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MockoBckasa bupxa

PbiHok CIMOU

lNonHoe Ha3BaHWe

BaHk «HaumoHanbHbIM KnupuHrosbid LieHTp» (AKUMOHEpHOE
obLecTso)

LleHTpanbHbIAN KOHTpareHT

Perynauma EBponeinckoro pbiHKa LeHHbIX 6ymar (European
Markets Infrastructure Regulation)

NHbpacTpykTypa OrHaHCOBOro PbiHKa

MpaBuna knupuHra baHka “HaumoHanbHbIM KAMPUHIOBLIN
Lentp” (AkumoHepHoe obuwectBo) Yactb I. Obwas 4acTb,
YacTtb II. Tapudnbl, Yacts III. MNpasuna knnpuHra Ha GOHAOBOM
pbiHKe, YacTb IV. lNpaBuna KNMpuHra Ha BankOTHOM pPbIHKE U
pblHKE AparoueHHbIX MeTannos, YacTtb V. [Npasuna KNupuHra
Ha CPOYHOM pblHKe, [lpaBuna KAWMPUHra Ha  pPbIHKE
CTaHAapTMU3NpPOBaHHbIX [MON.

LieHTpanbHbIn 6aHk Poccuitckon ®epepaummn (baHk Poccumn)

HebaHkoBckas KpeauTHast opraHu3auus 3aKpbiTOE
aKUMOHEpHoe  06WecTBO  «HauMoHanbHbIM  pacYEeTHbIN
AEno3vTapuii» — LEHTpaNbHbIM Aeno3uTapui  Poccuinckom
depepauunn, Bxoamt B 'pynny «MockoBckast bupxa»

YUYaCTHUK KNUPUHra
[enapTaMeHT aHanu3a u KoHTpons puckos HKL

MNy6bnmMyHoe akunoHepHoe obwectBo «MockoBckass bupxka
MMBB-PTC / 'pynna «MockoBckas bupyxa»

PbiHOK CTaHOoapTu3uMpoBaHHbIX [Mpon3BoaHbIX PUHAHCOBbLIX
NHCTpyMeHTOB
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I. KpaTKkoe coaep>xaHue

banHk HKL, (AO) npoen camooueHky cooTtBeTcTBus [MpuHumnam CPMI-IOSCO wu
npeacTaBnseTr ee pes3ynbTaTbl B HACTOSLWEM [OKYMEHTe A1 LMPOKOro Kpyra
06LLeCcTBEHHOCTMW.

CamooueHka nokasana, 4to bBaHk HKL (AO) cooTtBeTcTBYeT 6OMABLINMHCTBY
MEeXAYHapOAHbIX MPUHUMMNOB M ABNSIETCS COBPEMEHHOM K/IMPWMHIOBOWM OpraHu3aumen,
KOTOpasi OKa3blBaeT y4aCTHUKAM KIMPUHIa U X KITMEHTaM YCIyrm MMPOBOIO YPOBHSI.

B 1o xe Bpemss bank HKL, (AO) He B MOSIHOM Mepe COOTBETCTBYET CleAyHLUM
NPUHUMNAM:

e [lpuHUMN 2. YnpasneHue. BbiBNeHO HeECOOTBETCTBME B 4aCTU OTCYTCTBUA
pPacKpbITUA cocTaBa KoMuTeTa no pMckam m Masion A0S HE3aBUCKMbIX ONPEKTOPOB B
coctase HabnogaTenbHOro coeeTa.

e [lpyHumn 13. T[lpaBuna W npoueaypbl, OTHOCAWMECS K  HEBBINOHEHUIO
0653aTeNbCTB  YyY4aCTHUKOM. bBblno  BbISIBIEHO HECOOTBETCTBME, BbIPAXXEHHOE B
OTCYTCTBMM HA MOMEHT OueHKW dopManm3aumm nNepuoanYHOCTU TEeCTUPOBaHUS
npoueayp aedonT-MeHeaKMeHTa.

II. OnucaHue N3MeHeH!I, Npoun3oLeaLnX C MOMEHTa nocnegHero
pacKpbITUA

B mapte 2015 roga BbaHk HKL, (AO) Bnepsble nposen CaMOOLIEHKY COOTBETCTBUS
BHYTPEHHMX Npasu, NPUHUMMIOB U npoueayp. 3a nepuo ¢ MapTa no Hosbpb 2015 roaa
NPOV30LLN CNeayoLWme N3MEHEHNS:

1) O6HoBNEHa CTPYKTypa 3aluMTbl B COOTBETCTBMM C MOCNEAHVMMWM PEKOMEHAALMSIMU
CPMI-IOSCO? n HoBoW perynsumei baHka Poccuum:

a) OnpepeneHbl MUHWManbHble TpeboBaHMs K BblaeneHHoMy KanuTtany LK
(«skin-in-the-game»);

b) OnpegeneHsl MEXaHWU3Mbl orpaHu4eHuns OTBETCTBEHHOCTYU 7
pacnpegeneHns ybbITKOB Ans ycuneHus CTabunbHOCTM M ycTomumBocTn LK
(u3MeHeHus oTpaxeHsbl B [MpuHumne 4);

c) BHegpeHo obecneyeHne nop CTpecC — MNEpPEMEHHbIM B3HOC, KOTOPbIN
ncnonb3yeTcs ans obecneyeHnst MCNoNHeHns 0693aTeNbCTB YYacTHMKA KIMPUHIa
B C/lydae AedonTa ydacTHMKA KIMPWHIa B YCITOBUSIX CTPecca Ha pbiHKe nepea
NCMOSIb30BaHNEM  (PMKCUMPOBAHHbLIX B3HOCOB A06POCOBECTHLIX  YYACTHWKOB
KNMpUHra B rapaHTUWHbIM  GoHa. Pa3mep obecneyeHuss nop  cTpecc
pacCyYMTLIBAETCS MPOMOPUMOHANbHO PUCKY, KOTopbin HeceT HKLL Ha aaHHoro
yyaCcTHuka. Metogonormsi pacdyeta obecnedeHuss nop CTpecC OCHOBaHa Ha
NPUHUMNAX CTPECC-TECTUPOBAHUS.

2 «Recovery of financial markets infrastructures», CPMI-IOSCO, October 2014.
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2) OcyuwecTtBfieHbl BblMETHI W3 KanuTana Ha MOKPbITUE BO3MOXHbLIX MNOTEPb MpU
peanusaumn genosoro pucka (MpuHuun 15);

3) MpUHAT NOpsSAOK NpeaoTBpaLlleHnst KOHMAMKTA MHTepecoB (M3MEHEHUS OTPaXKeHbI B
MpuHumne 2).

II1. O6bwee onucaHme MHPaACTPYKTYpPbl (PUHAHCOBOro pbiHKa

Bank HKL| (AO) saBnsieTca aoyepHen cTpyktypon MAO «MockoBckas Bupyka», BbINosHSAET
(PYHKUMM KIMPUHIOBOW OpraHM3auum M LEHTPanbHOr0 KOHTpareHTa Ha (PUHAHCOBbLIX
PbIHKaX.

