMAThb LOIMO/IHUTE/IbHBIE
rapaHTUNHbIE AEMO3NTbI (BaPUALIMOHHYIO
MapXKy) HE pexe Of4HOro pasa B LEHb,
YTOObI OrPaHNYUTL HAKOIJIEHNE TEKYLLMX
PUCKOB. LIK 4O/IKEH UMETL M0/THOMOYHS
U OreEPaLNOHHBIE BO3MOXXHOCTU 4J15
[IPDEADBSB/IEHNS YHACTHUKaGM B TEYEHUE
OrnepaLmoHHoOro AHs TPEOOBaHmi 0O
BHECEHMN apaHTUNHbIX [EMO3IUTOB Wi
[IATEXEN, KAaK PEry/IpHbIX, TaK U
BHEr/1aHOBbIX,

HKL, npoBoauT  npeaBapuUTENbHYIO
NPOBEPKY AOCTaTOYHOCTM obecnevyeHus
BCEX 3asIBOK [Ansg TOro, u4Ttobbl He
BO3HMKAnNo cUTYyaumi HEXBaTKU
obecrnieyeHnss B CBSI3M C TOProBow
AKTUBHOCTbLIO yYaCTHUKA.

Mogenb BapuauUMOHHOM Mapxu MU
pernaMeHTbl onuncaHbl B
COOTBETCTBYOLWMX MpaBunax KAMpuHra.

Ha BanoTHOM, (QOHOOBOM pblHKE U
pblHKe Cron npeaycMoTpeHO
BbICTaB/ieHne Map>XXMHabHbIX
TpeboBaHuit 1 pa3 B JeHb B paMKax
KIMPUHIrOBOW ceccun. Ha BantoTHOM u
(OHOOBOM pblHKE KIMPUHIOBAs Ceccus
NpoBOAUTCA YTPOM [0 Hayana TOpros,
MapXuHanbHoe TpeboBaHue [O/HKHO
6bITb UCMONHEHO He no3aHee 17:30 gHs
BO3HWKHOBEHMS Map>KMHaNbHOro
TpeboBaHus. Ha pbIHKE Crnou
K/IMPUHIOBbIE CECCMM  MPOBOAATCA B
17:00 v B 19:00, M™Map>xunHanbHoe
TpeboBaHMe BbICTaBASETCS MO WUTOraMm
BTOPOWN K/IMPUHIOBOM CECCUM U AOSIKHO
6bITb McnonHeHo Ao 16:00 cneaytowero
pabouero aHsl.

Ha cpo4yHOM pbiHKE NpeaycMOTpPeHO
BblCTaB/IEHNE Map>XMHAJTbHbIX
TpeboBaHWi MO BapuaLMOHHOW Mapxe 2
pasa B AeHb B paMKax [AHEBHOW Wn
BEYEPHEN KIIMPUHIOBbLIX CECCUM, CPOK
MCMOSTHEHUS MapXXUHAsbHbIX
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TpeboBaHMN — He no3aHee 45 MUHYT Ao
Hayana cneayoLLen Ceccum.

BbicTaBneHve BHYTPWUOHEBHbIX
Map>XUHaNbHbIX TpeboBaHMi no
BHECEHWUIO BapUaLMOHHON MapXu
Mpasunamm KIMpUHra He
npegycMOTpeHO, TEM  HEe  MeHee
npeasapuTenbHas npoBepka
[OCTAaTOYHOCTK  obecneyeHnss MOXeT
paccMaTpmBaTbCA B KayecTtse
anbTepHaTMBbI BbICTaB/IEHNIO
BHYTPUAHEBHbIX Map>XXUHasbHbIX
TpeboBaHwWi: B  C/iyyae pe3Knx
PblIHOYHbIX  konebaHmn HKL, MoxeTt
MOBbLICUTb  BHYTPUAHEBHYKD  CTaBKy
rapaHTUMHOro obecneyeHus n

Y4aCTHUKN C D,eq)MLI,MTOM obecneyeHus
HE CMOryT HapalwumBaTb NO3MLMN OO0 TEX
nop, Noka BHECEHHOIO obecneyeHunss He
6Yﬂ.eT OOCTaTO4YHO A/1d COOTBETCTBUA
YCTaHOBJIEHHbIM Tpe6OBaHVI$IM.

MNonHass npedBapuTenbHas MpoBepKa
[OCTaTOYHOCTN obecneyveHnss BMecTe C
BO3MOXXHOCTbIO N3MEHATb
BHYTpUAHEBHbIE TPebOBaHUS K YPOBHIO
rapaHTUIAHOIO obecneueHns
3 PEKTUBHO CHUXAKOT HeobXxoanuMOCTb
BHYTPUAHEBHbIX N3MEHEHWMN
Map>KWHaNbHbIX TPeboOBaAHWUMN.

KnroueBoe coobpaxenue 5.

[lpn pacyere HeobxoAnMbIX TPEGOBaHMH
rapaHTuiHbIX — gernosutoB LK moxer
AOrycKatb 3a4eTbl WM  YMEHbLLIEHMS
rapaHTviHbIX 4EMO3UTOB 110 MPOAyKTaM,
KITUPUHHIT KOTOPbIX OH OCYLLECTBJISET, U1
Mexzay  NpoaykTamy,  K/IAUPUHI 10
KOTODPBIM OCYLECTB/ISET OH WMJTU ApPYIrov
LUK, ecm puck 0fHOro rnpoaykra
CYLECTBEHHO U Ha[EXHO KOPPe/mpyerT C
PUCKOM  gpyroro rpogykra. B 1om
ciyqae, korga gea wim bosnee LUK nmeror
rpaso [PUMEHSITH [1EPEKPECTHbIE
rapaHTUUHbIE AEMO3UTbI, OHU LOJ/DKHBI
UMETL HAA/IEXALUNE CPELACTBA 3aLUNTLI U
F8PMOHN3NPOBAHHBLIE CUCTEMbI O0OLYErO
VIIPaB/IEHNS PUCKOM.

HKL, gonyckaeT B3anMMO3a4yeT MapXxu B
cnyyae, eCcnuM  pa3HOHanpasfieHHble
NO3MLMN B UHCTPYMEHTAX C NAEHTUYHBIM
6a30BbIM aKTMBOM WMEIOT paspbiB MO
AaTaM  UCMOJSIHEHWS,, a TakxXe ecun
MHCTPYMEHTbI UMEKT O0OWMN  pUCK-
dakTop (MexnpoayKToBble Cnpeasbl).
HKL, KOHTpOnnpyeTt HaAEeXHOCTb
apekta noptdens C  MNOMOLLbIO
eXXeJHEBHOrro 63K-TecTMpoBaHus
[AOCTaTOYHOCTH obecneyeHus ans
MOKPbITUSI MEPEOLEHKN MO OTAesbHbIM
WNHCTPYMEHTaM n noptdgensam
Y4aCTHUKOB.

Pasmep B3aMMo3a4yeTa MapXxu,
nposogumoro HKL, Mo OTHOWEHWIO K
YYaCTHUKY KNUpUHra MOXeT
yCTaHaBnMBaTbCa B npoueHTax nmbo
AOMYyCKAeTCs MOJSIHbIA  B3aMMO3ayeT C
HanbaBkoOM 3a pa3pblB MO [AaTaM
NCNONTHEHUS (MPOLEHTHbIN pUCK)
(nonyckaetcs NPUMEHNTENBHO K
BaSItOTHOMY, (POHAOBOMY W CPOYHOMY
pblHKaM). Ha pbiHke CIMNOUN koppensuus
MPOLEHTHbIX  KPWMBbIX  YYUTbIBAETCH
cneayowmnm o6paszom: nNpu onpeaeneHnm
CLeHapHbIX COBUIOB MPOLEHTHbIX
kpuBbIX Shift-Twist-Butterfly no kaxaon
BaNOTe CHayana paccMaTpuBaloTCH
CLeHapum  COBMECTHOrO  M3MEeHeHus
KpMBbIX B 3TOW  BaNTe, 3aTeM
pobaensoTca cueHapum
PacCUHXPOHM3aUMM  3TUX  KPUBbLIX B
K/H0YEBbIX CPOKaX.

ans n3MepeHus NOTEeHUMNANbHbIX
6yayLMX pUCKOB Ha YPOBHE NPOAYKTOB M
Ha ypoBHe nopTtdens HKL vcnonb3yeT
CLiEHapHbIA MoaxoA, NpeanonaratoLunia
NpYMeHeHne Hauxygwero cueHapus, B
peXxuMe  peanbHOro  BpeMeHu Mo
KaXKaoMy noptdento Yy4YacTHMKa
KnupwuHra. lNepBoHayanbHO BCe NO3uLmM
YYACTHUKOB KNMpUHIra rpynnupytoTcs no
cybnoptdensM B 3aBUCMMOCTM  OT
6a30BbIX AKTNBOB/pUCK-(PaKTOPOB.
3aTeM N0 KaXAOMy WHCTPYMEHTY U3
KaXkaoro cybroptdens paccunTbliBarOTCS
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noTteHumanbHble NpubbIM Unn yobITKN B
COOTBETCTBUU C 3apaHee
onpeaeneHHbIMU o6WmmMm
Map>XWHanbHbIMK CUeHapusiMn. B KoHue,
COrnacHO MeToAMKEe  MapXXupoBaHUsl
pacCUYMTLIBAOTCA HauxXyawue cueHapum
Ans Kaxgoro cybnoptdens kacatesbHO
BO3MOXHbIX  6yaywmMx  COBMECTHbIX
N3MEHEHWI PbIHOYHbIX LeH
MHCTPYMEHTOB pa3HbIX cybnopTdenen.

HKL, He wvMeeT cornaleHui no Kpocc-
Map>XMpoBaHuio ¢ Apyrumu LK.

HKL, npuMeHseT npoueaypsbl,
aHaNorn4yHble MpoBEPKE HAAEXHOCTU
MEeTOA0J10r K Aans MapXu no
WNHCTPYMEHTY, K peanbHbIM n
MOAEeNMpYyeMbIM NOpTdensm.

KnioueBoe coobpaxeHue 6.

LK  pgomkeH aHa/In3npPoBaTk u
KOHTPO/IMPOBATL  [MOBEJEHNE  CBOEU
mogesm “u obLyee [TOKPbITNE
rapaHTMviHbIMU 4EN0O3UTaMY, EXXELHEBHO
r1poBoas TIyaresibHoe obparHoe
TECTUPOBAHNE U KaK MUHUMYM pas B
mecay — wm  Yawe, e 370

Le/1eC006PAa3HO, aHams3
YYBCTBUTE/IBHOCTH. LK JIO/DKEH
PeryJsispHo rpoBOANTL OL|eHKY

TEOPETUYECKMX U SMITUPUYECKMUX CBOVCTB
CBOEV MOAE/M rapaHTUHbIX [EMO3UTOB
47189 BCEX [IPOJYKTOB, K/IMPUHI  [10
KoTopbiM  OH  ocywectsriser.  [lpu
MPOBEAEHMN aHA/IN3a YyBCTBUTE/ILHOCTH
MPEA/IAraeMoro MofesIbo rnokpbeitnsg LK
JOJDKEH  YYUTBIBATL  LUMPOKMY  CIIEKTD
11apamMeTpoB " LOIyLLEHNY,
OTDAXKAIOLYNX BO3MOXKHbIE CUTYALMN Ha
pbIHKE, B TOM  YUC/IE  [1EPUOABI
HAanOO/IbLLEN BOSIATUILHOCTY, UMEBLLINE
MECTO HA OOC/TY)KUBAEMBIX UM PbIHKAX, 1
SKCTPEMASIbHbIE UZMEHEHMS B
KOpPEnsaLmm Mexay LIEHAMM.

bak-TectupoBaHue CTaBOK
NnepBOHaYabHON MapXu
(vHamBMAyanbHoOro KSIMPUHIOBOrO
obecneyeHus, MKO) NpoBOAUTCS

eXeHEBHO NpW YCTaHOBMEHUN PUCK-
napamMeTpoB  UCXOAA M3 4acToThl
npobutnss  CTaBOK  MEpBOHAaYanbHON
mMapxu (ctaBok NKO).

Kpome TOro, ansa npoeeaeHus 63k-
TEeCTUpOBaHUS B COOTBETCTBUM  C
HOpMaTMBHbIMKM akTamMu baHka Poccuu
OCYyLLEeCTBNSAETCH 63K-TecTMpoBaHue
4acToTbl M pa3sMepa nNpobuTus CTaBOK
nepBOHa4anbHOM MapXu. PerynaropHoe
63K- TecTupoBaHWe BKOYAET nepuosa
Hanbonbluero crtpecca 3a nocnegHve 10
neT M NpOBOAMTCA HA  YpPOBHE
WHCTPYMEHTOB He peXxe pasa B Mecsl.
PesynbTtaThl 63K-TeCTMpoBaHus
NpU3HaTCA YAOBNETBOPUTENbHBIMY,
ecnm ans BCEX WNHCTPYMEHTOB
ncTopuyeckast Yactota NnpobuTust CTaBok
nepBoOHavanbHON Mapxu (ctaBok UKO) —
mMeHee 1%.

Takke Ha  eXeOHEBHOM  OCHOBE
NpoBOAMTCS 63Kk-TecTMpoBaHune
JI0OCTaTO4YHOCTHU obecneyeHns no
noptdenam YYaCTHUKOB ans
JOCTVXKEHNS BbICOKOIO YPOBHS
YBEPEHHOCTU B nopTdenbHbIX
apdekTax.

AHanu3 4yBCTBUTENBHOCTU MPOBOAUTCH
B paMKax eXeMecsyHOM npoueaypsl
obpaTHoro crpecc-tectupoBaHusa. HKL]
paccyuTbIBaeT rnokasarenu
yyBCTBUTENbHOCTM KanuTana HKL K
NU3MEHEHNSAM PUCK-MApPaMeTpPoB, a TaKxXe
BbINO/IHEHWNE OrpaHNYEHNIN B OTHOLLIEHMN
YPOBHSl IOBEPUTENIbHON BEPOSITHOCTY
(He meHee 99%).

HecmoTpsa Ha 1O, uto HKL HMKOraa He
CTaNKMBanCa C TakKoOM  cuTyauumewn,
npoueaypa BKIYAET mAaeHTUdUKaUMIO
NCTOYHMKA npobnembl -
TEXHOSIOrMYECKNI nnm
MeTofonornyeckun. B cnyyae, eciu
NCTOYHUK - TEXHOOrNYecKmi,
npobnembl HecoBnageHus byayT
ONepaTMBHO YyCTpaHeHbl. B  cnyyae
npobnem B MeTOA00ornu,
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COOTBETCTBYIOLNA  METOA0SIOMMYECKUIA
AOKYMEHT  6yaeT  nepecMoTpeH U
HanpaB/fieH Ha paccMoTpeHne KomuTeTta
no puckaM HabnroaaTenbHOro CoBeTa.

HKL, NHOpMUpyeT MNpaBneHwue,
HabntogatenbHbii coBeT u baHk Poccum
0 pe3ynbTaTax CTpecc-TeCTMpOBaHUSA He
pexxe O4HOro pasa B MecsL 1 63K-TecToB
He peXke 04HOro pasa B KBapTall.

HdononHutensHo HKL  ocywecTtenser
BHELIHIOK  HEe3aBUCUMYIO  Banuaaumio
MoAenerl MapXuWpoBaHus Kaxable 3
roga.

KnroueBoe coobparkeHue 7.

LK posmkeH perysispHo npoBeEPATL U
OL|EHNBATb CBOK CUCTEMY rapaHTUMHbIX
AENO3UTOB.

HKLl npoussoaunt 63K-TeCTUpOBaHUE U

Banuaaumio napamMeTpoB mMoaenu
eXeMeCa4Ho.
[OPP  BblHOCMT Ha  paccMOTpeHue

pe3ynbTaTbl OLUEHKM KayecTBa Moaenen,
a TaKKe NpeasiodXeHus no nX N3MEHEHUIo
Ha paccMOTpeHne BHYTPEHHUX
ynpasneH4yecknx opraHoB HKL, (B Tom
yucne KomuTeTa no pucKam
HabniogatenoHoro coseta HKL wu
MNpaenenna HKL), a Takke Ha
obcyxaeHne Nnosib30BaTENbCKMX
komuteTos MAO Mockosckasi bupxa.

HKL, packpbiBaeT NHbOpMaUmIO
MNpaenenunto, HabnogatenbHOMy COBETY
n baHky Poccunm B COOTBETCTBUM C
pernaMeHTamu, YCTaHOB/IEHHbIMU
HOpPMaTUBHbLIMM akTamMn baHka Poccuu.

UTorosbie
MpuHUKny 6

3aK/1louyeHuns no

HKLl  nokpblBaeT CBOM pUCKM B
oTHoweHun YK ¢ 4OCTaTOYHOWN CTENEHbIO
BEPOATHOCTM C MOMOLLbID  CUCTEMBI

Map>X1poBaHwsl (MHanBMAayanbHoe
KTMpUHroBoe obecneyeHne U  MHOE
obecreyeHue, npeaycMoTpeHHoe

COOTBETCTBYIOLNMU MpaBunamm
KIINMPUHra).
HKL| obecneumBaeT NnoKpbITHE

NoTeHUMANbHbLIX PUCKOB MO NO3uumnsam YK
C YPOBHEM [OBEPUTENILHON BEPOSITHOCTM
He HuXe 99%.

OueHka  06eCcneyeHHOCTM  MO3MLMK
NpOU3BOAUTCSA €XeAHEeBHO, B Cllyyae
HegocTaTouHOCTM  obecriedeHnss YK
BbICTaB/IAIOTCS Map>XuHasbHble
TpeboBaHusa. HecMoTpst Ha OTCyTCTBME
TpeboBaHWI O BHECEHWUN BHYTPUAHEBHbIX
MapXXuHanbHbIX TpebosaHun (intraday
margin-call), HKL, MoxeT yBennuutb
TpeboBaHus K obecneyeHuio B paMKax
OHOrO [AHsl, 4TO, BMeCTe C MOJSIHOW
npeaBapuTenbHON NPOBEPKOM 3asBOK Ha
obecneyeHHOCTb, MO3BONSET AepXKaTb
puckn YK nog KOHTposneM.

[Ans npoBepKM KayecTBa MCMOJIb3yeMbIX
Moaenen Map>XUPOBaHNS
OCYLLECTBNSIETCA  MX  BHEWHSAS MU
BHYTPEHHSI Banugauusi, B TOM 4uCne
63K-TecTupoBaHue, pesynbTatbl 63K-
TEeCTMPOBaHUSl NpeaoCcTaBnsaoTCs baHKy
Poccum.

Mpouecc
HE3aBUCUMbIM.

Banngaummn ABNAETCA

NMPUHUMN 7. PUCK INKBUOAHOCTHN

UNDP pomkHa 3@DEKTUBHO OLIEHNBATSH,
KOHTPO/IMPOBATL U YIpas/iiTb CBOUM
DPUCKOM  JInKBUAHOCTH. UDP  [JO/DKHE
UMerTh JAOCTaro4Hble JIMKBU/LHbIE
DECYPChbI BO BCEX HEOOXOANMBIX BA/TOTax
419 OCYLYECTBJ/IEHNS — OAHOLHEBHbIX
pacyeToB, ec/im HEOOXOANMO, PacHETOB B
TeYeHne - OMeEPaLNoOHHOro  AHA U
MHOIOAHEBHbIX PACHETOB 110 M/1aTEXHbLIM
0653aT€/IbCTBAM C BbICOKOW CTENEHLIO
HagexHocTu B paMKax  LUMPOKOIo
CriekTpa BO3MOXXHBIX CTPECCOBbIX
cLeHapmes, BK/THO4Yas, HO He
OrpPaHNYnBasCb 3TuUM, HEBBIMTOSIHEHNE
0653aT€/ILCTB  Y4YaCTHUKOM U €ro
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agppusinpoBaHHbIMU KOMIIaHUSIMM,
Kotopoe MOor/io 6b/ BbI3BaTh
BO3HUKHOBEHNE HanbosibLero
COBOKY/ITHOIMo 0653are/ibCTBa o
JIMKBUAHOCTY 49 noprP B
SKCTPEMASIbHOY, HO BO3MOXKHOU
DbIHOYHOU CUTY AL,

KnroueBoe coobpakeHue 1.

UDP [O/DKHE MMETH HA[EXHYH CUCTEMY
VIIpas/IeHnsa  pyuckamu  JIMKBUAHOCTH,
KOTOPbLIM OHA MO4BEPIraeTcs cO CTOPOHb!
CBOUX YHYaCTHUKOB, PacYETHbIX O3HKOB,
areHToB HOCTPO, BaHKOB-AENO3UTaPUEB,
UCTOYHUKOB  JIMKBUAHOCTU U [PYIux
OpraHmu3aLmi.

Cuctema  ynpaBneHuss  NIMKBUOHOCTLIO
HKL BknoyaeTr B cebsa cnepyowme
3/IEMEHTbI:

NMoHOMOYMMN B
yrpaBneHust

= pacnpeaeneHune
OTHOLLUEHUN
JMKBUOHOCTbIO,

* npoueaypbl B 061aCTK ynpaBneHus u
KOHTPOSIS 3a COCTOSIHNEM
nuksuaHoctn HKL;

* MHGPOPMAUMOHHYIO  CUCTEMY  ANs
cbopa M aHanuza uWHdopMauum o
COCTOSAHUM nukenagHocTn HKLL;

*  COBOKYMHOCTb METoANK,
nokasatenem M MeponpusTui,
HanpaBfieHHbIX Ha obecneyeHne

3(ppeKTUBHOr0  ynpaBiieHns n
KOHTPONS JIMKBUAHOCTW;

*  BHYTPEHHIOIO ynpaBfieHYecKyo
OTYETHOCTb, obecneumBatoLLyto
NpUHSATHE peLleHni no
a(ppeKTUBHOMY  ynpaBfeHUi0 U

KOHTPOJ1HO COCTOAHUA NTMKBUOHOCTU.

MNpoueaypbl yrnpasieHUs NMUKBUAHOCTbIO
HKL, oxBaTbiBalOT pa3nnyHble ¢HOopMbl
(cpbakTopbl BO3HWKHOBEHWS) pucka
JIMKBUAHOCTU:

* Puck onepaTuBHOW NIMKBUMAHOCTY,
BO3HUKAOLWNA BBMAY
HeBO3MOXXHOCTM HKLL cBOEeBpeMeHHO

BbINOMHUTb CBOU TeKyLme
0653aTeNbCTBa M3-3a CIIOXKUBLLENCS
CTPYKTYPbl TEKYLUMX MOCTYMIEHWUI U
CMUCAHWUN  [EHEXHbIX Cpeacts -
OMNEepaTMBHbIN aHANM3 U KOHTPOSib
NIMKBUAHOCTY;

*  Puck HEeCOOTBETCTBUSA Mexay
CcyMMaMM W gaTamm  MoraweHun
TpeboBaHun U1 0693aTenbLCTB -
aHa/M3 M OUEeHKa NepCrneKkTUBHOM
nukBmaHocTtn (Gap-aHanus);

» PuUck HenpeaBuAEHHbIX TpeboBaHWM
NMKBMAHOCTK, TO €CTb NOC/EACTBUS
TOro, YTO HENpeABUAEHHbIE COBbITUS
B 6yaywem MoryT notpeboBaTb
60NbLLNX pEeCcypCoB, yeMm
NpeayCcMOTPEeHO, - cTpecc-
TECTUPOBAHME.

Xapaktep notpebHocten HKL B
NNKBUOHOCTU obycnosneH
HeobX0AMMOCTbIO NPOBEAEHUS pacyeToB
1 BbIBOAOM obecrneyeHnst co CTopoHbl YK.
BennunHa BK/IIOYaeT CpeacTBa,
HeobxoAMMble AN1s pacveToB MO cAenkam
M NOTEeHUMANbHbIA OTTOK  CPEACTB

obecneyeHus.

PUCK  NMKBMAHOCTW,  CBSI3@aHHbIA  C
OTAENbHOW OpraHv3aunen Wan rpynnov
CBSI3aHHbIX OpraHM3auui, WrpatoLwmx
pas/inyHble posiv No oTHoLweHno K HKLL,
KaK NpaBu/io, OrpaHNYNBAETCH UX POSbIO
YK vnv nocTaBLUKOB JIMKBUAHOCTH, W3-
3a Toro, 4Yto HKL, He paccmaTpuBaeT YK
KakK HaZeXHbIX NMOCTaBLLMKOB
NMKBUAHOCTU B cny4dae aedonta YK.

KnroueBoe coobparkeHue 2.

NDOP pomkHa uMeTb 3PPHEKTUBHBIE
OMEPALMNOHHBIE M GHA/INTUHECKUNE
CPEACTBA MOCTOSHHBIX Y CBOEBPEMEHHbLIX
BbISIBJ/IEHNS, OLIEHKU U  MOHUTOPUHIA
CBOUX  PacqyeTHblX U  QPUHAHCOBbLIX
[10TOKOB,  BKJ/IHOYas  UCI10/1b30BAHNE
JIMKBUAHOCTY B TEYEHNE OMNEPALINOHHOMO
AHS.
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[N MOHUTOPUHIa B pexunMe peanbHOro
BPEMEHN paACYETHbIX W  (PUHAHCOBBIX
NOTOKOB NCNONb3YHTCH JaHHble
K/IMPUHIOBbIX M pPaCyeTHbIX CUCTEM, a
TaKxe Ka3HaYemncknx cncTem
ynpas/ieHus JIMKBUAHOCTbIO.
AHanuTMyeckne cpeacrtea OUEHKU W
MOHUTOPWUHIa JIMKBUAHOCTU BK/IOYAOT
GAP-aHanu3 u CTaTUCTMYECKUA aHanu3
NMPUTOKOB M OTTOKOB C UCMOJIb30BaHMEM
mMeToaonoruu 6nmskon k VaR.

KnioueBoe coobpaxenHue 3.

lTnarexHas cucrema wm CPLIb, B TOM
yucie ucrosnib3yrouas mexarnsm OHP,
AOIDKHE  MOAAEPKNBATL  [OCTATOYHBIE

JIMKBUAHbIE pecypcol B
COOTBETCTBYIOLYNX Basorax 479
[IPOBEAEHNS PacHETOB [EHL B AEHBL, a
rpu HeobxoanmocTu TaKxe

BHYTDUAHEBHOIO WJIM  MHOIO4HEBHOIMO
pPacyeTa ro rnaaTexHbiM 0653a1e/1bCTBaM
C BbICOKOV CTEINEHBIO OMPEAE/IEHHOCTH B
PAMKax LUMPOKOro CreKTPa BO3MOXHbIX
CTPECC-CLIEHAPHNEB, KOTOPbLIE  LO/IKHbI
BK/II04aTb, HE OrPaHUYNBASICb 3TUM,
HEBbIMNO/IHEHNE 0653aT€/1bCTB
YHacTHUKOM U €ro a@p@uanpoBaHHbIMu
KOMriaHusimy, —CrioCOOHoe rpuBecTr K

BO3HUKHOBEHMIO HAanbO/IbLLErO
M1aTEXHOIMo 0653aTe/IbCTBA B
SKCTPEMAIbHOM, HO BO3MOXHOM

DBbIHOYHOM CUTYaLIMAN.
He npumeHumMo k HKL.

KnroueBoe coobpaxeHue 4.

LK go/mkeH nogaepxvBarh 4OCTaTOYHbIE
JIMKBUAHbBIE pecypcsl BO Bcex
COOTBETCTBYIOLYMX BAJIIOTax 4/19 pacyera
110 [1aTexaM, CBA3aHHbIM C LIEHHbIMYU
bymaramu, CBOEBPEMEHHOIO
[IPOBEAEHNUS  I/IATEXXEN HEOOXOANMbIX
rapaHTuiHbIX — 4ErNO3NTOB U APYrux
0653aT€/IbCTB  C  BbICOKOW — CTEINEHBIO
OMPEAESIEHHOCTH B pPaMKax LLUMPOKOIro
CrieKkTpa MOTEHUNATIbHbIX cTpecc-
CLIEHaPUEB, KOTOPbIE [O/IKHbI BK/IIOHATH,
HE OrpaHn4YnBasiCb 3TmM, HEBbIMNOSIHEHNE
0653aT€/IbCTB ~ YYACTHUKOM U €ro

a@dusipoBaHHbIMU KOMIIaHUSMY,
KoTopoe Mor/io  6bl  rpUBECTU K
BO3HUKHOBEHMIO Hanbo/IbLLIErO
1aTeXHOro obs3areibcrea 419 LK B
SKCTPEMA/IbHOM, HO BO3MO)XHOM
DbIHOYHOM CUTYaLNH,

J10CTaTOYHOCTb NMKBUAHBIX CPeaCTB Ans
ncnonHexus obssatenscts HKL B cpok n
B NonHOoM obbemMe onpegensieTcs
Koa(ppMUMeHTaMNn  NIMKBUOHOCTU  Ha
OCHOBE aHan13a pa3pbiBOB JIMKBUAHOCTH
no cpokaM (GAP-aHanu3) u BantoTaM Ha
pas/fInyHbIX BPEMEHHbIX ropu3oHTax. B
paMKax aHanusa [OCTaTOYHOCTH
JIMKBUOHOCTU MOMyT  Y4YMTbIBaTbCA
cornaweHnsa o npepoctasneHnn HKL,
NIMKBUOHOCTW, B TOM u4ucne baHkoM
Poccum.

B paMKax CTpecc-TecTMpoBaHNs
AOCTAaTOYHOCTU NUKBUAHLIX cpeacTts HKL|
npoBOoAUT  pacyeT  KO3(PMUMEHTOB
NIMKBUAHOCTM C y4veToM pAedonTta AByX
KpYnHeNLwmnx KOHTpareHToB n
noTeHumanbHoe NCNOSIb30BaHNe
BblAeNIeHHbIX pecypcos LK.

[Ana ¢opMnpoBaHusl cueHapueB CTpecc-

TECTUPOBAHUS  NMKBUAHbLIX  CpPeacTB

NPUMEHSETCS:

*  MOAEeNMpoBaHue OTTOKa
N36bITOYHOIO obbema cpeancTs
NHANBUAYANbHOIO K/TMPUHIOBOrO

obecneyeHns No AByM KPYMHEMLUNM
fAedonTtepam;

*  MOAenupoBaHue OTTOKa CPeacCTB AJis
ncnonHennss  obssatensctB HKL
nepea YK.

Crpecc-TectTnpoBaHune JIMKBUAHOCTU
OCYLLECTBNSETCS eXeAHEBHO.

HKL, He BepeT peatenbHoCTb C 6onee
CNOXHbIM nNpoduiemMm pucka unm He

SABNAETCA CUCTEMHO 3HAa4YnNMbIM
OAHOBPEMEHHO B HECKOJ1IbKMNX
ropucankKumnsx.
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KnioueBoe coobpaxenHue 5.

B yesisx BbIMO/IHEHNS TPEBOBaHUS O
MUHUMAEJIBHbBIX PECYPCAax JIMKBUAHOCTYU
oTBeyYamLme  TPeboBaHUSIM  PECYPCHI
JIMKBUAHOCT UDP B Kaxgou Basiwore
COCTOSIT U3 [EHEXHbIX [ENO3UTOB B
LEHTPASIBHOM OaHKEe - 3SMUTEHTE U
KDPEANTOCITIOCOOHbIX KOMMEPYECKUX
OaHKax, BbIE/IEHHBIX KDEAUTHBIX JINHWUY,
BbIJE/IEHHbIX  BA/IIOTHbIX  CBOMOB U
nogreepxgerHHbix  PEMNIO, a T1akke

BbICOKO/IMKBUAHOIMO 3a/10roBoro
obecriedeHnss B fJENo3nTapuu -y
UHBECTULMNSIX,  KOTOpbIE€  SB/ISIOTCS
JIEMKOHOCTYITHLIMMU u bbICTPO
KOHBEPTUPYEMbLIMU B HAJINYHbIE
AEHEXHbIE CPEACTBA B 3aBUCUMOCTU OT
3apaHee 3aK/THOYEHHBIX u
BbICOKOHAAEXHBIX — COI1aleHmi O
@UHaHcpoBaHmH, Aaxe B
SKCTPEMASIbHOM, HO BO3MOXHOU

PbIHOYHOU cutyauymm. Ecim UOP umeer
AOCTyrl K OBbIYHOMY — KDEAUTY B
LEHTPASIBHOM bBaHKe - 3MUTEHTE, UPP
MOXET CYNTaTb TaKoW L[OCTYIl YacTbio
MUHWUMAE/TbHbBIX TPEb0BaHMI o
PaclUMPEHNIO UMeEroLYerocs 3a/10roBOMo
obecriedeHns], KOTopoe [OJ/DKHO ObITb
rpUrogHo 415 3asnora B
COOTBETCTBYIOLEM LIEHTPA/ILHOM OaHKe
n 3aKIII0HEHNS 4apyrux
COOTBETCTBYIOLUNX GAE/I0K c
LEHTPA/IbHBIM 6aHKoM). Bce nogobHbIe
PECYpChl AO/DKHBI ObITH [OCTYIIHLI PU
HEOOXOAUMOCTH.

OCHOBHble UCTOYHUKK (HOPMUPOBAHUS
nukBnaHbIX aktneos HKLL:

* JIEHEXHble CpeacTBa/aparoueHHbIe
MeTannbl YK, BHOCMMblE B KayecTBe
obecneyeHuns;

» [IeHeXHble CPeACTBa, COCTaBNAOWME
rapaHTUIHblE (DOHAbI;

» cobcTBeHHble cpeactea HKLL.
Ans dhopMmpoBaHMs 3anaca SIMKBUAHbIX

aKTMBOB HKL| noaaep>XxuBaeT
AOCTaTOYHbIN ~ 06beM  CpeacTB Ha

KJIMPUHIOBbIX cyeTax B HPA,
KOPPECNOHAEHTCKMX c4yeTax B baHke
Poccun n HaZEeXHbIX 6aHKkax-
KoppecrnoHaeHTax Aans obecneyeHus
CBOEBPEMEHHOI0 MPOBEAEHNSA pacyeToB
Nno UTOram KJIMpuHra.

Kpome Toro, HKL, gocTynHbl cnegyowime
WUCTOYHUKN  JIMKBUAHOCTH,  KOTOpblE
MOryT  6bITb  MCMONb30BaHbl  MNpuU
HeobxoanMoCTH B CTPEeCCOoBbIX
PbIHOYHbIX YCNOBUAX:

= Osepapadt baHka Poccum
(pocTyneH no 3anpocy B cymme Ao 60
Mnpa. py6.; o6bem obecneveHns noa
KpeauTbl baHka Poccum
paccunTbIBaeTCS C y4yeToM
NonpaBoYHOro Ko3urumeHTa)

» JlombapaHbii kpeanT BaHka Poccun/
caenka PEMO (goctyneH B TeyeHue
1-7 OHel OT AaThbl 3anpoca; 0bbeMm
coenkn PEMNO ¢ UB orpaHnyeH
noptdenemM uUeHHbIX 6Hymar HKL,
KOTopble MOryT 6blTb MCNOSIb30BaHbI
B KayecTBe obecrnieyeHus anst 3Tou
COENKK);

= (CBOINl ¢ baHkoMm Poccun (poctyneH
Nno 3anpocy; Yycnosuss n o6bEMbI
YKa3bIBalOTCA B COrNalleHnn);

= OBepapadTbl 6aHKOB-HEPE3NAEHTOB
(mocTtyneH no 3anpocy; ycnosusi u
o6beMbl COrNacoBbIBAOTCS B
NHAMBWAYANTbHOM MOPAAKE).