Kak ueHTpanbHbii kKoHTpareHT baHk HKLL (AO) 6epeT Ha cebs pycku No 3aKio4YaeMbiM
y4yaCTHMKaMM B XOAe TOPros cAesnikaM, BbICTYyrnas MOCPEAHMKOM MeXay CTOPOHaMu:
NPOAaBLOM A1 KaXXAOro nokynaTtens v rnokynarteneM Ans Kaxaoro npofaasua, KoTopble
3aMEHSAI0T CBOM [OrOBOPHblE OTHOLIEHWS Apyr C [APYroM COOTBETCTBYHOLWMMMU
LIOrOBOPHbIMK 06513aTeNbCTBaMM C LeHTPasibHbIM KOHTPareHToM.

MnaBHas wn ocHoBHasa ¢yHKuma banka HKL (AO) — obecneuntb noaaep)xaHve
CTabunbHOCTM Ha 06CIYXXMBAaeMbIX CerMeHTax (PMHAHCOBOrO pblHKA 3@ C4yeT
OCYLLUECTB/IEHMS COBPEMEHHOM, OTBEYaloLWEN MeXAYHapoAHbIM CTaHAapTaM CUCTEMb
yNpaBfeHns puUcCKkaMu W NpPeaoCTaBNsATb Y4YaCTHMKAM Takue KIMPUHIOBbIE YCNyru,
KOTOpble N03BOMAOT UM 3(D(EKTUBHO MCNOSb30BaTb HaMpaBsieMble Ha PbIHOK CpeACTBa.

Monb3ysck ycnyramm banka HKL (AO) kak KAMPUHIOBOW OpraHM3aumu-LeHTPasibHOro
KOHTpareHTa, Y4aCTHUMKM pPbIHKOB [pynnbl «MockoBckas bupxa» nonyyawT psa
fononHuTenbHolx  npeumywects: bank  HKL  (AO) rapaHTUpyeT WCMNONHeHue
06513aTenbCTB Nepes KaxabiM 406pOCOBECTHLIM YYAaCTHUKOM MO CAENKaM, 3aKNio4YaeMbiM
¢ UK, BHE 3aBMCMMOCTM OT WMCMOMHEHUS CBOMX 0653aTenbCTB APYrMMKU yYacTHUKaMU
pbIHKA.

baHk HKL, (AO) wu3baBnsieT y4aCTHMKOB OT He0bXoAMMOCTM OLEHMBATb PUCKU U
yCTaHaBnMBaTb IMMUTBI APYr Ha Apyra, HeobXxo0AMMO yCTaHaBIMBaTb JIMMUTLI TOJTIbKO Ha
baHk HKLL (AO) Kak LeHTpanbHOro KOHTpareHTa.

MNpepoctaensemble baHkoM HKLL (AO) ycnyrn KAMpuHra ¢ YacTUYHbIM NpeaBapuUTesbHbIM
obecneyveHneM, a Takxke HETTUHT TpeboBaHU 1 0653aTeNbCTB, NO3BOMSAIOT YYaCTHUKAM
KAWPUHra noBbiCUTb 3 HEKTUBHOCTL UCMONb30BaHUS CBOUX (DMHAHCOBbLIX aKTUBOB W
YMEHbLUUTb TPaH3aKLMOHHbIE N3AEPXKKMN.

Crtpatermyeckon 3agaden BaHka HKL, (AO) sBNseTcs NpeaocTaBNeHME Y4YaCTHWUKaM
pa3fiNyHbIX CEerMeHToB (PMHAHCOBOrO pblHKA WHTErpUPOBAHHOMO  KIMPWUHIOBOIO
obcny>kMBaHus, npegycMaTpyBaloLLero WUCMNosb30BaHWe eauMHoro obecnedeHnss U
BEAEHWE eANHbIX NO3nLMIA (TIMMUTOB) YY4aCTHUKOB B NMPOLIECCE MX 06CY)XMBAHUS Ha BCEX
6uprkeBbIX pblHKax [pynnbl «MockoBcKas bupxxa» 1 BHebMpXKeBbIX PbIHKAX.

BaHk Poccum ocyllecTBnsieT perynMpoBaHne n Haa3op POCCUIACKOM (PMHAHCOBOWM CUCTEMBI
n pbiHKOB. [estenbHocTb baHka HKL, (AO) ocHoBaHa Ha deaepanbHblX 3aKOHaX, B
yactHocTh, N 86-d3 «O LleHTpanbHOM baHke Poccuiickon deanepauun (baHke Poccun),
PE3Y/IbTAT CAMOOLIEHKM COOTBETCTBMA MPUHLIMMAM CPMI-IOSCO 4
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N 395-1 «O 6aHkax v 6aHkoBckoW aestenbHocTU», N 39-03 «O pblHKE LieHHbIX Bymar»,
N 7-03 «O KAMpUHre n KIMpUHroBon aesitenibHoctn», N 325-03 «0O6 opraHM30BaHHbIX
TOprax», U MHbIX HOPMaTUBHbLIX akTax baHka Poccun.

KntoueBble KOTMYeCTBEHHbIE MoKasaTenu

baHk HKL (AO) oka3sbiBaeT ycnyrn 706 yyacTHMKAM KMpUHra npu cpegHeaHeBHOM
obbeMe paccumTaHHbIX 06s3aTensCcTB — 3 935 mMnpa. py6.

Bank HKL, (AO) wuMeeT 3HauuTenbHbIM KanuTan B pa3mepe 57,5 mnpa. pyb. Ha
01.11.2015.

Yncraa npubbine banka HKL, (AO) no utoram 2014 roga coctasuna 6onee 10,9 mnpa.
py6., a 3a 9 mecsues 2015 roga gocturna 14,9 mnpa. pyb6.

IV. PackpbiTne nHchopMmaumm no KaXxXaomMy M3 NnpuHUMNOB

NUToroBsblie creneHn COOTBETCTBMA NpuHUMNaAM baHka <«HauuoHanbHbIN
Knupunrosbii LleHTp>» (AKUMoOHepHoe 061ecTB0), oKTa6pb 2015 r.

KaTeropus oueHku MpuHUMN

CooTBeTcTBYET 1,3,4,5,6,7,8,9,10,12,14,15,16,17,18,20,21,22,23
B ocHOBHOM 2,13

COOTBETCTBYET

YacTMYHO COOTBETCTBYET |-
He cooTBeTcTBYET -
He npumeHseTcsa K LUK 11,19,24

PE3YJIBTAT CAMOOUEHKWM COOTBETCTBUA MPUHLMIAM CPMI-IOSCO 5



NMPUHUMN 1. NTPABOBASA OCHOBA

UDP cregyer wuMETb  H3AIEXalMM
obpazom BbICTPOEHHYO, 4YETKO
CPOPMYTINPOBAHHYIO,  PO3PAYHYIO U

0653aT€/1bH, 1Z4% /14 UCTIOJTHEHNA
1paBoByo OCHOBY Ka>kAqoro
CyLeCTBEHHOIo acriekra cBoes
HEATEJIBHOCTU BO BCeEX

COOTBETCTBYIOLLNX IOPUCANKLINAX.

KnroueBoe coobpakeHue 1.

UNOP criegyer ormpatscsd Ha rpaBoByro
OCHOBY, KOTOPasi 06ECrIeYNBAET BbICOKUM
YPOBEHb  OfNPEAESIEHHOCTU 10  BCEM
CYLYECTBEHHBIM acrieKTaM AESTENbHOCTU
NWOP BO Bcex  COOTBETCTBYrOLUMX
IOPUCANKLMSIX.