ObbeM UM OOCTYMHOCTb  JIMKBUAHBIX
pecypcoe HKL B nonHoi  Mepe
nossonset OCYLLEeCTBNATb
CBOEBPEMEHHOoEe NCrosnHeHne
0693aTenbLCTB N0 UTOraM KAUpUHra.
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KnioueBoe coobpaxeHue 6.

nopP MOXKeT AOrMOJIHATH cBou
oTBeYaLmne TPeEOOBaHUSIM JIMKBUAHBIE
DECYpChbI APYruMu BUAgaMu JIMKBULHbBIX
pecypcos. B rtakom ciydae 3Itm
JIMKBUAHBIE PECYPChbl AO/DKHBI ObITb B
popme aKTUBOB, BEPOSITHO,
[10/1b3YIOLMXCS Cripocom wm
HOMyCTUMbIX B KAa4yecTtBe 3a/loroOBOro
obecrieyerns /15 KPEAUTHBIX JIMHUY,
cBorioB mim PETIO Ha wHAnBuAYyaabHou
OCHOBE  BCJIEACTBUE  HEBBLIMOJIHEHUS
0653aT€/IbCTB, Aa)Xe eC/in 3TO HE MOXET
ObITb C 6O/IbLLIOV BEPOSITHOCTBIO 3aPaHEE
OMPEefEIeHo MM rapaHTUpPOBaHO B
SKCTPEMAJIbHbIX  PbIHOYHBIX Y C/IOBUSIX.
Haxe ecom NOP He umeer fgocryria K

rOJIyHEHNI0  OBbIYHOMO  Kpeguta B
LEHTPA/IbHOM  6aHKE, OHa [O/KHA
YYUTBIBATS, Kakoe 3as0rosoe
obecrieyeHne  0bbIYHO — MPUHUMAEETCS
COOTBETCTBYIOLYNM LYEHTPA/TIbHbIM

OaHKOM, IMOCKOJIBKY TaKue aKTuBbl MOryT
C 6OJIbLLIEN BEPOSTHOCTHIO ObITb bOJIEE
JIMKBUAHBIMU B CTPECCOBOU CUTYALMH.
NDP He [Jo/mkHa 11osararbCd  Ha
AOCTYITHOCTb 3KCTPEHHOIO KpEANTa B
LEHTPAa/IbHOM OaHKE, M1aHUPYS
JIMKBULAHOCTB.

HKL|L MO)eT Mcnonb3oBaTb COOCTBEHHBbIN
noptdenb uUeHHbIX bymar B KauyecTse

obecneyveHns Ansi NpuBeYeHns
KBaIMMUKALMOHHbIX NNKBUAHbIX
pecypcos.

HKLL  ¢opmupyeT  MHBECTUUMOHHLIN
noptdens M3 LUeHHbIX bymar, ypoBeHb

KpeauTHoro penTUHra KOTOPbIX
no3sonsieT pacCUnUTLIBaTH Ha
onpeaeneHHbI YPOBEHb nx

JIMKBUAHOCTU. [JaXke ecnmn 370 He MOXET
6biTb  HageXxHo 0bycnoBneHo  unn
rapaHTMpoOBaHO B 3KCTPEMasibHbIX
pbIHOYHbIX ycnosuax, HKL, oxxugaet, 4to
BO3MOXHOCTb ~ UX  MNpoAaXxu  WUIu
nepegaun B obecneyeHne COXpaHUTCA
(He TONbkO bBaHky Poccun, B cnyyae
HeobxoaAMMoCTH).

KnioueBoe coobpaxeHue 7.

UDP pformkHa o0becrieynBath BbICOKYHO
CTErneHb  OfPEefEIEHHOCTU 38  CYeT
rpoBELEHNS TLYATE/ILHOIO
rPeABapUTE/IbHOMro 06c/1eq0BaHMS,
YTO6bl YOEAUTHLCS B TOM, YTO KAX/AbIi
UCTOYHUK MUHUMEJTbHBIX HEOOXOLNMbIX
JIMKBUAHBIX — PECYPCOB,  OTBEYAKOLYNX
TPEOOBAHNAM, 6YAb TO yHacTHuk UOP
Win  TpeTesi CTOPOHa, pacriosniaraer
LAO0CTaTOYHOU MH@GOopMaLmeH,
Heobxoanmoi 4151 [TOHUMaHMNS
COryTCTBYIOLYNX PUCKOB JIMKBUAHOCTU U
yrpasieHus umy, a Takxe 4YTO OHa
umeer BO3MO)HOCTb BbIMO/IHATh
MPUHATBIE Ha cebs 0653aTe/IbeTBa. Ecm
3T0  CYLYECTBEHHO A1 OLEHKU
HafeXXHOCTU UCTOYHMKE JIMKBUAHOCTU B
OrlpeneIeHHOV Ba/loTe, cregyer
YYNTBIBATL ~ BO3MOXXHOCTb  [10/1y4EHMNS
UCTOYHUKOM JINKBUAHOCTH KDEANTE B
LEHTPA/IbHOM bOaHKke - 3MuTeHTe. PP
AOJDKHE PerysigpHO TeCcTupoBaThb CBOU
rpoyesypsl  [OCTYITHOCTU — PECYPCOB
JIMKBUAHOCTY, UMEILUNXCS Y UCTOYHUKE
JIMKBUAHOCTU.

OueHka  (PMHAHCOBOrO  MONOXEHMUS
MOCTaBLUMKOB JINKBUAHOCTN MPOBOAMTCS
€XEKBApTa/lbHO B  COOTBETCTBUM C
MeToauKoM onpeaeneHnst BHYTPEHHUX
PEVTUMHIOB M Ka4yeCTBOM 06C/TyXXMBaHUS
umn pgonra. lpoBoauTCS exXxeaHeBHas
nepeoLeHka TpeboBaHMI 7
obs3aTensCTB  nepes  NOCTaBLUMKAMKU
NIMKBUAHOCTM.

Ha BHyTpeHHeM pbiHKe caM baHk Poccum
cuYnTaeTcs Hanbonee HaZeXXHbIM
UCTOYHMKOM nukBuaHoctn ana  HKL.
Kommepueckne 6aHknm MoryT  6blTb
pPacCMOTPeHbl B KayecTBe MOCTaBLUMKOB
JIMKBUAHOCTUM TONbKO B CNy4dae, ecnm nuM
TaKkke AOCTYNHO peduHaHCMpOBaHWe B
baHke Poccun. Bce  mMHOCTpaHHble
NOCTaBLUMKMK NNKBUAHOCTU
NpeacTaBnsitoT cobor 6O CUCTEMHO
3HaunMble opraHusaumm, nmbo
opraHusauum, nMeroLme
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MeXAyHapoaHbIe
MHBECTULIMOHHOMO YPOBHSI.

PEUTUHIU

MeToamka OLIEHKM KOHTpareHToB
perynsipHo TecTupyeTcs "
nepecMaTpuBaeTcs  Mpu  U3MEHEHMU
PbIHOYHOW KOHBIOHKTYpbl M COCTaBa

KOHTPAreHToB. AnexBaTHOCTb
MOSyYaeMbIX  pe3y/bTaTOB  OLIEHKU
CpaBHMBAETCH C 3KCNEPTHLIMU

3aKJTIOYEHNAMU HE pEXE pa3a B roa.

KnroueBoe coobparkeHue 8.

UDP, umerouyas A[oOCcTyrn K Cc4eTaM B
LEHTPA/IbHOM OaHKE, €ro [1aTtexHbIM
yoayram  wiaM - yoiayram 1o LeHHbIM
bymaram, [O/DKHA 10/1b30BaTbCS STUMU
yoayramm, Korga 3T0 BO3MOXHO, A4/19

PacLUpeHns BO3MOXHOCTEU
yrpaBrieHms CBOUM PUCKOM
JIMKBUAHOCTH.

HKL umeeT poctyn K ycnyram baHka
Poccun npu npoBeaeHuMM nnaTexen u
pacdeToB B pybnax, a Takxe
BO3MOXHOCTb  MOJTYYEHUSI  [AEHEXXHOM
nukenagHoctn ot baHka Poccun. HKL,
NoAAEPXMBAET WX B MOCTOSIHHOM
FOTOBHOCTM W WUCMNONb3YeT Mo Mepe
HeobxoauMOCTH.

Bbi6op pacyeTHbIX 6aHkoB
OCyLLEeCTBNSETCH,  WUCX0As M3 WX
KpeAUTHOro Kayectsa M OnepauMOHHbIX
BO3MOXHOCTEA MpU  OCYLLECTBIEHUN
nnaTexen n pacyeToB B
COOTBETCTBYOLLUMX MHOCTPaHHbIX
BasltoTax. MHdpacTpykTypa

KOMMep4yecknx 6aHKOB MCNonb3yeTcs B
TEeX Cnyyasx, Koraa He MoxeT 6bITb
ncrnonb3oBaHa WHGpacTpykTypa baHka
Poccun v HPA. HKL ucnonb3yeT ycnyru
MHOCTPAHHbIX pacyeTHbIX 6aHKOB (B T.u.
LUeHTpanbHblX  6aHKOB), a  Takxe
POCCUMMCKMX pacYeTHbIX OpraHun3aumn
(HP[, v koMMepyecknx 6aHKOB).

B HacTtoswee Bpemsa HKL wucnonb3yet
BECb AOCTYMHbIN UHCTPYMEHTapUA ycnyr
baHka Poccun.

KnioueBoe coobpaxeHue 9.

NDOP pomkHa ornpegenite 006beM U
DPEryJIIPHO TeCcTupoBaTh AOCTaTOYHOCTH
CBOUX JIMKBUAHBIX PECYPCOB C MOMOLLYbIO
CTporux crpecc-rectos. UOP f[o/mkHa
UMETH YETKUE [POLEAYPLI OTYETHOCTU
nepesg opraHamu puUHSTHS  PELLEHNH
NDP o0 pe3ynbratax Takux CTpecc-
TECTOB, @ TAKXE MUCI10/1b30BaHUS 3TUX
pe3y/ibTaroB A/159 OLEHKN aAEKBATHOCTU
U KODDEKTUPOBKM  CBOEN  CUCTEMbI
YIIpaBaeHUs pUCKOM JIMKBugHocTu. [lpu
rPOBEAEHUN CTPECC-TECTUPOBAHNS NDP
JO/DKHA  YYUTBIBATL  LUMPOKUM  CIIEKTD
COOTBETCTBYIOLNX CLIEHAPHEB, BKIIHOHAS
[TUKOBbIE UCTOPUYECKME BOJIATU/ILHOCTYU
LeH, U3MEeHEeHNs APYyrux  PbIHOYHbIX
@DaKTOpOB, Takux KakK [ETEPMUHAHTbI
LeH “u KpuBble 4AOXOLHOCTH,
MHOIOYNC/IEHHbBIE cydan
HEBBIMNO/IHEHNS 0653aT€/1bCTB B
Paz/INYHbIE nepuogs! BpPEeMEHM,
OfHOBPEMEHHOE [AaBJ/IEHNE Ha PbIHKA
@UHAHCOB 1 aKTUBOB, a Takxe Habop
[1EDCIEKTUBHbIX  CTPECC-CLIEHAPUEB B

DAz INYHbIX SKCTPEMASIbHDIX, HO
BEPOSITHbIX — PbIHOYHBIX — CUTYALUSIX.
Kpome TOro, cuyeHapm  [OJDKHBI
VYNTBIBATD aPXUTEKTYPY u

Q@YHKUNOHNPOBaHNE WI®OP u BK/IHOYATH
BCE opraHu3aumv, KOTopble  MOryT
rnogseprate MOP 3HaYNTEIbLHOMY PUCKY
JIMKBUAHOCTU (TAKUe Kak pacqeTHble
OaHKy,  areHTel  HOCTPO, 6aHKM-
AErno3nTapmm, r10CTaBLYNKN
JIMKBUAHOCTU U CBS3aHHbIE C Her VIDP),
a npu HeobxoquMoCTH UCII0/1b30BaTh
MHOIO4HEBHbIV NMEPNOY. BO BCex ciydasx
NoP AO/DKHA HAOKYMEHTA/IbHO
0QOpM/IST OOOCHOBAHNE BESINYUHBI U
BUAA CYMMAaPHBIX JIMKBUAHbIX PECYPCOB MU
UMETH  COOTBETCTBYIOLYYIO  CUCTEMY
VIpas/eHns UMH.

HKL, npoBoauT CTpecc-TecTupoBaHue
NIMKBUAHBLIX PECcypcoB eXeAHEBHO C
NCMNONb30BaHNEM CLueHapues,
OMNUCAHHbBIX B oTBeTax Ha
COOTBETCTBYIOLLME BOMNPOCHI.
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YnpaBneHyeckas OTYETHOCTb MO CTpecc-
TECTUPOBAHUIO JIMKBUAHBLIX CpeacTB B
COCTaBe KOMIMJIEKCHOro OT4yeTa o
pe3ynbTaTtam CTpecc-TeCTMpoBaHUA
(puHaHcoBon yctomumBoctn HKL, Ha
OTYETHble  AaThl BbIHOCUTCS Ha
ytBepxxaeHue [llpaBneHuna HKL wu
HabntiopatensHoro coseta HKL.

Crpecc-TectnpoBaHue
OCyLLeCcTBNsIeTCS B
YCTaQHOB/IEHHON  Mpoueaypbl
TECTUPOBAHMUSI.

NMKBUAHOCTY
paMKax
cTpecc-

Mcnonb3oBaHne  MogenuM  pacyeToB
"nocraska npotMB  niaTtexa" n
BO3MOXHOCTb HETTMPOBAHMS MO3ULIMI

pecdontepa  BCTPOEHbl B MOAENb
onpeaeneHnss  ybbITKOB B  paMKax
YCTaQHOB/IEHHON  Mpoueaypbl  CTpecc-
TECTMPOBaHMUS.

lMepecMoTp NCMoJb3yeMbIX
NCTOPUYECKMX 7 MMNOTETUYECKMX

CLEeHapueB OCyLLeCTBNSeTCS He pexe 1
pa3a B KBapTaa MO WTOraM aHanusa
060CHOBAHHOCTH NPUMEHSIEMbIX
cLueHapueB, a MeToAoN0rnn — He pexe 1
pasa B rog. Kpome TOro, nepecmotp
MCNONb3yeMbIX  CLUEHapueB  MOXeT
NpOBOAMTLCA MO  WHUUMATMBE  PUCK-
MEeHe)KMeHTa N0 Mepe BO3HUKHOBEHWUS
Takon HeobxoamMmocTtn (Hanpumep, B
CBS3M C  W3MEHEHWEM  PbIHOYHOM
KOHBIOHKTYPbI).

HKL, ncnonb3yeTt cnepyowme
[AOKYMEHTHI, pernaMeHTupytowme
nopsiaoK onpeaeneHnss notpebHoctn B
JIMKBUAHOCTU:

= MeToauMka  npoBeAeHUs
TECTUPOBAHMSA PUCKOB;

cTpecc-

= MeToaMyeckne pexkoMeHaauuMn no
NPOBEAEHNIO CTPECC-TECTUPOBAHUS;

= MeToaunyeckmne pekoMeHaaumnm no
aHaNn3y NMKBNMAHOCTHW.

KnioueBoe coobpaxenue 10.

NOP fo/mkHa YCTaHaB/IMBATL YHYETKUE
npasusia M NpoLUERyYpbl, [M03BOJISIOLYNE
UDP  cBOEBPEMEHHO  OCYLYECTB/ISTH
pacyers! 1o I1aTEXHBIM
0653aT€/IbCTBAM B [EHL 33K/TIOHEHMS
ChesIkM, a [pu HeobxogumocT B

TEYEHNE  OMEDALMOHHOO  AHA U
MHOIOHEBHbIE pacyers! nocie
OTAE/IbHOMo win COBMECTHOIro
HEBBIMO/THEHMS 0653aT1€/1bCTB ee
YYACTHUKAMU.

It ripasusia U PoLELYPLI  [OJIKHbI
VYUTBIBATE — HEMPELYCMOTPDEHHBII U1
[10TEHLNAE/IBHO HE [TOKDPbITbIN AEPUUNT
JIMKBUAHOCTU U [OJDKHLI  CTPEMUTHCH
n3beratbs U3MEHEHUS YC/I0BUY, OTMEHbI
WIIN 3a[EPXKKU PacYEeTOB 110 1/1aTEXHbIM
06513aT€/IbCTBaM B [EHL 3aK/THOHEHMS
caenikn. Kpome Toro, 3t rnpaswia u
rpoyeaypel  AO/DKHbI OrNpPELESIAThL
ripoyecc riorosiHeHns WOP  pecypcos
JIMKBUAHOCTY, KOTOPbIE OHA MOXXET

UCI0/Ib30BaTh  pU  BO3HUKHOBEHUM
cTpecca, 4YT00BI rpoAO/IKAaTh
be3oriacHoe u HaAEXHOoE
QDYHKLNOHNPOBAHME.

Mpasuna wn npoueaypbl HKL B uensax
NCNoNHeHus 06a3aTenbCTB N0 CAesKe
(pacyeToB) npeaycMaTtpusaloT
npepoctaeneHne YK obecneyeHus, 3a
cyet KOTOPOro OCYLLEeCTBNATCA
pacyeTsl.

MNpenoctaBnsemoe YK  obecneyeHue
[AENOHUPYETCA Ha KIMPUHIOBbLIX CYeTax
HKL, B pacuyeTHoM opraHuzaummn (ans
MHOCTPaHHOM BasIOThl - Ha
KOPPECMNOHAEHTCKUX CHETaX B PACYETHbIX
6aHkax) u yuntbiBaeTcs LIK B paspese YK
Ha K/IMPUHIOBbIX perncrpax.

NcnonHeHne o0653aTenbCTB Mo caesnke
(pacyeToB) OCYLIECTBNSETCA B XOA4e
KIIMPUHIOBOW CECCUM NMYTEM U3MEHEHUS
HKL 3Ha4eHU KIMPUHIOBbLIX PErUCTPOB,
Ha KOTOpbIX YUYUTHIBAETCS
npepocrasneHHoe YK obecneveHue.
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Ecnun pa3mep obecneyeHuns,
npegocrasneHHoro YK, npeBbllaeT
pa3Mep Heobxoammoro obecneyeHus,
paccuntaHHoro HKL, gns storo YK, 1o YK
BrnpaeBe nepeuncnntb obecneyeHne B
pa3Mepe MpeBbILWEHNS C KIMPUHIOBOro
cyeTa HKLl Ha cBO COBCTBEHHBIN cYeT.

B uensx HegonyweHUst HeUCrnonHEeHUs
06a3aTenbCTB NO cAe/iKaM, B OTHOLLEHUA
YK, He ucnonHuelero obs3atenbcrea B
OTHOLIEHMN HKL, HKL Brpase
OCYLLEeCTBUTb npoueaypy npekpaweHus
coenok (3akpbiTve Mno3uumi) AaHHOro
YK.

MNpwn HepgocTaToOYHOCTM obecneyveHuns ans
NpoOBeAEeHNS pacyeToB Y OAHOro Wn
Heckonbkux YK, HKL,  ucnonHgser
obsizatenbctBa B  OTHOweHun YK,
WCNONMHMBLLUMX CBOM 06s3aTenbCTBa B
oTHoweHmn HKL, 3a c4yeT cpeacrs
obecneyeHns n cobCTBEHHbIX CPEACTB.

Ha @oHOOBOM pbiHKE U pblHKE
[AENO3UTOB Mexay HeaobpoCoBEeCTHbIM
YK, wumeiowum He obecneyeHHble
NOSTHOCTBIO WM YaCTUYHO CpeacTBaMu
no4 wcnonHeHue WTOroeble HETTO-
obs13aTenbCcTBa MO AeHEXHbIM CpeacTBaM
/ ueHHbiM 6ymaraMm, ¥ KIMpWHroBbIM
LeHTpOM 3aksodatotca caenkm PEMO
KnupuHrosoro ueHTpa. [Ans ucnonHeHuns
obs3aTensCcTB nepes A0O6POCOBECTHLIM
YK  HKL  wucnonb3yet  cBobogHble
COBCTBEHHbIE [EeHeXHble CpeacTea, B
Cnlyyae Mx HefoCTaTOYHOCTU 3aKoyaeT
Cpenkn PEMNO wu/vnu  kynnu/npoaaxwu
LeHHbIX 6ymar ¢ YK.

Ha BanilOTHOM  pblHKE UM pblHKE
AparoueHHbIX  MeTansioB,  CPOYHOM
pblHKE, TOBAapHOM pbiHKe U pbiHKe CIMOU
B C/lydae HeucnonHeHnsa YK cBoux
0ba3aTenbCTB B BantoTe / AparoueHHOM
MeTanne / ToBape B XoAe K/IMPWHIOBOM
ceccun Mexxay HepobpocoBecTHbIM YK 1
HKL] 6e3 nogayn 3asBOK 3aK/1O4alOTCS
COENKN  KYMNIM-NPOAAXMN  WHOCTPAHHOM
BaNOTbl / AparoueHHbIX MEeTansoB Wn

CAENKKN CBOMN, HanpaBJieHHbIE Ha NEPEHOC

0653aTenbCTB. ans MCNONTHEHNS
obs3aTensCcTB nepes A0H6POCOBECTHLIM
YK  HKL  wucnonb3yet cBobogHble

CO6CTBEHHbIE AEHEXHbIE cpeactea, B
Cny4yae nx HeAOCTaTOYHOCTU 3aK/THO4YaET
CAENKKN CBOI.

Ha cpoyHOM pblHKE B  Ciy4ae
HEeNCnosHeHns 06s3aTenbLCTB No yniaTe
BapvaUMOHHON Mapxu y YK BO3HMKaeT
3a[0/DKEHHOCTb, MPU  HEUCMOJSTHEHWM
kotopon HKLl BnpaBe OCyLWECTBUTb
npoaaxy obecneyeHus
HepobpocoBecTHoro YK B HeobxoanMoMm
obbeme.

Ha pbIHKe Crnoun B cny4ae
HEUCNONIHEHNS  3aK/IloYaeTca  caesnka
CBOM UNN (PUKCMPYETCS 3a40/DKEHHOCTb,
npu  HeucnonHeHun  kotopor  HKL,
BrpaBse OCYyLLECTBUTb npoaaxy
obecneueHns HepobpocosecTHoro YK B
HeobxoanMoM obbeme.

Ha TOBapHOM pblHKE B  Ciy4yae
HencnonHeHns YK ceomx ob6s3aTenscrs
no pybnam wnuM  TOBapaM  Mexay
HepobpocoBecTHbiIM YK 1 HKL, 6e3
noaayn 3adBOK 3aK/OYalTCA CAENKU
KYNM-NpoAaXXn TOBapOB WM COEJKU

CBOM, HamnpaB/fieHHble Ha MNEpPEeHOC
065a3aTenbCTB.
B cnyyae HEeUCMNOoSTHEeHUs WU

HECBOEBPEMEHHOIO MCMOSIHEHUS CBOMX
obszatensctB ¢ YK  B3bIMaeTcs
AononHuTeneHo wrpad (wrpad 3a cut-
of-time).

BocnonHeHue nobbIxX pecypcos
JIMKBUAHOCTW, WCMOJSIb30BAHHBLIX B XOAE
CTPeccoBoro cobbITus, BK/OYEHO B
npouecc AedonT-MeHeaKMeEHTa.
Mopsiaok BOCHMOJTHEHUS cpeacTs
rapaHTUHoro oHAa M BbIAENEHHOrO
KanuTana onucaH B MpaBunax KInpuHra.
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UTorosblie
MpuHumny 7

3aKJ/1lloueHunsd no

B HKL, cosgaHa wn dyHKUMOHUPYET
KOMMJIEKCHass  cuCTeMa  yrpaB/ieHus
PUCKOM JIMKBUAHOCTM, BO3HWKAIOLWMM B
peatenbHoct HKLU. [Npu ynpasneHun
PUCKOM JIMKBUAHOCTU
NOAEHTUDUUNPYIOTCA W aHaNU3UPYHOTCH
pas/inyHble UCTOYHWKU BO3HUKHOBEHUS
pucka nukengHoctu — YK, pacyeTHble
opraHusaumm, NOCTaBLUMKMK
JIMKBUAHOCTW. B TOM yncne
[lenapTaMeHT Ka3HaueWCKux onepauuii
HKLL aHanu3anpyetr wun obecneunsaeT

AOCTaTOYHOCTb BHYTPUAHEBHOM
NMKBUOHOCTH, ApPpP npoBoAnT
NoCNneaylwWmin  KOHTpob U CTpecc-
TeCcTMpoBaHue [OCTAaTOYHOCTH
JIMKBUAHbLIX ~ CpeacTs. B cnyuae
pblHOYyHOro  crpecca HKL,  moxet

onepaTMBHO MNpuBIeYb NMKBUAHOCTb OT
baHka Poccum n KpYnHeNLmnx
MHOCTPaHHbIX 6aHKOB.

NMPUHUMN 8. SABEPLUEHHOCTDb
PACYHETOB

nopP JI0JIDKHE obecrie4nBaThb
33BEPLIEHHOCTL PacYETOB KaK MUHUMYM
K KOHLJY [IHS1 3a4YNC/IEHNS 1aTexa. B Tex
ciy4qasx, Korga 370 Heobxoaumo uim
MPEANnoYTUTE/IbHO, nop JO/DKHE
obecrieynBaTh 3aBEPLIEHHOCTb PacqeToB
B Te4YeHue OrePaLmnoHHoro AHsS Wi B
DEXUME PEeAsibHOIroO BPEMEHMU.

KnroueBoe coobpaxenue 1.

[lpasuia un ripoyegypsl UOP [O/DKHBI
TOYHO  OfNPELEISAITL  MOMEHT, KOrja
PacyeTbl 3aBEPLLIEHDI.

PacueT no nnaTexy, MNOPYYEHUO O
nepeBoae WM ApyroMy 0653aTenbCcTBy
CYUMTAETCA OKOHYATENIbHbIM B MOMEHT

NOCTYNNEHUS cpeacTs Ha
KOPPECMOHAEHTCKUA  CYET  pacyeTHOM
opraHu3auuu. Ob6si3aTenbCcTBa,

[OMYLEHHbIE K KIAUPWUHIY, CYUTAOTCS
MCMOMHEHHBbIMK  (MpeKpaLleHHbIMK)  C

MOMeHTa u3MeHeHuns HKL, 3HauyeHui
K/IMPUHIOBbIX PErnucTpoB, Ha KOTOPbIX
yunTbiBaeTca  npepoctasneHHoe YK
obecneyeHne. YKasaHHas npoueaypa
onpepeneHa B [lpaBunax KAWPUHra,
packpbiBaeMbIx Ha cante HKLI.

NHdopMaumns 06 M3MeHEHUM 3HAYEHUI
KIIMPUHIOBbIX perncTpos
npepocrasngetcds YK no  wutoram
NpoBeAEHUS KITMPUHIOBOW CECCUM B BUAE
OTYETOB.

Ha ¢oHOOBOM pbIHKE pacyeTbl Mo
coenkaM  CUYMATAlOTCA  3aBEPLUEHHbIMU
nocne N3MEHeHUs 3HAYeHU
KJIMPUHIOBbIX PErMCTPOB, Ha KOTOPbIX
yunTbIBaeTca obecneyeHne yyacTHMKa
KNMpWUHra, Ha CyMMY WCMNOSIHEHHOrO
NToroBoro  HeTTO-06s3aTenbCcTBa /[
HeTTO-TpeboBaHmsA B JEHEXHbIX
CpeacTBax, U MonyyeHms ot PacyeTHoro
JEno3nTapus OT4YeTa O MpPOBEAEHUM
onepauuin no Pasgenam.

Ha BanioTHOM pblHKE pacyeTbl MO
CAenKaM CUYMTAKTCA 3aBEPLUEHHbIMU B
MOMEHT N3MeHeHns 3HaYeHun
K/IMPUHIOBbIX PErncTpoB, Ha KOTOPbIX
yuntbiBaeTcs obecneyenne YK, Ha cymMmy
NCNONIHEHHOrO NTorosoro HeTTO-
obsi3aTenbcTBa / HETTO-TpebOBaHMSI.

Ha BanoTHOM pbIHKE 06513aTenbCTBO
KnupuHrosoro ueHTpa no BO3BpaTy

AeHeXxHbIX cpeacte YK  cuuTaetca
WCNOSIHEHHbIM C MOMEHTa ChMCaHus
PacueTHoM opraHu3auuen nnm

PacyeTHbIM 6aHKOM, B KOTOPOM OTKpPbIT
KIMPUHIOBbIA  GAHKOBCKUMA  CYET WK
KOPPECMNOHAEHTCKUI cYeT KNMPUHIoBOro
ueHTpa Ana  ydeta ObecneueHus,
[lEHEXHbIX CPeACTB C COOTBETCTBYIOLLErO
cyeta KNnMpUHroBoro LeHTpa.

Ha pblHke [paroueHHbIX MeTasnoB
pacyeTbl MO  CAENKE  CYUTAKTCH
3aBEPLUEHHBIMX  MOCNE  3a4YUCNEHUS
AparoueHHOro  MeTansla Ha  c4yeT
obecneueruns YK.
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Ha CpoyHOM pblHKE pacyeTbl Mo
BapyaLMOHHON MapXe  cuuTaloTCH
3aBEpPLUEHHbIMA B MOMEHT WU3MEHEeHUs

3HaYEeHUM J[IEHEXHbIX perncTpos
obecneyeHus.

MOMEHT  3aBEpLUEHHOCTM  pacyeToB
ycTaHoBneH [paBunamm  KIMpUHra.

NHdopMaums o BpeMeHu pacyeToB Mo
caenkam Ha (poHA0BOM pbIHKEe
pacKpbIBAaeTCd y4YaCTHUKaM K/IVPUHra B
oTyeTax, npegocrasnsgembix HKLL.

Ha pbiHke C[TOU MOMEHTOM UCMOJSTHEHMS
obsizatensCtB No caenke (pacyeTos)
ABNSIETCA MOMeHT u3MeHeHus LIK B xoae
KJIMPUHIOBOW ceccum 3HayeHus
K/IMPUHIOBOrO perncrpa, Ha KOTOpOM
yunTblBaeTcsd  npegocrtaBnieHHoe YK
obecneyeHue.

Ha ToBapHOM pblHKE pacyeTbl Mo
TOBapaM Mo UTOram KIIMPUHra CYUTAOTCS
3aBEpPLUEHHbIMM  TOC/Ie  MPOBEAEHMS
OnepaTtopom TOBAPHbIX NOCTaBOK
(ctpykTypHOe nogpa3generHve  HKL)
MCMOJSTHEHMS PACMOPSXXEHNS HA NEepeBon
TOBApOB 7 nonyyeHus
COOTBETCTBYIOLLEr0 YBEAOM/IEHMS.

Mopsiaok ncnonHeHust 06s13aTenbCTB No
UTOraM  KIWpUHra  COAEpXUTCS B
lMpaBunax KNMPUHra HKL,
yCTaHaBAMBAOLWMX, YTO 0653aTeNbCTBa,
nognexawme UCroHEHUIO, BKIKOYAKOTCS
B K/MPUHIOBbLIA MNyN, U NpekpallaloTcs
Mo pe3ynbTaTaM K/MPUHIOBOM CECCUM.
Obsa3aTtenbcTBa YK no  ynnate
3auuTbiBalOTCa € o0bs3atenbctBoM HKL

no BO3BpaTy MHAMBUAYANbHOMO
KIIMPUHIOBOrO obecneyeHnus. B
cooTBeTCTBUM C DeaepanbHbIM 3aKOHOM
«0 KIIMpUHre, KJIMPUHIOBOM
AEATENBHOCTU " LiEHTpa/IbHOM
KOHTpareHTe» HeAeNCTBUTENbHOCTb

Q0roBopa, 06sa3aTenbCcTBa Mo KOTOPOMY

6biMM  npeKkpalweHsl B pe3ynbTaTe
HETTUHra, He BneyeT
HeaeNCTBUTENBHOCTH COENOK,

COBEPLUEHHbLIX B Mpouecce HETTUHra "
pe3ynbTaTOB HETTUHIA.

[oroBopbl 06 0OKaszaHuM KIMPUHIOBbIX
ycnyr mexay YK n HKL 3aknwoyarotca B
POCCUIACKOWN HOPUCANKLNKN, MPUMEHNMbBIM

3aKOHOAATEbCTBOM ABNAeTCS
3aKOHOAATENbCTBO Poccuickon
®epepauum.

HKL, He ocywecTBNAeT KINPUHT B UHbIX
topucamkumax. B cooTtBeTcTBUM  C
depepanbHbiM 3aKOHOM «O  KIIMPUHTeE,

K)'IVIpVIHFOBOVI neaTenbHOCTU 7
LUEHTPA/IbHOM KOHTpareHTe»
NPUOCTaHOBEHNE onepauwﬁ no

TOProBbIM W K/MPUHIOBLIM CYETAM He
AOMYyCKAeTCs B OTHOLUEHUMN MMYLLECTBa,
KOTOpoe HeobxoAMMO AN1S WUCMONHEHUS
(npekpalLeHns) 0653aTensLCTB,
AOMYLEHHbIX K KaupuHry. [lpasuna,
YCTQHOB/IEHHbIE  HACTOSILIEN CTaTbeN,
MPUMEHSIOTCS B OTHOLUEHWUN POCCUMCKUX
M MHOCTPAHHbIX OpraHn3aumim.

OaHako, K 4OroBOPHbLIM OTHOLLEHUSM, Ha
OCHOBAHWK KOTOPbIX OTKPbITbI cyeTa HKL
B MHOCTPaHHbIX 6aHKax (pacyeTHbIX
OpraHM3aumsix),  HaxoAsLWMXCS  BHe
topucankumMm PO, NpuUMEHSsIIOTCS 3aKOHbI
WHOCTPAHHOIO rocyAapcTBa B Clydyae,
ecnu  poroBop  Mexay HKL wm
WHOCTPAHHbIM 6aHKOM He
nogpasyMeBaeT NHOE.

PacueTHbIi oeno3uTapun U pacyeTHas
opraHusauunsa HanpasnaioT HKL, oTyeTsl
0 npoBeaeHun pacyeToB. Obs3aTenscTea
B HKL| 3aBepLuatoTca nocne 3aBepLueHns

obs3aTensCcTs B pacyeTHOM
AenosnTapum 7 pacyeTHOM
OpraHusauum.

KnroueBoe coobpaxeHue 2.

noP AOIDKHA rpoOU3BOANTL
OKOHYaTE/IbHbIE PacqeTsl He 1034Hee
OKOHYaHus1 L[HS 3aYNC/IEHUS /1aTEXA,
NPEANOYTUTE/ILHO - B TeYeHue
ONEPALNOHHOro LAHS WM B PEXUME
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PEeasibHoOro BPEMEHY, YTOObI YMEHBLUNTH
pacyetHbivi puck. CKIT nmm CPLIB gormkHa
pPaccMoTpeTs BO3MOXHOCTb
UCI10/Tb30BaHNSA PBPB wim
MYJIbTUINGKETHON 0OPabOTKU B TEYEHME
PacyeTHOro 4HA.

BpemeHHble pernaMmeHTbl HKL,
pa3paboTaHbl TakuM 06pa3oM, 4TObbLI
3aBepLUEHME PacyeToOB MPOMCXOAMO B
AATy BaNOTUPOBaHMS.

Ha pblHKe Chou NCMNOSIHEHNE
0653aTeNnbCTB MO CAeKaM C TeKyluew
AATOW pacyeToB OCYLLECTBNSIETCS B XOA€E
KNMPUHIOBON  ceccun.  KnvpuHrosble
CeccMm MpoBOASATCS KaXAabl  pabounii
[i€Hb.

HKL npunaraetr Bce ycunua Ang
npoBeAeHNs CBOEBPEMEHHbIX pPacyeToB
ana  pobpocoBeCTHbIX  YYaCTHWKOB
KIIMPWHra.

Ha BaniOTHOM pblHKE U PbIHKE
AParoLeHHbIX METaI0B NpeayCMOTPeEHa
BO3MOXHOCTb 4acCTUYHOTO W MOJIHOrO
NCNONIHEHNS1 0653aTeNbCTB B TeUEHME
AHS.

Ha $oHOOBOM pblHKE U pbIHKE
AENo3nUTOB npeaycMoTpeHa
BO3MOXXHOCTb UCTOSTHEHUS! 06S3aTENBCTB
B TEYEHUS AHSA MO JIOrOBOPEHHOCTU C
KOHTPAreHTOM  MyTeM  3ak/loyeHus
BHYTPUAHEBHbIX CAENOK WU  NyTeM
noaauu CPOYHBLIX  OTYETOB Ha
MCNONHEHME (ANS UCTIONIHEHWS OHNAMH).

PernameHTHOE NCMOHEHWE
0b6sa3aTenbCcTB no caenkam
OCYLLEeCTBNSIETCA ABa pa3a B A€Hb:
* B XOA4e TOpros u
* O UTOram TOpros
(aNs UCNONHEHNS B TEUEHME OHS).

Ha cCpoyHOM pblHKE npeaycMoTpeHa
AHEBHAs  KNMPUHroBasa ceccus Ans
onpeaeneHuns " NCNONHEHUA
0653aTeNnbCTB MO ynnate BapyaLlMOHHOM

Mapxu (ONs WUCNONMHEHUS B TeuveHue
AHSA).

MNpn wucnonHeHun o6sa3atenscT8 Mo
[AEHeXHbIM cpeacTtBaM B pybnsax HKL,
NCNONb3yeT MNyaTeXxHy cucteMy baHka
Poccuv 1 wncnonb3yet  cnepylowme
CepPBUCbl  3TOW MNATEXHOM CUCTEMBI:
CepBuc cpoyHoro nepesogda n CepBuc
HEeCpOYHOro nepesoaa.

Ha pbIHKe Chnou NCNOSIHEHNE
06s3aTeNbCTB MO CAeNKaM C TeKyluewn
[ATOW pacyeToB OCYLLECTBNSETCS B X0A€e
KIIMPUHIOBOW CECCUM MYTEM WU3MEHEHMUS
3HAYeHWUN KIMPUHIOBbLIX PErMCTPOB, T.€.
B TeYEHMEe OHSA N B pexunMe peasibHOro
BPEMEHMW.

NHbopMuposaHue YK nponcxoamt nytem
npeaocTaB/ieHUss OTYETOB MO  WUTOram
KJIMPUHIOBOM.

PaHHee 3aBepLUeHre pacyeToB Ha pPbIHKe
LieHHbIX 6ymar ocywecrensercs ¢ 16:00
po 17:00, pacuyeTtbl No uToram TOPros
ocyuwectensoTca ¢ 19:00 go 20:00.

Ha CPOYHOM pbIHKE [HEBHAS
KNMpUHroeas ceccust npoxoaut ¢ 14:00
A0 14:05, BeyepHas KIMpUHroBas ceccus
¢ 18:45 po 19:00.

Caenku, nonasLUMe B pacyeTbl B IQHHYIO
KJMPUHIOBYIO CECCUIO, B C/IeAYHOLLYHO
KJIMPUHIOBYIO CECCUIO HE MonajatoT.

KnioueBoe coobpaxenHue 3.

NOP  fgomkHa  TOYHO — OfpEefEsIaTh
MOMEHT, rnocne KoToporo
HEMNPOBEAEHHKIE iarexv,

HEBBINO/IHEHHDBIE [1/1aTEXXHbBIE MOPYHEHUA
wi gpyrme 00653aT€/IbCTBa HE 104/1eXXaT
OT3bIBY yHaCTHVKOM.

OT3bIB  MMATEXHbIX MOPYYEHUA  He
npou3BoanTCS (3a UCKNKYEHMEM BbIBOAA
AeHexHbIX cpeacts (aanee — BAC) Ha
BaNtOTHOM PbIHKE W PblHKE AparoueHHbIX
MeTannoB). Ha BanOTHOM pblHKE U
pblHKe AparoueHHbiX MeTtannos BAC He
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MOXET 6bITb OTO3BAHO MOC/IE TOro, Koraa
OHO Y>X€ aHHY/IMPOBAHO B COOTBETCTBUM
C pernaMeHToM.

BAC — 3T0 3anpoc Ha BO3BparT,
onpeaeneHHbln MpaBunamMn KINPUHra.
BAC MOXHO HanpaBuUTb B TeYeHWe OHS
10 MOMEHTa BpPEMEHW, YCTaHOBJIEHHOrO
BO BpemeHHOM pernameHTe. [lonHbIN
CMWUCOK BasIlOT M CPOKM HanpasBfieHns
BAC ykaszaHbl B  NPWIOXEHUM K
MNpaBunam knavpuHra.

BAOC moxeT 6biTb 0T03BaH YK, KOTOpbIN
€ro Harnpasw/, B CPOKW, YCTAHOB/IEHHbIE
B [lpaBunax KAWpWHra Ha BaJlOTHOM
PbIHKE N pbIHKE AparoueHHbIX MeTas/oB.

MpoaneHne He gonyckaeTcs.

Cpoku noaaym 1 UCNONHEHMS! NOPYYEHNI
YK onpeaensTca BPEMEHHbIMU

pernameHTaMn,  KOTopble  SBNAKOTCA
NPUNOXEHNWEM K  COOTBETCTBYHOLUUM
Mpasunam KIMpUHra HKL,

packpbiBaeMbIM Ha canTe HKL,.

UTorosblie
MpvHuuny 8

3aK/1ilo4YeHuns no

Mpoueaypsl w1 npasuna HKL yeTko
onpefensioT  MOMEHT  3aBepLleHus
pacyeToB, 3Ta MH(OPMaLUS COAEPKUTCS
B COOTBETCTBYIOLUNX MNpasunax
KIMpWHra, AocTynHbiX YK.

CornacHo npoueaypam n npasunam HKL,
BCE  pacyeTbl  MPOM3BOAATCA  KakK

MUHUMYM  eXefHeBHO, Takxke YK
NpeAoCTaBgeTcs pasninyHble
BO3MOXHOCTU no NCNONTHEHUIO
obs3aTensCTB BHYTpUY AHS B

3aBUCMMOCTU OT PblIHKA.

HKL, yeTko onpepenseT, Mnocfie Kakoro
MOMEHTA BpEMEHMU OT3blIB
HEMNpPOBEAEHHbIX MMATEXHbIX MOPYYEHUN
CTaHOBUTCH HEBO3MOXXEH.

MPUHUMN 9. AEHEXXHDIE
PACYETDI

NP formkHa ocylecTs/igTe AEHEXHbIE
pacqdersl B CPEACTBAx LEHTPASIbHOMO
OaHKa, ec/in 310 MPaKTUYECKU BOIMOXHO
u Takme cpegerea  umumerrcd.  Ecm
CPEACTBE  LIEHTPASILHOrO  6aHKa  He

UCII0/Ib3YIOTCH, nopr HO/DKHA
MUHUMU3NPOBATb u CcTporo
KOHTPO/IMPOBATL  KPEAUTHBLIM PUCK U
prcK JIMKBUAHOCTY, BbI3BaHHbIE
UCIT10/1b30BAHNEM cpesecrs
KOMMeEpYECKnX 6AHKOB.

KnioueBoe coobpaxenue 1.

Bo wu3bexaHne KpeAUTHBIX PUCKOB U
PUCKOB  JIuKBUAHOCTU  UDP  JO/IKHA
rPOBOANTL  [EHEXHBIE  pacyeTsl B
AEHbrax LeHTpaabHoro 6aHka, Kor4a 371o
BO3MOXHO U TaKNE CPELCTBA UMEOTCH.

HKL, camocToATensHO He nposoauT
AeHeXHble pacyeTbl. [nsg  AeHeXHbIX
pacyeToB B POCCUMCKUX  pybnsax
MUCNoNb3yeTca  nnaTteXHas  cuctema
baHka PoccumM M nnaTtexHaa cucrtema
HP/l, B UHOCTpaHHOW BantoTe — pacyeTsl
yepe3 KOppPeCrnoHAEHTCKME cyeTa B
MHOCTPaHHbIX 6aHKax W NAaTeXHYyLo
cuctemy HP/.

KnroueBoe coobpaxeHue 2.

Ecnim feHbrn LeHTpasibHoro 6aHka He
UCrosb3yoTcs, NOP [o/IKHE MPpoBOAUTE
JAEHEXHbIE Pacyersi, UCTIONIb3YS
DAcyeTHbIYi  aKTUB,  OT/INYAOLMUICS
HU3KUM KPDEAUTHBIM PUCKOM UJTU PUCKOM
JIMKBULAHOCTU WIN EMO HE UMEIOLLIM.

OcCHOBHblE Ba/tlOTbl, NCNOJIb3YEMbIE A4

npoeeaeHus pacyeTos, SABMAOTCS
cB060AHO KOHBEpPTUPYEMbIMM n
NNKBUAHBIMU, ans npoBeaeHuns
pacy4eToB B ApYyrnx Ba/Tax, Kak
npaswvno, BblbupatoTcs pacyeTHble
6aHKM B CTpaHe  MNPOMCXOXAEHUS
BantoTbl. HKL|, ocylecTBngeT OueHKy
KpeauTHOro  pucka B OTHOLUEHWUM
PACUYETHbIX  OpraHM3aumin  (BKtoYas
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LUeHTpanbHble 6aHKM) C  MOMOLLbIO
ONpeAeneHnsi BHYTPEHHUX PENTUHIOB, a
TAKXXe NYTEM YCTaHOBNEHNS TpeboBaHWIA
K YPOBHIO KpeauTHOro pentuHra. Ans
OrpaHN4yeHnss ypOBHA MPUHUMAEMOrO
pucka HKL, ycTtaHaBnuMBaeT JIMMUTLI
KpeauTHOro pucka v NMMKBUAHOCTW.

Ecnun Heobxoammo, Anst yaoBneTBOpeHns
AOMOSIHUTENBHBLIX  TpeboBaHwi no
noAaaepXXaHuo JIMKBUOHOCTU npu
OCYLLECTB/IEHUM PACYETOB WU KIIMPWHra,
MoryT TaKxe NCNob30BaTbCA
cobcTBeHHbIE AeHexHble cpeactea HKLL.
Bce 3Tn Mepbl rapaHTUPYIOT, YTO PUCKM,
BO3HMKAOLWMNE B CBA3M C pa3MeELleHMEM

CPeACTB B KOMMep4yeckux  6aHkax,
OrpaHN4YMBaIOTCH Haanexawum
obpazom.

MNpn BbIGOpe pacuyeTHoro 6aHka HKL,
PYKOBOACTBYETCH  KaK  KpUTepusiMu
ornepaLnoHHoM HaAEXHOCTH n
cnocobHoCcTM obecneunTb nNpoBeAeHUe
pacyeToB B HeobxoamMoe BpeMsi, Tak n
pe3ynbTaTaMn  aHanu3a  KpeauTHOro
KayectBa KOHTpareHTa. OaHuM 13
06513aTeNnbHbIX KPUTEPUEB KPEAUTHOMO
Ka4yecTBa A/ UHOCTPAHHOIO PaCYETHOro
6aHKa, HanpuMmep, SIBNSIETCA Hanuuune

MeXX1yHapOoAHOro penThHra Ha
3aaHHOM YPOBHE.
Cnncok pacyeTHbIX 6aHKoB

packpbiBaeTcs Ha cante HKLI.

https://www.nationalclearingcentre.com
/catalog/520808

KnioueBoe coobpaxenue 3.

Ecrmm UIOP ripoBognT pacqersl B AEHBIax
KOMMEPYECKOro 6aHKa, OHa [O/DKHA
KOHTPOJ/IMPOBATE, yrpassisgTb u
OrPaHNYNBATE KPEAUTHBIE PUCKU U PUCKU
JIMKBULHOCTY, BO3HUKEIOLLYNE CO CTOPOHbI
KOMMEDPHECKUX pPacyeTHbIX OaHKOB. B
YactHoctu, OP fO/KHE yYCTaHaB/INBATh
A1 CBOMX PacyeTHbIX BaHKOB CTporne
Kputepum, y4YUTbIBAIOLUNE, B YaCTHOCTH,

r1OPSLOK PerysimpoBaHns 1 Hag3opa 3a
mux AESTEIbHOCTBIO,
KDEANTOCIIOCOOHOCTL,  KarnuTasim3aumio,
AOCTYI1 K JIMKBUAHOCTU U ONEPALINOHHYIO
HAAEXKHOCTD, u KOHTPO/INPOBATb
cobriogermne 3tux  Kpurepmes.  MOP
TaKke LO/DKHE OCYLECTB/ISTh
MOHUTOPMHI u yripassieHne
KOHLEHTPAaLMNEN KPEAUTHBIX PUCKOB U
DUCKOB  JIMKBUAHOCTU — KOMMEPYECKMUX
PacyeTHbIX 6aHKOB.

OueHKa KOHTpareHToB MPOBOAUTCS He
pexe 1 pa3a B kBapTtan, no 6aHkam-
pe3ngeHTaM — exemecsayHo. OueHka
NpoBOAMTCS B  COOTBETCTBMM  C
TpeboBaHMAMM MeToaMKN onpeaeneHuns
BHYTPEHHUX PENTMHIOB, @ TaKXe Ha
OCHOBEe OLleHKM NCNONHEHMUS
obs3aTensCTB  nepeg  KOMMAHWUAMU
pynnbl «MockoBCKas bupika».

M3mMepeHne n MOHUTOPUHI KpeauTHbIX
PUCKOB MpOBOAMTCS He pexe 1 pa3a B
KBapTasi, Ha  OCHOBaHMM  [AaHHbIX
(uHaHcoBoM oT4yeTHOCTU. Kpome TOroO,
NMPOBOAUTCS EXEMECAYHbIN MOHUTOPUHI
(pnHaHCOBbIX rokasareneu YK.
E>xxeqHEBHO NpOBOAUTCA  MOHWUTOPWHI
OTKPbITbIX WUCTOYHMKOB Ha npeameT
nosiBneHnst nHgopmaumm 06 namMeHeHun

MeXAyHaAPOAHbIX PENTUHIOB "
HeraTMBHOM nHdopMaLmu 0
KOHTpareHTax.

OnepaTuBHLIN  KOHTPOSb  JIMKBUAHOM

nosvumn HKL, ocyuwectensietca LieHTpom
Ka3Hauenckmx ornepaumi Ha OCHOBAHUM:

* JlaHHbIX O NMMKBMAHOW no3uumm HKL|
Ha Ha4yano onepaumMoHHOro AHS, T.e.
OCTaTKM Ha HOCTpO-cyeTax ro
OCHOBHbIM BMAaM BaalOT Ha YTpO
TeKyLero AHs;

" [aHHbIX O  TMNPUBMEYEHHbIX WU
pa3MelleHHbIX HKL, Mexx6aHKOBCKMX
KpeauMToB, a Takke 06 MHbIX
NNKBUAHbBIX aKTUBAX;
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" [OaHHbIX O [ABMXEHUN [OEHEXHBLIX

CPeacTs, NOSyYEHHbIX oT
opraHusauun pynnbl «MockoBCKas
bupxa»;

* [JaHHbIX O NpeanonaraeMbix o6bemMax
canbao 3a4MCNEHUI/CNNCaHUI
cpeacts knueHTtoB — YK;

" [JaHHbIX 0 nnartexax no
NoKynke/npoaaxe LeHHbIX bymar;

*  [aHHbIX 0 npeanosiaraembix
COBCTBEHHbIX KOHBEPCMOHHBIX
onepauusix;

* [aHHbIX 00 OTAENbHbIX nnaTexax,
CBSI3aHHbIX C onnaTtou
AAMVMHUCTPATUBHO-XO3AUCTBEHHbIX
onepaumn;

" JaHHbIX O nMpo4Yunx onepauundx,
BINAKOLWNX Ha TMKBUAHYO NMO3ULAIO.

OnepaTuBHbIN  @HANM3 W KOHTPOJ/ib
NIMKBUOHOCTH npoBOAUTCA no
OTAeNbHbIM BantoTaM, B KoTopbix B HKL
NPOBOAATCA onepauumu.

B cnyyae peduumta onepaTvBHON
NIMKBUAHOCTU B YCNOBUSIX HOPMasibHOW
PbIHOYHOM KOHDBIOHKTYPbl NPOBOAATCA
cneaylowme MeponpuaTus:

*  MpuBneYeHne HeobxoanMoro
obbeMa  CpeaACTB  Ha  pblHKe
MeXX6aHKOBCKOro KpeauTOoBaHusl, B
T.4. caenku CBOIT;

*  OCyLLecTBleHne onepaumm
MOKYMNKW/NpoAaxu MHOCTPaHHOM
BaNtoTbl B TpebyeMbiXx 0bbeMax;

* COKpalleHue nopTdenen LEHHbIX

bymar, npoBeAeHVWe  onepauui
PEMNO;

"  WUCNONb30BaHWe KpeauntoB baHka
Poccuu;

» orpegeneHue NPUOPUTETHOCTH
nnaTexen.

AHanM3 UM OUEHKa NEPCNEKTUBHOW

NNKBUAHOCTU HKL, perynsapHo

nposoautcs PP n BkntoyvaeT B cebs:

* aHanu3 NepCcneKkTUBHOM
JIMKBUOHOCTU Ha BCEX BpPEMEHHbIX
ropusoHTax ¢ nomowbo  GAP-
aHanu3a, B TOM yncne
NpOrHO3npoBaHue NOTOKOB
[AEHEeXHbIX CpeaCTB B COOTBETCTBUM
C peanbHbIMKM CPOKaMu peanusaumu
aKTUBOB, noraweHus n
BOCTpeboBaHus 0693aTenbCTB;

* onpegeneHue paLMOHaNbHOM
notpebHoctn HKL B NMKBMAHBLIX
CpPeAcTBax, BKJIOYAsA ornpeaeneHve
n36biTKa/AedmumTa NMMKBUAHOCTK;

*  aHanm3 nepcneKkTUBHOM
JIMKBUOHOCTU C MOMOLLbIO
KO3 dnUmMeHTOB

n3bbiTKa/aedununTta NMKBUAHOCTY;

* aHanu3 CTPYKTYPbl U KOHLEHTpaumm
akTmBoB 1 naccmeos HKL, cocTosHus
TpeboBaHui (ocobeHHO C
NPOCPOYEHHBIMM CpOKaMm) n
0653aTenscTs (ocobeHHO npwm
Hannuum yrpo3bl [OCPOYHOro
npeabsiBNeHns).

OueHka n MOHUTOPUHI pucka
NnepCcneKkTUBHOM JIMKBUAHOCTU
NpoOBOANTCSA B pa3pe3e BCeX OCHOBHbIX
BanoT, B KoTopblX HKL, npoBoaaTcs
onepauuu.

ns Bcex pacyeTHbIX 6aHKOB perynsipHo
OCYLLECTBNSAETCA OLEHKa (PUHAHCOBOMO
NONIOXXEHMS HA MNpPEAMET  BbIABNEHUS

npu3HaKoB BO3MOXXKHON
HernnaTexecnocobHoctn. B  kayecTse
pacyeTHbIX 6aHkoB BbICTYMaoT
Hambonee HafexXHble.

KpomMe Toro, HKL, ocyuwecrsnger
MOCTOSIHHbIV MOHUTOPUHI pucka

KOHLIEHTpauun. B cnyyae npeBblleHUs
ONpeAeneHHoro YpoBHSI KOHLIEHTpaLWK,
U3NNLLIKK NMKBUIHOCTM, He
3a4E€MCTBOBAHHbIE B pacyeTax,
nepeBoasTcs B Apyrue 6aHKu.

Mpw 3TOM HKL| CTpemMuTCcs
AveepcndunumnpoBaTb CBOIO
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KOPPECNOHAEHTCKYI0O CeTb 3a CYeT
6aHKOB, KOTOpble MOTEHUMANbHO MOr/U
6bl BbIMOMHATL (DYHKLMM PACHETHBIX.

HKLl ocywecTtBnseT oueHky obbema
MOKpbITUS  AeduunTa NUKBUAHOCTU B
cnyyae  KpynHeuwmx aedontoB, Ha
OCHOBE KOTOPOW OCYLLIECTBSETCS BbIGOP
MOCTABLLUVKOB JIMKBUAHOCTMW.

MOHUTOPUHI KN OUEHKa aKTyasibHOro
Crnncka NoCTaBLLMKOB JIMKBUOHOCTH
OCYLLECTB/IAETCA €XEKBapTa/lbHO.

KnioueBoe coobpaxeHue 4.
Ecrin UDP ripoBoanT AEHEXKHBIE PacHEThI
110 COOCTBEHHBIM KHUIraM, OHa [OJDKHA

MUHUMHU3POBATS u CTporo
KOHTPOJIMPOBATE CBOM KDEAUTHBIE PHUCKU
U PUCKU JINKBUAHOCTH.

HKLL caMoCToATENbHO HEe OCyLUecTBAseT
pacyeTbl Mo UToraM KNnpuHra. NMpu aTom
HKL, MUHUMU3NPYET KPEAWUTHbIN PUCK U
PUCK JNIMKBUAHOCTU KaK OMNUCaAHO B
MpuHumne 9.

KnioueBoe coobpaxeHue 5.
fOpugnyeckne  corniaweqmss HWOP ¢
pPacqyeTHbIMU 6aHKamu LO/DKHbI  TOYHO
YCTaHaB/mBaTk, Korga UMEHHO
rpoBogAaTCcS  NePEBOAbl 110 KHUIraM
OTAEJ/IbHBIX  PacHYETHbIX OaHKOB, 4YTO
rePEBOALI  SBJISIOTCS OKOHYATE/IbHbIMY
r10C/1€  BbIMOSIHEHMUS, a TaKXKe 41O
10/1y4EHHbIE CPEACTBA 10 BO3IMOXHOCTU
HAOJDKHBI  [TEPEYNCTIITECH  KaK  MOXKHO
bbIcTPEE, MUHUMYM [0 KOHUA AHSA, 8 B
MAeasibHoM  C/iy4ae - B TeYeHue
OrnepaLmoHHoro [Hs, 4Tobbl obecrie4YnTs
UDP u ee y4acTHUKaM BO3MOXHOCTH
VYIIPaB/IEHNST  KDEAUTHBIMU  PUCKAMU U
PUCKaMu JIMKBUAHOCTH.

[loroBopbl KOPPECNOHAEHTCKOro cyeTa C
pacyeTHbiMM 6aHkamMn (UIn  ycnosus
BeAeHUs1 CYeToB — B C/yvae 6aHKOB-

Hepe3naeHToB) yCTaHaB/MBaKOT
npeaenbHoe Bpems
CMUCaHNS/3a4ncneHms JAEHEXHbIX

CpeacTB C/Ha KOPPECNOHAEHTCKMIA CYeT
[ATOW  BaNOTUPOBAHUSI  «TEKYLLWIA
pabounii  OeHb», UYTO  MepeBoAbl
CTQHOBSITCI OKOHYaTeNbHbIMW MPU KX
WCMONTHEHMM U 4YTO 6aHK  MOXET
pacropsiXaTbcs AEHEXHBIMM
CPeaCTBaMM, HaxoAsUMMUCA Ha €ro
KOPPECMNOHAEHTCKOM CYeTe, C MOMEHTa
MX 3a4YNCIIEHMSI HA YKA3aHHbIW CYET.

PacuyeTbl N0 KOPPECMNOHAEHTCKUM CYETaM
OCYLLECTBNAOTCA B TEUYEHUEe BCEro
OMNepaLMoOHHOrO AHSI COOTBETCTBYHOLLErO
6aHKa-KoppecnoHAeHTa.

UTorosbie
MpuvHuuny 9

3aK/1ro4eHus no

HKL ocywiectensieT pacyeTbl C MOMOLLbIO
nnaTeXxHon cuctembl baHka Poccun (B
pybnsx), depes HPL (B pybnax wu
WMHOCTPaHHbIX BankoTax), a Takxke yepes
pacyeTHble KOMMep4yeckne 6aHkm (B
WMHOCTPaHHbIX BantoTax). [ns CHMKEHNUS
KpeAMTHOro pucka 1 pucka JIMKBUAHOCTU
npoBoANTCSA O0TOOp Hambonee HaaeXHbIX
KOHTpAreHToB  Ans  OCyLeCTBNEeHUs
pacyeToB, B TOM YuCne NnpeabsBAsaoTCs
TpeboBaHuss 06 YypoBHE KpeauMTHOro
PENTUMHIA WU KpPeauUTHOM KayecTBe, 06
ornepaLnoHHOM HaAEXHOCTH. HKL,
OCYLLECTBNSIET MOHUTOPUHI M KOHTPOJIb
KOHLeHTpaumm CpeacTs Ha
KOPPECnOHAEHTCKUX cYeTax.

HKL, He ocyLlecTBnseT caMoCToATENbHO
pacyeTbl N0 UTOraM KMpUHra.
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MPUHLUMN 10. DPAKTUYHECKASA
NMOCTABKA

NDP fo/mKkHaG HETKO Ornpefesiite CBOU
0653aT€/IbCTBA 10 10CTABKE PEAsIbHbIX
UHCTPYMEHTOB WM TOBapoB, a TaKXKe
BbISIB/ISITb, KOHTPO/IMPOBATE U YIIpas/isTh
DUCKaMY, CBSI3aHHbIMU C @aKTUYECKOU
10CTaBKOM,

KnroueBoe coobpakeHue 1.
[lpaBuia NOP  fo/mkHbI TOYHO
onpegesisite  ee  0b643are/ibcrBa 110
GaKkTn4eckor rocTaBke MHCTPYMEHTOB
WM TOB3pPOB.

HKL, npuHUMaeT B KayecTBe
NOCTaBOYHbIX  aKTMBOB  obnuraumu,
aKumn, WHOCTPaHHYIO BaNoTY,

[paroLeHHble MeTan/bl, TOBapbl, a
TaKKe  KIMPUHIoBble  cepTUdUKaTBI
yyacTus.

O6sszatenbctBa onpegenstotca HKL no
uToram HeTtTuHra o6sa3atensCcTs Mo
caenkam.

MNMopspok HEeTTUHra onpeaeneH
Mpasunamm KIMpUHra Ha
COOTBETCTBYIOLLEM PbIHKE.

HKL npepnoctasnger YK oTyeTbl 06
onpeaeneHHbIX NToroBbix HeTTO-
obsi3aTenbcTBax / HETTO-TpeboBaHUSAX.

MpaBuna KAMpUHra U UHbIE AOKYMEHTHI,
oTpa)arowme 06s13aHHOCTH HKL,
BK/toYass  TpeboBaHMSI K  KayecTBy
MOCTABOYHbIX aKTMBOB, pPaCKpbIBalOTCA
Ha cante HKL (Hanpumep, cTaHaapT
KayectBa 30/10TbIX cnuMTKoB  «Good
Delivery»).

Mpoueaypsl OCyLLEeCTBNEHUSA
(baKTU4YEeCKON NOCTaBKN PacKpbIBalOTCS B
MNpaBunax KIMpUHra Ha

COOTBETCTBYIOLWEM pbiHKe. Kpome Toro,
ana noHmMmanua YK ux obsizatenbcrs
HKL, npeaocTaBngeTr  OTYETHI n
nHgopmMaumio B KnuMpuHroBon cucrteme

ans noHnMmanus YK nx o6s3atenbCcrB.

KnroueBoe coobparkeHue 2.

noP AO/DKHE BbISIB/IAITE,
KOHTPOJ/INPOBATb U YIpaB/IsiT PUCKaMU U
U3LEPIKKAMU, CBA3GHHBIMU C XPAHEHNEM

u @axkTnyeckon r1o0cTaBKou
UHCTPYMEHTOB M/IN TOBAPOB.
M3pepxkn N0 UEHHbIM  Bymaram

NPEACTaBNAIOT U3AEPXKKN 3a BeAeEHUE
KJIMPUHIOBOIro CHeTa Aeno B paCcy4ETHOM
Aeno3nTapuu,

N34ep>XKu No AparoueHHbIM MeTanaMm:

1) HKL nnaTuT 3a XpaHeHue
AparoueHHbIX MeTansoB B CUTKax
XPaHWAWLLY AparoueHHbIX MeTasnsioB
B COOTBETCTBUM C  [AOrOBOPOM
XPaHEHUS LIEHHOCTEN;

2) HKL, nnaTuT 3a OCTaTKM
AparoueHHbIX MEeTansoB Ha
o0b6e3nnYeHHbIX MeTan/IM4YecKknx
KOppPEeCnOHAEHTCKUX cyeTax,
OTKPbITbIX HKL, B H6aHke-
Hepe3uaeHTe, B COOTBETCTBUMM C
[OroBOpOM ob6e3nnyeHHoro
MeTasI/IM4ecKkoro
KOPPECNOHAEHTCKOro cyeTa.

3) HPZA kak LleHTpanbHbIN Aeno3uTapuii
PO ocywectBnger XpaHeHue wu
pacyeTbl MO [OKYMEHTapHbIM ¥
6e310KyMeHTapHbIM LieHHbIM
bymaram. HKLL ocyLlecTsnsaeT
onnaty ycnyr HP/Z1 B cOOTBETCTBUMU C
COrnacoBaHHbIMK Tapudamu. Pucku

B 3TOM C/lydae  MMUHUMAalIbHbI,
nockonbky HP Takke BXoauT B
COCTaB pynnbl "MockoBcKast
Bupxa", perynupyetca  baHkoMm
Poccuu, a TaKxe nmeet
KOMI/IeKCHoe CTpaxoBaHue

OTBETCTBEHHOCTU C NIMMUTOM B 65
M/H. gonnapos CLUA.

Cnutkn AparoueHHbIX MeTasfoB,
npuHagnexawme HKL, Haxoaswueca Ha
XpaHeHUM W/unuM  TpaHCnopTUpyeMble
cneunanuM3npoBaHHON  opraHu3auuen,
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3aCTpaxoBaHbI POCCUMNCKUMM
CTpaxoBbIiMu KOMMaHMsMM n
nepecTpaxoBaHbl Yy MeXAyHapOAHOro
NepecTpaxoBLUMKa, UMEIOLEro peuTUHr
He Hwke A+, MNPUCBOEHHbLIN  KakK
MUHUMYM ABYMS n3 Tpex
MEXAYHapOAHbIX PENTUHIOBbLIX areHTCTB
Ha ycnoBusx, nNpeaycMaTpyBaloLLMX
BO3MOXXHOCTb NpsiIMOM onnaThbl
BO3MelleHNs nepectpaxosimkom HKLL.

Bce onepaumm  pecrnoHgeHTa Mo
3QUMUCNEHNIO MW BO3BpATy C/IUTKOB
AparoueHHbIX MeTansioB B paMKax
A0oroesopa o0b6e3nnmyeHHoro
MeTa/I/INYECKOro  KOPPECNOHAEHTCKOro
cyeTa noanexart obs3aTenbHOMYy
npeasaputenbHoMy cornacoBaHuio HKL,
Npv 3TOM, B COOTBETCTBUMN C YCIIOBUSIMM
A0oroesopa o0b6e3n1nMyeHHoro
MeTaI/INYECKOro  KOPPECNOHAEHTCKOro
cyeta, HKLL He HeceT 06s3aTenbCcTBa
nepea pecrioHAeHTOM no  BO3BpaTy
AparoueHHbIX MeTannoB Co CcyeTa B
usmyeckon dopme.

HKL He obbeauHsieT YK, wumetowmx
obsizaTenbctBa Mo nocraeBke, ¢ YK -
nonyyartensiMm TOBapoB.

IOpuanyeckne  0b6s3aTenbCTBa no
MOCTaBKe YETKO OTpaxkeHbl B lNpaBunax
K/IMPUHra COOTBETCTBYIOLLErO pbIHKA.

MNpoueaypbl MOCTAaBKW BbLIHOCATCA Ha
nonb3oBatenbckue  komuteTbl  [1AO
MockoBckas Bupxa ans obcyxaeHus.

N3nepxkn no ToBapaMm MpeacTaBnsoT
M30EPXKKN NO [A0roBopaM XpaHeHUA WU
CTpaxoBaHUA 3€pHa Ha 3JIEBATOPE MU
Caxapa Ha cknage.

BeeaeHHble HKL, ¢ ¢despana 2016 roaa
KIIMPUHIoBble  cepTudUKaTbl  yyacTus
nossonAoT Takke HKL n y4dacTHukam
KIIMPUHra ynpaBnsTb PUCKOM
HEMoOCTaBKN aKTMBOB, TaK KaK aKTWBbl,
BHECEHHble B WMYLLECTBEHHbLIN Myn,
MOryT OblTb TaKXe  WCMoSb30BaHbI

y4YaCTHMKaMU Aans UCMNONHEHUS
06513aTeNbCTB MO MNOCTaBKE MPU YC/I0BUM
3aMeHbl 3TUX aKTMBOB B My/e Ha Apyrue,
COOTBETCTBYIOLME KPUTEPUSIM MNpPUEMA
aKTUB B NyJ.

UTorosbie
MpuHuuny 10

3aK/iloueHusd no

HKLl onpepenser cBou 06si3aTenbCTBa
Nno MnoOCTaBKe peasibHbIX WMHCTPYMEHTOB
wnn  TOBapoB,  KOHTpONMpYeT U
yrnpaBnseT puckamu, CBSA3@aHHbIMM C
(hakTMyeckon NocTaBKoMW.

MPUHLUMN 11. LEHTPAJIbHbIE
AEMNO3UTAPUMN LLEHHbIX BYMATI

He npuMeHnm k HKLL.

MPUHLUMN 12. PACYHETHbIE
CUCTEMbI OBMEHA HA
CTOMMOCTb

Ecm UOP ocywecrsriser pacyers! 110
GAEJIKaM, BK/IIOYaOWMeE pacyeTsl 110
4AByM B3anMOCBSI3aHHbIM
0653aT€/IbCTBaM (HArpUMeEpP, CAE/IKaM C
LEHHBbIMN  ByMaramu WM  Ba/llOTHLIM
GAE/IKaM), TO OHa [OJDKHA MCK/IHOYaTh
pycK TIPUHLNINE/1a, rpon3Bo4S
OKOHYaTe/IbHbIE pPacyeTbl 110  OfHOMY
0653aTE/ILCTBY  10C/IE€  OKOHYATE/IbHbIX
PAacyeToB 110 [4pyromMy 0653aTe/IbCTBY.

KnroueBoe coobpaxenue 1.

UDP, kotopas sB/ISETCI PAaCYETHONU
cucreMoyi  0bMeHa  Ha  CTOMMOCTb,
AOJDKHE UCKITIOYATb PUCK TIPUHLNIE/A,
obecrieynBasi rPOBEJEHNE
OKOHYAaTE/IbHbIX pPac4yeToB 10 OfJHOMY
0653aTe/IbCTBY, €C/IM U TOJIbKO €eC/in
[POBELAEHBI OKOHYATE/IbHbIE PACHETHI 110
CBA3GHHOMY C HUM  0653aTe/IbCTBY,
HE3aBUCUMO OT TOro, rpoBoauT i NOP
pacyersl Ha OCHOBE 6pyTTO M/iM HETTO, a
TaKke OT  MOMEHTA  HACTyI/IeHus
3aBEPLUEHHOCTH.

Puck npuHUuMnana no OTHOWEHUIO K
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YYaCTHUKY KJIMPUHIa MOXET BO3HUKHYTb
No onepauusiM C LEHHbIMW ByMmaramm,
MHOCTPaHHOWN BasltoTON 1 AparoueHHbIMU
MeTannamu. PacyeTbl Ha  yCcnoBusx
«MOCTaBKa MpPOTUB MNJaTexa» WM Ha
yCNnoBusSIX MNpeABapuUTENbHOM MOCTaBKM
CO CTOPOHbl  Y4yaCTHMKA  K/IMPUHra
YCTPaHSIIOT BEPOSITHOCTb BO3HUKHOBEHMSI
pu1cKa.