OCHOBHBIMW acreKkTaMn AeATENIbHOCTH,
Tpebyowmmm BbICOKOW CTeneHu
NpaBOBOV OMNPEAENEHHOCTH, SIBNSOTCA
cneayoLme:

*  MOopsSAoK NCMOSTHEHNS
(npekpalueHns) 0653aTenbCTB,
AONYLEHHBIX K KITUPUHTY;

* MOpSAOK BHECEHUS, NOAAEPXKAHUS U
BO3BpaTa KSIMPUHIOBOMO
obecneyeHus;

* npoueaypbl AedONT-MEHEMKMEHT];

* npoueaypbl 06palleHus B3bICKaHMS
Ha obecneueHue;

*  JIMKBUAALUMOHHBIA HETTUHT;

*  MOpsII0K B3aMMOAENCTBUSA C BUpXxen,
pacyeTHOM opraHu3aumen 7
pacyYeTHbIM AEMNO3UTAPUEM;

= TpeboBaHuss K YK, nopsigok
NpeaoCcTaB/IeHNs, NMPUOCTAHOB/IEHNS
M NpeKpaLleHns aornycka.

B peatenbHoct HKL, npuMeHUMbIM
npaBoM sBNsSieTCa npaBo Poccuinckon
®epepaumnn. Bce genctaus u npoueaypbl

HKL AOJIKHbI COOTBETCTBOBATb
MMNEepPaTUBHbLIM TpeboBaHUSAM
3aKOHOAATENbLCTBA Poccuiickon

®epepaumn. B cnydae oTkpbitva HKL
CYETOB B WMHOCTpaHHbIX  6aHKax

(pacyeTHbIX
npeaenamm
NPUMEHSAIOTCH
3aKOHOAATENbCTBA CTpaHbl-
MeCTOHAXOXAEeHWS 6aHKa, ecnm
cornawenune mexay HKL, u MHOCTpaHHbIM
6aHKOM He ycTaHaBnmeaeT mHoe (CLLA,
EC u pgpyrme  COOTBETCTBYIOLLME
tOpUCaANKLMN).

opraHu3aumsx) 3a
TeppuTOpUn Poccumn
TpeboBaHus

HKL|, B3aumopencTByeT ¢ baHkoM Poccun,
perynupylownumMm opraHamm C  Lenblo
obecneyeHnss B HOPMaTUBHbIX aKTax
BbICOKOWN cTeneHun NpaBoBOM
onpeaeneHHoOCTH B KaXKaoM
CYLLECTBEHHOM acneKkTe [esATeNbHOCTU
HKLL.

B Mpasunax KMpUHra HKL,
YCTaHOBJIEHbI YC/IOBUSA OCYLLECTBEHNSA
HKL, KAMpUHrOBOM AEATENbHOCTU U
¢yHkumn LUK B cooTBeTCTBUM C
3akoHogatenbctsoM. HKL nposepseTt
BO3MOXXHOCTb noga4n 3asBoK YK, nocne
KOTOpPOro COBEpLUaKTCs 2  napHble
caenku ¢ UK (YK-UK-YK).

Opnanyeckas Mmogenb, B COOTBETCTBUN C
KOTOpOW HKL, ocyllecTesnsaeT
[EATeNbHOCTb, CXOXa C  MoJesnbto
«OTKpbITOE npeanoxeHune» (open offer),
npv 3TOM HOBaUUS He MPUMEHSETCS.

Ycnosus npoBeaeHns HeTTUHra
yCTaHoBneHbl B [paBunax KAUpWHra, K
KoTopbiM YK npucoeguHAloTCAa nyTem
noanucaHms COOTBETCTBYIOLLMX
[OrOBOPOB B Mpouecce  Mnony4veHus
AOMNyCKa K KMPUHry. MpaBoBOM OCHOBOW
HeTTuHra asnsetca OegepanbHbii 3aKOH
N2 7-03 «O KAUpWHIEe U KJIMPUHIOBOM
LAEATENBHOCTN».

PacueTsl no nuToram KIMPUHIra
NPOUCXOASAT B PaCYETHOW OpraHM3aLmnm 1
B pacyeTHoM paeno3utapun  (HPA).
HecmoTpss Ha TOT dpakt, uyto HKLU
CaMOCTOATENIbHO  HE  OCyLlecTBnseT
pacyeTbl, 3aBEpLIEHHOCTb  pacyeToB
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AocTuraeTcs B TOoT MOMeHT, koraa HKL
nony4yaeT noATBepXAeHue rnaTtexa oT
pacyeTHbIX opraHu3auui n HPA.

KnroueBoe coobpakeHue 2.

nop JI0/DKHA uMeTb rpasu/sia,
rpoLeLypPbl U KOHTPAKTbl,  KOTOPblE
YETKO CQPOPMYJIMPOBAHBI, [MOHSTHbI U

COOTBETCTBYIOT AEVCTBYIOLLNM
3aKOHOAATE/IbHBIM U HOPMAaTHBHbLIM
axkTam.

MpaBunna KNMpUHra nNpoxoasT rnpoueaypy
COrsiacoBaHuns C OCHOBHbIMU
nogpasaenednamm HKL, B TOM uncne, ¢

[lenapTameHTOM knupuHra,  [JAKP,
tOpyanyecknm genaptaMmeHToM. [laHHoe
cornacosaHue Hanpas/ieHo Ha
obecneyeHne NpO3payHOCTH 7
MaKCMMaJIbHOWM onpeaeneHHoOCTH

npoueayp, onucaHHbiX B [lpaBunax
KnvpuHra. Takxe [MpaBuna KIvpuHra B
COOTBETCTBUMU C TpeboBaHUAMM
3aKoHo4aTeNbCTBa noanexar
pernctpauum B baHke Poccum, KOTOpbIN
OCYLLECTBNSAET (QYHKUMM KOHTpONsS W
Haa3opa B cdepe pMHAHCOBbLIX PbIHKOB U
KOTOpbIA B CUMNy CBOEro craTyca
aHaNM3MPYeT  OCHOBHble  TEeHAEHUUU
pa3BuUTUS (NUHAHCOBLIX PbIHKOB, @ TaKxe
noTpebHOCTN YY4aCTHUKOB pbiHKa. Kpome
Toro, HKL B wuensax obecneyeHus
MOHATHOCTM MNPOBOAUMBIX Mpoueayp W
npasun HenocpeaCTBEHHO
B3aumoaencteyetr ¢ YK nyTeM NnYHbIX
BCTpey/npe3eHTaunn, a Takke C
NMOMOLLbIO TenedOHHbIX 3BOHKOB/e-mail
nepenucKku.

MNpaBuna KAMpuWHra Npu MUX M3MeHeHUn
npoxoaat obsa3aTenbHylo  npoueaypy
COrnacoBaHus, B 4YacTHOCTH, C
Opnanyecknm AernapTaMeHToM,
KOTOpbIN nposoauT NpaBoOBYIO
akcneptndy [lpaBun  KIMpuHra Ha
npeamer COOTBETCTBUS HOpMaMm
LAENCTBYIOLEro 3akoHoAaTenbCTBa, a
TaKXe BHYTpeHHMM paokymeHTam HKL.
MNpaBuna KIIMpUHra noanexar

TWAaTeNbHOMY aHanu3y W COriacoBaHWUIO
CO CTOpOHbl BHYTpeHHero KOHTpOn4,
Opnanyeckoro AernapTaMeHTa,
[enapTtaMeHTa aHanM3a W KOHTPONs
PUCKOB, MOJSIb30BATENbCKUX KOMWUTETOB
npu HabniogatensHOM coBeTe.