Mpouenypbl MCNOAb30BaHUA  AAHHOIO

MexaHu3Ma onucadbl B [paBunax
KIIMpWHra:
= HKL onpepenser HeTTO-

06513aTenbCTBa YYaCTHUKA KIMPUHra
B KQXX[10/ COOTBETCTBYHOLLEN LIEHHON
bymare, BanwTe WM  o0b6bLEMY
[AparoueHHOro MeTanna Ha KaXayto

AaTty;

» B pgaTy pacyetos (YCTAHOBJIEHHbIX B
MNpaBunax KIMpWHra ANns Kaxaoro
aKTuBa, no KOTOPbIM HKL
ocyLiecTBnsaeT KIVMPWHT) HKL,
NpoBepPSET UCMOJIHEHWE YYACTHUKOM
K/IMPUHra CBOMX pPacyeTHbIX Wn
NMOCTaBOYHbIX 0653aTensCTB.
MNocTaBka n pacyeThbl
OCYLLECTBNSAOTCSA C UCMOJIb30BAHNEM
TEX O>KE& CYETOB, Ha KOTOPbIX
yuuTbIBaeTCs obecneyeHne, nosTomy
HKL Bcerma wMeer poctyn K
nHdopMaumm o6 ocTaTkax Ha 3TUX
cyeTax;

= Ecnu utoroBasi cyMMa 06513aTeNbCTB
6bina MCNONHEeHa YYaCTHUKOM
KnunpuHra, To HKL| co cBoen CTOpOHbI
NCnonHsaeT COOTBETCTBYHOLIMNE
obsizaTenbcTBa B OTHOLLEHUN
y4acCTHUKa KIIMPUHra;

* HencnonHeHHas YacTb 0653aTenbCTB
NepeHoCUTCS Ha cnegyowmm
pacyeTHbIN AeHb MYTEM 3aK/TOYEHUS
caenok PEMNO wnun cpenok SWAP ¢

YYaCTHUKOM KNMpUHra -
aedontepom;
= B cnyyae HEBO3MOXXHOCTU

OCYLLECTBUTb NepeHoc 0653aTeNbCTB

(HanpuMep, Npu NocneaoBaTebHOM
HenocTaBke COOTBETCTBYIOLLEN
LleHHOoM 6yMarn B TeuyeHune 4 OHen
NN AEHEXHbIX CPEACTB - B TEYEHUN
2 [Hen), no3vuusi 3aKpbiBaeTcs WU
0653aTeNnbCTBO y4acCTHUKa
npekpalaeTcs

[laHHble Mpoueaypbl rapaHTUPYIOT, YTO
OKOHYaTEeNbHbIE pacyeTbl MO OAHOMY
06513aTenbCcTBY  OYAYT  OCYLLECTBEHbI
TONbKO NpPU  YCNOBMM  MPOBEAEHMUS
OKOHYaTE/bHbIX pac4eToB no
B3aVMOCBS3aHHOMY 06513aTENbCTBY.

Pacuetbl no B3aMOCBA3aHHbIM
obs3aTenncTBam OCYLLECTBNAKOTCA Ha
HETTO-OCHOBE.

Pacuetbl MO caenkaMm C WMHOCTPaHHOM
Ba/IlOTOM, ApParoueHHbIMM MeTannamm U
LieHHbIMM ByMaramm OCyLLeCTBNAOTCSA Ha
NpUHUMNax «MoCTaBKa npoTuB
nnaTexa». TakuMm obpazom
3aBepLUEHHOCTb pacyeToB Mo BantoTe/
AparoueHHOMY MeTamly /[ LUEHHbIM
bymMaraMm W  [OEHEeXHbIM  CpeacTBam
SIBNSIETCS OAHOBPEMEHHOMW.

AKTWBBbI, UCMONb3yEMbIE A KIIUPUHIa U
YUUTbIBaEMbIE  Ha  TOProBbIX W
KIMPUHIOBbIX CYeTaX, 3alluilieHbl OT
TpeboBaHWM TPETbUX NUL, A0 MOMEHTa
3aBepLleHnss pacyeToB MO  MTOram
K/IMPVWHra.

HKLL camMocTosiTeNlbHO  KOHTpOAunpyeTt
cobniogeHne  NpuHUMNA  «MNocTaBKa
NPOTUB NiaTexa».

UTorosble
MpuHUuMny 12

3aK/1lo4YeHunsa no

Puck npuHuMnana NCKITIOYaEeTCo
npoBeAEeHWEM paCyYeToB Ha YCNOBUSIX
«MOCTaBKa MNPOTMB MaTexa».
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MPUHLMN 13. NPABUA U
NPOLEAYPbI, OTHOCSILLMECS K
HEBbINOJIHEHUIO OBA3ATE/IbCTB
YYACTHUKOM

UDP po/mkHa uMeTb 3PPEKTUBHBIE U
YeTKO  OfPELENIEHHbIE  Mpasuia u
npoLYERypbl  yripas/ieHnss B  CIy4ae
HEBBIMO/IHEHNS 0653aT€/1bCTB
YHacTHUKOM. 3Tv ripasusia U rpoLesypbl
AO/DKHbI - ObITb  pa3paboTaHbl, 4YTOOb/
rapaHmmposatrs, 410  UOP  moxer
[IPUHSTL  CBOEBPEMEHHBLIE MEPLI  A/15
CHWKEHNUS 110TEPL U  [aBJIEHNS HA
JIMKBUAHOCTB U POLO/IKUTL BbITO/IHTh
CBOM 0653aTE€/ILCTBA.

KnroueBoe coobpakeHue 1.

NDOP  pgomkHa wumers  npaswia U
rIPOLERYPbI  JINKBUAALMN  [TOCTIELACTBIN
HEBbIMNOIHEHMS 0653are/IbCTB,
r103Bo/1Fr0LYMe NoP rpoao/KaThp
BbIMO/IHEHNE  CBOMX 00S33TE/ILCTB B
C/Iy4ae  HEBBLIMNO/IHEHNS 00S3aTE/ILCTB
YYACTHUKOM U OMNPELETIALUNE TOPSLOK
10110/THEHUS pecypcos rocse
HEBbIMO/IHEHNS] 0OS3aTE/IbCTB.

Mpasuna n npoueaypesl HKL,
yCTaHaB/MBAOT MepeYeHb OCHOBaHWIA
ANs BO3MOXHOCTU 0b6bsiBneHns HKL kak
OonepauMoHHOro, TakK M TEeXHUYECKOro
pedonta YK 1 npegycmaTpusaloT
AEVNCTBUSA, OCYLUECTBNISIEMbIE B Cllyyae
obbsieneHuns HKL aedonTta YK.

Cnyyasmum  onepaumoHHoro  gedonTa
ABNAETCA HEencnonHeHue YK
o0bs3aTenpCTB MO CcAenkaM B MOJSTHOM
obbeMe M B YCTAHOBJ/IEHHbIA CPOK, a
TAKXXE€ HEUCMOSNIHEHNE MapPXKUHANbHOIO
TpeboBaHuss B nonHoM obbemMe M B
YCTaHOBNEHHbIN CPOK.

Cnyyaamum
ABNAIOTCS:

(uHaHcoBoro  aedonTa

= Cnyyam o0T3biBa (@HHYIMpPOBaHMWSA)
BaHkoM Poccum y YK — KpeauTHoM
opraHusauum NUUEH3UK Ha

ocyLlecTBfieHne H6aHKOBCKNX
onepauui;

* C/lyYan Ha3HAYEHUSs BPEMEHHON
AAMUHUCTPALUMN  WUAXN  TIPUHSTUSA

apbuTpaXkHbiIM CyAOM peLleHns o
BBEZIEHMM B OTHOLLUEHUM YK ofgHOM 13
npoueayp 6aHKpOTCTBa;

* cfyyanm OT3biBa (@HHYNMPOBAHMS)
cneumanbHoro pa3peLueHunst
(NMMUEH3MM NN MHOO OCHOBAHUS),
BblAAHHOMO KOMMETEHTHbIM OpraHoM
rocygapcrea y4pexaeHus 6aHka-
Hepe3naeHTa, Ha OCHOBaHWK
KOTOporo 6aHK-Hepe3uaeHT wumeeT
NpaBO OCYyLeCTBNATb 6aHKOBCKME

onepaumu, NpeaycMOTpPeHHbIE
JINYHBIM 3aKOHOM 6aHka-
HEpEe3naeHTa.

[leicTBuS,, OCyLUECTBNSIEMble B Cllyyae
obbsineHnss  HKL  pgedonta VK,
BK/TOYAIOT:

* [pekpaweHve Bcex caenok YK,
aedont kotoporo obbsiBneH HKLL;

= 3aKIYeHune HKL, CAENoK,
XeMKNPYOLWNX pUCKN,
BO3HMKAOWME TMpU  NpeKkpaweHnn
Bcex caenok YK, aedonTt KoToporo
obbsiBneH HKLL;

= npoeegeHne HKL, aykumoHa cpegu
apyrux YK B uUensx ycTpaHeHus
pucka, BO3HMKalOLWEro npwm
npekpaweHmn Bcex caenok YK,
AedonTt KoToporo obbvsiBneH HKL,.

PerynupoBaHue cuTtyauuin aedonTta YK:

OnepaumnoHHbIA aedonT:

* MepeHoC UCronHeHust 0ba3aTenbCcTB
Ha Ccneaylowmid pacyeTHbIN  AeHb
nytem 3aknouveHns caenok CBOI
nnun PEMO;

*  3aK/I0YEHNe «3aKpbIBaOLLNX>»
cOenokK nnm npekpaLleHme
0b53aTenscTs B cnyyae
HEBO3MOXXHOCTU rMepeHoca — cash
settlement;
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* npoaaxa obecneyeHus;

*  1CMNOJIb30BaHMe B3HOCOB
HeaobpocoBEeCTHOro YK B
rapaHTUIHbIE (DOHAbI.

®urHaHcoBbIN aedonT:

MNpekpalleHne KIMPUHIOBOI0O
obcny>xmBaHus, npekpaLleHve
obs3aTensCTB MO CcAenkaMm B [AeHb
npekpaLleHns KJIMPUHIOBOrO
obcnyxuBaHus, NTMKBUAAUMOHHbIN
HETTUHT.

MNpu onepaunoHHoM aedonTe - AeNCTBUS
aBTOMaTU4yecKue.

Mpw ¢pmHaHcoBOM fedonte -
cotpyaHnkn  HKLL  penctByloT B
cooTBeTCTBUM C lNpaBunaMmn KNnpuHra m
BHYTPEHHWMU NpoLeaypamu.

Mpwn ¢pmHaHcoBOM aedonte -
npekpalleHne o06s3aTenbCcTB M pacyeT
HEeTTO-0653aTeNbCTBA / HETTO-
TpeboBaHMsA B XOAe JIMKBUAALMOHHOMO
HETTUHra OCYLLECTBNSETCS B  [EHb,
cneayoLLmmn 3a [aToM OT3bIBa
NULIEH3UN/ peLeHns 0 BBEAEHUU
npoueaypbl 6aHKPOTCTBaA.

MNpn  onepaumoHHOM  pgedonte -
NCMNONb30BaHNE COBCTBEHHBLIX CpeacTs
HKL, ans wucnonHeHus o0653aTensCcTB
nepen A06pOCOBECTHBIMU YK,
3akntodeHne caenok PEMNO wnnu CBOIM ¢
«foHOpamMu». Ha Bas/IlOTHOM pblHKE B
KayecTBe <«AOHOpa» BbICTyrnaeT baHk
Poccumn.

HeponylweHne npeBbileHns pecypcoB
cucteMbl 3awmtbl LUK, B cnyyae ee

MCNONb30BaHWsA, U BO3HUKHOBEHWUS
HEMOKPbLITOro ybbITKa HKL,
rapaHTMpyeTCs npoueaypom
AUCKOHTUpOBaHuUs obsizatenbcts HKL,
npeaycMOTPEHHON depepanbHbIM
3aKOHOM «O  K/IMPWHre, KIUPUHIOBOM
AEeATENbHOCTU 7 LleHTpasibHOM
KOHTpareHTe».

MNpwn duHaHcoBOM aedonTte MoryT 6biTb

TaKxe 3a/e/ICTBOBaHbI Mepbl,
npeanycMoTpeHHbIe MnaHom
BOCCTaHOB/EHMSI ¢nHaHcoBoOM

yctonumBocTy HKL.

HKL, noaaep)xuBaeT B MOCTOSIHHOM
rOTOBHOCTM BECb AOCTYMHbIN
MHCTPYMEHTapuM NnoslyYeHus
AOMOSTHUTENBHON JIMKBUOHOCTM.
(noapobHo — B MpuHumne 7).

Takxe HKL, MOXeT HanpaBuTb
pobpocosectHolM YK  TpeboBaHue w
BOCMOJIHEHUM  FapaHTUWHbIX  (POHAO0B
(noapobHo — B MpuHuMne 4).

Mopagok MCNonb30BaHUA pecypcoB B
cnyyae  pgedonta YK onpepeneH
MNpaBunamn KkKAvpuHra U oOnNucaH B
MpuHumne 4.

Mpoueaypamm npaBun KIIMPUHra
npeaycMoTpeHo, 4to HabnioaatenbHbii
COBET MOXET TMPUHATb pELIEHME O
BblAENIEHUM JIOMOSTHUTENBHOIO
BblaeneHHoro kanutana HKL, koTopbii
MOXeT ObITb MCNoAb30BaH B Ciyyae,
Koraa YTBEPXXAEHHOIO pa3mepa
BbIIENIEHHOIO KanuTana Ha TOM PbIHKE,
Ha  KOTOpoM  cnyumnca  aedont,
HeAoCTaTOYHO ANS MOKPbITUS YObITKOB.
JIoMONHUTENBbHBIN BbIAENEHHbIA KanuTasn
NCMONb3YEeTCS MOCNE  WUCMOJSIb30BaHUS
OCHOBHOrO BblAENEHHOro KanuTana u Ao
B3HOCOB B  rapaHTWWHbIN  oHA
pobpocosecTHbiMK YK.

MpoueaypamMu MNpaBui KMPUHra Takxke
NpeaycMOTpeHo, 4To B Clyyae
MCNOJIb30BaHNS B3HOCOB B rapaHTUIiHbIE

doHabl  gobpocosecTHbix YK HKL
HanpasnseT yeegoMmneHns YK 06
NCMNonb30BaHMN ¢doHaoB "

HeobXx0AMMOCTN AOBHECEHUS CpencTs.
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KnioueBoe coobpaxeHue 2.

nopP AOJ/DKHAE ObITb XopoLLo
r104roTOB/IEHA K PUMEHEHUIO PaBN/ U
MPOLEAYD  JIMKBUAAUMN  [TOCTIELCTBIN
HEBbIMOSIHEHMNS] 00S3aTE/ILCTB, BK/IHOYAS
COOTBETCTBYIOLYMNE ANCKPELINOHHbIE
rIPOLIEAYDBI,  [PEQYCMOTPEHHbLIE €€
r1paBusIamMm.

B HKL,
pernameHTbl
noapasaeneHun HKL B
BO3HWKHOBEHMS AedOoNToB.

pa3paboTaHbl  BHYTPEHHUE
B3aMMOAENCTBUSA
cnyyae

HKL, perynspHo uHdpopMupyeT baHk
Poccuun o] NPUOCTaHOBMIEHUM /
npekpaLlleHn Aorycka K KIMpUHroBoMy

06CNy>XM1BaHUIO, 0 TEXHUYECKUX
aeconTax " NpoBeAEHUM
NMKBUAALIMOHHOIO HETTUHra, 06

NCMNONb30BaHNN (PUHAHCOBBLIX PecypcoB
HKLL ana  nokpbiTMst  ybbITKOB  MpU
aedonTte YK.

KnroueBoe coobparkeHue 3.
UNDP fo/mkHa OBH3POAOBAaTL OCHOBHbIE
acriekTsl rpasusi u rpoyesyp
JIKBUAaL 110Cne4CTBMN
HEBbIMO/IHEHNS] 0OS3aTE/IbCTB.

MpaBwuna KAMpUHra, B KOTOPbIX U30XEH

nopsiaoK npoBefeHus npoueayp
AeoNnT-MeHeDKMEHTA, noanexar
permctpaumm B baHke Poccun u

packpbiTUio Ha cavte HKL, B cetu
NHTEpHET He MeHee YeM 3a 5 gHen [0
BCTYMN/IEHMS UX B CUNTY.

a) MNopsaok yperynmpoBaHus
HeucnosiHeHus obsasatenbcTs YK:

1) npeobsiBNEHNE  MapXXWMHaNbHOMO
TpeboBaHUS OCYLLECTBASIETCA B Clyyae

HeA0CTaTOYHOCTH cpeacTB
obecneyeHus;

2) npoueaypsl NPUHYANTENBHOIO
3aKpbiTUS  no3vumi 1M obpalleHust

B3bICKaHUA Ha nNpeaMeT obecneyeHus
ocyllecTtBnaroTcda npu HEUCNOJIHEHHOM
Map>XnHa/ibHOM TpE6OBaHVIVI nn
HenorallueHHON 3a40/DKEHHOCTU,

3) npu HeA0CTaTOYHOCTH
HANBUAYANbHOMO KSIMPUHIOBOrO
obecneyeHns ans noralieHus
3a[0/HKEHHOCTU nnu MCNOJSTHEHUS
MapXXMHabHOro TpeboBaHus
aedontepa MCNONb3yeTCs €ro B3HOC B
rapaHTUMHbLIN oHa. Mpu
HeAJOCTaTOYHOCTM  €ero  B3HOCa B
rapaHTUMHBIN -~ oHA ~ MCrnonb3yeTcs

BbiaeneHHbiM kanutan HKL (Skin-in-the-
game), a 3aTeM B3HOCbl B rapaHTUNHbIV
¢doHa aobpocoBecTHbIX YK.

4) nNpu  HacTyrnieHun  CoBbITUN,
yKazaHHbIX B [lpaBunax KIMpUHra,
CBUAETENLCTBYIOLLMX o)
HEYAOBNETBOPUTENILHOM  (DMHAHCOBOM

cocTosiHUM YK, MOXET OCYyLLECTBNATLCSA
nepeBoa 0653aTeNbCTB U obecneyeHuns
060C06/1EHHBIX KIINEHTOB;

5) npn BBeaeHun B OTHOWEHUN YK
npoueayp 6aHKpOTCTBa WM  OT3blBE
NMLEH3MN Ha OCYLLECTBNEHMNE
6aHKOBCKMX Onepauuii OCyLLECTBNASETCS
npoueaypa NMMKBMAALUMOHHOIO HETTUHra,
BO3MOXXEH TaKXXe nepeBog 0653aTenscTs
n obecneyeHuns 060cob1eHHoro
K/IMEHTA.

6) BBeAeHa npoueaypa Kpocc-aedonTa,
onpeaensiowas nopsaoK
MCNO/b30BaHUS 7 BO3MelLleHus
rapaHTUUHBIX (POHI0B U UHbIX CPEACTB B
Lensx noraweHus 3aaomkeHHocTu YK Ha
COOTBETCTBYIOLLEM BMPXKEBOM PbIHKE.

7) npeaycMoTpeH MEXaHWU3M
pacnpeaenexHuns yObITKOB yepes
npoueaypy ANCKOHTMPOBAHMS

0653aTeNnbCTB, KOTOPbIA UCMONb3YETCS B
OTHOWeHMN 06s3aTeNnsCcTs MO ynnaTe
BapWaLMOHHON MapXu, BblpaXKEHHbIX B
POCCUMCKMX PYyBnsSiX WM MHOCTPAHHOM
BaNoTe, BO3HUKAKOWWX W3  CAENOK,
asnaowmxca  MNOW, 3aknoyYeHHbIX Ha
CPOYHOM pbIHKE, Ba/llOTHOM pbIHKE U
pblHKE AparoLeHHbIX MEeTasinos,
TOBAapHOM pbiHKE U pblHKe CINOU, a
Takke o06sa3aTensCTB N0 ynnarte
AENO3MTHON MapXu Ha pbiHke CMOU n
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NHbIX AEHEXHbIX 06513aTeNbCTB,
BO3HMKAIOWMX Ha BCEX pblHKaX, B TOM
uncne, obszatenocts HKL no Bo3spaty
obecneyeHuns YK.

b) [MMpoueaypbl AedonT-MeHemKMEHTa
OCYLLECTBNSAOTCA OTBETCTBEHHbIMU
noapasaeneHnamu HKLL.

c) [encrtBusi, npeanpuHMMaeMble B
Cny4yae BO3HUKHOBEHUS MapXXWUHasIbHOro
TpeboBaHus nnu 33/10/IKEHHOCTH,
3aBMCAT OT TuMa CYeTa, Ha KOTOPOM
YUUTbIBAOTCS HENCMONHEHHbIE
o6s3aTeNbCTBA — COOCTBEHHBLIA UMK
KnneHTckni. CHavyana 3aKpbliBaloTCs
Nno3nvumMn, yunmTbiBaeMble Ha CYyeTax, no
KOTOpPbIM  BO3HWK/IA  3a40/IKEHHOCTb.
[danee 3agencTBYlOTCS  MO3vUMK WU
obecneyeHne, yumTbiBaeMble Ha ApYrux
cyetax pgaHHoro YK, 3a WCK/IOYEeHUEM
obecneyeHnss NO KIIMEHTCKUM CYETaM, B
TOM u4ucne c4yetaMm 060cobneHHbIX
K/IMEHTOB, €C/I N0 HUM He NPOUCXoauT
HencnonHeHue o0b6s3aTenbCTB.

MNpn 3TOM obecneyeHne, Y4YUTbIBAEMOE
Ha KJIMEHTCKUX CYETax, He UCMoNb3yeTcs
ans roraLleHust 3a[10/HKEHHOCTM,
BO3HMKILLEN MO COBCTBEHHBLIM WU WHbIM
KIIMEHTCKUM CYETaAM.

B npoueaypax nepeBoaa 06a3aTensCcTB U
obecneyeHns 3aAeNCTBYIOTCA CPeACTBa
TOJIbKO 060c0bneHHbIX KJIMEHTOB.
MNpaBunamMm KAMPUHra npeaycMoTpeHa
BO3MOXHOCTb Nnepesoga obecrneyeHus n
nepesofa 06s3aTenbCTB 060CO6MEHHbIX
KnneHToB OT YK, Haxoaslierocs B npea-
Ae(dONTHOM COCTOSIHMM, K apyromy YK.

MNpn npoBeaeHUN  NUKBMAALMOHHOIO
HETTMHra 3afeNCTBYIOTCS BCE MO3ULIMWK,
HO no KIIMeHTaM, KaXxaomy
060CO6MEHHOMY  K/IMEHTY W KaXXAoMy
KOZy [AOBEpPUTENbHOMO YMpPaBASIOLIEro
OCYLUECTBNSIETCA  OTAENbHbIA  pacyeT
HeTTO-0653aTeNnbCTBa, a TaKxe
BO3MOXeEH nepeBoa 06s3aTensCcTB U
obecneyeHns: 060CO6MEHHbIX KTMEHTOB.

d) B cnyyae gedonta YK HKL], coBepwaet
¢ AobpocosecTHbiMK YK BanaHcupytowme
caenku, aHaNornyHble caenkam,
coBeplleHHbIM HKL, ¢ aedontepom.

e) Mexay KnmeHtamum YK OTCyTCTBYIOT
npsiMble OTHOLLIEHMS.

KnioueBoe coobpaxeHue 4.

NOP  pgomkHa  npuB/ekarb  CBOMX
YYACTHUKOB, KOMIIETEHTHbLIE OpPraHbl #
Ap. 3anHTEPECOBaHHbIE  CTOPOHbI K
TECTUPOBaHMIO  rpoyeayp HWOP  ripu
HEBBIMO/IHEHMN 0053aTE/ILCTB, B T.4.
rnpouegyp JIMKBUAEUMN. Takoe
TECTUPOBAHNE POBOANTCA KaK MUHUMYM
oguH paz B roq wim  [nocie
CYLECTBEHHOIO W3MEHEHUS IPaBmsi U
rpoyesyp, 4T06bI  YOEAUTHCS B

MPaKTNYeCcKou BO3MOXHOCTY mux
[IPDUMEHEHMS.

TecTnpoBaHue npoueayp n
ornepauuoHHbIX  Bo3MoXHocTten  HKL|
pErynsipHo  NpoBOAWMTCS B paMKax

TECTUPOBAHUA NU3MEHEHWI B TOProBbIX U
KJIMPUHIOBbIX CUCTEMaX, B TOM 4uUcne
COBMECTHO C Y4aCTHUKaMU KNUPUHra.

UTorosblie
MpuHuuny 13

3aK/1lo4YeHuns no

B HKL ycTtaHOBMeHbl YeTkne npasunia u
npoueaypbl AeNcTBUI B cnydae aedonTta
YK, HanpaBneHHble Ha obecneyeHue
CBOEBpeMEeHHOro  ucnonHexnusa  HKL
obs3aTenpCcTB Nepes A06pOCOBECTHLIMM
YK n orpaHudenune yboitkos HKL,. HKL,
pacKpbiBaeT Ha CBoeM canute [lpaBuna
KMPWUHra, B KOTOPbIX COAEPXUTCH
onucanve paencteui HKL B cnydae
pedonta YK, n cornacoBaHue KOTOpPbIX
NPOBOANTCSA B HECKO/bKO 3TanoBs, B TOM
yncne Ha Komutete no puckam, B COCTaB
KOTOpOro BXoAadaT npeactasutenn YK u
perynatopa.
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MPUHUMN 14. CETPETALIUA N
BO3MOXXHOCTb NEPEBOIA

LK gosmkeH ycraHas/mBares rpasuia v
r1poLELYPbI, obecrieunBarome
cerperauymno M BO3IMOXHOCTb [EPEBOAA
rno3nLmi  K/IMEHTOB ~ yYacTHUKaG U
3a/10roBoro obecrieyeHms,
npegocrassieHHoro LK B OTHOLUIEHWHU
STUX [TO3NLNH.

KnioueBoe coobpaxenHue 1.

LK A[omkeH Kak MUHUMYM — UMETh
MEexaHu3Mbl cerperaymm u [epeBosa,
SPPEKTUBHO  3aLYMLLYEIOLUNE 103NN
K/IMEHTOB Yy4aCTHUKOB U COIMyTCTBYIOLLEE

3a/10roeoe obecrieyerHme or
HEBBIMNO/IHEHNS 0653are/ibCTB
Y4acTHUKOM wim ero
HECOCTOATE/IbHOCTU. Ecim LK

ripegsiaraer AHorioJiIHNTEJSIbHYO  3alluTy

nosuymyl  KJIMEHTOB M 33/10M0BOI0
obecrieyeHnss  OT  O4HOBPEMEHHOIO
HEBBIMNO/THEHMS 065933T€/IbCTB

Y4YacTHUKOM U ero KameHtoMm, 10 LK
AO/DKEH — PUHUMAETE MepPbl  [/1F
obecrieyerns  3PPEKTUBHOCTH — TaKOM
3aLYNTHI.

B lMpaBunax KAMpuHra Ha BCEX PbIHKAX
yCTaHoBNeHbl TpeboBaHns kK YK 06
obs3aTeNnbHOM  pas3fgenbHoM  y4yeTe
AeHeXHbIX cpeacts YK n UX KIIMEHTOB, a
Takke no  TpeboBaHnw YK -
BO3MOXHOCTb  060Cc0o6neHHoro  y4yeta
obs3aTenpCcTB M obecneyeHnst KaneHTa
YK (manee — 060CO6GNEHHbIA KINEHT).
Takxke no TpebosaHunto YK HKL 06sa3aH
obecneunTb OTAENbHBIN YYET UMYLLECTBA
K/IMEHTA - Y4aCTHMKA KITMPUHra, KOTopoe
He MoXeT OblTb WCNOAb30BaHO AN
obecneveHns wn (UNKN) UCMNONHEHUS
0b6s13aTeNbCTB 3TOro y4acCTHUKa
KNMPpUHra, noAanexalumx UCNoNHEHUIO 3a
cyeT Apyrux ero knaneHTtoB (HO 6e3

permcTtpauum KIveHTa B KadecTse
060c061EeHHOr0 KneHTa).

MpaBunamMn  KIMPUHra  onpeaeneHsbl
cnyyau 7 nopsaoK nepesoja

obecneyeHns 1 nepeBoaa 06s3aTeNbLCTB
060cobneHHbIX kaMeHToB OT YK, B
OTHOLUEHMU KOTOpOro BO3MOXHO
obbsiBneHne gedonTta, K gpyromy YK.

YK BnpaBe 3apeructpupoBatb B HKL|
obocobneHHoro knueHta. B cnyyasix,
yCTaHOBNEHHbIX [lpaBunamu KIvpuHra,
no 3asBneHnto 060cobneHHOro KneHTa
HKLL ocywiectBnser nepeso4 posnra u
YCTYMKY TpeboBaHMN YK no
obs3aTenbcTBam no caenkam,
3aK/IIOYEHHbIM 3a cyeT 060Cc061eHHOro
K/IMEHTA, a TakXke nepegadvy nMyLLecTsa,
SABNSIOLWErocs npeaMeToM obecneyeHuns
NUCNONHeHMs  Taknmx  06sa3aTenbCTs,
APYroMy, yKkasaHHOMy 060co6/1eHHbIM
KmeHToM, YK.

be3 MCnosib30BaHUA MEXaHN3MOB
cerperaunmn, B KayecTtBe obecneyeHus

3aLMThI K/TUEHTCKMX cpeacTs
MCNONB3YKTCA  TOMIbKO  MEXaHWU3Mbl
BHYTPeHHero pasgenbHoro yyeta. HKL
oueHuBaeT TO, HaCKOJIbKO

3akoHoaaTenbHasa 6asa  obecneymBaeT
3alMLLEHHOCTb KIIMEHTCKMX CPeacCTB.

OpHako B Hacrtoswee Bpems HKL
NCNoNb3yeT MexaHu3Mbl cerperauum Ha
BCEX pblHKaX.

Cpenctea K/MEHTOB, y4uTbIBaeMble MO
OoTAeNbHbIM ~ PacyeTHbIM  KOAaM, He
NCNONb3YyHTCA ans NCNONHEHUS
obsizatensctB YK, yuuTbiBaEMbIM MO
APYrMM pacyeTHbIM KOAaM, B Clyyae
ornepauuoHHoro fAedonTa YK.
PacueTHbI koA MOXET OTKPbIBaTbCS AN
oAHoro knuneHta YK, B 3TOM cnydae
K/IMEHT HEe PEerucTpupyeTcs B KadecTse
0O60Cc0b6neHHOr0 K/MEHTa U He MOXeT
BOCMO/Ib30BaTbCA NpoLeaypor nepesoda
06513aTenbCTB M NepeBoaa obecneveHus,
O[HAKO €ero MMyLWecTBO 3aluMeHO OT
NCMNONb30BaHNUSA Ans norawleHus
3a[0/DKEHHOCTEN B CNydae paedonTa
APYrUX K/TMEHTOB.

[lo HacTynneHns dbunHaHcoBoro AedonTa
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YK 060cobneHHble  KAWeHTbl  MOoryT
BOCMO/Ib30BaThCs NpoLeaypo nepesoaa
0b6s13aTeNnbCTB M NepeBoda obecneyeHus
B C/y4asix W MOpPsiAKE, OnpeaeneHHbIX
MNpaBunamm knupuHra. Hactynnenue
¢mHaHcoBoOro aecdonta (oT3bIB
NMLEH3MK/6aHKPOTCTBO) TaKke
SBNSIETCS OCHOBaHMEM A1 NepeBoda
06s13aTeNbCTB N NepeBoaa obecrneyeHns
060Cc061EHHbIX KIIMEHTOB.

[edonT apyroro KIMeHTa He BAUSET Ha
3awmTy cpeacTs 060cobneHHoro
KIINEHTa.

HopMbl 0 nepeBoge 0653aTensCcrts u
obecneyeHnss Takxe coaepxatcs B
MpaBunax KIMpuHra, KoTopble noanexar
COrNnacoBaHuoO C topuanYEeCKNM
AernapTaMeHTOM U perncTpupyroTcs
BaHkom Poccun.

HKL, cTpemMuTca BHeApuUTb HOPMbl WU
npoueaypbl  NydWMX  WMHOCTPAHHbIX
NMPaKTUK, KacaloWwuxcsa cerperauum wu
nmepeHoca no3vuuiM, B TOM 4ucne
nonoxeHna  EMIR. HKL,  nposen
IOPUAMYECKYIO  3KCMEepTU3y, KoTopas
nokasana, 4Yto npoueaypbl cerperauuu
HKL, cooTBETCTBYIOT yylLMM MWPOBbLIM
NPaKTUKaMn N ctaHaapTaM, B HaCTHOCTH,
EMIR.

KnroueBoe coobpaxeHue 2.

LYK po/mkeH ucriofib30Batb  CTPYKTYPY
CYETOB, 103BOJISIFOLL YO emy
MAEHTUDULMPOBATL MO3ULMN K/TUEHTOB
YYACTHUKE u cerperupoBarp
COOTBETCTBYIOLEe 3as1iorosoe
obecrieqyeHume. LK JO/DKEH
MOAAEPKUBATL  [O3MLMN  KITMEHTOB U
3a/10roBoe obecrieHeHne Ha OTAE/IbHbIX
cyeTax K/IMEHTOB WM OMHUOYCHbIX
CYETAxX K/INEHTOB.

MNpaBunamMm  KNUpUHra  YCTaHOB/IEHO
obsizaTenpHoe TpeboBaHue o]
pa3fenbHOM yyeTe COBCTBEHHbIX

cpeacts YK u cpeactB KAMEHTOB (Ha
OMHMbYC-cyeTe).

YK BnpaBe notpeboBatb Yy HKL
3aperncTpupoBaTb o6ocobneHHoro
K/IMeHTa, Tem CcaMbIM byner

OCYLLUECTBNATLC  060CO6NEHHBbIA  YyYeT
CPeACTB [AAHHOrO KAMEHTa, U KIMEHT
nonyymT npaBo BOCMOJ/1b30BaTbCA
nepeesoaoM o06s13aTenbCTB/0becneyeHuns
WMHOMY YYaCTHWUKY KMPUHra.

Mopsinok cerperaumu, peanu3oBaHHbIN
HKL, cooTtBetctByeT  TpeboBaHUsIM
depepanbHOro 3akoHa O KIMPUHIE W
KIIMPUHIOBOW AESTENbHOCTMU.

Ha pbiHke CINOW HKL  ucnonb3yer
0bocobneHHble 1M HeobocobneHHble
K/IMPUHIOBbIE  perncTpbl  (AeHEeXHble
pernctpol obecneyeHnss u perncrpbl
yyeTa nos3vumn) Ans ydeta no3vuum u
obecneyeHns KIMEHTOB.

O60cobneHHbIe KMPUHIOBLIE PErUCTpPbI
MMEIOT TUMN CTPYKTYPbl CYETOB «JINYHbIN»
- 060C06NEHHOMY AEHEXHOMY perncrpy
obecneyeHnss MOXET COOTBETCTBOBAaTb
TO/IbKO 0AMH 060CO6NEHHbIN  perncTp
yuyeTa nosvuui.

HeobocobneHHble K/TUPUHIOBbIE
PErnucTpbl UMEKOT TUM CTPYKTYPbl CHETOB
«OMHNBYC» - HeobocobneHHoMy
AEHEXHOMY  peructpy  obecneyeHus
MOXET COOTBETCTBOBAaTb OAMH WU
HECKO/IbKO HeoboCobneHHbIX perncTpos
yyeTa No3nLUN.

Ob6ecneyeHue, yunTblBaEMOE Ha
AEHEXHOM  peructpe obecneyeHus,
NnokpbiBaeT Bce obs3aTensctea Mo
COENKaM, Y4YMTbIBAaEMblE Ha perncrpax

yyeTa  Mo3uUMK,  COOTBETCTBYIOLUMX
AAHHOMY AEHEXHOMY perucTpy
obecneyeHus.

HKL, He nonaraetca Ha 3anucn YK o
BeAeHUn cybcyeToB OoTAeNbHbIX
K/IMEHTOB, a ocyulecTensiet
CaMOCTOSITENIbHbLIM  Y4ET B OTHOLLEHUM
kniveHToB YK Ha [AeHeXHbIX perncrpax
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obecneyeHns u
Nno3numn.

perncTpax yderta

PasmMep obecneyeHnss no nNO3NUUSIM,
YUMTLIBAEMbIM Ha PEerncrtpax Yydyera
Mo3uumni, COOTBETCTBYIOLMX OAHOMY
OEHEXHOMY  pernctpy obecneyeHnus,
PacCYMTbLIBAETCS Ha OCHOBE HETTO.

Mo3uumn n obecnevyexHmne 060cob1eHHOro
KNMeHTa MOryt ObiTb nepeBeAeHbl OT
oaHoro YK apyromy. Mocne o6basneHuns
¢duHaHcosoro gedonta YK HKL, Brnpase
NCNoNb30BaTb cobcTBEHHOE
obecneyeHne, knneHTckoe obecneyeHmne
MCNONb3yeTCs TOMbKO MpM  pacyeTe
HeTTO-0653aTeNbLCTBA MO K/IMEHTCKUM
KoaaM.