MpaBuna KAMpWHra BCTYMNalOT B CUSY B
[aTy, onpeaensiemMylo B COOTBETCTBUM C
peweHnemM HKL, nocne perucrpauum mx
baHkoM Poccum, HO He paHee, YeM yepes
5 [aHen C paTtbl  packpbiTUS HOBOW
pegakumm lNpaBun KAMpWMHra Ha cante

HKL. B  3akoHe  npegycMOTpEHbI
OTAeNbHble Cnyyau, Korga W3MeHeHue
HEKOTOPbIX MONOXKEHNI Mpasun

KNMpUHra BCTynawT B 6onee Mno3aHUN
Cpok (HanpuMmep, M3MEHEHME NOSIOXKEHNI
06 orpaHuyeHumn pa3mepa
oTBeTcTBeHHOCTH LIK).

KnioueBoe coobpaxeHue 3.

UDP fo/mKHa MMETH BO3MOXKHOCTh YETKO
U [IOHATHO  OrpefeEsisiTb  PaBoOBYIO
OCHOBYy  CBOEW  [ESTE/IbHOCTU — A/1F
KOMIMETEHTHBIX OPraHoB, YYacTHUKOB, a
rnpu  HeobxoammMocTu - U K/INEHTOB
YYACTHUKOB.

HKL, ocywiecTBnsieT CBOIO AesATeSIbHOCTb
Ha OCHOBaHMW 3akoHodaTenbcTBa PO,
ycTasa
(http://nkcbank.ru/viewCatalog.do?men
uKey=91) n NHbIX BHYTPEHHUX
[AAOKYMEHTOB, OMNpeaensowmx npaBoBble
OCHOBbl  AeATeNbHOCTU  OTAESbHbIX
OpraHos yrnpasfeHus (Hanpwumep,
MNonoxeHue o HabnogaTensHOM coBeTe,
MonoxeHne o [lpaBneHun). Ycnosus
AOroBopoB 00 OKa3zaHuM KIIMPUHIOBbIX
ycnyr ¢ YK cogepxatca B [lpaBunax
KNMpUHra.

KnroueBoe coobpaxeHue 4.

nop JI0/DKHA UMeTb rpasu/sia,
rpoLEAYPEl U  KOHTPAKThl, UHUMErLUNE
10pUANYECKY IO oy BO BCEX

PE3YJIBTAT CAMOOUEHKWM COOTBETCTBUA MPUHLMIAM CPMI-IOSCO 7
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COOTBETCTBYIOIMNX ropucankuymsx. [lpu
3TOM [O/KHE ObITb 0bECrIeYEHa BbICOKas
CTEreHb YBEPEHHOCTM B TOM, YTO
AECTBUS, COBEPLLEHHbIE UDP coriiacHo
TakuMm 1ipaBusiaM u rpoLELYPaM, HE
O6yayT PUOCTEHOB/IEHBI, [TPU3HAHBI HE
UMEIOLLMMU  IOPUANYECKON  CU/Ibl - MU
OTMEHEHSE.

MpaBuna KAMPUHra U UHble BHYTPEHHUE

AOKYMEHTbI HKL, noanexart
COrnacoBaHuIo C Opnanyecknm
AenapTaMeHToM, OCYLLECTBNAOLWMM
NMpaBOBYKD 3KCMEPTM3Y [AOKYMEHTOB Ha
npeamet COOTBETCTBUS
3aKOHOAATeNbCTBY Poccuinckom

denepaumm M BHYTPEHHUM AOKYMEHTaM
HKLU. TlpaBuna  knupuHra  TaKke
pernctpupytotca baHkoMm Poccun.

Bbicokaa cTeneHb onpeaeneHHoCcTu B
TOM, YTO BHYTPeHHME AoKyMeHTbl HKL, B
TOM yucne lMpaBuna KNupuHra, He MoryT
OblTb MpU3HaHbl HEAENCTBUTENbHBLIMY,
MMETb 06paTHYIO0 CUNY U UX AENCTBUE HE
MOXeT 6bITb NPWOCTaHOBJIEHO,
obecneunBaeTcss nNyTeM OPUANYECKON
3KCMEePTU3bl BHYTPEHHUX LOKYMEHTOB W
X MPOBEPKWN Ha NMpeaMeT COOTBETCTBUS
nx MONOXEHNN TpeboBaHUsAM
3aKoHOAaTeNbCTBa n BHYTPEHHUX
AokyMmeHToB HKLI.

BbicOkad cTeneHb onpeaeneHHocTM B
TOM, YTO KOHTpPaKThl, 3aKkntoyaemble HKL|
kak LK, He M™MoryT O6biTb nNpu3HaHbI
HeaencTBUTENbHbIMKY, 0becneymBaeTcs
nyTem tOpUANYECKOM 3KCMEepPTU3bI
[OKYMEHTOB, yCTaHaBINBAIOLLNX
YCNOBUSI KIIMPUHIOBOrO 06CNYy>XMBaHus,
3a cyeT npoBepkn YK Ha npegMeT wux
NpaBOCNOCOBHOCTM CoBepLlaTh CAESKU
Ha OCHOBAHWW NPaBW/ KINPUHra.

ANs  CHWXKEHUSI puUcka TOro  4TO
KOHTpPaKTbl MOryT 6biTb  MPU3HaHbI
HeAeNCTBUTENbHbIMK, MMETb 06paTHYIO
cuny M UX [OEUCTBUE MOXET ObITb

NPWUOCTaHOBNIEHO tOpuanyecknii
AenaptameHT HKL, n BHelwwHue topuUcThbl
npoBepsalT  cooTBeTcTBue  [lpasun
KNMpUHra W, Kak CneactBue, ycCioBUN
KIMpUHra CAENOK Ha COOTBETCTBME
3aKoHOAATeNbCTBY (BKIKOYAs 3akoOH O
KIIMPUHIe) 1 perynsaTopHbiM akTam baHka
Poccum.

Ha Tekywmd MOMEHT OTCYTCTBYIOT
cyaebHble peweHnss O  NpU3HAHUK
HeobecneyeHHbLIMN NPaABOBOM CaHKLMEN
AedaTenbHOCTb unu  MexaHusmbl  HKL,
COOTBETCTBYOLME npasuiam 7
npoueaypam HKL.

KnroueBoe coobparkeHue 5.

UDP, ocyiyecrsisrolas AESTEIbHOCTL B

HECKOJIbKUX  FOPpUCAUKLNAX,  AOJ/DKHG
BbIABJ/IATH 4 VYMEHbLLIaTh PHUCKU,
BbI3BaHHbIE rIoTeHyna/ibHbIM

KOHQ/IMKTOM  [1PaBOBbIX HOPM  Takux
HOPUCANKLINA

HKL  ocywecTtBngser  AedATenbHOCTb
TOIbKO B HOpUCAMKUMK  Poccuinckom
depepaunn. Bce pencteus n npoueaypsl

HKL] AO/MKHbI COOTBETCTBOBATb
UMNepaTUBHbLIM TpeboBaHUSAM
3aKOHOAAaTENbCTBA Poccuinckon
depepaummn.

B cnyyae otkpbitna HKL cuyeToB B
MHOCTPaHHbIX  6aHKax  (pacyeTHbIX
opraHusaumsx) 3a npegenamm
Tepputopun  Poccun  NpUMEHSIIOTCS

TpeboBaHUs 3aKkoHoAaTeNbCTBa CTPaHbl-
MEeCTOHaXOXAEHUS 6aHKa, ecnm
cornaweHune mexay HKL,  "HOCTpaHHbIM
6aHKOM He ycTaHaBnmeaeT uHoe (CLLA,

EC wn pgpyrme  cooTBeTCTBylOLWME
tOPUCANKLIMN).
UTorosbie 3aKJiroueHuns no
MpuHuMny 1.

HKL, ocywiecTBnseT CBOIO AeATeNbHOCTb
B COOTBETCTBMM C €ro npaBOBOM
OCHOBOW, KoTOpas obecneuynsaeT
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BbICOKUIA YPOBEHb OMpeAeneHHOCTU Mo
BCEM CYLLLeCTBEHHbIM acrnekram
pesatenbHocTn HKL.

HKL, wmeeT npaBuna wn npoueaypsbl,

KOTOpble  4YeTKo  COpMynMpOBaHbI,
MOHSTHbI " COOTBETCTBYIOT
AEWCTBYIOWMM  3aKOHOAATENbHLIM U

HOPMaTUBHbIM aKTaM.
HKL, 4eTkoO W MOHATHO onpeaenser
NpaBOBYD OCHOBY CBOEW AEATENIbHOCTU
AN KOMMNETEHTHbIX opraHoB u YK.

HKL, ncnonb3syeT npasuia 1 npoueaypsl,
AEUCTBUTENbHLIE B HOPUCAUKUMSAX, B
kKoTopblX HKL, ocyuwecTsnser CBoOw
peatenbHoctb. HKL, obecneunBaetcs
BbICOKasi CTerneHb YBEPEeHHOCTU B TOM,
YyTO [AencTBus, coBeplueHHble HKL,
COrsiacHo Taknm npasunam n
npoueaypam, He OyayT
NPWUOCTaHOB/IEHDI, NPU3HaHbI He
MMEIOLMMM  IOPUANYECKOM CUMbl UK
OTMEHEHBI.

NMPUHUMN 2. YNPABJIEHME

NOP  fgomkHa  UMMETb  YETKYIO U
MPO3PaYHyr0  CUCTEMY  YIIpaB/IEHNS,
obecrieynBarolyro  6€30MacHocT  u
s@p@ektusHoct  UPP, a  1akke
CTabu/ibHOCTL ~ 06Lyeri  QUHaHCoOBOM
CUCTEMB, apyrme acrieKTbl,
rpegcrasfmoLme 0614eCTBEHHbIV
UHTEPEC, U  [OCTMXKEHME  Lenev
3aNHTEPECOBAHHbLIX CTOPOH.

KnroueBoe coobpaxenue 1.
NDP po/mkHa uMETH LEM, KOTopble
MPEAYCMATPUBAIOT  [1EPBOOYEPELHOCTb

obecrie4yeHns b6e3onacHocT1 “u
sgpgexkrmsHocty  UOP  u  ripamMo
r1044EPXKNBAIOT @DUHAHCOBYIO
CTabU/IbHOCTL U Apyrne  acrieKTsl,
rpegcrasisoLme 06LYEeCTBEHHbIN
UHTEPEC.

HKL aBnsietcs 100%-HoW Ao0YepHeEN
opraHmzaumen  MAO  «MocKoBCKas
bupxa» n ero cTparterus -
HeoTbeMneMas Yactb CtpaTteruu pynneol
«MockoBckas bupyxxa».

Crpatervs BblgensieT 3 OCHOBHblE Lienn
HKL,:

1) ObecneyeHne ¢nHaHcoBoM
CTabunbHOCTM Ha pbiHKAX;
2) [pepoctaeneHne  3phEKTUBHBIX

KIMPUHIOBLIX  YCIyr W ycayr o
ynpasneHunto obecneyerHnem ans YK;

3) YCTOM4MBOCTb W  HEMNPEPbLIBHOCTb
busHeca.

Ha ypoBHe [pynnbl «MockoBcCKas
bupxxa» un HabnwogaTenbHoOro coseTa
HKL, peryngapHO npoBOAUTCS OLEHKa
BbINO/IHEHNS Lenen.

OCHOBHblE  MOMIOXEHUs1  CTpaTerun
HanpsiMyt0  CBsI3aHbl C  MOBbILEHNEM
6e3onacHoCcTH n 3(pPeKTUBHOCTY,
noaaepXxaHnem ¢unHaHcoBoM
cTabunbHoOCTH n obecneyeHnem

yoobctBa ansg pabotbl YK, Bkovas
COBEPLUEHCTBOBAHME U YHUPUKALUNIO
CUCTEMbl PUCK MEHe)KMEeHTa Ha Bcex
PbIHKAX, co3faHve eanHoro
K/IMPUHIOBOrO W pacyeTHOro nyna Ans
BCEX PbIHKOB  MoCKOBCKOM  Bupxu,
ynpoweHne [ocTyrna K KIMpUHIY Aans

MHOCTPAHHbIX MHBECTOpPOB,
onTMMn3auunto 1 rapMoHm3auluto busHec-
npoueccoB Ha OCHOBE

yCOBepLUEHCTBOBaHHOW UT nnatdopmsl.
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KnroueBoe coobpakeHue 2.

UDP  pgomkHa  uMers  [JOKYMEHTB,
Kacaromecs opraHu3aLMOHHO-LLITaTHOMU
CTDYKTYPbI, YeTKko u SACHO
onpejgensnumne 00653aHHOCTH, u
OTBETCTBEHHOCTb.  ITU  COI/IALLEHMS
AO/DKHbI ObITb [JOBEAEHBI [0 CBEAEHUS
B/1aA€e/IbLEB, KOMIMNETEHTHBLIX OpPraHos,
YHacTHUKOB, a B 6o/iee LUMPOKOM [1/13HE
- [0 CBEAEHMNS 00LYECTBEHHOCTY.

HabniogatenbHbin coBeT, lNpaBneHne u
lNpencenatenb MNpaBneHus HKL,
AEVCTBYIOT Ha OCHoBaHuM YctaBa HKL.
KoMmneTteHummn HabnopatensHoro
coseta, [lpaBneHua w [lpeacepatens
lNpaBneHuns pasaeneHsl B COOTBETCTBUM C
3aKOHOAATENbCTBOM 00  aKUMOHEpHbIX
obuwectBax Poccuiickon ®depepaumm u
oTpakeHbl B Yctase HKL.

Kpome Toro, HabniopgaTenbHbii COBET
TaKxe ocyLiecTBnsieT CBOIO
LAESATENbHOCTb B COOTBETCTBUU
MNonoxeHvem o  HabniopgatenbHoM
coeete HKL, B KOTOpPOM OTpaxeHbl
npasa, 0653aHHOCTN U OTBETCTBEHHOCTb
yneHoB HabnwogaTenbHOro coseTta npu
OCYLLECTB/IEHUN UMW CBOMX (PYHKLNN.