ObecneyeHne KOHKPETHOro K/MeHTa
MCNONb3yeTca  Takxe B  Cnydyae
npoBeAeHus NUKBUAALUNOHHOIO
HeTTMHra KiveHTa YK (B ciydae
6aHKpOTCTBA K/IMEHTA/OT3blBa Y Hero
JIULEH3UN).

3anoroBoe obecneyeHne MOKpbIBaeT
TpeboBaHMS MO HayanbHON MapXe.

HKL, nonaraetca Ha wWHdopmaumio 06
OCTaTKax aKTUBOB Ha cyeTax, a Takxke o
3aUnCneHnMm akTueoB Ha cyeta HKL,
nosy4yaemyto oT PacueTHoro
Aeno3unTapus, PacyeTHoM opraHnsaLmnm n
PacueTHbIx 6aHKOB.

ObecneyeHre NoO NO3NLUAM KIIMEHTOB Ha
BanoTHOM n ®oHaoBOM pbike
pacCUMTbIBAETCA B pa3pe3e CYETOB,
OTKpbITEIX YK ans yyeta nosvumn u
CPeACTB  K/IMEHTOB:  OMHWUBYC  mnu
JINYHBIX.

Ha ToBapHOM pbiHKe obecneveHne YK B
TOBapax BefeTcd B pa3pe3e Toproso-
K/TMPUHIOBbIX CYETOB (TOProBbIv pasaen
TOProBOro TOBApHOro cyeTa Ans yyeta
ToBapoB YK 1 TOproBbin  pa3agen
TOProBOro TOBApHOro cyeTa Ans yyeTa
TOBAPOB K/IMEHTa YUYaCTHUKA KIMPUHra).

OZIMH TOproBbI pasfen MOXET BXOAUTb
B COCTaB TONIbKO OAHOro Toproso-
KJIMPUHIOBOrO CYeTa.

Ha cpoyHOM pblHKe obecneyeHune
paccuntbiBaetcd no YK B uUenoMm no
NPUHLUNNY <AJTMHHOW HOTW>».

Ecin 3a510roBsoe obecneyeHne
YYUMTBIBAET Ha OMHMBYC-cyeTe, TO
3a/10roBoe obecneyeHne OQHOro
KMeHTa NoABEPXKEHO pUCKY,

CBA3aHHOMY C APYrMU KJTMEHTaAMMU.

Ecnun 3a50roeoe obecneyeHne
YUUTBIBAETCS Ha JIMYHOM CYETE KIIMEHTQ,
TO OHO He nOABEPXEHO puUCKaM,
CBSI3aHHbIM C APYrMMU KIMEHTaMM, B T.u4.
B Cny4yae 6aHkpoTcTBa YK.

KnroueBoe coobpaxxeHue 3.

LK fgormkeH paspabarsiBaTbe MEXAHU3MbI
repeBoaa TakuM 006pa3oM, HYTOObI OHU
obecrieynBasn BbICOKYIO BEPOSTHOCTb
nepegayn  nosmymvi - M 3a/10r0BOro
obecriederHms K/INEHTOB He
BbI0/THNBLLErrO 0653aT€/1bCTBA
YHACTHUKA OfHOMY WJIM  HECKOJIbKUM
APYrvM yHaCTHUKAM.

MexaHu3Mbl cerperauMm W nepeBoAa
YCTaHOBJIEHbI B Mpasunax KavpuHra. B
npasunax ycTaHOBEHbI OCHOBaHWUS ANS
nepeBofla NO3WLMIK, MOPSAAOK W CPOKM
Takoro nepesoja. YK 06s13aHbl
AENCTBOBaTb B COOTBETCTBMM  C
npasuiaMn KIMPUHra.

MpaBunammM KAUpWUHra nNpeaycMOTPeHO
BbIMOJIHEHME CNEAYIOLMNX YCIIOBUIA:

" Hannyne OCHOBaHMA ANa NepeBoaa,
ycTaHoBeHHbIX HKL;

"  HasMuue 3asiB/IeHNs Ha nepesopj OT
060c06n1eHHOro K/IMEHTa C
yKasaHuneMm YK, KOTOpOMY
OCYLLIeCTB/ISIETCSA NepeBos;

* Hanuuue cornacus ot YK, kotopomy
OCYLLECTBNSAETCA NepeBoa.
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MNopy4yeHnst Ha nepeBoa 0653aTeNbLCTB U
obecneuenns dopmupytotcs HKL, cyeta
ANs ydyeTa obecneyeHnst HaXoaaTcs noa
ynpasneHmeMm HKL, » 3awmwieHsl oT
TpeboBaHWI TpeTbux ny Jile)
3aBeplleHMs  pacyeToB MO UTOram
KNUpUHra B A€Hb NpeabsBeHUs Takux
TpeboBaHWN.

MepeBoa 0653aTenbCTB M 0becneyeHus

0b6ocobneHHoro KJIMeHTa nyTem
NU3MEeHeHUs yJyeTa no3uuumn U
obecneyeHus Ha KSIMPUHIOBbIX

peructpax. NepeBoa ocyllecTBAseTCs B
NONMHOM 06bEMe, YacCTUYHbIA NepeBoa
0653aTenbCcTB M obecneyeHuss  He
npeaycMOTPEH.

Mpoueaypa nepeBoaa 063aTeNbCTB M
nepeBon obecreyeHns, OCHOBaHWSA, a
TaKXXe MopsiAOK MOJNyYeHUs cornacus,
onpeaeneHsl B MpaBuiax KIMPUHra Ha
BCEX PbIHKAX.

YK, noanucbiBas AOroBop o]
KIIMPUHIOBOM 06cny>xmBaHuu,
npucoeanHaTCs K MNpasunam KnnpuiHra,
B KOTOPbIX  YCTaHOB/IEHO  MpaBO
060CO6MEHHbIX KMEHTOB B  Cly4ae
aedonta YK nopatb 3asBneHne Ha
nepeHoc nosvuui. HKLL peructpupyet
o6ocobneHHoro knuveHTa (B TOM 4ucne
O60cobneHHyto 6pokepcKyto PUpMy — Ha
Cpo4yHOM  pblHKE), 4TO  ABMSETCH
cornacvem 6azoBoro YK Ha
OCyLLeCTBNeHne nepeBoa 0683aTeNbCTB
n nepesofa obecneyeHns 3TOro KIneHTa
Nno ero 3asiBfieHuto, NpeaoCcTaBIeHHOMY

HKL B  cCiyyasx, YCTAHOB/IEHHbIX
MNpaBunamn KAMpuHra.
B cnyyae HactynneHus  cobbiTui,

yCTaHOBNEHHbIX [lpaBunamu KIUpUHra,
060C0obNEHHbIN KNMEHT (B TOM u4ucne
JloBepeHHbIN Bnagenel CY4eToB — Ha
Cpo4HOM pblHKe) Hanpasnsetr B HKL
3a8BMeHVe Ha nepesof 06s3aTenbCTB U
nepesoj obecneyeHus. Takoe
3asBfieHne MoXeT 6blTb HanpasneHo B
TOM UMCNe U 3apaHee, A0 HACTyMneHus,

COOTBETCTBYIOLUNX COOLITUIA, B NOpAAKE,

npeaycMOTPeHHOM MNpaBunamm
KJTMPUHTa.

Hanee HKLU Hanpasnger YK -
peunnmeHTy, yKa3aHHOMY

060C06/1EHHBIM K/TMEHTOM B 3asIB/IEHUU
Ha nepeBof 06s3aTeNbCTB M NepeBof,
obecneyeHuns, nHdopMaumio 06
obs3aTenbcTeax n obecneyeHunn
obocobneHHoro kKnuMeHTa, a YK -

peunnuMeHT  BApaBe  NpeaocTaBUTb
KnMpuHroBoMy LEHTpy corfacve Ha
npuem obs3aTenbCcTB/TpeboBaHMM

6a3zosoro YK. lNMepeBoa 06s3aTensCTB U
nepesos obecneveHnss Ob6ocobneHHoro
KnneHta ot 6asosoro YK k YK -
peuMnueHTy  ocyuwectensetrca  HKL
TO/IKO B C/lydae roJslydYeHus corsacust
YK - peuunueHTa.

KnioueBoe coobpaxeHue 4.

LK pgomkeH OOHapoaoBaTte rpasusia,
MIPUHLNITBI U [IPOLELYPbI, OTHOCSLUNECS K
cerperaymm M NEPEBOAY  MO3NLMU
K/TMEHTOB YHaCTHUKOB u
COIMyTCTBYIOLErO 3a/10roBoro
obecrieyeHmns. B T.4.  pacKpbiBaTh
UH@GOpMaUMO O TOM, 3alYULYEHO /N
3a/l0roBoe  0becrieHeHne KmeHTa ¢
[1OMOLLbIO UHANBUAYASTBHOIO WU
OMHWbycHoro  cyera. LK  f[omkeH
06HapofoBare BCe pugudeckme uim
OMEPALMNOHHBIE OrPaHNYEHNS, KOTOpPbIE
MOryT [OMELLAaTb EMY CErpernpoBaTh Ui
1epefaBaTh rnosnymm K/TMEHTOB
YHaCTHUKA U COIMyTCTBYIOLYEE 33/10M0BOE
obecrieyeHume.

MexaHu3Mbl cerperauMm U nepesBoaa
yCTaHoBneHbl B [lpaBuniax KAWPUHra,
KOoTOopble noanexar obsasaTenbHoMy
packpblTto Ha cante HKL. MpaBuna
KMPUHra BK/IKOYAOT CBEAEHUSI O TOM,
3awmueHo  nm - obecneyeHne  Ha
WHAMBUAYANbHOA  WAM  OMHWUBYCHOM
OCHOBe.

HKLl packpbiBaeT MHMOpMaUMIO B YacTu
OnepaUMOoHHbIX Mpoueayp, TpeboBaHWi
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M 3aTpaT Ha cerperaumio U BOSMOXHOCTb
nepeHoca B [lpaBunax KAMpWHra.
tOpuanueckunx OrpaHNYeHnN, 3a
UCK/TIOYEHNEM TEX, UTO YCTAHOB/IEHbI B
MpaBunax KNMpWHra, Her.

UTorosblie
MpuHuuny 14

3aKJ/1loueHusd no

HKL, obecneumBaet YPOBEHb
cerperaumu, COOTBETCTBYIOLLNIA
3aKoHoZaTenbCcTBy PP, a Takxke nyylumm
MMWPOBbIM npaKTuKam, B T.u.
BO3MOXHOCTb cerperauumn obecnevyeHus
M NO3NUMMN KIMEHTOB C MOMOLLbBIO

OMHMOYCHOrO y4yeTa, TaKk M Ha
UHAMBMAYanbHOM ocHoBe. [lpoueaypsl
HKL, B YaCTHOCTH, npoueaypa
NIMKBUAAUMOHHOIO HeTTUHra
npeaycMaTpusatoT BO3MOXHOCTb
nepesoda no3vumn knneHta YK gpyromy
YK B cnyyae HEeUCnonHeHus
obsizatenncts YK.

NMPUHLUMN 15. OBLUNA
KOMMEPYECKWIA PUCK

NoP HAO/DKHA BbISIB/ISAT,

KOHTDOJIMPOBAaThL M YripaB/siTe OOLUM
KOMMEDYECKUM ~ PUCKOM U UMETH
JIMKBUAHBIE YUCThIE aKTUBbI,
DUHAHCUPYEMbIE 3@ CHYET COOCTBEHHbIX
CPEACTB U [OCTATOYHBIE A/IS MOKPbITUS
[1OTEHLMASIBHBIX OOLLMX KOMMEDYECKMX
YObITKOB, YTOObI OHa MOI/1a MPOL4O/IKATh
OCYILIECTB/IEHME Onepauymvi n ycayr Kak
JEVICTBYIoLee  MPEANPUATHE B  TOM
CIYYae, ecsin 3T YObITKU PEAsIU3YIOTCS.
Kpome 1oro, /IMKBUAHbIE YHUCTHIE KTUBbI
BCErfa AO/KHbI ObITb AOCTATOYHBI /19
obecrieyeHnss  BOCCTaHOB/IEHUS — MU
YIIOPSIAOYEHHOIO 3aBepueHns
KDUTUYECKMX ONEDALIMV U YCIIYT.

KnioueBoe coobpaxenue 1.

UDP fO/KHE UMETH HAAEXKHbBIE CUCTEMbI
YIripaBaeHus u KOHTPO/15 A1
BbISIB/IEHNS], MOHUTOPUHIA M YIpPaB/IeHNS
o0LMMU  KOMMEPYECKUMU — PUCKaMU,
BK/IOYas OTEPU OT HEGAEKBATHOU

peasinaiLmm busHec-cTparermy,
OTPULIATESIbHBIE L[EHEXXHbIE MOTOKU WITU
HEMPEABUAEHHbIE U YPEIMEPHO BbICOKUE
OMEPALMNOHHBIE PACXOLbI.

HKL, BbisiBNSeT 06LWMN KOMMEPYECKUM
PUCK MOCPEeACTBOM aHanm3a [AOXOAO0B U
pacxodoB, BO3HMKAKOWMX B  Xoade
OCYLLECTBNIEHUS AEeATENbHOCTY
opraHuzaumn. B yvactHocTM, o6Lwmi
KOMMepYeCcKui pUCK MOXET
peaniM30BaTbCs B pesynbTaTte
NpeaocTaBNeHnsl  YObITOUHbLIX YCIyr U
NpOAYKTOB.

[N MOHUTOPUHIra U CHUXXEHUS 0BLLIEro
KOMMEpPYECKOro pucka:

= HKL, npuaepXxuBaeTcs CBOEN
cTpatermm pas3BuTUA, a TaKxke
ctpatermm [pynnbl  «MoOCKOBCKas

bupxa», pa3pabaTbiBaeMou C
yyacTuem Komunccum no
CTpaTerMyeckoMy  njaaHMPOBaAHUIO

npu HabnwopatensHom cosete [MAO
MockoBckas bupxa;

* MpU BHEOPEHUM HOBbLIX MPOEKTOB
NPOBOAUTCS aHanM3 [0X040B M
pacxofo.; 6M3Hec-NnaHNMpoBaHKe Ha
ypoBHe 'pynnbl, KOHTPOJIb U aHanu3

NPUYMH  HEUCTMONHEHWUA  M/aHa
OCYLLECTB/IAETCA HA EXEHEeAENbHOM
OCHOBE;

= C Lieblo BbISIB/IEHUSA
MOTEHLMANBHOrO  BAUAHMSA  OBLLMX
KOMMEPYECKUNX PUCKOB Ha

opraHusaumio, HKLL He pexe ogHoro
pa3a B KBapTasi COCTaBNSAET MPOrHo3
Kanutana W MpoOBOAMT  aHanus
OBWXKEHUS  [IeHeXHbIX  CpeacTs,
NpeaoCcTaBnsieMbli Ha pacCMOTpeHne
pykoBoacTtsy HKL.

KnroueBoe coobparkeHue 2.

NP fgosmkHa pacriosiarate JIMKBULGHbIMU
YUCTBIMU aKTUBAMK, DUHAHCUPYEMBIMU
3@ CcYeTr  COB6CTBEHHOro  Kanurtasia
(OObIKHOBEHHBIE — aKLmy, OTKDbITbIE
PEe3epBbl MM ApP. HEPACIIPEAE/IEHHAS
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rpnbblIb), YTOObI UMETH BO3MOXHOCTH
BbIOJTHEHNS KPUTHUHECKUX ONEPALMI M
OKa3aHNE KDUTUHECKNX YCITYI B KAYECTBE
ACUCTBYIOLLErO MPEANPUSATUS B C/TyYae,
e OHa HeceT obLyune KOMMEPYECKME
YObITKA. BenmunHa JT4YA,
QUHaHCHpPYyeMbIX 38 CHET COOCTBEHHOIO
Kanutazsa,  [O/DKHa — OfpPefEsSaThCS
rnpoguiem ee obLero KOMMEPHYECKOro
pucka u M1POAOIIKUTESIbHOCT IO
BpEMEHH, HEeobxoaMMoro 4718
obecrieyeHnsi  BOCCTAHOBJIEHNS — WITU
YIIOPSIAOYEHHOIO 3aBepLUeHns
KDUTHYECKUX Ornepaumi n yoiyr, ecm
TaKne MEDPLI MPUHNMAKOTCS.

Ha nokpbiTne obuero kKoMMepyeckoro
pucka HKL, Bblgenmn w3 cobCcTBEHHOro

KanuTtana 25% oT roAoBbIX
onepaLmoHHbIX pacxo/oB, B
COOTBETCTBUMA C perynsaTopHbIMn
TpeboBaHUSAMU baHka Poccun,

oTpaxxawowmmm  lMpuHumnel  ana UOP
CPMI-IOSCO.

Mopsipok pacyeTa onucaH B
COOTBETCTBYIOLUMX HOPMATUBHBLIX aKTax
baHka Poccun. TpoAOMKUTENbHOCTb
BPEMEHU U OMepaumoOHHble pacxodbl Ha
BOCCTAHOB/IEHWNE uHaHCcoBOM
ctabunbHOCTM  MAM  ynopsiao4YeHHoe
3aBepLUeHMe AeATeNbHOCTU onpeaesieHbl
B cooTBeTCcTBUM C MNpuHunnamu ansg NOP
CPMI-IOSCO kak 6 mecsiues.

KnroueBoe coobpaxenHue 3.

UNDP fo/mKkHa MMETH KUIHECITOCOOHbLIN
riaH BOCCTaHOBJIEHNS wim
YIIOpSA0YEHHOrO 3aBepLueHns
AESTE/IbHOCTU U [JOCTATOYHbIM O0ObEM
JIMKBULHBIX YUCTbIX aKTUBOB,
@UHAHCHPYEMbIX 3a CYET COBCTBEHHOIO
Karnurana, 4718 €ro BbIMo/IHEHNS. Kak
MuHumMym UOP  pgomkHa wumetrs JIHAe
aKkTuBbl,  QUHAHCUPYEMbIE 33  CHET
Kanurasna, paBHblIE HE MEHee YeM
TEKYIYUM OMNEPALMOHHBIM pPacxodqam 34
wecrb  MecsLes. Takme  aKkTusbl
HOrMO0J/IHSIOT Pecypchl, uMeromecs A/
[TOKDbLITUS HEBBIMNOSIHEHNS 00S3aTE/ILCTB

ydacrHvukamu Wik - 4Apyriux  PUCKOB,
TIPEAYCMOTPEHHbBIX ripyHUuriamn o

@QuHaHcoBbIx  pecypcax. [lpy  3T0M
Kanurasi, COPMUPOBAHHBIV B
COOTBETCTBUU  C  MEXKAYHAPOLHbIMU

CTaHAapTamy, OCHOBAHHBbIMU Ha PUCKE,
MOXET  yYuThIBaThCs, €M  3TO0
BO3MOXHO M Lj€/1ecoobpasHo  BO
usbexarme Ay6smpoBaHns TPEOOBAaHMN
0 JOCTaTOYHOCTH KarnTasa.

MnaH BOCCTAHOBNEHUS  (DMHAHCOBOM
yCTONUYMBOCTM pa3paboTaH n yTBepXKaeH
HabniogatenbHbiM  coBeToM. OH  He
npeanonaraeT npuv 3TOM nepexoga
onepaumin HKL, B Apyryto CTpykTypy, a
OPUEHTUPOBAH B OCHOBHOM  Ha

BOCCTAHOB/IEHME (hnHaHcoBoOM
yctonumBoctn HKLL n BoccTaHoBneHue
OCYLLieCTBNEHNA yHKUMRA,

ocyuwecrensieMblx HKL,; Takum obpasom,
JaHHbIA NMaH  He npeaycMaTpuBaeT
HuKakux TpeboBaHui K YK ans nepexoaa
B aNIbTEPHATUBHYIO CTPYKTYpY.

HKL BblAenun cpeacTsa n3
cobcTBEeHHOro KanuTtana B pasmepe 50%
OT CyMMbl TOAOBbIX OMepauMOHHbIX
pacxonos Ha yrnopsiioyeHHoe
3aBepLUeHMe AeATENbHOCTH.

BblaeneHHbI kanuTtan LIK n cpeactsa Ha
NMOKPbITME 0bLIero KOMMep4eckoro pucka
MW Ha YynopsiAOYeHHOe 3aBeplueHue
AedaTeNnbHOCTU pa3aesieHbl Ha PasInyHbIX
cyeTax B COOTBETCTBUM C TpeboBaHUSIMU
baHka Poccun.

HKL CTpemMuTcA COOTBETCTBOBATb
MeXAyHapoaHbIM CTaHaapTaMm,
BHeApsieMbIM  HOPMaTMBHbLIMW  aKTaMu
baHka Poccun.

CornacHo perynstopHoeiM TpeboBaHMAM
HKLl ¢opMupyeT BblaeneHHbIM KanuTan
LUK (Skin-in-the-game), cpeactBa Ha
MOKpbITUE 06LLEr0 KOMMEPYECKOro pUcka
M Ha YNOpsiAOYEHHOE 3aBeplueHue
AEATENbHOCTM - M3 KanuTana, KOTopblii
no perynstopHbiM TpeboBaHusaM 0bs3aH
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MOKPbIBaTb BCE OCTasibHble pUCKK. Kpome
Toro, HKL, npoBoauT  perynsapHyto
OLEHKY [OMOJIHMUTENBbHOro  KanuTtana,
TpebyeMoro ans MOKpbITUS YObITKOB B
Cnyyae cTpecca.

KnioueBoe coobpaxeHue 4.

AKTUBBI, rPEefHa3HaYEeHHbIE 4718
MOKPbITUS ~ 00LYero  KOMMEPYECKOIro
PUCKa, LOJDKHBI ObITh

BbICOKOKaYECTBEHHBIMU U JOCTATOYHO
JIMKBULAHBIMU GKTUBAMM, 103BOJISIOLLNMM
UDP  riokpbiBate TeKywme  um
M/IGHUPYEMbBIE  Pacxosdbl B pamMKax
LUIMPOKOro CrieKkTpa CLEHAPUEB, B TOM
ypcie B HEOIAronpusTHON PbIHOYHOW
cUTyaynu.

Aktmebl HKL, oTBevatoT TpeboBaHMAM K
JIMKBUAHOCTU n Ka4yecTsy,
cogepXawmmca B - perynauun  baHka
Poccun n YTBEP)KAEHHbIM
HabniogatenbHbiM coBeToM HKL|, Takum
06pa3oM, OHM MOryT 6bITb peann3oBaHbl
C MMHMManbHOM NOTEpPeN B LieHe nnn 6e3
noTepyn B LiEHe Npu HebnaronpusiTHoOM
pblHOYHOM  cuTyaumn. AkTtmebl  HKL|

NnpeAcTaBJi€HbI npenMyLeECTBEHHO
OCTaTKaMun Ha KOppEeCNOHAEHTCKUX
CYETAX, BJIOXKEHUAMU B

rOCyAapCTBEHHbIE M KOPMOPaTUBHbIE
obnurauum, oTeevatowme TpeboBaHWUAM
baHka Poccun K YypOBHIO KpeauTHOro
PEeNTUHra.

MOHUTOPUHI KayecTBa U NIMKBUOHOCTU
akTmeoB HKLL ocyliectBnseTca He pexe
OQAHOrO pasa B MecAal, pe3ynbTaThl
MOHUTOPUHIa KOHTPONUpYOTCA BaHKOM
Poccun. HKL Takke npoBoauT cTpecc-
TECTUpOBaHWE  puUCKa  JIMKBUAHOCTH,
PbIHOYHOIO pUCKA W KPEeAUTHOro pucKa
MO HECKOSIbKMM Pa3/IMyHbIM CLEHApUSM.
JononHutenbHas  uvHdopMauus  no
cTpecc TECTUPOBAHUIO HKL|
npeacTasneHa B lMpuHumnax 4 u 7.

KnioueBoe coobpaxenHue 5.

NopP JI0JDKHA [1041rOTOBUTH
OBOCHOBAaHHBIM  1/laH — MoBMIU3aLMH
JOrO/IHUTE/IbHOIO  Karnurasia, ecm

BE/INYNHA €€ COOBCTBEHHOIO Kanurasaa
rpUOG/IN3NTCS K WM  CTAHET MEHbLLE
HEOOX0AMMOU ~ CyMMbIl.  ITOT  1/1aH
AO/mKeH  ObITb  0406PEH  COBETOM
ANPEKTOPOB U PErysIspHO Mo4BEPraTbCs
KOPDEKTUPOBKE.

MnaH npuBnedyeHns AOMNOSHUTENBHbIX

(bnHaHCoBbIX pecypcoB SIBNSAETCS
HEOTbEMNIEMOW 4acTbio MnaHa
BOCCTAHOBJIEHMUS rHaHCcoBOM

yctonumBoctn HKL. Peanusaumst 3toro
nnaHa npegnonaraeTca B Clydae
NpUBAMXKEHNS YPOBHSI [AOCTAaTOYMHOCTM
Co6CTBEHHbIX CpeacTB (kanuTana) K
MWUHUMASbHbIM 3HayYeHusM,
yCTaHoB/1IeHHbIM baHkoM Poccuun. [naH
npepnonaraetr npueneyeHue
AOMONTHUTENBHOIO KanuTana oT
aKuMoHepoB. Ha  fAaHHbIM  MOMEHT
€0VHCTBEHHbIM aKUuMoHepoM HKL,
asnaeTca Mockosckas bupxka.

lMnaH npvBnevyeHns L[OMNOHUTENBHOIO

Kanutana OOHOBNSETCS B  paMKax
npouecca nepecMoTpa MnaHa
BOCCTaHOBJ/IEHMSI ¢unHaHcoBOM

YCTOI‘;NVIBOCTM Ha eXXerofHON OCHOBE.

MnaH BOCCTaAHOBNEHMS  (DUHAHCOBOM
YCTONYMBOCTYU YyTBEPXXAAETCS
HabntopatenbHblM coBeTOM. Bonpoc o
npuBIeYeHnn [IONOSTHUTENBHOrO
KanuTana TpebyeT pacCMOTPEHUSI Ha
HabntopatenbHOM coBeTe.

CornacHo YcraBy HKL,, okoHuaTesibHoe

peLleHne 0 NpuUBIEYEHNUM
AOMOSTHUTENBHOrO Kanutana
NPUHMMAETCS €VNHCTBEHHBIM
aKLMOHEPOM Ha OCHOBaHWUM
npeanoXeHun HabntogatensHoro
coBeTa.
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UTorosblie
MpuHumny 15

3aK/ilo4yeHunsd no

MNpw ynpaBneHnn obLwmMmM KOMMepYeCKnM
puckoM HKL|, npuaep>xvmBaeTcs eanHoM
cTpaTternm pynnbl «MocKkoBcKas
Bupxxa», ocyLecTBnsieT busHec-
niaHMpoBaHWe W aHanu3 [OXOA4O0B W
pacxoaos.

B HKL], pa3paboTaH MnaH
BOCCT@HOB/1EHMS (bnHaHcoBOM
YCTONYMBOCTH, npeaycMaTpuBatoLWnii
nepeyeHb Mep UM  MEXaHU3MOB  UX
peanusauum no NoAAEPXKAHUIO

HenpepbiBHOCTN ocyuwectenenns HKL

CBOMX  (PYHKUMM  KaK  KpeauTHOW
opraHmsaumm u UK B  cnyvae
CYLLECTBEHHOIO yXyALeHus
duHaHcoBoro  coctosHuss  HKL  wu

PbIHOYHOM CUTYyaLUK.

HKL Bblgenvnn goctaTto4yHble CpeacTsa m3
Co6CTBEHHOrO KanuTana Ha MoKpbITHe
obWMX KOMMEpPYECKMX PUCKOB M Ha
ynopsiioyeHHoe 3aBeplieHne
AeSTENbHOCTM B COOTBETCTBUM  C
HOpMaTUBHbLIMK akTamMn baHka Poccun m
MpuHumnamn gna NOP CPMI-IOSCO.

NMPUHLNN 16. AENO3UTAPHbIA U
WHBECTULIMOHHbINA PUCK

UDP fo/mkHa 3alymiats CBOU aKTUBbl U
aKTuBbl CBOMX YYaCTHUKOB,
MUHUMU3UPOBATE PUCK ITOTEDL B HUX U
334€EpXXEK B JOCTyrie K 3TUM aKTUBaM.
NOP  po/mkHa  MHBECTUPOBATL B

WHCTPYMEHTHI, or/m4danLynecsd
MUHWMA/IbHBIMU KPEAUTHBIM “u
PbIHOYHBIM PpUCKamu i PUCKOM

JIMKBUAHOCTU.

KnioueBoe coobpaxenue 1.

NDOP fo/mkHa XpaHuTb CBOMU aKTUBbI U
aKTuBbl CBOMX YYaCTHUKOB B
OpraHn3auynsix, SBJ/ISIOLYNXCS OObEKTaMU
Hag3opa m perysimpoBaHus U UMEKLLNX
HafexHble METOAbl yHeTa, [POoLELYPbI
6e30rnacHoro XpaHeHus U CPefCTBa

BHYTPDEHHEIO  KOHTPOJIS,  KOTOPBIE
[10/IHOCTBIO 3aLUYMNLLEIOT 3TH GKTUBBI,

HKL, pykoBoACTByeTCa cCneayrowumu
KputepusiMm  Bblbopa  Aeno3uTapues,
YCTAHOBNEHHbIMU PEryNsATOPOM:

* COOTBETCTBYET KpUTEPUAM
nNpeayCMOTPEHHbIM YKa3zaHuem
baHka Poccum ot 11.11.2019 r. NO
5311-Y «O Kkputepusax, KOTOpbIM
[AOSDKHA COOTBETCTBOBaTb
opraHusaums, OCYyLLeCTBA0LLAs
yyeT npaB  denosuTapust  Ha
npeacTaBnsemMble LeHHble bymaru Ha
cyeTe, OTKPLITOM €My Kak fuuy,
[AEVCTBYIOLWEMY B MHTEpecax ApYyrux
nuu, B LENsSX 3MUCCUKU POCCUMCKUX
Aeno3uTapHbIX Pacrnmncok, U KOTOPbIM
[OMKHa COOTBETCTBOBaTb
MHOCTPaHHas opraHusauums,
OCYLLeCTBNsAOWAs Yy4yeT npaB Ha
UeHHble  6ymarn, B  KOTOpOW
Aeno3nTapuio OTKPbIT CYeT nuua,
[EVCTBYIOLLEro B MHTEpEecax Apyrux
Ny, B LEeNSX yyeTa NpaB Ha LieHHble
6ymMarm MHOCTPaHHbIX 3SMWUTEHTOB B
cnyyae ux nybsimMyHoro pasmMeLleHms
n (unn) nyénuyHoro obpalleHuns B
Poccuiickon depepaumm»

* LeHTpanbHbIn  Aeno3uTapuil Mo
3aKOHOAATENbCTBY CTpaHbl
perncTpaunu;

*  [en03UTapHbIA PENTUHI HE HUXE
ypoBHa "A+" no knaccudpmkaumm
MeXAyHapoaHOW PEVTUHIOBOM
KoMnaHuu "Thomas Murray";

" KWMEET BHELHWA PEUTUHI HE HUXE
ypoBHs "B";

= BXOAMT B  6aHKOBCKytO  rpynny
(XonauHr), ronoBHas oOpraHu3aums
KOTOPOWN MMEET BHELUHWIN PENTUHT HE
HWXe ypoBHs "B";

* Ha peLleHNs OpraHoB YMnpaBieHns
nmeeT BO3MOXHOCTb npsiMo
OKa3blBaTb CYLLECTBEHHOE BIUSIHUE
OpraHv3auusi, WMeroLas BHELLIHWN
PEVTUHT He Huxe "B";
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PacyYeTHbIN AEN03UTapuUii  COrMacHo
3aKoHoAaTenbCTBy PO;

*  CrneunannsMpoBaHHbIM Aeno3nTapuin
WHBECTULMOHHbIX doHAaoB, MNDOoB K
HEeroCyapCTBEHHbIX  MEHCUOHHbIX
(oHA0B, OCYLLECTBNAIOWNMA
[AEN03UTapPHYIO0 AesTENbHOCTb bonee
5 ner Ha OCHOBaHMM
COOTBETCTBYIOLLEN NTULIEH3UN;

*  OCyllecTBnsieT AENno3nTapHYHo
pesTenbHoctb 6onee 5 ner Ha
OCHOBaHWUK COOTBETCTBYIOLLEN

NIMUEH3UN, MU pa3Mep COBCTBEHHbIX
cpeacTs He MeHee 250 MNH. pybnei
Ha OOHY W3 [ABYyX MoOcCneaHunx
OTYETHbIX AaT;

* OTKPbI/T OTAENbHbIN CYET  Aeno
HOMWHAsIbHOIO aepxarens B
Aenosutapuv,  YAOBETBOPSOWEM
OQHOMY U3 KpUTEPUEB, YKa3aHHbIX B
npeapiaywmx absauax HacTosLwero
NnyHKTa, npeaHasHa4yeHHbIN
UCK/TIOUYUTENBHO ANA YYeTa LEHHbIX
6ymar HKL, a Takke npeaycmoTtpen
B  3aK/IIOYEHHOM C  YKa3aHHbIM
[Aerno3uTapyemM  [Orosope  rpaso
baHka Poccmn Ha  oCHOBaHWK
3anpoca B [AaHHbI Aeno3uTapui
nony4aTb MHdOpMaLmIo,
yaoctosepsowyto npasa HKL, Ha
LUeHHble bymaru;

* OLEHKA COOTBETCTBUA KpUTEPUAM
OCYLLECTBNSIETCA MpU  MOArOTOBKE
3aKJTH0YEHNS A0roBopa C
AENO3MTApUEM, @ TaKXKe B paMKax
€)XeKBapTasbHOM OLIEHKM PUCKOB Ha
KOHTPareHToB.

B oTHOWeHMM 3neBaToOpOB, TOBAPHbIX
CKAAoB W XpPaHUNULL  AparoueHHbIX
MeTannos, Ha kotopbixX Y HKL xpaHaTca
TOBapbl/AparoLueHHble MeTansbl, TakxXe

YCTaHOB/EHbI TpeboBaHus K
(puHaHCcoBOMY MOJTIOXKEHMIO,
TEXHUYECKOMY OCHaLLEeHUIO 7

6€30MacHOCTU XpaHEHWUs,, COOTBETCTBUE
KOTOpbIM  MpOBEpsSIETCs Ha  3Tane
NPOXOXAEHMS  Mpoueaypbl  NPOBEPKM

nepen 3akjiio4eHNEM Aorosopa.

B uenax obecneyeHnss COXpaHHOCTU
TOBaApOB, XPAHALUMXCA Ha 3M1eBaTopax u
cknagax, Yy HKL Takxe 3aknio4yeH
AOroBOp CTpaxOBaHWUS, XPAHUMOro Ha
3/1eBaTopax M CKnagax MMmyLlectsa Co

CTpaxoBoMn KOMMaHueNn. Mpw
3aK/TII04EHUN [IOroBopa y
Aeno3utapus/anesaTopa/cknaaa

3anpalmBatoTCs COOTBETCTBYIOLLINE

noarBepXaatrowme AOKYMEHTDI.

B uensx obecneyeHnss COXpPaHHOCTM
AparoLeHHbIX METas10B, HAXOASALWMNXCS B
xpaHunuwax, B HKL npepocrasnsoTcs
[OroBopa CTpaxoBaHuUs AparoueHHbIX
MeTaslsioB, 3aK/10YEHHbIe Mexay
XpaHUNULwamm n CTpaxoBbIMK
KOMMaHUSIMK, UMEKOLWMMU [10CTaTOUHbIN
YPOBEHb KPeaMTOCNOCOHBHOCTH.

KnioueBoe coobpaxeHue 2.

llpn  Heobxogumoctt UDOP  fgosmkHa
110/1y4aThb CPOYHBI AOCTYIT K CBOUM
aKTMBaM M aKTUBaM, [EPEAAHHBIM ey
YYACTHUKAMA.

Bo3MoXXHOCTb NPUHYAUTENBHOMO
UCTOSTHEHUS npeaycMoTpeHa
denepanbHbIM 3aKOHOM «O  KNIMPUHre,
KJIMPUHIOBOM AEATENbHOCTH "

LEeHTpaNbHOM KOHTpareHTe». [lopsaok
obpalleHns B3blcKaHUS Ha obecrneyeHne
HepobpocoBecTHoro YK ycTaHoOBNeH B
porosope Mexay HKL n YK — lNpasunax
KIMpUHra.