MpaBneHne HKL, Takxe AeNCTBYeT Ha
OCHOBaHuM lonoxeHus (pernamMeHTe) o
[MpaBneHnn HKLL, B KOTOpPOM
YCTaHOB/IEHbI, B YaCTHOCTU, MNOPSAOK
NPUHATUSA pelleHni MpaeneHneM, npasa
N 0653aHHOCTM 4neHoB [lpaBneHusi, a
TaKXKe€ WHble BOMPOCbl, CBSA3aHHbIE C
AeATeNbHOCTLIO [TpaBneHus.

AkumoHepy HKL, obecneuyeH poctyn K
nHpopMaumMm B COOTBETCTBUM  C
AENCTBYIOLUM 3aKOHOAATENbCTBOM
Poccuinckon deaepaumm.

J1oNOMHUTENBHO Ha OCHOBaHUK
AEeVCTBYIOLLEero 3akoHogatenbctBa HKL
pacKpbIBaeT CBOIO (VHaHCoBY1O

OTYETHOCTb WM WHYKD WHDOPMAUMIO O
pesarenbHoctn HKL, cywecTBeHHyO Ang

YK 1 WHbIX 3aMHTEepecoBaHHbIX fvu, Ha
CBOEM odnUManbHOM canTe
http://nkcbank.ru/ K Tomy e, HKL
Hanpaenser YK otyetbl 06 wuTOrax
K/IMpUHra, NpoBOAMT BCTpeun C YK U
B3aUMOAENCTBYET C HMMM MOCPEACTBOM
NoJiIb30BaTE/IbCKUX KOMUTETOB.

YcrtaB HKL, B KOTOpOM 3akpensieHo
pasgeneHve  KOMMeTeHUMW  OpraHoB
ynpaB/iieHus, pa3MeLleH Ha
o1umanbHOM canTe HKL  ang
06LL1enoCTynHOro Nosb30BaHMS.

HKL, packpbiBaeT (p1HaHCOBYO
OTYETHOCTb B COOTBETCTBUM C
POCCUMCKMMM N MEXAYHApOAHbLIMU

ctaHgaptamun. HKL Takxke packpbiBaeT
AOMOSTHUTENBbHYO MH(OPMaLMIO O CBOEW
AeATENbHOCTU, KOTOPas MOXET ABNATbLCA

CYLLIECTBEHHOM ans aKLMOHepa,
WHBECTOPOB U MHbIX 3aMHTEPECOBAHHBIX
nmu, € COBNMIOAEHVMEM  Pa3yMHOMO

6anaHca Mexay OTKpbITocTbio HKL, u
3alLMTON Ero KOMMEPYECKMUX MHTEPECOB.

Ansa  packpbltus  MHpopMaumm  HKLL
ncnonb3yer Haumbonee yaobHble AN
agpecatoB cpeactBa M Crnocobebl.
MakcumarnbHo BO3MOXXHbII obbeM
NHbopMaLmm pa3melLleH Ha
KOprnopaTMBHOM MHTEpHET-CcanTe
(www.nkcbank.ru u www.moex.com).
HKLl packpbiBaeT MHMOpMaUMo Takxe
yepes cpeacTBa MaccoBov MHMOPMaUM.
Ka)xgoe cyuwecrtBeHHoe cobbiTe wam
AencTeme HKL, COMpOBOXAAETCH
BbIMYCKOM npecc-penns3os,
pacrnpocTpaHsiembix B CMU.
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KnroueBoe coobpakeHue 3.

Posin m 065138HHOCTY COBETA ANPEKTOPOB
UDP (nm gpyroro aHaaorm4YHoro opraHa
yrpasieHnss) [OJ/DKHbI - ObiTb  TOYHO
OrPELETIEHDI, LAOJDKHbI UMETHLCS
ZAOKYMEHTBI, OIMUCHIBAIOLYNE TTPOLIELYDBI
€e QYHKUNOHNPOBaHUS, B TOM YUC/IE
rIPOLIELY PbI BbISIB/IEHMS], UCC/IELAOBAHNS U
paspelleHns KOHQIIMKTOB MHTEPECOB
ydacTHukoB. COBET AUPEKTOPOB LO/DKEH
PerysispHo aHam3npoBaThL
AEATE/IbHOCTL COBETA B LIE/IOM U paboTy
€ro OT4E/IbHBIX Y/I1EHOB.
MNpaBa n o0b653aHHOCTH
HabniogaTtenbHoro coBeTa 4yeTKo
onpeaeneHbl B MonoxxeHun o]
HabniogatensHoM cosete HKL, n YctaBe
HKLU. YcrasoM HKL, onpegeneHo, 4Tto B
KomneTeHuuto HabniogatensHoro coeta
BXOAUT pelleHMe BOMNpocoB obuiero
pykoBoacTBa peatenbHocTbio HKL, 3a
NCK/TIIOYEHNEM BOMPOCOB, OTHECEHHbIX

depnepanbHbIM 3aKOHOM «06
AKLMOHEPHbIX obLecTBax» K
KOMMNEeTeHLMM Obuwero cobpaHus
aKLMOHEPOB.

KomneTeHumsa HabntogatensHoro coseta
4yeTKO onpegeneHa Ycrasom HKL. K
KOMMNeTeHL MM HabniogatenobHoro
coBeTa, B YaCTHOCTWN, OTHOCUTCS:

* onpegeneHue NPUOPUTETHbIX
HanpaeneHun pestensHoctn HKL,
yTBEpXAeHe cTpaTernm pasBUTUS
HKL,;

» pa3melleHne HKL obnuvraumi u
MHbIX SMUCCUOHHbIX LEHHbIX Bymar;

*  yTBEpPXAEHME pelleHMs O BblMycke
(AOMNONHUTENBHOM BbIMYCKe) LIEHHbIX
bymar;

= ob6pa3zoBaHune [paBneHuns  HKL,
onpeaeneHne ero KosMyeCTBEHHOro
COCTaBa, n3bpaHue Y/IeHOB
MNpaBneHns, onpegeneHne Cpoka
MOSIHOMOYMMN Kakaoro YyneHa
MNpaBneHus;

= yTBepXaeHue bropxeta HKL,;

" pekoMeHaauunu no pasmepy
AMBUAEHAA MO aKUMAM W MOPSAKY
€ro BbINnaThl;

= yTBEpXAeHue BHYTPEHHUX
pokymeHToB HKL, onpegenstowmx
OCHOBHbIE MPUHLMMbI AEATENbHOCTY,
B T.u. NPUHUMNbLI  yrpaBfieHns
aKTMBaMM W MaccmBaMun, MPUHLMMLI
ynpas/ieHus puckamu, Mepbl,
HanpaBfieHHbIE HA CHMXXEHWE PUCKOB
MNPy OCYLLECTBIEHUN KJIIMPUHIOBON
AesaATeNnbHOCTH;

* [IOKYMEHTOB rno OopraHusaumm
CUCTEMbl  BHYTPEHHEro KOHTpOns
HKLI.

CornacHo YcraBy HKL, Bonpochl,
OTHEeCeHHble K KOMMeTeHUMm
HabniogatenbHoro coseta, He MoryT
6bITb NepefaHbl Ha pelueHue MNMpasneHus
n MNMpepcepatens NpasneHus.