Bce akTuBbl, BKIO4Yas LEHHble bymarn,
HeobxoamMMble  AnNs  OCYLLECTBEHUS
pacyeToB MO UTOraM KIMPUHra, XpaHaTcs
Ha KJMPUMHIOBbIX W TOProBbIX CcyeTax,
OTKPbITbIX B pPac4eTHOW OpraHu3auum
(pacyeTHOM AenosuTtapum) B
topucamkumm  P®. HKLL nmMeeT npaso
pacnopsbkeHuss No  BCEM  CYyeTaM,
KOTOpble MCMONb3YIOTCS AN NpoBeAeHUs
pacyeToB MO UTOraM KMpUHra.

,U,OCTYI'I K [OEeHeXHbIM CpeacrBaM B

PE3Y/ZIBTAT CAMOOUEHKWM COOTBETCTBUA MPUHLMIAM CPMI-IOSCO 77



HALIMOHATbHbIl
KITHPHHIOBbIit
LIEHTP

TPYTINA MOCKOBCKAR BEMPHAL

MHOCTPaHHOM BasloTe Ha
KoppecnoHaeHTcknx cyetax HKL B
pacyeTHbIX 6aHkax-Hepe3ngeHTax
OCYLLECTB/ISIETCA B PeXUMe peasibHoro
BPEMEHWN B TeYeHMe OMnepaumMoHHOro AHS
KOHTpareHTa.

Ha paHHbI MOMeHT y HKL| HeT akTnBoB
B AEno3uTapusiX, PacrofiOXEHHbIX B
APYroM 4acoBoOM Mosce.

KnroueBoe coobpakeHue 3.
UDP  fgomkHa rpoBoANTL OLEHKY U
[TOHUMAaTh CBOM PUCKM B OTHOLUEHMN K
ero 6aHKaM-4ero3nTapusM, MPUHUMAas
BO BHUMAHWE [10J/IHbIM  CIIEKTD  UX
B3anMOCBS3eN Apyr C ApPYIroM.

OueHka ©“  MOHWUTOPUHI  KPeaUTHbIX
PUCKOB MPOBOAUTCH B OTHOLLEHUW BCEX
KOHTpareHToB He pexe 1 pasa B
KBapTas, B TOM Yucne rno Aeno3vtapusim.
OCHOBHbIM pacyeTHbIM Jerno3nTapuem
ANns UeHHbIx 6ymar sasnsietca HPO -
POCCMMCKMIN LiEHTPasbHbIN Aeno3uTapui
- TaKke gBNgeTca 4acTtbio [pynnb
«MockoBckass  bupxa». C  uenblo
ynpaBfeHnss pPUCKOM KOHLEHTpauuu rno
AENO3UTApUSM U pacyeTHbIM HaHkaM,
HKL,  ycTaHaBnMBaeT  NIUMUTHI B
3aBMCUMOCTM  OT  UX  (DMHAHCOBOIO
NOJIOXKEHMS. [aHHble JIMMUTDI
KOHTPO/IPYIOTCA B peXunMe peasibHOro
BPEMEHU U MepecMaTpuBaloTCA He pexe
OHOro pa3sa B roa.

KnroueBoe coobpaxeHue 4.

WHBECTULIMOHHASA crparerns noP
AO/DKHa COOTBETCTBOBATH obLyet
cTparermm yripas/ieHus pUCKoM U ObITh
MIO/IHOCTBIO U3BECTHA €€ YYaCTHUKAM,
rpu4emM  MHBECTULIMU  [OJDKHBLI  ObITb

obecrieyeHb! TPEOOBAHNIMU uim
SABJ/ISATHCSA TPEbOBaHNIMU K
BbICOKOKaYeCTBEHHbLIM LOIDKHUKAM.
WHBecTuLmm norP JAOJDKHb/

IPEeEAOCTaB/IATb BO3MOXXHOCTH bbIC TpOl;l’
JIMKBuAdal rpu HE3Ha4YUTE/IbHbIX
OTPpULIATESIBHBIX [MOT/IEACTBUAX /I UX
LHeH nim 6€3 TaKkux rocs1eLC TBUM,

B HKL  pa3spaboraHa [lonuTtuka
OCYLLECTBNIEHMS Ka3Hauyenckom
aestenbHoctM (panee — Ka3Hauvenckas
NnonuTMKa), onpeaensaowasl OCHOBHbIE
MPUHLMNBI MHBECTULIMOHHOM CTpaTermmn
HKLI. KasHauenckass  nonuTuka
cornacoBaHa ¢ AKP u PP n ogobpeHa
Komutetom no pucKam
HabniogatensHoro coBeTa HKL.
OcHoBHble MonoxeHus KasHauenckom
MONMUTUKM pa3MelleHbl Ha canTe HKL,
(http://nationalclearingcenter.ru/viewCa
talog.do?menuKey=187).

NHBECTMUMOHHbIE Kputepum HKL,
YOOBNETBOPSOT TpeboBaHMAM
yCTaHoBfneHHbIM B [lonoxeHun baHka
Poccnn N2 658-I1. [aHHble TpeboBaHus
oTpaXxeHbl B KasHauyenckon nonTuke u
[ENatoT BO3MOXHbIMU B/IOXXEHUS NULLb B

rocyaapCTBEHHbIE obnurayum n
¢drHaHcoBbIE WHCTPYMEHTbI
(koppecnoHaeHTCcKme cyeTa,

KopnopaTuBHble obnuraunmn, Aeno3uTbl,
CAENKN PEIO, CLENKN CBOm,
COOTBETCTBYIOWME TpeboBaHMAM baHka
Poccun K YpOBHIO KPeAUTHOIO peNTUHra

KOHTpareHTa/MHCTpyMeHTa. HKLL
yCTaHaBIMBAET SIMMUTbI B 3aBUCUMOCTW
oT ¢mHaHcoBOro COCTOSIHMS

KOHTPareHToB W 3MUTEHTOB. [laHHblE
NIUMUTbI  KOHTPOSIMPYIOTCA B PEXUME
peanbHoro BpEMEHM "
NepecMaTpuBaloTC HE pexXe OfHOro
pa3a B rog.

B OTHOWEHMN BCEX KOHTPAreHToB W
NHBECTULIMOHHBIX onepauui
YCTaHaBNMBAIOTCA JIMMUTBI, UCXOAA W3
OUEHKM  (DMHAHCOBOTrO  MOJIOXKEHUS
KOHTpareHTa M 0CO6eHHOCTEN BNUAHUSA
onepauuit Ha AOCTaTOYHOCTb KanuTana.
TakkKe  YCTaHOB/IEHbl  CTPYKTYpPHbIE
JIMMUTBLI, B YAaCTHOCTU B OTHOLUEHUU
COBOKYMHOro 06bemMa KOPMOPaTMBHbIX
obnmMraumMii U BIIOXXEHUM B HAHKOBCKUM
ceKkTop.

HKL, AonyckaeT WHBECTUPOBaHME
cpencts (cBonx n YK) B LeHHble bymarn/
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akTmBbl YK. B TO ke Bpem4, npu aHanuse
KpeauTHOro  pucka B  OTHOLIEHWUK
KOHTPAreHToB YYUTbIBAOTCA KaK pUCKM B
OTHOWEHMN HuUx Kak YK, Tak B

OTHOLUEHMU HNX Kak
KOHTPareHTOB/3MUTEHTOB npm
pa3MeLleHNN  BpPEMEHHO  CBOBOAHbIX

OEHEXHbIX CPEACTB.

HKL, nHBecTupyeT AeHexHble CpeacTBa
TONbKO B BbICOKONMMKBUAHbIE
(p1HaHCcoBbIE NHCTPYMEHTHbI,
YyCTaHaBNMBAET OrpaHU4eHusl Ha A0S0
npuobpeTtaeMbix bymar B 06wem obbeme
3MUCCUU, npoBoAUT MOHUTOPUHI
NPOrHO3npyeMoro Cpoka JMKBMAAUUK
noptdens. B KpuUTUYECKUX YCNOBUSX
HegocTaTka  JIMKBMAHOCTM, nopTtdens
LUeHHbIX 6yMar MoxeT OblTb nepeaaH
baHky Poccuun B pamkax caenku PEMO. K
TOMY  Xe, Aopaums noptdens
KOpropaTUBHbIX 06nurauni He AOSKHA
npesbIWaTb 1,5 NeT, YTO OrpaHNYNBAET B
TOM 4uCie M YpoBeHb MNPUHUMAEMOro
PbIHOYHOIO pUCKa.

UTorosbie
MpuvHuuny 16

3aK/iro4yeHus no

HKL, ynpaBnsaeT kactoananbHbIM PpUCKOM
NMOCPEACTBOM  YCTAHOBJIEHUSA  BbICOKUX
TpeboBaHWMN K KpeaWTHOMY KayecTBy W

ornepaLnoHHOM HaAEXHOCTH
KacTOAMaHOB aKTMBOB: AE€MN03uTapuio,
6a3ncam XpaHeHus, XpaHunumLiaMm

AparoueHHbIX MeTannoB. B kadecrtse
OCHOBHOroO Aeno3uTtapus BbicTynaet HKO
AO HPO, Bxogsdwmi B [pynny
«MockoBckas bupxa». HBeCTUUMOHHaA
ctpaternsa HKL, koHcepBaTuBHa, B CBA3U
C CyLleCTBOBaHWEM psaa perynsiTopHbIX
M BHYTPEHHUX orpaHuyeHun. HKL
pa3Mewaetr cpeactea YK Tonbko B
BbICOKO/IMKBUAHbIE ~ aKTMBbI U B
rocyAapCTBeHHble obnurauun, KoTopble
COCTaBNAOT  3HAYMTESNIbHYIO 4yacTb
noptdens HKL. KP, PP n baHk Poccumn
OCYLLEeCTBNAT MOHUTOPUHI
nHBecTuumMoHHoro noptdens HKL, Ha
perynsipHO OCHOBE.

NMPUHLMN 17. ONEPALUOHHbBIN
PUCK

UDP po/mkHa BbISIB/ISSTh  BO3MOXXHbIE
UCTOYHUKU OMNEPALMNOHHOIO PUCKE, KaK
BHYTDEHHME, TaK U  BHELIHWE, U
ocnabngTe  MX  B/IMSHWE 33  CYET
UCII0/Tb30BaHNST  H3AIEXAIUNX CUCTEM,

MPUHLNIIOB,  MPOLELYP MU  CDEACTB
KOHTPO/IA. cucrembl LOJKHBI
obecrieynBars BbICOKMHM  YPOBEHb
be3ornacHocT u ornepaynoHHON

HAAEKHOCTU U UMETL  34EKBATHYIO
TIPOIYCKHYHO  CIMIOCOOHOCTL,  KOTOPYIO

MO>XHO HapalinBars. YnpasserHne
HETNPEPBLIBHOCTHIO HAEATESIBHOCTU
HO/DKHO ObITh Haripas/ieHo Ha
CBOeEBpEMEHHOE BOCCTaHoB/IEHNE

ornepawyi 1 BbIOJIHEHNE 0653aHHOCTEN
NOP, B TOM 4Yucie B @ CIy4Yae
LUMPOKOMACLUTAOHOro  Wjin  KPYIrHOro
HapyleHus B pabore.

KnioueBoe coobpaxeHue 1.

NOP  pomkHa  co34arb  HAAEXHYIo
CTDYKTYpY VIpaB/ieHus OnepaLoHHbIM
PUCKOM, UCIIO/Ib3YS Hagnexawme
CUCTEMbI,  PUHLNITBI,  [POLELYPbI U
CDEACTBA KOHTPO/IS /[/151  BbISIB/IEHMS,
MOHUTOPUHIa u yrpasieHus
OrnePaLMOHHLIMU PUCKaMU.

B HKL npumMeHseTca noaxon K
YNpaB/EHNIO OMEPALIMOHHLIM U UHBbIMU
BMAAMM HedHAHCOBbIX PVCKOB,
OCHOBaHHbI Ha MOAENU <«TPEX JIMHWUNA
3aLUMTbI».

MNepBas nuvHMA  (ypOBEHb)  3aLUUTHI
npeacraeneHa BceMn  pabOTHUKaAMK
HKU. K  d¢yHkunmsM  un 3agadvam
npeacTaBuTenen NepBo NMMHUM 3aLLUThI
B paMKax CUCTEMbl YNPaB/EHNS pUCKaMU
OTHOCUTCS:

= BbigBneHne, aHanu3, OueHKa
pucKoB B nopsake,
npeaycMOTPEHHOM BHYTPEHHUMU
AokyMeHTamu HKLL;

» [lpuHaTtne ynpaBrieH4yecKknx

PE3Y/IbTAT CAMOOUEHKWM COOTBETCTBMA MPUHUNTAM CPMI-IOSCO 79



HALIMOHATbHbIl
KITHPHHIOBbIit
LIEHTP

TPYTINA MOCKOBCKAR BEMPHAL

PELUEHMIN B OTHOLUEHUWN CrOCco60B
pearnpoBaHus Ha PUCKM,
BKJItOYas pa3paboTky n
peanu3aumio  MeponpusiTun Mo
MWHUMM3ALIMN YPOBHSI PUCKa;

= YBeAOM/IEHWE O  BbISIBNEHHbIX
pUCKax W Cryyasix peanvsauum
PUCKOBbIX COBbITUIA;

= Pa3paboTka naaHoB
BOCCTaHOB/IEHMS HapyLLEHHbIX
6n3Hec-npoLEeccoB, NOAYMHEHHbIX
obwemy nnaHy obecneveHus

HenpepbIBHOCTK n
BOCCTAHOB/IEHUS  AEeSATENbHOCTM
HKL, yyactue B
BOCCTAHOBMUTENbHbIX Mpoueaypax
B crnydae HapyLleHns
HenpepbIBHOCTU 6usHec-
NpoLeccos, OCyLUeCcTB/eHME

NpeayCMOTPEHHbIX MPEBEHTUBHBIX
MEpPONpUSTUIA;

* lIcnonHeHne pelleHni opraHoB
ynpasneuns HKL, B 4actpy,
oTHoCsILencs K BOMpOCaM
yrnpaBfieHNsi puckamu.

BTopass nuHusa (ypoBeHb) 3alUMTbI

npeacTaBiieHa [lenaptaMeHTOM
onepaLmoHHbIX pUCKOB n
HenpepbIBHOCTH busHeca n

3KCNEPTHbIMM  NOAPA3AeNeHnsIMN B
pamMKax CUCTEMBI yrnpasneHus
puckamm HKL. MNpeacrasutenu
BTOPON NINHUK 3aLUmMThI
obecneunBaloT eauHbIi  Noaxo4 K
yrnpaBneHno OnepaumoHHbIM PUCKOM
MW WHbBIMA BUAAMU He(bUHAHCOBbIX
puckos B HKLl, ycTtaHasnvealowWmmu
METOAONOrMI0 MO YNpPaBiEeHUto
pUCKaMM U KOHTPOAMPYIOLWMMHK
COOTBETCTBUE npoLeccoB
ynpaBfieHUs] pUCKaMN AEWCTBYIOLLEN
metogonormn. K dyHKkumsMm  wu
3afayaM npeacTaBuTENIEN  BTOPOM
JIMHAN 3alWMTbl B paMKax CUCTEMb
yrnpaeneHus puckamm OTHOCUTCS:

= PaspaboTka W  BHegpeHue
BHYTPEHHUX LAOKYMEHTOB,

pernaMmeHTUpyowmnx npouecc
yNpaBieHNs puckamu;

= QOpraHuus3auus n obecneyeHune
a(ppeKTUBHOCTH
(PYHKUMOHMPOBaHWS npoLecca
YNpaBEeHNS pUCKaMK;

= MeTogonormnyeckas
noadepXxka npeacTaBuTenemn
NMepBOM NIMHUKM Ha BCEX 3Tanax

npouecca yrpaBfieHus
pucKamu;
» OueHka pUCKOB n

opMMpoBaHME NPEaIOXEHNN
NoO  MWMHMMM3AUMWM  YPOBHS
PUCKOB;

* [loaroToBKa OTYETHOCTU IO
BOMpocaM,  CBSI3aHHbIM  C
YNpaB/iEHNEM PUCKaAMM.

Tpetb nuMHMA (YpOBEHb) 3aluThl
npeacTaBieHa Cny»x6oM
BHyTpeHHero ayauta. K dyHKuMaM n
3agadaMm  Cnyx6bbl  BHyTpeHHero
ayauTa B pamKax CUCTEMBI
YNpaBneHNss puUCKaMm  OTHOCUTCS
HE3aBUCHMBIVA aHanu3
apheKTUBHOCTH CUCTEMBI
ynpaBneHnss  puckamm B xode
NpOBEPOK,  OCYyLIeCTBNASieMbIX  Ha
rnepuoanyeckon ocHose. Mo utoram
nposeaeHHbIX nposepok  Cnyxba
BHYTPEHHEro ayauvrta cocTaBnset
OTYeT Ans opraHos ynpasneHuns HKLL,
BKJTHOYAs pekoMeHaaunm no
YCTPAHEHUIO 3aMeyaHui, npu KX
HaMummn.

Mpouecc ynpasneHns onepaumoHHbIM
puckom B HKL| peanunsyetca uepes
cnefyowme NHCTPYMEHTbI:

= C6op “ aHanuM3 WHdopMauun o
pUCKax W PUCKOBBLIX COObITUSIX,
BEAEHME aHanuTUyeckon 6asbl
[AAHHbIX O PUCKaX W PUCKOBbIX
cobbITUSX;

= AHanM3 1 OLEHKa PUCKOB;

* MOHWUTOPUHI  YPOBHS  PWUCKOB
NMOCPeACTBOM CUCTEMbI KITHOUEBBIX
WNHANKATOPOB PUCKA;
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» [lnaHuMpoBaHMe W peanusauus
MeponpusiTui Mo  MUHMMM3ALMK
PUCKOB;

» CocTtaBneHne  OTYETHOCTM O
pUCKaX WU PUCKOBbIX COBBITUSX K

npeaocTaB/ieHne opraHam
ynpasnenuss HKL Ha nocTtosiHHOM
OCHOBe.
ans obecneyeHuns BbIMO/THEHUS
ornepaunoHHbIX npoueayp HKL,
NCrnonb3yer:

" perfiaMeéHTbl OonepaunoHHOro AHA
anga  npoBeaeHunAa  KinpuHra no
CAEeNKaM, 3aK/MIOYEHHBIM B
pPa3nn4HbIX CErMEHTAX PblHKA;

*  KOHTpOSIb MCMOSTHEHUS
OnepauUmOHHbIX npoueayp
AOCTYNHbIMM  cpeacTBamMu  (4Yek-
nncTbl, paboTa C  MHUMAEHTaMM,

3anpocaMmn Ha obCny)KMBaHue).

" TMPUMEHUMbIE CUCTEMbI, MNMOIUTUKN,

npoueccol npoxoaaT
nepnoanyeckyto NnpoBepKy Ha
cooTBeTcTBME TpeboBaHusIM baHka
Poccum n MeXAyHapoaHbIM
CTaHAapTaMm.

MeponpuaTia no  npegoTBpaLleHuto

MOLUEHHMYECTBA MPOBOAATCA B paMKax
Cucrembl YnpasneHus
NHdopmaumoHHon  Be3onacHOCTbi0 U
BKJTKOHAIOT B cebs:

*  CUCTEMY MpeaoTBpaLLEHNS YTEUKM
nHdopmaumm (DLP),

" paHXupoBaHUE VIH(bOpMaLI,VIVI no
CTeneHn KOHCbVIﬂ,eHLl,VIaJ'IbHOCTVI n

CEKPETHOCTY,
* pasjgenieHune npaB aocTyna
COTPYAHWMKOB K WHdopMauum w
AaHHbIM,

Ans  npeaoTBpalleHUsl  HEeraTUBHOMO

BMUSHUS  U3MEHEHUN U KPYMHBbIX

NpPOEKTOB Ha 6ecnepebonHoe

dyHKUMOHMpoBaHue cuctembl B HKL,
peanusyeTca CucTemMa He3aBUCUMOro

NMpOeKTHOro odwca, AENCTBYIOLWErO B
pamMkax Bced [pynnbl  «MockoBckas
Bupxxa» n (yHKUMOHMpPOBaHME
KomuteTa no COr/1lacoBaHMUIO
TEXHUYECKNX U3MEHEHMN.

KnioueBoe coobpaxxeHue 2.

Coser gupektopos NOP [Jo/mKeH TOYHO
OrnpegensiTe posm u 0053aHHOCTH 110
YIIPaBAEHUIO ONEPALNOHHBIM PUCKOM U
YTBEPXAATL  CTPYKTYPY  YIpaB/IeHUS
OrnePALIMOHHbIM puckoM UDP. Cucremsi,
OrEPALIMOHHBIE MPUHLNITBL, ITPOLIELYDbI U
cpeqCcTBa KOHTPO/IS JOJDKHbI
r104BEPraTbCs  POBEPKE, ayanty U
TECTUPOBAHMIO KaK MEPUOANYECKY, TaK U
[10C/1€ CYLL{ECTBEHHBIX UBMEHEHMM.

B cooteBerctBun C YctasoM HKL,
yTBEpXaeHne [OKYMEHTOB
KOHLIENTyanbHOro xapakrtepa B obnactu
yNpaBneHnsi puUckaMnm OTHOCUTCH K
KoMmneTeHumMn HabnioaatenbHOro coBeTa
HKL. HabniogatenbHbii coBet HKL,

yTBEpXAaeT CTPYKTYpY CUCTEMBI
yrpaB/eHUs1 OnepauMoHHbIM PUCKOM, a
Takxe obuue NpUHUMMbI
(byHKLMOHMPOBaHMSA OCHOBHbIX

3/1EMEHTOB 3TOW CUCTEMBI.

HabntiogatenbHbiM COBETOM HKL
yTBEpPXXAEHbI Crieayolme JOKYMEHTbI:

= [lpaBuna opraHu3auumn CUCTEMBbI
ynpasneHus puckamm HKL;

= CTpaTterns ynpasfeHus pucKamu
n kanutanom HKL;

» [lonutunka yrnpasneHus
onepaunoHHbIM puckom HKLL;

= [lonuTtunka obecneyeHns
HenpepbIBHOCTM 6u3Heca HKL;

= [lnaH obecneyeHus
HernpepbIBHOCTU "
BOCCTQHOBNEHUS  [AEATENBHOCTU
HKLI.

HabniopatenbHbin  coBeT  HKLL  Ha
MepuvoaMYeckon  OCHOBE  MPOBOAMT
3acefaHunsi, MOCBSILLEHHbIE  BOMPOCaM
ornepaLnoHHOro puUcka 1 no pesynbTaTam
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aHanu3a noAroTOBMAEHHbIX AAHHbIX W
nHgopMaumu, NOCTYMNMBLLEN 3a
OTYETHBIN nepuvoga, NOJTHOMOYEH
NPpYHMMaTb peLleHnsi, B TOM 4ucne o
nepecMoTpy U YyTBEPXKAEHWUIO CTPYKTYpbI
ynpaBfeHnsi onepaumMoHHbIMA PUCKaMW.
Ha noctosiHHoM ocHoBe B HKLL paboTaeT
KomuteT no puckam HabniogatenbHoro
coBeTa HKLI, ocyLiecTBnsitoLLmMIM Tekyllee
yrnpaB/ieHne onepaumMoHHbIMU PUCKaAMW.
B komneteHumio KomuteTa no puckam
BXOAUT npeaBaputenbHoe opobpeHne
BHYTpPEeHHMX  aokymeHtoB HKL no
yNpaB/eHNI0  puUckaMuM, a  Takxe
paccMoTpeHue oTyeToB 0 puckax HKL (B
TOM YMCne ynpaBieHYeckou OTYETHOCTH
no pwuckam), B  COOTBETCTBUM C
MNonoxeHnem o Komutete no puckam
HabniopatensHoro coseta HKL.

[okymeHTbl B obnactn ynpasneHus
puckaMn paspabaTbiBalOTCa C Y4EeTOM
cneundnkn  OCHOBHOW  AESITENIbHOCTU
HKL, ocywectnswowero  GyHKUMIO
K/IMPUHIOBOrO LIEHTPA U LIEHTpasibHOro
KOHTpareHta no 3aK/JlyYyaeMblM Ha
MocKoBCKOW Bupxe caenkaMm, a Takxe
Ka3Ha4denckmx onepaumin HKL,.

HKLl npoBoauT CTpecc-TecTMpoBaHue
NPOrpaMMHO-TEXHUYECKNX CPeacTB He

pexe 1 pa3a B roa. Cwucremsl
TeCTUpPYHOTCS npwm BHeApeHUn
W3MEHEHUIM, a TaKXKe MpoBOAATCS
TECTUPOBaHUS [EeNCTBUN 7

BOCCTAQHOB/IEHUSI CUCTEM B HELUTATHBbIX
cuTyaumsx. B psae cnydaeB MoryT 6biTb
3ageicTBoBaHbl YK npu  npoBeaeHun
TECTUpoBaHUii. KpoMe Toro, NpoBoaaTCs
perynsipHble Harpy3o4Hble
TECTUPOBAHUS, B paMKax KOTOPbIX
TECTUpPYIOTCA TOProBO-K/IMPUHIOBbIE
CUCTEMbI U NEPEKITIOYEHME UX Ha PE3EepB.

OueHka 3hhEKTUBHOCTM  ynpaBneHus
onepauyoHHbIM PUCKOM U MHBIMW BUAAMuU
HednHaHCOBbIX  puckoB B HKL
NpOBOAMTCA B paMKax obuiein oueHKM
3(PHEKTUBHOCTM CUCTEMBI  YNpaBEeHUs
puckamu HKLI.

HezaBucumasa oueHka 3EHEKTUBHOCTH
yrnpaBfieHnsi OnepaumoHHbIM U UHBIMK

BMAAMU He(dUHaHCOBbIX pVCKOB
ocyulectensietca Cny6oM BHYTPEHHErO
ayauta.  [lonyyeHHble  pe3ynbTaThbl
[OBOAATCS OO0 CBEAEHWS  OpraHoB
ynpasneHus HKL.

KnroueBoe coobpaxxeHue 3.

noP AO/DKHA UMETH TOYHO
oripefesieHHbIe yesim B obsiactu
OrMEPALINOHHON HaAEXHOCTHU Vi

[IPDUMEHSITL  YTBEDKACHHYIO  TOJTUTUKY,
MIPEAHAIHAYEHHYIO /19  [JOCTYXKEHUS
ITUX LeSIeN.

B HKL, onpegeneHbl uenn B obnactu

ornepaLnoHHOM HaAEXHOCTH,
pa3paboTaHa n yTBep>XaeHa
HabniogatenbHbiM COBETOM HKL

MNonntrka obecneveHnss HenpepbIBHOCTM
6usHeca HKL (aanee — NMonutnka OHB).

K OCHOBHbIM uensam B obnactu
OﬂepaLlMOHHOVI HAAE>XHOCTN OTHOCATCS:

e ObecneyeHune BbINOJIHEHMS
NPUHATBIX Ha cebst 06s3aTenbCTB
nepen KJIMEHTaAMKU n
KOHTpareHTaMm B YC/IOBUSIX
Yype3BblYalHbIX CUTYaLUiA;

o [peaynpexaeHue "
NpeaoTBpalLEHNE  BO3MOXXHOMO
HapyLleHus HenpepbIBHOCTH

OKasaHus yciyr B pexuMme
LWITAaTHOro (hYHKUMOHNPOBAHWS;

e BoccraHoBneHue
(YHKUMOHMPOBAHMS nocne
ypesBbl4alHOM  CUMTyauun B
COOTBETCTBUM C YCTAHOB/IEHHBIMM
rnokasaTensiMu;

Moaxoabl K AOCTMXKEHMIO YCTAHOB/IEHHBIX
uenein, oOMNpeaeneHuio  ONTUMasbHbIX
nyten obecneyeHnss HenpepbIBHOCTM
6busHeca HKL, noBbllweHUs YpOBHS
ornepaLnoHHOM HaAEXHOCTH 7
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BOCCTaHoBNneHunsa pestensHoctn HKL B
C/ly4ae HacTynneHusi  Ype3BblYalHbIX
CUTYauMIn onpeaeneHbl B yTBEPXXAEHHOM
HabniogatenbHbiM COBETOM HKL
Crparteruu obecneyeHuns
HenpepbiBHOCTM 6usHeca HKL, (aanee —
Crpaterusa OHB).

B uenax oOueHKM TeKylwero YpOBHS
ornepauuoHHoOM HagexHoctu B HKL,
dopmMupyeTcs exxekBapTanbHbI OTYET O
HenpepbIBHOCTU AesaTenbHOCTU
LeHTpasnibHOro KOHTpareHTa (B
COOTBETCTBMM C  YKasaHneM baHka
Poccum ot 30 gekabps 2016 r. N 4258-
Y). B pamkax oTyeTa onpenensercs
nepeyeHb BbINOSIHEHHBIX MEpPONpUSTUN,
HaNpaBJ/IEHHbIX HAa MOBbIWEHNE YPOBHS
ornepauuoHHoM HagexHoctn HKL, a
TaKXXe Habop cneayolmx nokasaTenen:

* YpOBEHb YCTOMYMBOCTY
NMPOrpaMMHO-TEXHUYECKUX  CPeacTB

LlEHTpaNbHOro KOHTpareHTa K
OTKazaMm B ero pabore (40 -
nokasartesb onepaLlnoHHOM
HafEXHOCTN);

= MakcumanbHoe BpemMsi  MpOCTOS
BCNneacTene HapyLleHus
HernpepbIBHOCTU OKa3saHus
LEHTpaNnbHbIM KOHTPAreHToOM YCiyr
(Tmax);

» CpegHee BpeMsi BOCCTaHOB/EHUS
paboTocnocobHoCTH NTC
LEHTPaNbHOro KOHTpareHTa nocne
HapyLueHui B ero pabote (Tcp).

KnioueBoe coobpaxeHue 4.

NDP pomkHa obecrieynBatb Hamame
ZOCTaTOYHOU [1POIMYCKHOM CrTOCOBHOCTY
U BO3MOXHOCTU €€ HapalynBaHus /15
06paboTku BO3pOCLUNX obremoB
onepaymvi B  1epuosbl - cTtpecca M
LAOCTVKEHUS LeneBoro YDOBHSI
006C/1Y)KMBAaHMS.

N5 NNaHMpOBaHWUS MOLLHOCTEN, @ TakxXe
TECTMPOBaHMWSI NPOMYCKHOM CNOCOBHOCTU

CMcTeEM B Cy4Yasix  MOBbILEHHOW
Harpysku, He pexe OAHOro pa3 B rog
NpPOBOAUTCA  KOMIJIEKCHOE  CTpecc-
TeCTMpoBaHue nporpamMMHo-
TexHuyeckux cpeacts HKL. Kpome Toro,
Harpy3o4yHoe TeCTUPOBaHWE SBNSETCH
OOHMM K3 CrnocoboB TeCTUpPOBaHUS,
KOTOpbIN NnpuMeHseTcs B  xoae
pa3paboTku NporpaMMHOro
obecneyeHns nepea ero yCTaHOBKOW B
NPOMBILLSIEHHYIO aKCnnyaTaumio.
lNpoBoauMble TECTMPOBAHUSA MO3BONSAOT
onpeaennTb AOCTAaTOMHOCTb NPOMYCKHOW
CNOCO6HOCTM MPOrpaMMHO-TEXHUYECKMX
CpeacTB.

Ha ocHOBaHMKM BbISIBNEHHOM B XoAe
MOHUTOPUHIa OMNepaumoHHOro  pucka
NMHMOPMAUMM O KPUTUYHBIX 3HAYEeHUsX
MPOMYCKHOM  CMOCOBHOCTM  CUCTEM,
opraHbl ynpasneHua HKL, npuHuMaloT
peleHns 0 HeobxoaAMMOCTUN NPOBEAEHNS

MEPOMPUATUIA,  HanpaBNEeHHbIX  Ha
yCTpaHeHve cuUTyaumm nyTeMm
O6GHOBNEHNA  MPOrPaMMHbIX  KOJOB,
0bHOBNEHNSA obopynoBaHus,

YCT@HOBJ/IEHUS PE3EPBHbIX MPOLIECCOB U
obopynoBaHusi.

KnroueBoe coobpaxeHue 5.

UDP [0/1KHE BblpaboTaTe KOMIT/IEKCHbIE
MIPUHLNITBI @uzndeckot "
WMH@OPMALINOHHON b6e3oracHocT,
YYUTBIBAKOLYMNE €€ YSA3BUMbIE CTOPOHbLI U
YIrpO3bl.

B cooTBETCTBUM C 3aKOHOAATEIbCTBOM
Poccuiickon depepaumm co3aaHa
cucTema dusunyeckoi "
MH(OpPMaLIMOHHOM 6e3onacHocTy,
npeaycMaTpuBaloLas  HenpepbiBHOCTb
AENCTBYIOLMX NPOLIECCOB YrpaBNeHUs.

HKL, n1 MockoBckas bupxxa mMcnonb3yoT
BCECTOPOHHME TMOSIUTMKKM, MPOLIECCHl U
npoueaypsl husnueckon n
MH(OpPMaLIMOHHOM 6e3onacHocTy,
Nno3BONSOWME MAEHTUDUUMPOBATL U
YCTpPaHATb MOTEHUMANIbHbIE PUCKU 1
yrpo3bl. [ns oueHkn 6e3onacHOCTH
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cucteM HKL, npuMeHseT MonuTUKU W

NPOTOKO/1bl 6e3onacHoCcTH B
COOTBETCTBMNE C OoTpacyieBbIMU
CTaHAapTaMy, npoBOANTCA

nepuoanyeckasl He3aBMCMMasl OLEHKa
YS13BMMOCTW CETEBOW MH(PPACTPYKTYpbI U
NPOTOKO/I0B 6e3onacHocTH
(TecTnpoBaHue Ha 3aWwuTy oT
HEeCaHKLMOHMPOBAHHOIO AOCTYMaA).

Cnyx6a 6e3onacHoctu no [pynne
«MockoBckasi bupxa» noaaepxvBaeT
BbICOKYIO CTemneHb B3aMMOAEUCTBUS U

COTpyaAHMNYECTBA C
NpaBoOOXpPaHUTENIbHbBIMM  OpraHamMn U”
CI'IELI,CJ'IY)K6aMVI angd nosly4yeHus

CBOEBPEMEHHOWN MHGOPMALMM U OLIEHKM
yrpos.

CraHpapTsl b6esonacHoCcTM  cucTeM
YyCTaHaBAMBAIOTCA M KOHTPONIMPYIOTCA Ha
ypoBHe [pynnbl «MockoBckas bupika».
CoTpyaHuKM creynanbHOro
C(POPMMPOBAHHOIO OTAEeNa 3aHMMaloTCA
BbISIBIEHMEM, OLIEHKOW U 6Hopbbon ¢
yrpo3ammn 6e3onacHoctn. CoTpyaHWKK
HKLl pykoBOACTBYIOTCA BHYTPEHHWUMU
npoueaypamu € Lenbko npeaoTepaLLeHns
npobneM, craBsAWMX nNoa  yrposy
KOHMMAEHUNANBHOCTb, LENOCTHOCTb U
HernpepbiBHYI0O  paboTy  BHYTPEHHMUX
NH(OPMALIMOHHBIX CUCTEM.

B uensix obecnevenns nHpopMaLIMOHHOM
6esonacHocth B HKL pa3paboTaHbl
AOKYMEHTbI, ONpeaensiowme CcucTemy
NH(OPMaLIMOHHOM 6e3onacHocTy,
npasuna obecneyeHnss  3aWwuTbl U
6e3onacHOCTM MHQOpMauuK, a Takxe
MPOLECCbl OTCNEXMBAHUA M 3alUnTbl OT

BPEAOHOCHOI0 NpOrpaMmMHOro
obecneuveHus.
Bo wm3bexaHune BAMSHUMS  KPYMHbIX

NPOEKTHbIX MOTOKOB Ha paboTy HKLL 6bin
CO3[aH OTAeNn Yynpas/eHWs NpPOeKTaMu,
(yHKUMOHMPYOWMIA B paMkax [pynmbl
«MockoBckas bupxa». Takke
cywecrsyeT KOMUTET MO TEXHUYECKUM
mMoauduKaumam.

B uensix obecneyenns nHGoOpMaLIMOHHOM
6esonacHoctn  HKLL npuvHMMaeT BO

BHMMaHue n PYKOBOACTBYETCH
TpeboBaHMsMM U peKkoMeHAaUUsSMU
baHka Poccn w©n MexAayHapoAHbIX
CTaH4apToB B obnactu

nHdOpMaLMOHHON 6e30MacHOCTU

KnroueBoe coobparkeHue 6.
UDP fomxHa umetps niaH obecrieyeHus

HEMPEPbIBHOCTH AESTE/IbHOCTH,
VYUTBIBAIOLMY ~ COOBITUS,  KOTOPbIE
co34arT 3HAYNTESIbHBIN PUCK

HapyLeHnss onepaynyi, B TOM YUC/IE
COBbITNS, KOTOPbIE MOI/IM Obl BbI3BATH
LLUIMPOKOMACLLTEOHbIE MJTN 3HAYUTESILHBIE
HapyLLIEHMA. [lnaH LAO/DKEH
rPeLyCMaTPUBaTHL UCI10/1b30BaHNE
DPE3EPBHOrO 06bEKTa U 0BECNIEYNBATH
BO30OHOBJ/IEHNE PabOTHl  KDUTUYECKUX
KOMITbIOTEPHbBIX CMCTEM B TEYEHUE [BYX
YacoB r1ocsie  COObITMY,  BbI3BABLUNX
HapyleHne B pabore. [li1aH [O/DKEH
rnpegocrasigte  WOP  BO3MOXHOCTh
3aBEPLUEHNS] PacyYETOB K KOHLY AHS,
KOr4a BO3HUK/IO HAapyLEeHNE, Jaxe B
SKCTPEMasIbHOV cuTyaumu. NOP gomkHa
PEryJISPHO  MpoBOANTE  TECTUPOBAHUE
CBOEro I1/1aHa.

B HKL cdopmupoBaH ©n exerogaHo
akTyanusmpyetca [MnaH obecneyeHus
HEenpepbIBHOCTU U BOCCTAHOB/EHMS
pestenbHocTn (panee - lNMnan OHuBA),
onpeaensitowmi uenu, 3agayu, nopsaok,
cnocobbl M CPOKM  OCYLLUECTB/IEHUS
KOMMJieKkca MEepONpUATUI no
NpeaoTBPALLEHNIO UNN CBOEBPEMEHHOM
NVKBUAAUMM MOCNEACTBUA BO3MOXXHOMO
HapyLLeHus] peXxuma LITAaTHOro
(PYHKLUMOHMPOBAHUS HKL,
(noapasgenenui  HKL), BbI3BaHHOrO
HeCTaHAapTHbIMKM U Ype3BblYalHbIMK
cUTyaumsiMu.

MNepeyeHb Mep, BbIMOMHEHNE KOTOPbLIX B
PEXMUME LUTAaTHOro (PyHKLMOHMPOBaHMS
HKL, HeobxoaMmo anss  yChneLlHOW
peanusauun NnaHa OHWB/L, oTpaxeH B
YTBEPX/IAEMbIX HabntopatenbHbiM
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coeetoM HKL, Monutnke u CrpaTternm
OHb HKU. Tnasw OHuBA  HKU
pa3paboTaH C y4yeToM 3TUX Mep U B
COOTBETCTBUM C TpeboBaHMAMU
Monutnkm n Crpatermn OHB HKLI.

Takxe B HKL, paspabotaH n yTBepXxaeH
MpaBnenvem HKL| PernameHT aenctsui
noapa3aeneHnin BHELWTATHbIX CUTyauui
Npyu NPOBEAEHUN TOProB W KINPWHra,
onpeaensioLmnn cnocobbl
NH(POPMUPOBAHUS 0 BO3HMKLLEN
cuTyauuwn, nopsiAoK  AEWUCTBMM  npu
06Hapy>XEHMM HELLTAaTHOM CUTYaLUN 1 ee
NIMKBMAALIMMN,

ans BCEX noapasaeneHun,
BbINOJTHAOLWNX KPUTUYHbBIE MpoLEecchl, a
TakXke Ans 3acedaHun KonnervanbHbIX
opraHoB HKL| onpeneneH pe3epBHbIii

obbekT (B COOTBETCTBUMU o
TpeboBaHUSAMU baHka Poccun),
MO3BONSOLLMM OCYyLLECTBNATb

[EATENbHOCTb  MpU HEeAOCTYNHOCTU
OCHOBHOWM NJOWAAKK, MCMNOMb3yeEMON B
PeXMME LTATHOrO (OYHKLUMOHUPOBAHMS.
MopsiAoK OCyLEeCTBNEHNS AeATeNbHOCTM
C pe3epBHOro 0bbekTa onpeaenseTcs
MnaHom OHMBA HKL.

B pamMkax cuCTeMbl MeHedXXMeHTa
HernpepbIBHOCTH busHeca HKLL
co3patotcs  lnaHbl  TEXHONOrMYEeCcKoro
BOCCTAHOB/EHUS KPUTUYHBIX UT-cuctem
o onpeaeneHnem nepuoaa
BOCCTaHOBMEeHMs.  OYHKUMOHMPOBaHME
KPUTUYHBIX AN BbIMOSIHEHUS KITHOYEBbIX
6u3Hec-npoueccoB NT-cuctem
BOCCTaHaB/MBAETCS MeHee 4eM 3a 2
yaca.

B HKL, NCNoNb3YylTCA
KOMOUHMPOBaHHbIE METOAbI XPAHEHUS U
pe3epBMpoBaHuUS AaHHbIX. Taknum

obpasoM, puCK MOTepW [AaHHbIX Npu
BO3HMKHOBEHUN cboeB B WUT-cuctemax
MWHUManeH. Bce AaHHble Mo Topram wm
KNUPUHIY AybnupyroTcs B Pas/iMyHbIX
cucTeMax  XpaHeHust  (ropsiumx U
XONMoAHbIX  cuctemax).  MOHUTOPUHI

TOProBoW aKTUBHOCTW,
(PYHKUMOHANBHOCTM  TEXHUYECKUX WU
NPOrpaMMHbIX CPeACTB OCYLLECTBSIETCS
B pEXXUME peasibHOro BPEMEHW.

B cootBeTcTBUM C MonuTtukon OHB HKL
BbIMOSIHAETCA  NEepecMoTp  31EMEHTOB
CMCTEMbl 0becneyeHnst HenpepbIBHOCTU
6usHeca U KX COBEpLUEHCTBOBaHWE Mo
pe3ynbTaTtaM exerogHoro TeCTMpoBaHus
(8 T.4. TlnaHoB OHuWBA wn T[naHoB
TEXHOJIOrMYEeCKOro BOCCTAHOBNEHNS).

Mpwn TeCTUpOBaHMM CUCTEMBI
obecneyeHns HenpepbIBHOCTN 6u3Heca
3a[E€MCTBYIOTCS OCHOBHbIE U pe3epBHble
NoCTaBLMKN ycnyr (Bko4vass 6HaHKku-
KOPPECMNOHAEHTHI). Takke K
TECTUPOBaHUIO NPUB/IEKAETCH perynsaTop
N YYaCTHUKM KVPUHra.

KnroueBoe coobparkeHue 7.

UNDP fosmKkHa BbISB/IATE, OCYLYECTB/IATH
MOHUTOPUHIT U VIIPaB/IEHNE  PUCKaMU
OCHOBHBIX y4aCcTHUKOB, Apyrmx UDP, a
TaKkKe rPOBanaEepPoB youyr u
KOMMYHa/IbHbIX C/1YK6, KOTOPBLIM OHU
MOryT rogBeprate ee orepauymu. Kpome
T0ro0, NOP  po/mkHa BbISIB/IAITH,
OCYLYECTB/IATh MOHUTOPUHI u
VIPaB/IEHNE PUCKaMIU CBOUX OMEPALINY,
KOTOPbLIM MOryT [04BEPraTtbCcs Apyrne
UDP.

OaHMM K3  (hakTopoB OMepaumMoHHOro
puUCKka SBNSIOTCS BHewHue cobbiTus, B
TOM 4uCiie BO3MOXHble HeAOCTaTKM B
paboTe KIMeHTOB M KoHTpareHToB HKL.
[aHHble  aKTopbl Y4YMTbIBAOTCA B
npowuecce peanusaumm UHCTPYMEHTOB
npouecca ynpasfieHUs pUcKaMu, Takumu
KaK BblSIB/IEHWE, OLUEHKA, MOHUTOPWHI
puckos. B pesynbTate MOSyYEHHbIX
[aHHbIX HKL, pa3pabaTbiBaeT
HeobxoanMble MeponpusaTns no
CHWXEHUIO PUCKOB.

B uenax MOHWUTOpUHra UM ynpasieHus
puckamu B HKLI:
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= pa3paboTaH nnaH no
pyHKkumoHuposaHuio HKL, B cny4yae
peanu3aumnm noAobHbIX COBbITUN,
BBEeAEHO npaswio XpaHeHus
NCXOOHOro koaa paspabaTtbiBaeMbixX
npoayktos B HKL, B wTaT HaHATHI
cneumanucTsbl, obnapatoume
Heo6X0ANMbIMU KOMMETEHUMNSAMN.

"  3adKJTIO4EHbI J0roBopbl C
HE3aBNUCUMbIMU NoCTaBLLMKaMU
TENEKOMMYHUKALIMOHHbIX YCIYT.

" MMeEeTCsl  pe3epBHbIN  opuc  u
nporpamMma HenpepbIBHOCTU
busHeca;

* uMeeTcsl  pe3epBHbin  LIOA
npoBoAMTCA ero exerogHoe
TECTUpPOBaHUE;

» [IpoBoaunTcs cepTudmrkaums
CUCTEMBI MeHeIXKMeHTa B
COOTBETCTBMM CO CTaHAapTamMu B
obnactu MH(OpPMaLMOHHON
6e3onacHocTw.

HKLL He ocywecTBnseT ayTCOPCUHI

KPUTHUYECKM BaXKHbIX yCnyr.
BOMbWMHCTBO YCNyr, BbIHECEHHbIX Ha
ayTCOPCWHT, NpeaoCTaBNAOTCS
AOYEPHUMM KOMMaHUSIMM Fpynnbil

«MockoBckast Bupxka». B cornaweHuns o6
OKas3aHuW  ycnyr,  BblHOCMMbIX  Ha
AyTCOPCUHI, BK/IOYAOTCA TpeboBaHUS K
KayecTBy OKa3blBaeMbIX ycnyr.
MpoBoaMTCA perynsapHbii  MOHUTOPUHI
KayecTBa YycCnyr, nepefaBaeMblX Ha
AYTCOPCUHT.

B pamkax, nposogumbix Apyrumu UNOP
onpocoB, HKL, npocuT coobwatb O
CYLLECTBEHHbIX pPUCKaX, CBA3aHHbIX C
dyHKunoHmposaHuem HKL. B cnydae
BbISIBNEHNS  Takne  pucku  6yayt
obpaboTaHbl B COOTBETCTBUM  C
[OKYMeHTaMnM B 06nactm  cuctemol
ynpasneHus puckamu HKL.

Mpwu BbISIBJIEHUU CYLLECTBEHHOM
3aBMCMMOCTM OT TPeTbUX Nuy  Ans
OCYLLECTBIEHUS] KPUTUYHBIX MPOLECCOB,

NpoOBOAUTCS COOTBETCTBYIOLUMI aHaNM3
n, npu HeobxoamMocCTH,
paccMaTpUBAETCS BO3MOXHOCTb MOMCKA
aNbTEPHATMBHOIO MocTaBlmKa (Npu ero
Hann4Mn) WA NEepecMoTp npouecca C
Lienbio nomcka a/lbTEPHATUBHOIO
pEeLLEHNS.

UToroebie
MpuHuuny 17

3aK/1lo4YeHus no

B HKL npuMeHseTca noaxoq K
YNpaB/eHNO OrnepaunoHHbIM U MHbIMU
BMAAMM HedMHAHCOBbIX PUCKOB,
OCHOBaHHbIA Ha MOAENN <«TpeX JIMHWUM
3awmtbi». B HKL onpepeneH pag
WHCTPYMEHTOB, C TMOMOLUBbIO KOTOPbIX
OCYLLECTBNSAETCA NpOLEecC ynpasieHus
onepauMoHHbIM  puckoM. B HKL
YCTaHOBJIEHDI nokasarenmu
OMEpPaLMOHHON HAAEXHOCTU. CucTeMmbl
obecneuynBaloT cobntogeHne
YCTaHOBNEHHbIX NMokasaTenei. C uenbto
obecrneyeHnss yCTOMYMBOCTM, B TOM
yncne B C/lydae noBblleHUs 06beMOB
onepauui, B HKL| perynsipHo
NPOBOAATCA Harpy304Hble TECTUPOBaHUS
UT-cuctem.

Kpome Toro, B HKL, pa3pabotaHbl
NONUTUKN W npoueaypbl obecneyeHns
usmyeckon n MH(OPMaLIMOHHOM
6e30nMacHOCT,  HampaBNEHHble  Ha
YCTPaHEHME COOTBETCTBYHOLUMX PUCKOB
Ha HenpepbIBHON OCHOBE.

C uenbto obecneyeHns HeNpPepbLIBHOCTU K
BOCCTaHOB/EHNS BU3HEC-NPOLIECCOB Npu
HaCTyNAeHNN LUMPOKOMACLLTAOHbIX WMAn
rnobanbHbix c6oeB B HKL, paspabotaHa
Monutuka OHB 1 MNMnan OHWBA. B pamkax
CUCTEMbl MEHEeI)XMEHTa HenpepbiBHOCTH
6msHeca HKL  co3patotca  [MnaHbl

TEXHOJIOrMYECKoro BOCCTAHOB/IEHUNSA
KpUTUYHbIX UT-cucTem c onpepeneHvem
nepuoaa BOCCTAQHOBJ/IEHUS.

®DYHKUMOHUPOBAHME  KPUTUYHBLIX  ANs
BbIMOJSIHEHMUS KJTHOYEBbIX busHec-
npoueccos NT-cuctem
BOCCTQHAB/IMBAETCA MeHee 4yeM 3a 2
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yaca. [lna TeCcTMpoBaHWs NMpuUBEKaTCA
OCHOBHble W pe3epBHble MOCTaBLUMKU
ycnyr, TakKXe K HeKOoTopbiM BuaaM
TECTUPOBAHUA  MOTryT  MpuBJEKaTbCH
perynatop n YK.

MPUHLUMN 18. TPEBOBAHUA K
AO0CTYNY U YYACTUIO

UDP [O/DKHE NPUMEHSITE OOBEKTUBHBIE,
YYUTBIBAIOLUNE PUCK U OOLUENIBECTHBIE
Kputepmmn  y4actus, obecrieYnsarolymne
CrIpaBEL/INBbIN U OTKPbITbIN JOCTYIT.

KnroueBoe coobpaxxeHue 1.

NoP AO/DKHE MPEAOCTaB/IATh
CrIpaBeq/mBbIM U OTKPBITbIV AOCTYIT K
CBOUM yC/1yraM, B TOM YUC/IE MPSAMbIM U,
ecm HeobxoamMmo, KOCBEHHbIM
yyacrtHukam u gpyrum MOP, Ha ocHoBe
pazyMHbIX  TPEOOBaHM K  y4acturo,

06YC/I0B/IEHHBIX PUCKOM.
MpeabasnsaoTCcs cneapylowme
TpeboBaHns K YK (KOHKpETHbI

nepeyeHb TpeboBaHWI YCTaHaB/IMBAETCS
B lNpaBunax KIMpUHra Ha KaXxaom u3
6Up>KEBBIX PbIHKOB):

» TpeboBaHus K uHaHCcoBOM

ycTonumeoctu YK;

* HanuMyue noanMcaHHOro Aorosopa C
HKL v gpyrMm  Hagnexawmmm
nocraslwmkamu ycnyr (8 1.4. HP);

* BHECEHWe B3HOCAa B rapaHTUMHbIN
toHa;
*  HaMume AeNCTBYIOLEN NNLEH3NN Ha

OCYLLECTBEHNE 6aHKOBCKMNX
onepauum ans KPeAUTHbIX
opraHusauun (AN KpeauTHbIX

opranusauuin), nMbo Hanuume MHOM

NMLIEH3MK (cneumanbHoro
paspeLleHuns, BblAaHHOro
KOMMETEHTHbIM OpraHom) Ha
OCYLUEeCTB/IEHME  Onepauui  Ha

(PUHAHCOBOM pbIHKE AN WHbIX
KaTeropui (O1HAHCOBbIX
opraHusauun, B TOM  4ucne
Hepe3naeHToB PO;

*  [OKYMEHTbI, noaTeepxaatome
MNpPaBOCNOCOBHOCTL UM HAAEXHOCTb
YK;

» cobnogeHne
TpeboBaHuWM.

TEXHUYECKNX

B [paBunax knuvpuvHra B TOM u4ucne
3aKpensieHbl cneayrowme TpeboBaHus K
(pMHAHCOBOM YCTOMYMBOCTU:

= B pearenbHoctM YK  [OO/MKHBbI
OTCYTCTBOBaTb  OCHOBaHuA  4/14
OCyLLEeCTBNEHNSA mep no

npeaynpexaeHnto  6aHKpoTCTBa B
COOTBETCTBUM C 3aKOHOAATENbLCTBOM
Poccuiickoi depepaumm o
HecocTosiTeNbHOCTM  (HbaHKpOTCTBE)
WM B COOTBETCTBMM C JIMYHbBIM

3aKkoHOM YK;

" KpeauTHble OpraHu3aunm AOSKHbI
cobnoaatb obsizaTenbHble
HOpMaTuBbI baHka Poccum,

YCTQHOB/IEHHbIE AN KPeAUTHbIX
opraHusauun, 6aHKWU-Hepe3naeHTbI
AO/MKHbI cobnioaath obsizaTtenbHble
HOpPMaTMBbI, YCTaHOBJIEHHbIE
KOMMETEHTHbIM OpraHoM
rocygapcrea y4ypexaeHus 6aHka-
Hepe3ngeHta (B cCnyyae ecnu B
COOTBETCTBMM C  HALMOHANbHBIM
3aKOHOAATENbLCTBOM  rocyaapcTsa
yupexaeHns  HaHka-Hepe3naeHTa
Takme obs3aTenbHble HOpPMaTMBbI
yCTaHaBNMBAOTCS);

= B pedarenibHOCTM YK - KpeauTHbIX
opraHusauui JIO/MKHbI
OTCYTCTBOBaTb  OCHOBaHWS  Ans
oT3blBa baHkoM Poccnn nnuUEH3uK Ha
OCyLLecTBfieHne 6aHKOBCKNX
onepauMn B COOTBETCTBUM C
3aKOHOAATENbCTBOM Poccuitckon
depepaumm 0 6aHKOBCKOM
AeaTenbHOCTY;

= B pgearenbHoctn YK - 6aHKkoB-
Hepe3uaeHTOB JOMKHbI
OTCYTCTBOBaTb  OCHOBaHWS  Ans
OT3bIBa NIMLIEH3MN Ha
OCyLLecTBfieHne H6aHKOBCKNX
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orlepau,vu7| B COOTBETCTBUN C INYHbLIM
3aKOHOM 6aHKa-Hepe3m,quTa.

*  Hanuuune no 6anaHCy Ha NOCNeaHIO
OTYETHYIO AaTy MOOXKMUTENBHOrO
(pMHAHCOBOro pesynbTaTa TeKyLllero

roaa;

"  [OCY[JApCTBEHHblE Kopriopaumu,
MeXyHapoaHble opraHusaumu,
HEKpeauTHble  opraHusaumMmn  —

cobnioaeHne TpeboBaHui K pa3mepy
COBCTBEHHbIX CpeacTB (Kanutana);

CnpaBeanuBbIN M OTKPbITbIM AOCTYN K
ycnyram HKL, ocHoBaH Ha TOM, 4TO
nepeyncrieHHble  Bbllle KpuUTepum U
TpeboBaHUs 0AMHAKOBbI U MPUMEHSIOTCS
Ko BceM YK, npuHagnexawmm K ogHon
KaTeropuu.

KnioueBoe coobpaxeHue 2.
TpeboBaHusi K y4actmo B OP [40/DKHBI
ObITb  OnPaBAaHbl  COOBPAXKEHUSIMU
b6e3ornacHocTv u 3¢ppekTnBHOCT PP u
DbIHKOB, KOTOpblE€ OHa OOC/IY)KMBAET,
COPa3MepPHb!  CIIELNPDUYECKUM  PUCKaM
NDOP u 06HaposoBaHsbl. [lpn yciosmm
M104AEPXKAHNS TTPUEMIIEMbIX CTAaHAGPTOB
KOHTPOJIS pUCKa NOP  pgormkHa
YCTaHaB/MBaThb TPEOOBaHMS,
rPeLyCMaTPUBAIOLYNE HauMEHbLLINE
OrpaHn4eHmns 4AOCTyr1a, KoTOopble
103BOJISET CUTYaLMNS.

TpeboBaHMA K Yy4aCTHMKAM KIMPUHra
HKL, npeaycmaTpuBaloT YynpasieHue
pUCKaMK, OTHOCALUMMCS K AeATEeNbHOCTU
LK, obecneuMBass 6e3onmacHOCTb W
3(PPEeKTUBHOCTb PbIHKOB. MHorve
TpeboBaHMA K Y4yaCTHWKaM K/WPUHra
CO34aHbl C  YYETOM  perynsiTOpHbIX
TpeboBaHWI, KOTOPbIE HEMOCPEACTBEHHO
OTHOCATCS K YYaCTHMKaM  KIUPWHra.
Hanpumep, TpeboBaHne o0 TOM, U4TO
YYaCTHUKMU KNMpUHra LAOSDKHbI
noAaepXuBaTb HazexHoe ¢uHaHCOBOe
COCTOSIHME M cobnioaatb  XecTKue

npoueaypbl, CBSI3aHHbIE C
NpOTUBOAENCTBMEM OTMbIBaHMIO
LOXOA0B, OTpaXatoLLnMm uenb

0OLLECTBEHHOW MOMUTUKM TpeboBaHWI
perynstopa B OTHOLWEHWN (DUHAHCOBbIX
NMOCPEAHMNKOB A/151 CHYXKEHMS CUCTEMHOIO
puUCKa W 3alWTbl MHTEPECOB K/IMEHTOB.
TpebosaHune HKL, o cobntogeHnn gaHHbIX

YyCNOBMM  BbI3BAHO  HEOOXOAMMOCTbIO
CHU3UTb PUCKWN B AIOrOBOPAX K/IMPUHIa W,
TakuMm obpazomM, obecneynTb

HaAEXHOCTb 0OCNY)XMBAEMbIX PbIHKOB.
JlononHuUTENbHbIE TpeboBaHus K
y4YaCTHUKaM KIIMPUHra BbI3BaHbl
HeobxoaMMOCTbIO caenatb HKL|
HaAeXHbIM 1 6e30MacHbIM LEHTPasIbHbIM
KOHTpareHToM.

Hu B 3akoHOAATeENbHbIX, HU B WHbIX
HOPMaTMBHbIX aKTAX He 3aKpen/ieHbl
TpeboBaHMA K NuMuaM Ans ponycka K
KIIMPUHIOBOMY 06CNTY>XMBaHUIO.

B cooTtBeTCcTBMM C lNpaBunammn KnnpuHra
HKL| YK 06s3aHbl MHpopMrMpoBaTb CBOMX
KIMEHTOB 06 MX npaBax Ha cerperaumio,

NpYMeHsieMbIX NpasBunax ydyeta W
Tapudax.
OavHakoBble KpuUtTepuu focryna

npuMeHsatoTcs kK YK ogHou kateropuw.
Tak, [ONg COBEpLUEHNS  KIIMEHTCKUX
coenok  TpebyeTcs  npegocTaBneHue
COOTBETCTBYIOLLEN NIMLEH3UM,
MO3BOJISIKOLLEN COBEPLIATh CAENKN HE OT
CBOero uMeHun (bpokepckast nMUEH3us
NN NNLUEH3MA YNPaBASoWero LeHHbIMU
6ymaramn). ans 6aHKOBCKMNX n

He6aHKOBCKMX opraHu3auui
yCTaHOB/EHbI TpeboBaHus K
rnokasaTensiM ¢nHaHcoBoOM
YCTOMYMBOCTMW.

CyLecTByIOT pas3nnuust B TpeboBaHmaX K
pas3/iMyHbIM  TUMaMm YK (6aHkn,
(vHaHCOBbIE KOMMNAHWWN, HEPE3NAEHTHI),
06yCnoBneHHbIE 3aKOHOAATENbCTBOM W
0COBEHHOCTAMM OCYLLECTB/ISIEMOr0
6usHeca (HanpuMep, eCTb pasnuuus B
COCTaBe 3anpaliMBaeMOl OTYETHOCTH).

B nepcnekTuBe nnaHMpyeTcs BHeAPEHUE
bonee  BbICOKMX  TpeboBaHMM K
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(pmHaHCcoBOMY COCTOSIHWIO YK,
nonyyaroLmx BO3MOXHOCTb
obcnyxusanus  apyrmx YK B uensx
KOHTPONS CUCTEMHOrO pucKa.

OrpaHuuyeHuns n TpeboBaHusl K AOCTyny
SBNIAOTCA YHUPULMPOBAHHBIMU NS BCEX
PbIHKOB. MepecMoTp  TpeboBaHWi
NPOUCXOAUT MPU  BHEAPEHWUM  HOBbIX
NPOAYKTOB, U U3MEHEHUN PErYNATUBHbIX
TpeboBaHuii. KpoMe TOro, nepecMoTp
TpeboBaHWiA npoucxoauT npw
M3MEHEHUW NpoLeayp M CXeM [AOCTyna B
COOTBETCTBUM C MpaBuIaMu KIMpUHra.

Kputepum yyacTus, BKJTHOYast
orpaHuyeHus yyacTtus,
pernamMmeHTUpOBaHbI MpaBunamm

KAWPUHra, KoTopble OnybnvMkoBaHbl B
cBO6OAHOM AOCTYne Ha oduuManbHoOu
ctpaHuue HKL, B cetm uHTepHeT B
pa3gerne COOTBETCTBYIOWErO pblHKA:

* BaJIOTHbIN PbIHOK U PbIHOK
AParoLeHHbIX MeTasoB

https://www.nationalclearingcentre.ru
/catalog/020415/88

. (bOHD,OBbIVI PbIHOK U PbIHOK AEMO3NTOB

https://www.nationalclearingcentre.ru
/catalog/020415/82

" CPOYHbIV PbIHOK

https://www.nationalclearingcentre.ru
/catalog/020415/93

* TOBAPHbIN PbIHOK
http://www.nationalclearingcenter.ru/
viewCatalog.do?menuKey=222
https://www.nationalclearingcentre.ru
/catalog/020415/99

* pbiHOK CMOU

https://www.nationalclearingcentre.ru

/catalog/020415/104
KnioueBoe coobpaxenHue 3.
nop JIOJDKHA [10CTOSIHHO
KOHTPO/IMPOBATH cob/irofaeHne

VYCTAHOB/IEHHbIX €10  TPEbOoBaHmi K
Y4aCTUIO M MMETb TOYHO OINPELAESIEHHbIE
" 06HapoA0BaHHbIE rpoLELYPbI,
obecrie4mnBaroyme rIPUOCTaHOB/IEHNE
Y4acTus U yropsaoHEHHOE UCKITIOYEHNE
YYAaCTHUKE, KOTOPbIM Hapywaer wm
bosiee He o0TBeYaeT TPEObOBAaHUSIM K
Y4acTmi.

HenpepbIiBHbI KOHTPO/b COOTBETCTBUSA
YK KpUTepusM AOCTyMna OCyLLEeCTBNSETCS
3a CYeT aBTOMATU3MPOBAHHbLIX OTYETOB
MO  MOHUTOPWUHIY  (WMHAHCOBOM U

HedUHaHCOBOM NHpopMaumm Ha
€XXeAHEBHOW, eXeMeCsHHON 7
e)XXeKBapTa/ibHO OCHOBE, C
MCNONb30BaHNEM MHMOPMALIMOHHO-
aHaNIMTUYECKMX PEecypcoB, a TaKkxe
BHYTPEHHUX crneumanm3npoBaHHbIX

NpPOrpaMMHbIX MnaTdopmM.

Mo YK c¢ yxyawawowmumcs npoduneM
puCKa BeAeTCs BHYTpeHHss 6a3a AaHHbIX

ncTopum HabntoaeHus, C
MCNO/b30BaHNEM pe3ynbTaToB
(uHaHcoBOro aHanusa  (BbiSIBNEHUE
OCHOBHbIX MapKepoB AVNHAMUKM

(pMHaHCOBBIX NMOKa3aTeneun), BHyTpeHHEN
nHdopmaumm (ot noapasaenenHunii HKL)
n ny6nnyHom NHbopMaumm,
pasMelleHHOW B MH(OPMAaLMOHHO-
aHanuTn4yecknx pecypcax n CMW.

B cooTtBeTcTBUM C NpaBunamMun KIMpUHra,
HKL, BnpaBe nNOHM3UTL B KaTeropuu
A0NycKa UM orpaHnYnTb 06CnyXXmnBaHe
YK, HapyLmnBLLErO nnu
HECOOTBETCTBYIOLEro YCTAHOBJ/IEHHbLIM
TpeboBaHMsAM, BMIOTb A0 NpeKpalLieHns
K/IMPUHIOBOIO ob6cny>KmBaHusl.
OcHOBaHMSIMU ANS MPUMEHEHUS TaKuX
Mep MoryT 6bITb, B  4YaCTHOCTH,
HeucrnonHeHne obsasaTensCTtB  nepeg
HKLl, oT3blB/aHHYIMpOBaHNE JSIMLEH3UM,
HapyLleHne obs3aTesbHbIX HOPMaTUBOB,
yObITOYHOCTb  AEeATENbHOCTN,  UHbIE
MPU3HAKM  YCTOMYMBOIO  YXYALUEHUS
(PMHAHCOBOro  COCTOSIHUS, CMOCOBHblE
NPUBECTN K HEBO3MOXXHOCTWU NCMOJTHEHUS
obszatenscts nepea HKL,. Mpoueaypsb! n
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nopsiaok B3aMMO/ENCTBUSA
noapasaeneHuii Npu OocCyLLECTBIEHUN 1
OrpaHMYeHnn Jornycka K KIMPUHIOBOMY
06Cny>KMBaHUo onpeaeneHol
BHYTpPeHHMUMU aoKyMeHTaMn HKLL.

Kputepun yyacTus, BKJIlOYas
OrpaHUYeHus yyacTus,
pernamMmeHTUpOBaHbI MpaBunamm

KNMPUHra, KOTopble OnybnvMKoBaHbl B
cBo60OAHOM AOCTYyrNe Ha oduuUManbHOM
cante HKL.

UTorosbie
MpuHuuny 18

3aK/1louYeHusd no

HKL, obecneumBaeT AOCTynN K
KIMPUHIOBOMY  OBCNYXXMBaHWIO  MNpuU
ycnosun  cobnogerns YK kputepues
L0NycKa, YHUMOUUMPOBAHHbLIX A5 BCeX
pbIHKOB. O4MHAKOBbIE KpUTEPUM A0CTYNa
npuMeHsaloTcs kK YK ofgHoM kateropuw.
Paznnumsa B TpeboBaHMAX K pasnyHbIM

TMnaMm YK  (6aHku,  ¢umHaHCoBbIE
KOMMaHuu, Hepe3naeHThI)
06yCnoBneHHble 3aKOHOAATENbHbIMU
0cobeHHoCTAMM, 0CcoHEeHHOCTAMM
ocyuiectensiemoro 6msHeca (Hanpumep,
€CcTb pasnmums B cocTaBe
3anpawmvBaeMont  otyeTHoctn). HKL

OCYLLECTBNSIET HENpPEPbIBHbLIA KOHTPO/b
cooTtBeTcTBUA YK Kputepuam gocryna.

NMPUHLUMN 19. MHOITOYPOBHEBAS
CTPYKTYPA YYACTUA

UNDP fosmKkHa BbISB/ISTE, OCYLYECTB/IATh
MOHUTOPUHI u yripasssite
CYLECTBEHHBLIMU PUCKaMY, KOTOPbIM OHa
rnogeepraercs BC/IEACTBUE
MHOIroypPOBHEBOU CTPYKTYDbI y4aCTUS.

KnioueBoe coobpaxenue 1.

UNDP pomkHa obecrieynBars, 4Tobbl ee
rpasnia, rpoUeLypbl U COIr/IaLLIEHNS
r103BO/ISVIM el CObUPaTb OCHOBHYHO
UHPOPMaLNIO O KOCBEHHOM yHacTuu B
LeJIIX  BbISIB/IEHUS], MOHUTOPUHIG U
YrpasieHns  BCEMU  CYLYECTBEHHbLIMU
puckamm, KotopbiM UNOP riogeepraercs

BC/IEACTBUE HAJIMYNS MHOMOYPOBHEBOM
CTDYKTYDbI yHacTyS.

B HacTosee BpemMs MHOroypoBHeBast
CTPYKTypa Yy4yacTUs He MpUMEHSETCS.
Mpu atom HKL, npeanonaraet npsiMoe
yyactne B kadyectee YK mnu Henpsamoe
yyacTtue B kayectse kimeHTa YK.

MNpaBunamn  KIMPUHra  YCTAHOBJEHbI
HeobxoanMble TpeboBaHMa Ans NPSIMOro
yyactusa B kadyectse YK.

[ns HenpsMOro y4yactMsa B KadecTtse
KIneHTa YK OCyLlecTBNnsAeTcs
pernctpaumsa knaveHTta YK Ha ocHoBaHuu
nHdopmaumm, npegoctasnsemon YK.

TpebosaHus K nHbopMaumm,
npeaocTaBnseMon  Anst  perucrpaumm
KNMeHTa, YyCTaHasnuBaloTcad  baHkom
Poccum. B cny4yae N3MeHeHna
nHdopMaumm, npeaocTaBNeHHOM  Ans

permctpaumm knueHta, YK o06s3aH
npeaocTaBuUTb N3MEHEHHYIO
NHbOopMaLMIO.

Caenkn MoryT 3aKio4aTbCs B MHTEpecax
N 3a cyeT YK nnun B HTEpecax u 3a cyeTt
knveHta YK. Mpu 3TOM CTOpOHOM MO
obszaTensCtBaM MO BCEM CAefkaM
asnsaetcs YK.

HKL, oueHvBaeT pucKM nNo caenkam,
KOTOpble Y4YMTBIBAOTCA Ha perncrpax
yyeTa  MO3uUMIA,  COOTBETCTBYHOLLME
Oo4HOMY AEHEXHOMY perncrpy
obecneyeHnsi, ncxoas ns obecneveHus,
YUNTbIBAEMOrO Ha 3TOM  [AEHEXHOM
pernctpe obecneyeHns. OueHKa pucka
OCYLLECTBNSAETCAd OAMHAKOBO KakK Aans
COOCTBEHHbIX  [EHEXHbIX  PerncTpos
obecneyeHns YK, Tak 1 ans KIMEHTCKUX
[AEHEXHbIX perncTtpoB obecnedeHus.
YunTbiBasi OAMHAKOBLIA MOAXO0A Npw
OLIeHKE PUCKOB, CYLLECTBEHHbIX PUCKOB
ana HKL MHoroypoBHeBasi CTpyKTypa
A0CTyNa He CO3/aeT.