C uenbio npenoTBpalLeHnss KOHGIMKTa
WHTEepecoB B cocTaB HabnwopatenbHoro
COBETa BXOAWUT HE3aBUCUMbIN AUPEKTOP,

obnapatowmi JIOCTaTOYHOM
CaMOCTOSITENIbHOCTbIO ans
¢opMnpoBaHns co6CTBEHHONM NO3ULIUK U
CMOCOBHbIM  BbIHOCUTb  OBBEKTUBHbLIE

CY>XAEHUSI, HE3aBUCUMbIA OT BJIUSIHUS
NCMONHUTESbHbIX OpraHoB HKL,
aKkuunoHepa nnm Apyrnx
3anHTEepecoBaHHbIX nny. HKL, ctpemuTcs
K YBE/IMYEHMIO B CBOEM COCTaBe
HabniogatensHoro coBeTa YyKa3aHHOM
KaTeropum 4nieHoB, B CBS3U C 4eM,
MNMonoxeHvem o  HabniopgatenbHom
coBeTe HKL| pekoMeHa0BaH
KOJIMYECTBEHHbIN COCTaB HE3aBUCUMBbIX
AVNPEKTOPOB — HE MEHEE OAHOWN TPETU OT
n3bpaHHoOro cocrtaesa HabnwogaTenbHOro
coBeTa.

Takke C Uenblo npeaoTBpaleHus
KOH(MMKTa  WMHTEpecoB B COCTaB
HabnioaaTtenbHOro CoBeTa B HACTOALLMNA
MOMEHT BXOAUT NNLLb OAVH
npeacTaBuTesb NCMOMHUTENbHbIX
OpraHos HKL, - lNpencenatens

MpasneHna HKLU.
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Mpouenypbl SBNAKOTCA  BHYTPEHHUMMU
AokymeHTamm HKL|,, ogHako oHW MoryT
6bITb HanpasneHbl YK 1 perynatopy no
3anpocy.

MNepecmoTp Mep, npuHMMaemblx HKL no
BbISIB/IEHUIO, nccneaoBaHuIo 7
pa3pelleHnto  KOHMIMKTOB MHTEpecoB
Mexay uneHamu  HabniogaTenbHoro
CoBeTa, oOCylWeCcTBNsSeTCA NO  Mepe
Heobx0ANMOCTU, He pexxe YeM pas B roa.

MNpn HabnwopgatensHom coBete HKL,
(PYHKUMOHUPYIOT ABa KoMuTeTa:
Komurter no Ha3HaYeHUsM n
BO3HarpaxaeHuam 1 KomuteT no
pUCKaM.

Komutet rno Ha3HAYeHMUsIM 7
BO3HArPaXxaAeHNaM co3aaH anst
obecneyeHns NPUHATUS KAYECTBEHHBIX U
CBOEBPEMEHHbIX pelleHnt B 0651acTu
KaapoB W BO3HArpa)aeHui, a UMEHHO:

pa3pabatbiBaeT 7 npeacrasnseT
HabniopgatensHomy CoBeTY
pekoMeHaaunm no BOMpocam
NPUOPUTETHbIX HanpaBieHUN

pesitenbHocT HKL, B obnactn kagpos u
BO3Harpa>xaeHns opraHoB yrpasfieHNs n
PEBM3NOHHOM KOMWUCCUK, MO BOMpPOCaM
nonutTmkn w1 craHgaptos HKL no
noabopy KaHAMAATOB B YNeHbl OpraHoB
ynpasnexus HKL v ap.

KomuteT nsbupaetca HabniogatenbHbIM
COBETOM M3 4yneHoB HabntopgatenbHoro
coBeTa B KOMUYECTBE He MeHee 3-X
yenoBek.

KoMuteT no puckaMm co3gaH B LEnsx
ncnonHeHns TpebosaHmn ®eagepansbHOro
3akoHa «O K/IMPUHre M KIMPUHIOBOM
AEATENBHOCTU» ANS YCUIIEHUSI KOHTPOJIS!
Hagd CUCTEMOW YNpPaBNEHUS PUCKaMM.
OcHoBHOW 3apayen Komuteta ABNSieTCst
y4yacTue B COBEPLUEHCTBOBAHUWN CUCTEMbI
ynpaBneHus pUCKaMu HKL| KakK
KNMPWUHroBoW opraHusaumm u LUK, ans
NOBbILWEHMS (PUHAHCOBOM YCTONYMBOCTU

HKLl n obecneyeHns HenpepbIBHOCTM
KIIMPUHIOBOWN AESTENBHOCTW.

YneHbl KomnteTa n3bmnpatoTcs U3 4neHos
HabniogatenbHoro coBeta HKL B
KONMN4ecTBe, onpeaeneHHoM
HabniogatenbHbiM coBeToM HKLI, HO He
MeHee 5 u He 6onee 15 uneHos.

B coctaB Komuteta MoryT O6blTb
n3bpaHbl: npeacrasutenn YK (He 6onee
oAHOro 4neHa ot ogHoro YK); uneHbl
HabniopgatenbHoro coBeTa HKLL;
npeacTaBuTenmn baHka Poccun,
CaMOpErynMpyembix opraHusauun. He
MeHee [OJIOBUHbI  YIEHOB  COCTaBa
KomuteTa [AOSKHBbI COCTaBNSATb
npeactasutenu YK.

B pamkax HabnwogaTtenbHoro coseTa
HKLL oTcyTcTBYyeT KOMWUTET MO ayauTy,
OAHaKo, B coctaBe HabntopatenbHOro
coeta NAO «MockoBckasa bupxa» ectb

KoMUccus no ayauTy
(http://moex.com/a319). Takas
0CO6EHHOCTb KoprnopaTuBHOIro
yrpaBneHusi  obyC/IOB/IEHA  BbICOKUM

ypoBHeM wuHTerpaummn HKL, B [pynny
«MockoBckas bupxa».

lMpoBepka KayecTBa KOPNOpPaTUBHOIO
ynpasnenns HKL, 3aTparvsatowiasi, B
TOM 4ucne nopsiaok  AesTenbHOCTU
HabniogatenbHoro coBeTa HKL,
OCyLLEeCTBNAeTCH:

* B paMkax npoBeaeHuss baHkoMm

Poccun OLIEHKM KayecTBa
yrnpaBfieHns KpeauTHOM
opraHusauum, OCYLLECTBNSAOLLEN

dyHkumn UK, B cooTBeTCcTBUMM C
Yka3aHueM baHka Poccum N 2919-Y;
= B paMmkax npoBefdeHus  HKL

CaMOCTOSTENbHOMN OLIEHKM
COCTOSHUSA KOpnopaTUBHOIro
yrnpaB/ieHus.

[ledaTenbHOCTb KaK KaXaoro 4seHa
HabniopgatenbHoro coBeTa, Tak U
AedaATeNnbHOCTb HabnioaatenbHoro
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coBeTa B UENOM  perynsipHo
OLieHMBaeTcs HabnopaTtenbHbIM
COBETOM n KomuteTom no
Ha3HaAYeHMSAM U BO3HArpaXKaeHUsIM.

KnroueBoe coobpaxkeHue 4.

B cocraB coBera AMpPEKTOPOB [O/IKHbI
BXOANTH YIIEHBI, 06/184aK0LUNE 3HAHNSIMU
“ MOTMBaL/Meﬁ /I8 BbIMNIOJTHEHNS CBOWX
MHOrOYUC/IEHHBIX  00513aHHOCTEN.  Kak
rpasu/io, 310  Tpebyer  Ha/m4us
HEeUcCrio/iIHNTE/IbHbIX H/1eHOB COBETA.