CornacHo

CTPYKTYpe A0roBopa

| PE3Y/IbTAT CAMOOUEHKWM COOTBETCTBMA MPUHUNTAM CPMI-IOSCO 90



HALIMOHATbHbIl
KITHPHHIOBbIit
LIEHTP

TPYTINA MOCKOBCKAR BEMPHAL

«NpUHUMNIaN-npuHUMnan» B
cooTBeTCcTBUN C [lpaBunamu KIMpUHra
HKL, y4yaCTHMK  KAuMpuHra  Hecet
OTBETCTBEHHOCTb MO BCEM  CBOUM
obs3aTenbCTBaM,  BblTEKalOWMM U3
CAENOK, 3aK/KOYEHHbIX C YKa3aHWeM B
TOM u4ucne KameHTckux cyetoB. HKL
HanpaMylo UMeeT OTHOLLEHUS CO CBOUMU
K/IMEHTAMM — YYACTHUKAMU KJIIMPUHIa, HO
He WMeeT nMpsIMbIX OTHOWEHWA C
K/IMEHTAMMU YYACTHUKOB KIWPUHra, Tak
KaKk  TakMe  KJIWEHTbl  YYaCTHWKOB
K/IMPUHIra MOryT NpeacTaBnaTb pUCK ANs
HKL, B c/iyyae noHeceHMs UMM
SKCTpPEeMarbHbIX MOTepb, AOCTATOYHO
CYLLEeCTBEHHbIX,  4TOObl  MPUYNHUTL
ywepb y4acCTHUKaM KNUPWUHra,
K/IMEHTAMM KOTOPbIX OHU SBNSIOTCA.

KnroueBoe coobpakeHue 2.

UNDP fo/mKHbI BbISB/IATE CYLYECTBEHHbIE
3aBUCUMOCTY  MEXZY  TPSIMbIMU U
KOCBEHHbIMY  yHACTHUKaMH,  KOTOpble
MoryT ros/msTe Ha NOP.

HKL, NpoBOAMUT  OLEHKY PUCKOB
B3aMMO3aBUCMMOCTN B COOTBETCTBUU C
BHYTPEHHUMU Kputepuamm no
BbISIB/IEHUIO CBA3aHHbIX C YK nnu.

HKL  ocywectBnsieT  exeMecsyHbli
MOHWUTOPUHI  OTYETHOCTM U WHOM
NHpopMaumm o cesizaHHocTK YK. B cuny
ocobeHHocTer HKL|, He Tak BaXHO
NpoBOAUTb aHanu3 KOCBEHHbIX
yyacTHuKoB (knneHToB YK), MOCKOSbKY
YK rapaHTuMpyloT WCMOSIHEHWE CAEsoK
CBOVX K/IMEHTOB M HECYT CBSI3@HHble C
HAMU PUCKU. DTO NPUMEHUMO TONbKO K
y4YacTHMKaM KAnpuHra n obecneyeHuto ¢
pUCKOM 0BpaTHOW KOppensiuum, Tak Kak
OTCYTCTBYET MHOIMOYpPOBHEBOE yyacTue.

KnroueBoe coobpakeHue 3.

UDP fo/mkHa BbISIB/ISTE  KOCBEHHbIX
YYAaCTHUKOB, 3aK/TFOYNBLLINX
3HAYUTENIbHYIO YaCTb CHEJIOK, a Takxke
KOCBEHHbIX YYACTHUKOB, OOBEMbI W/IU
KO/IMYECTBO  TPAaH3akLmyi,  KOTOPbIX
BEJIVKM 10 CPABHEHMIO C BO3MOXKHOCTSIMU

MPSIMbIX YHaCTHUKOB, 06ECrIeYNBaroLYNX
UM foctyrn Kk UOP, B yessax yripasieHns
pucKamu, BbI3BaHHbIMU STUMU
TPaH3aKUNAMH.

HKL, He npuMeHseT MHOroypoBHEBYIO
CUCTEMY Y4acTus.

KnioueBoe coobpaxeHue 4.

UDP fosrmkHa perysisgpHo aHaim3npoBaTs
DUCKY,  BbI3BaHHbIE  MHOIrOYpPOBHEBOM
CTPYKTYpou y4yacrus, u rpu
HEeobXoanMocTu  [IPUHUMATL  MEPB,
Harpas/IEHHbIE HA YMEHbLLIEHUNE PUCKOB.

HKL, npoBOAWUT MOHUTOPUHI no3vuunii YK
M UX KIMeHToB, o0becnevyeHHOCTb
no3uumMin NpoBepsieTcsl He pexe 1 pasa B
AeHb. OCHOBaHMAMW [N NPUMEHEHUs
MEp MO CHWXEHWIO PUCKOB SBNSETCH
NPEBbILLEHNE hakTrueckon
BONTATUNIbHOCTM Haj PacyeTHOM, @ TaKxe
KpU3NCHas  CuMTyauusl Ha  pblHKe,
XapakTepu3ayoLlascs YXYALEHNEM
(P1HAHCOBOro COCTOSIHMS 3HAYUTENbHOW
yactu YK.

UTorosblie
MpuHuuny 19

3aK/1lo4YeHuns no

B HacTosillee BpeMss MHOroypoBHeBast
CTPYKTypa Yy4yacTUs He MpUMEHSETCS.
HKL npeanonaraet npsiMoe y4yactve B
KayectBe YK unmM HenpsiMOe yyacTue B
Kadyectee knueHta YK. [lpasunamu
K/IMPUHra ycTaHoBneHbl TpeboBaHusa ans
Takoro y4actuss U OpraHu30BaHbl
npoueaypbl OLEHKN U KOHTPOSS PUCKOB,
KOTOpble MOryT BO3HWKHYTb Yy HKL, ¢
NnpUMeHeHneMm TaKom CTPYKTYpbl
yyactus. HKL He TpebyeTcsa npoBoauTb
aHanu3 puckos kKnNneHToB YK, NOCKOsbKY
YK oTBe4aloT 3a HMX B COOTBETCTBUN C
MOAENbI0 KIIMPUHIOBOrO 06CNyXXNBaHUS,
KoTopyto npuMeHsaeT HKLL.

MpuHuMn 19 He npuMeHum K HKL.

PE3Y/IbTAT CAMOOUEHKWM COOTBETCTBMA MPUHUNTAM CPMI-IOSCO 91



Ko
LIEHTP
NnPUHLUAMN 20. CBA3U NOP

UDP, ycraHas/mBarowas cBsisb C O4HOU
wm  Heckosibkumu  UIOP,  A0/DKHE
BbISIB/IATE M KOHTPOJIMPOBATL  PUCKY,
06YC/IOB/IEHHBIE ~ 3TOU  CBS3bIO, U
Yrpas/isiTe TaKUMU PUCKaMU.

KnioueBoe coobpaxenHue 1.

[Ipexzge 4Yem 3aK/iounTs corrialeHmne oo
VCTaHOB/IEHMM — CBS3EM, a  TAKXeE
[1OCTOSIHHO 10C/1€ YCTaHOBJIEHHUS CBSI3N
nopP JAO/DKHA BbISIB/IAATH u
KOHTPOJIMPOBAaTh BCE  [MOTEHUMA/TbHBIE
UCTOYHUKY pUCKa, BO3HUKLUNE
BC/IEACTBUE — HA/IM4Us  CBSI3Y, u
yrpassisite  uMu.  MexaHusmbl - CBS3U
AO/DKHbI  ObITb  OPraHU30BaHbl  TakuM
obpaszom, 4TObbI Kaxkgas WOP morsia
cob/1r04aTh Aapyrmne TIPUHLNITB,
U3/IOXKEHHBIE B HACTOSILLEM [OK/IaLE.

HKL B3aMMOAENCTBYET C HP/,
OCYLLECTBNSAOWNM pacyeTbl MO LUEHHbIM
bymMaraM M [OeHeXHbIM CpeacTtBaM Mo
UTOraM KAMpUHra W OKasaHug ycnyr
LeHTpasnbHbIM Aerno3nTapuem B
COOTBETCTBUMA C NOKabHbIM
3aKOHOAATeNIbCTBOM U COr/ialleHUsIMU.

KnioueBoe coobpaxeHue 2.

CBS3b  [O/KHE  UMETL  BO  BCEX
COOTBETCTBYIOLYNX HOPUCANKLNX
YOEANTEIbHYIO — IP3BOBYO  OCHOBY,
KOTOPas MOAAEDKUBAET MEXAHU3M CBSI3UN
u obecrieynBaeT aheKBaTHyo 3aluTy
UDP, ycTaHOBUBLUNX CBS3b.

HKL| ycTtaHOBMN CBS3M B OpUCAUKUMK
Poccuickon depnepaunn.
B3anmopeiicteue c HPA ocyluectensieTcs
Ha OCHOBaHuWM [JoroBopa O nopsaake
B3aUMOAENCTBMSI.

JloroBopoM 0 nopsiake B3aMMOAENCTBUS
npeaycMoTpeHa OTBETCTBEHHOCTb
CTOPOH 3a HeHaanexawiee UCrosHeHue
06513aTensbCTB NoO A0roBopy.

KnioueBble coobpaxeHus 3-9 He
npumMmeHumbl K HKLL.

UTorosblie
MpuHuuny 20

3aK/1loueHuns no

HKL, B3ammopgencteyer ¢ HP[,
OCYLLECTB/ISAOWMM pacyeTbl MO LIEHHbIM
bymMaram M [AEeHEeXHbIM CpeacTBaM Mo
UTOraM KMPUHra CAENoK, Ha OCHOBAHMK
COOTBETCTBYIOLLMNX AOrOBOPOB.

NMPUHUMUN 21. DODPEKTUBHOCTb U
PE3YJ/IbTATUBHOCTb

UOP  pomkHa ¢pekTBHO u
PE3Y/IbTATUBHO Y/A0B/IETBOPSITH
1OTPEOHOCTU ~ CBOMX  YYACTHUKOB U
DbIHKOB, KOTOPbIE OHa OOC/TY)KNBAEET.

KnioueBoe coobpaxenue 1.
ApxutekTypa noP AO/DKHa
obecrieynBars Y/AOB/IETBOPEHNE
[10TPEOHOCTEN YYACTHUKOB U PbIHKOB,
KOTOpble ~ OHa  OOC/IYXMBAET;, B
YacTHOCTH, 3TO Kacaercsl Bblbopa CXEMb!
KIMPUHIa U PacyeToB, OMepaLuoHHON
CTDYKTYPbI, CIEKTPa [1POLYKTOB, 10
KOTOPbIM rPOBOAATCH KITUPUHI, PacYETbI
Wi y4yetT, a TaKXKe HCI0/Ib30BaHNs
TEXHOJIOrMH M NMPOLESYD.

Obcyxaenne noTpebHocTen YK
MPOMCXOAUT  Ha  MOJIb30BATENbCKMX
KOMUTETax, COCTOSILUMX M3 YYACTHUKOB
pbiHKa. B 'pynne «MockoBckas bupxa»
ccpopMmpoBaH psia NPOMUNbHbIX
NoNb30BaTENbCKUX KOMUTETOB, B
YaCTHOCTU:

=  KOMWTETbI N0 Pa3INYHbLIM pbiHKAM;

= KOMWUTET Mo NPOBEAEHNIO PACUYETOB U
ochopMIIEHNIO onepaLunii;

= KomuteT no  MHGOPMAUNOHHO-
TEXHONIOrMYeCcKnM cepBucaM.

OueHka cooTBeTCTBUSA NOTpebHOCTAM YK
OCYLLECTBNSAETCA  MocCne  BHEeAPEHUs
HOBbIX TEXHOJNIOrMI, Mpasuf, npoueayp,
NpoaykToB W ycayr B paMKax
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CYLLECTBYIOILEN npoueaypbl 06paTHoW

CBA3MN. Co3aaHbl pa3nnyHble
Nnonb3oBaTeNbCKME  KOMUTETbI AN
KaXaoro  pblHKa,  0b6Cny>XnBaemoro

MockoBckon bupyken, obecneunBatoime
obpaTHyto CBSI3b.

KnioueBoe coobpaxeHue 2.

nop JI0/DKHA umerTs TOYHO
OrPeLESIEHHbIE 3a4a4YM U LIe/TN, KOTOPbIE
[10443r0TCH KOJIMYECTBEHHOM OLIEHKE U
MOryT ObITb [OCTUIHYTbl, TaKue Kak
MUHUMAE/IBHBIE  YPOBHN OOC/TY)KUBAHMS,
OXuaaHns B 0671actv  yripaB/ieHus
DPYICKOM 1 OBU3HEC-TIPUOPUTETBI.

Crpaternyeckme uenu u 3agaum HKLU
onucaHol B [lpuvHumne 2. Bce uenu
N3MEpPUMbI N OCTUXUMBI.

HKLl oueHuBaeT [ocTmXeHue CBOUX
Lenen B COOTBETCTBUM C KJIHOYEBLIMU
nokazatensmum addektneHoctn (KPI),
yCTaHaB/IMBAEMbIMU exxerogHo "
nepecMaTpvBaeMbiM1 ABaXKAbl B rof.

HabntopatenbHbli coBeT HKL|
onpeaenseT, 6binM M AOCTUTHYTbI LIENWN.
B xome peanusauumn npeabiaywien
cTpaTtermm 6onbwmHCTBO Uenen HKL,
6bI/T1 YCNELLHO BbIMOMHEHBI.

KnroueBoe coobpaxenue 3.

NP po/mkHa uMETH OTPABOTAHHBIE
MEXaHU3Mbl PErysIPHOro aHasinia cBonx
SPPEKTUBHOCTU M Pe3y/IbTaTUBHOCTH.

ExxerogHo npoBOAMUTCA oueHka
3(ppeKTUBHOCTH n AOCTUXEHNS
MOCTaB/IEHHbIX LIEIe Ha TeKywWwuh roa.
KpoMe TOro, mnOCTOSAHHO MpPOBOAMTCS

TEKYLWMA  MOHUTOPUHI  peanu3auuu
npoektoB. OTyeTbl O  nporpecce
NPeAoCTaBAITCA  MEHeKMEHTY  Kak
MUHUMYM  eXeKBapTaibHO.  Takxke

€)XeKBapTa/ibHO COCTaBNSAETCA OTYET O
(puHaHcoBbIX pe3ynbTatax HKLL.

MUTorosble
MpuvHuMuny 21

3aK/1lo4yeHusd no

HKL] obecneumBaet yyeT nHTepecos YK n
PbIHKOB MpW onpeaeneHnun nopsaka
OCYLUECTB/IEHMS] OMnepauui M OKa3aHUs
ycnyr C NMOMOLLIbIO Co3aaHns
Nosib30BaTeNTIbCKNX KOMUTETOB, o
KOTOpbIMK 06CY>KAAKOTCA U3MEHEHUS 40
UX BBEOEHWSA, @ TakXKe C [MOMOLLbIO
MEeXaHN3MOB obpaTHou CBA3N,
NMO3BOJIAIOLLMX OLEHUTb
yaooBneTBopeHHocTb YK.

[na obecneyeHnss 4OCTAaTOYHOIO YPOBHS
apdekTnBHOCTM  gestenbHocTn  HKL,
CTaBATCA CTpaTternyeckue uenu, w
NPOBOANTCA MOHUTOPUHT UX AOCTMXKEHUS
N perynsapHbIi NepecMoTp.

NMPUHLUMN 22. NPOUEAYPbI U
CTAHAAPTbI CBA3M

UDP  pgomkHa  mCriofib30Bats — MU
agarntupoBaThL MEXAYHAPOL[HbIE
rIPOLELRYPbLI M CTaHAGPTbI CBA3M, YTOOb/
obecrieuynBars 3PPEKTUBHBIE /1ATEXM,
KITNPUHT, pacyeTsl U BEfEHME
LOKYMEHTAaLINN.

KnroueBoe coobpaxeHue 1.

UDP pfos/mkHa wucriosib30Batb MM Kak
MUHUMYM  G4anTupoBaTh [PUHATLIE B
MEXYHAPOAHON MPaKTUKE MPOLIEAYDbI 1
CTaHAapThl CBA3MN.

Mpn NpoBeAeHUN pacyeToB M MnaTexen
HKL  wuncnonb3yer  MexayHapoAHYo
cucteMy  SWIFT. Tlpu  nepepave
coobueHnn HKLL ncnonb3yeT ctaHaapThbl
SWIFT.

B yactu UT B3auMMoaencTsus CUCTEMBI
HKL, Takxke wWCnonb3ywT CTaHAapThl
SWIFT.

NTorosble
MpuHumny 22

3aK/1ilo4yeHunsd no

HKL ~ wucnonb3yeT  MeXAayHapoaHble
CTaHAapTbl nepeaayn cooblieHun ans
KOMMyHMKaumMm ¢ YK, pacyeTHbIMU
opraHu3aunsMm n ApYrMu
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KOHTpareHTamu.

NMPUHUAN 23. PACKPbLITUE
NMPABWUJ1, OCHOBHbIX NMPOLUEAYP
N PbIHOYHbIX AAHHbIX

UDP fo/mkHa yCcraHaB/mBaTb HYETkme u
BCEOOBEM/IIOLUMNE PABN/IE U MTPOLIELYPbI

u MPEAOCTAB/IATh LAOCTaTOYHYIO
UHPOPMALIO, [103BOJISIFOL YO ee
yHacTHUKaM 11071y YNTH sAcHoe
npescrasieHne o pUcKax,

KOMUCCHOHHBIX U1 APYrux  [peasibHbiX]
pacxogax, C KOTOPbIMU CBSI3GHO UX
ydactme B UIOP. Bce cooTBETCTBYrONE
rnpaswia U  OCHOBHbBIE  [TPOLELYDbI
AO/DKHBI ObITE OOHAaPOLAOBAHBI.

KnroueBoe coobparkerHue 1.

NDP fo/mkHa ONpefEesiaTe TOYHbIE U
BCeobwbeM/IoLMNE paBnia 1 rMpoLELYpPbl
U I10/THOCTBIO OBOAUTE UX [0 CBEAEHNS

YYaCTHUKOB,; Kpome T0r0,
COOTBETCTBYIOLLMNE 1PABU/Ia U OCHOBHbIE
ripoyesypbl ZO/DKHbI ObITh
06HapOfOBaHEHI.

PackpbITne ocCyLlLecTBSeTCa B Cy4dasx,

NpeayCcMOTPEHHbIX AENCTBYIOLIMUM
3aKOHOAATENBCTBOM UM, AOMOMHUTENBHO,
B obbeMme, npeaycMOTPEHHOM
MonoxeHnem 06  MHGOPMaLMOHHON

nonutuke HKL.

K [IOKyMeHTaM, perynupyowmm npaeuna
M npoueaypbl, OTHocaTca [paBuna

KNUpWHra,  pernameHTbl  KIWpUHra,
dopmbl, NpUMEHsIEMblE B
AIOKyMeHTO0b0opoTE C YK n

yTBEP)KAAEMble OpraHamMu ynpasneHus
HKL. [lJaHHble AOKYMEHTbI pa3MeLLaloTcs
B cBO6OAHOM A0CTyne Ha cavte HKLI.

Mpasuna knupuHra HKL, ony6nnkoBaHbl
Ha cante. COOTBETCTBYHOLUME MpaBuIa 1
npoueaypbl B NOHOM o6beMe AOCTYMHbI
ANS BCEX YYAaCTHUKOB K/MPUHra W
3aMHTEPECOBaHHbIX CTOPOH, BK/KOYast
obwectBeHHOCTb.  CoTpyaHukn  HKL,
[AOCTYMHbI ANs OTBETOB HA BOMpPOChHI

YUYaCTHMKOB  KIMpUWHra, Kacarolmecs
MpaBun KAMpUHra 1 npoueayp.

Mpasuna n npoueaypbl HKL,

npeaycMaTpuBatoT BO3MOXXHOCTb
BO3HMKHOBEHMUS 06CTOATENLCTB,
NpensiTCTBYHOLLNX KIMPUHIOBOMY

obcnyxuBaHmio YK (4pe3BblyaliHas
cuTyaumusi), u Mepbl, HanpasfeHHble Ha
yperynvMpoBaHue 3TON CUTyaLui.

NHbopMaums 0 BO3HWKHOBEHWM
Yype3BblYaNHOM cuTyauum n
NPYHMMaEMbIX Mepax no ee
YperynmpoBaHuio [LOBOANTCS [0
ceegeHnss  6upxun, YK,  pacyeTHbix
opraHvM3auuin 1, npuv HeobxoaMMOCTH,
baHka Poccun, nobbIM  BO3MOXHbLIM
cnocobom.

MpaBuna KAMpuWHra npeaBapuUTENbHO

paccMaTpuBaloTCA n nonyyatoT
ogobpeHne KomuteTa N0  puckam
HabntogatenbHoro coBeTa.

YcTaHoB/eHMe M U3MeHeHue pa3Mepa
obsi3aTenbcts LK, 1 nameHeHue MpaBun
K/IMPUHra, OTHOCALUMECH K U3MEHEHUAM
B NpaBuiax apbuTpakHbIX COrnalleHui,
JAOMKHbI BbITb OCYLLECTBNEHbI HE paHee,
yeM yepes Tpu Mecdaua nocne
PacKpbITUA.

Kpome TOro, 3abnaroBpeMeHHO [0
M3MEHEHUA WNW  BBEOEHUS  HOBOIO
TEXHOJIOrM4ecKoro npowecca ero
obcy>xaeHne npoucxoauMT B paMKax
NpOUbHbIX  KOMUTETOB MOCKOBCKOM
Bupxu.

HKL, packpbiBaeT [1paBuna KInpuHra u
AOKYMEHTHI, pa3paboTaHHble B
cooTBeTCcTBUN C [paBunamm KNUPUHra,
Ha canTe HKL.

HKL npoBoant BCTpeun c YK ansd
pasbAcHeHnsd NpaBun KNnMpuHra.
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KnioueBoe coobpaxeHue 2.

UDP po/mkHa 06Hapo[0BaTh MogpobHbIe
Oncanns  CTPYKTYpbl 1 onepaymi
CUCTEMBI, @ TAKXXE rpaB 1 0653aHHOCTEH,
YTOObI yHACTHUKM MOIJIN OLEHUTL PUCKY,
KOTOPbIM ~ OHM  [104BEPramTcd B
pe3y/ibTare yyactus B IOP.

PackpbiTne NHMOopMaL MK HKL,
OCYyLLeCTBNSAETCA B cnyyasx,
npeaycMOTPEHHbIX AENCTBYIOLWMM
3aKOHOAATENLCTBOM W, AOMOSHUTENBHO,
B obbeme, npeaycMOTPEHHOM
MonoxeHnem 06  MHGOPMaALMOHHON

nonutuke HKL.

K nonyyatensiM nHdopmaumm OTHECEHbI
kiveHTol HKLU, YK, akumoHep HKL,
HaA30pHbIE W perynupytolmne opratbl,
noTeHUuanbHble  WUHBECTOPbl,  YJIEHbI
HabniopgatensHoro coBeTa HKL,
npoceccMoHanbHble YYaCTHUKU  pbIHKa
ueHHbIX 6ymar, CMU n uHble nuua.

PackpbITUIO MW  NPeaoCTaB/EHUIO, B
YaCTHOCTW, noAanexuT wHdopMaums o

CTpecc-TecTMpOBaHNM CUCTEMBI
yrpaBfieHNss  pUCKaMn U OLIEHKU
TOYHOCTY MOAEN!, [IOKYMEHTbI,

perynupyowmne AeaTenbHOCTb [AaHHOM
CUCTEMbI, @ TAKXe WHble peneBaHTHble
pelueHns opraHos ynpasneHus HKLL.

Mopsaok WM OencTBusl, COBEpLUAEMble
HKL, npn ocywecTBneHun KIMpuHroBown
[AesATeNbHOCTU, onucaHbl B [paBunax
KMPUHra COOTBETCTBYIOLEr0 pbIHKA.
MNpaBuna KNMPUHra noanexar
pernctpaumm B baHke Poccun un
PacKpbITUIO BCEM 3auUHTEpPEeCOBaHHbIM
NMUAM He MeHee 4YeM 3a 5 aHen Aao
BCTYMNJIEHUS UX B CUNTY.

Mpasunamn knupuHra HKLU n lNpasunamu

TOpros MockoBckas Bupxnu
yCTaHaBNNBaOTCA BO3MO>XHOCTU
NPUHATUS K/H0YEBbIX peLueHni,

BAMSIIOWMX Ha paboTy HKL,.

I'Iepequb B3aMHbIX npas n

obszaHHocTer YK n HKL yctaHoBneH B
MpaBunax KNMpUHra, KoTopble
pa3MelLLEHbI Ha caunTe HKLL:
https://www.nationalclearingcentre.ru/c
atalog/020415

Ha cavte HKL Takke pasMeLleHbl
OCHOBHbIE [OKYMEHTbI, OTHOCSALLMECH K
CUCTEME YNPaBNEHUSI PUCKAMM:

http://www.nationalclearingcentre.ru/vie
wCatalog.do?menukKey=128

KnioueBoe coobpaxeHue 3.
NDP  gomkHa  npegocras/igte  BCO

HEo6XoanMyro u HAANEKaALLYHO
LOKYMEHTALMIO 1 MPOBOAUTE 0OyHEHME,
YTOObI VIPOCTUTh YYACTHUKaM

[TOHUMaHne rpasmsi u npouyeayp NOP u
PUICKOB, KOTOPbLIM OHU [104BEPratoTcs B
Pe3V/IbTare ydactus B VPP,

B pamkax 3anycka HOBOro mNpoeKTa
NpoBOAUTCS NH(OpMaLMOHHas
paccbinka YK, pasmelueHne nicdopmaumm
(MHCTPYKUMI) Ha caunTe HKL,

KOHCYNbTaumu 7 pa3bsiCHEHNE
HOBOBBeAEHWUM MO TenedoHy, a Takxe
AENCTBUNA, KoTOpble Heob6xoanMo

npeanpuHsaTe YK ans  panbHenwen
KOppPEeKTHON paboThbl.

[Ansa noHumaHua YK npasun v npouenyp
HKL, HKL| pa3mellaeT Ha CBOEM calTe B
cetn  WHTepHeT  MHMOPMAUMOHHbIE
MaTepuanbl, 0bbACHSIOWME NpaBuia U
npouenypbl HKL, a Takke KOHTaKTHble
[aHHble /MU, KOTopble MOryT [JaTb
MOSICHEHUS U OTBETUTb Ha BOMPOCHI.

B cnyyae ecnun ot YK TpebytoTcs Kakue-
TO aewncTsusi, co ctopoHbl HKL, Begetca
npoBepka W Y4YeT KOPPEKTHOCTU U
CBOEBPEMEHHOCTM 3TUX [AEWUCTBUM CO
CTOpPOHBbI Bcex YK.

B cnyyae BbigaBneHua YK, ube noseaeHue
AEMOHCTPUPYET OTCYTCTBUE MOHUMAHUSA
npasun n npoueayp HKL, HKL nposoant
C TakmMm YK  KOHcynbTauuu, no
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pe3ynbTaTaM KOTOPbIX W3MEHAITCA WU
[OMONHATCA NH(POPMALIMOHHBIE
MaTepuanbl, pa3MelleHHblE Ha canTe B
cetu NIHTepHerT.

KnroueBoe coobpaxkeHue 4.

nopP AOJKHE 06HaposoBartp
UHPOPMaUNIO 0 cO6opax, B3NMAEMbIX €O
33 OKasblBaemble yCiayru, a Takxke
TPUHLNIIax yCTaHOB/IEHNS CKUAOK. NDOP
AO/DKHa  MPEAOCTaB/ISATh  104POOHbIE
OfMUCaHNS TMIaTHBIX YCIyr A8 Lened
CPaBHEHYS.

Pa3mep onnatbl KIWPUHIOBBLIX YCAYr,
okasbiBaeMblx HKL VYK, ykasaH B

[OKYMeHTe  «Tapudbl  KIMPUHIOBOrO
LleHTpa», pa3MeLleHHOM Ha cante HKL, B
ceTtu NHTepHeT:

https://www.nationalclearingcentre.ru/c
atalog/0204/106

PackpbiTve wuHdpopMauMm O  HOBOM
penakumu MpaBun KIIMPWHra,
cofepXawmx Tapudbl, NPoMCXoauT B
COOTBETCTBUMU C TpeboBaHMAMU
3aKoHopaTensctBa P® 3a 5 paHen go
BCTYMNJIEHNS B CU/Y 3TON peaakumu.

OnucaHve ycnyr, nNpeaocTaBnsieMbIX Ha

MNaTHOM  OCHOBE, MNpuWBEAEHO B
MpaBuMnax KIMpUHra W  MO3BONSET
MpOBECTM CPaBHEHWE C  YCNyramu

aHanormnyHeix NOP.

B [llpaBuvnax KAupuHra CoaepXuTcs
nHbopMaums o] TEXHOJOrnsiX,
MCNONb3yeMbIX MpU  B3aMMOAENCTBMM
cybvektoB WUOP: HKL, opraHuzaTtopa
TOPros, pacyeTHOM opraHusaumm,
pacyeTHoro geno3utapusa, YK. Kpowme
Ttoro, HKL npuHumaeT yyactme B WUT-
KOMUTETaX, MPOBOAMMbIX COBMECTHO C
Yy4aCTHMKaMU pbIHKa.

KnroueBoe coobpakeHue 5.

NDP formkHa perysispHo rotoButs U
06HapohoBars  OTBETHI B pPaMKax
[Tos1I0)KEHM O PAaCKPbITUN MHGOPMALMHU
KIIPC - MOKL6. UDP  pormkHa

MPEAOCTAB/IATL CBOUM  YYaCTHUKaM U
HacesneHmro (Vimeercs B Buay ryb/im4Hoe
DaCKpbITUE MHPOPMALH (HE TOJIbKO 4/15

y4acTHUKOB)) (7110610 APYryro
JOMOJIHUTESIbHYIO UHOPMaLNIo,
Heobxoaumyro 47 TTOHUMAHUS

4esTenibHocTu m onepauymi NOP, Kpome
70ro, WOP p[o/mkHa Kak MUHUMYM
PACKpbIBaTL ~ OCHOBHbIE — faHHbIE 006
obbeme 1 CTOMMOCTU CAESIOK.

Ha Texkywmi momeHT HKL nposen 4
camooueHku MpuHuunam CPMI-IOSCO: B
Hosibpe 2015 roaa, B uoHe 2016 roaa, B
noHe 2018 roga u B okTs6pe 2020.
Kpome Toro, HKL, Ha exekBapTanbHOM
OCHOBE pacKpblBaeT KOJIMYECTBEHHYIO
WHdOpMauMilO B COOTBETCTBUN  C
aokymeHtoM CPMI-IOSCO Quantitative
disclosure. [lokyMeHTbl npeacTaBieHbl
Ha cante
https://www.nationalclearingcentre.ru/c
atalog/010208. HKL  HaueneH Ha
packpbiTe  Haubonee  akTyanbHOM
nHdopMaumm K1, TakmM  ob6pasomM,
HaCTOSILLMA ONPOCHWK OBHOBNSIETCA B
cnyyae  Kakmx-nmbo  CyLeCTBEHHbIX
N3MEHEHWI 1, KaK MMHUMYM, 1 pa3 B ABa
roaa.

HKL w» Ipynna «MockoBckasa bupxa»
ny6aIMYHO pacKpblBaeT KOMNMYECTBEHHYIO
NH(OPMaLMIO B TOM YncCne:

* 0 [AEWCTBYIOWMX PUCK-NapaMeTpax,
MCMoNb3yeMbIX ANs pacueTa
TpeboBaHuI K 0becneyeHmio;

» 06 nTorax Topros, BK/tOYasi O6bEMbI
TOProB., pa3finyHble LIEHbI
(pacyeTHasi, pbIHOYHas W T.4.),
06bEM  OTKPbITBIX  MO3MUMA MO
KaXxaoMy (bblovepcy/onuuoHny;

* 0 XOA€e TOProB 3a TEKYLUMIN AEHb.
Kpome Toro, HKL, ny6nn4Ho packpbiBaeT

3HaYuUTeNbHbIN obbem NHOM
NHbOpMaUMK1, BKIIKOYas:

* OnucaHune
yCNyr/nNpoAyKTOB;

NpeAOCTaBIAEMbIX
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HALIMOHATbHbIl
KITHPHHIOBbIit
LIEHTP

TPYTINA MOCKOBCKAR BEMPHAL

= OnucaHMe CUCTEMbl  yMnpaB/ieHNs
pUCKaMu;

» TpeboBaHus K YK;

* OCHOBHble CBEAEHUS O MOUTUKE
pa3MelleHnst COBCTBEHHbIX CpeacTB
n cpeacts obecneveHus YK.

NHdopMauma packpbiBaeTcsl Ha canTax
HKL, v lpynnbl MockoBckas bBupxa B
ceTu NHTepHeT
www.nationalclearingcentre.ru "
WWW.MOoEX.com Ha pyCCKOM n
QHIIMNCKOM $A3bIKE.

Kpome TOro, HKL| packpbiBaeT
WHpOpMaUMIO B COOTBETCTBMM  C
YkasaHneMm baHka Poccum oT 21 MIOHS
2017 r. N94429-y "O6 wHdbopmaumm,
pacKkpbiBaeMON LeHTpabHbIM
KOHTpareHToM, TpeboBaHWSX K NOpsaky
M CPOKaM ee packpbITUs, a Takke 06
onpeaeneHnn npaswua npeaocTaBieHns
MHhOpPMaUMM  YYaCTHUKAM  KIMpUHra'.
NHdopmaums npeactaBneHa Ha cante
HKL, B cetu NHTepHeT:
https://www.nationalclearingcentre.ru/c
atalog/010207?year=2020, a Takxe
MHMOPMaLMIO O pacyeTe MokasaTenen
OL€HKM HenpepbIBHOCTU AeATENTbHOCTU B
COOTBETCTBMM C YKasaHueM baHka
Poccun ot 30 gekabpst 2016 r. N2 4258-
Y «O TpeboBaHMAX K COAEpPXKaHUIO,
nopsigke WM cpokax npeacTaBneHns B
baHk Poccum  nnaHa  obecnevyeHus
HenpepbIBHOCTH [AesATeNbHOCTH
LIeHTPanibHOro KOHTpareHTa, M3MeHEHUN,
BHOCMMbIX B HEro, O Mnopsake OLeHKu
nnaHa obecrnevyeHnss HenpepbIBHOCTU
AeATeNbHOCTH LeHTpasibHOro
KOHTpareHTa, 0  TpeboBaHusaAX K
NPOrpaMMHO-TEXHUYECKUM CpeacTBaM U
CeTeBbIM KOMMYHUKAUUSIM LIEHTPaNIbHOMO
KOHTpareHTa, a TaKke O ropsiake
CO3JaHusl, BeAeHnss U XpaHeHus 6a3
[AaHHbIX, coaepxalmx nHdpopmaumio ob

nMyLLecTBee, obs13aTenbcTBax
LEHTPANIbHOr0  KOHTpareHtTa W ux
ABVXKEHUWN

https://www.nationalclearingcentre.ru/c

atalog/010204?year=2020.

UToroebie
MpuHumny 23

3aK/1ro4YeHus no

HKL, pacKpbiBaeT AOKYMEHTHI,
onpegensaolme npasuna U npoueaypsbl,
CBSI3aHHblE C OCYLLECTB/IEHNEM
KIIMPUHIOBOM AeaTenbHOCTH,
yTBepxxaaemble opraHamm HKLU. [na
obecneyeHns 4eTKOCTN (POPMYIMPOBOK M
KOMMIEKCHOCTU AaHHbIX JOKYMEHTOB OHU
NMPOXOAAT BHYTPEHHEee COorsacoBaHue wu
cornacoeaHne ¢ YK (KomuteT no
pucKam).

B lMpaBuvnax KAnpuHra packpbiBalOTCA
npasa u o6sasaHHocTM YK, ™Mepbl Mo
ynpasfeHnto puckamm, KOTOpble
npeanpvHnMaet HKL, Tapudpbl HKL.
HKL 1 MockoBckas bupxa packpbiBatoT
OCHOBHble [aHHble 06 obbeme U
CTOMMOCTU CAENIOK, COBEPLUAEMbIX Yepes
HKL kak LK.

HKL npoBOAMT perynspHyto CaMOOLEHKY
cooTtBeTcTBUS npuHuunam CPMI-IOSCO
n Harnpas/ieH Ha packpbITne
WHhOpMaumMM  Kak  MOXHO  6onee
onepaTuBHO.

MPUHLUMN 24. PACKPbITUE
PbIHOYHbIX AAHHbIX
TOProBbiM" PENMNO3UTOPUAMU

He npuMeHnm k HKLL.
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