EAnHCTBEHHBIN akunoHep obecneymBaeT
BbINOMIHEHNE TpeboBaHMN K HaBblkaM U
MOTMBaUMM 4neHoB HabnioaatenbHoro
coBeTa nyTeM u36paHUs  YUNEHOB,
obnaparoWwmnx 3HaYMTENbHbIM OMbITOM B
6aHKOBCKOWN, (UHAHCOBOM M HAy4HOU

chepax, BbICOKMM YPOBHEM
MepcoHanbHoOWM KOMMETEHLMM,
npoeccnoHanbHom n JIMYHOM
penyTauuu.

Cucrema MOTUBALIUM Y/IeHOB
HabntogatenbHoro COBETa
obecrneunBaeT YypoBEHb KOMMEHCALWN,
COVU3MEPUMBI C PbIHOYHbIM

(bnHaHcoBas cdepa, baHKOBCKOe Aeno).
Takke cucrtema MoTMBaUMM CTUMYNMpYeT
yneHoB  HabniopgatenbHOro  coseTa
NPUHUMATb aKTUBHOE Yy4yacTue B €ero
3acefaHusaX, a Takxke B 3acefaHusx
KomMuTeToB HabniopgatenbHoOro coseta.
fofoBOM  pa3Mep  BO3HarpaxaeHus
yneHoB HabntopgatenbHoro coseta HKL,
onpepensieTca B 3aBUCMMOCTU  OT
BbINOMHAEMOM VMU POSIM U AKTUBHOCTU

y4yacTtusi B 3aceaHnsax
HabniogatenbHoro coBeta HKL, ero
KomuTeTax. [pogyMaHHass noAUTHKA

BO3HArpaXkaAeHNsi MOTMBUPYET YJIEHOB
HabntopatenbHo coBeTa n obecneunBaet
BbINO/IHEHNE  [JONTOCPOYHbIX  LIENen,
onpeaeneHHbix B Hayane MNpuHuuna 2.

Mopsigok u3bpaHuss W onpeaeneHus
HE3aBUCMMOCTY Y/IEHOB

HabniogatensHoro coBeTa HKLL
3aKpenneH B lMonoxxeHnu 0]
HabniogatensHom cosete HKL, ot 30
noHa 2014, OCHOBaHHOM Ha npasBuiax
Kogekca KoOprnopaTUBHOrO YynpasneHus,

PEKOMEHAOBAHHOM K MPUMEHEHWUIO
baHkoM Poccuu:

OueHka HE3aBUCUMOCTH
OCyLLeCTBNseTCH [enapTamMmeHTOM
KOpNopaTMBHOIO ynpasfieHuns Ha
OCHOBaHMM  aHanu3a  COOTBETCTBUS
Y/IeHOB HabniopatenbHoro  coBeTa
KpuTepusm HEe3aBUCMMOCTH,

M3NOXEHHbIM B YKAa3aHHOM  Bbllwe
MonoXXeHMM Ha OCHOBAHWUN AHKETHbIX
AQHHbIX AWPEKTOPOB, WX perynsipHbIX
OMnpocoB M cbopa [AOMNOSHUTENBHOW
MHMOPMaLMM MO LPUANYECKMM NMLAM, B
COCTaBbl OpraHoB YyMpaBfieHUs1 KOTOPbIX
BK/IIOYEHbI 4YneHbl HabnwoaatenbHoro
coeeta HKL. Ha nepmnoa 2015-2016
KOpPNopaTMBHOrO  roga B  COCTaB
HabniogatenbHo coBeta HKL 6bino
n36paHo 9 uneHoB, 1 U3 HUX cuUTaeTCs

He3aBUCUMbIM  aupekTopoM, 8 (3a
NCKNIOYEHNEM MNpencenatens
MpaBneHns HKLL) CUMTaloTCH

HENCMNONHUTENNbHBIMU ANPEKTOPAMU.

KnroueBoe coobpaxeHue 5.

Pormm  n  obsizaHHoctv  [pasieHns
AO/DKHbI  ObITb  TOYHO — OfPELE/IEHDI.
[lpasrneqHmne UOP [o/mkHO 06/184aTh
OrbITOM, Pa3zHOOBPA3HBIMU HABbIKaMU U
406POCOBECTHOCTBI, HeobxoanmMbIMu
419 BbITO/THEHMS um cBOMX
06513aHHOCTEN 110  QYHKLMOHUPOBAHMIO
UDP un yripas/ieHUo ee pucKkamu.

MNpaBneHne <BNSAETCA KOMNernanbHbIM
NCNONHUTENbHBIM OpraHom n
OCYLLEeCTBNSIET TeKyllee PpyKOBOACTBO
pesatenbHocTbio HKL. K komneteHumn
WCNONMHUTENbHBIX OPraHOB  OTHOCATCS
BCE BOMPOCbI PYKOBOACTBA TEKYLUEN
pedarenbHoctn HKL, 3a wucknoyeHnem
BOMPOCOB, OTHECEHHbIX K KOMMNEeTeHUuu
Obuwero cobpaHunsi aKUMOHEPOB Wn
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HabniogatenbHoro coBeTa.
NcnonHuTtenbHble OpraHbl HKL,
OPraHu3yloT  BbIMOJIHEHWE  PELLEHUN
Obuwero cobpaHusi  akUMOHEPOB U
HabniogatensHoro coBeTa HKL.
KoMmneTeHums MNpaBneHus YyeTKo
onpeaeneHa B Ycrase HKL.

MNpaBa n 06s13aHHOCTH YIeHOB
MNpaBnenns onpeaensoTcs

3aKkoHoaaTenbcTBoM PO, YctaBoM HKL, n
[IOrOBOPOM, 3aK/OYAEMbIM C  KaXAblM
yneHom lMpasnenunsa n HKL.

YneHol MpaBneHus obnapatoT
HeobXoAMMbIMM  KOMMETEeHUMAMN U
kBanudmkaumen B cootsetcteumn ¢ ®3 N
395-1 «O 6aHkax WM 6aHKOBCKOM
LEATENbHOCTU>.

Mpu MNpaBneHnn (pyHKUMOHUPYET
KoMuTteT no ynpasneHwto aktusamu. B
3afa4n KOMUTETA BXOAAT OMpeaeneHue
nepeyHs OONyCTUMbIX aKTUBOB, WX
KO/IMYECTBEHHbIE U Ka4yeCTBEHHble
XapaKTEPUCTUKK, yCTaHOBNEHME
NMMUTOB aKTMBHbIX Onepaumi ¢ 6aHkamu
N onpegeneHne CTaBoK MpUBIEYEHUA U
pa3MeLleHnsa NUKBUAHOCTW.

3agaum u  dyHkumm  Komuteta no
yrnpasBfieHNI0 aKTUBaMW orpeaeneHbl B
MNonoxxeHnn o KomuteTe no ynpasneHuio
aKTMBaMM.

MpaBneHne HKL], SBISIETCA
NCMOSTHUTENbHbBIM OpraHoMm,
nogotyetHoiM  O6bweMy  cobpaHuio
aKLUMOHEpOB U HabniogatensHomy
coety HKL. OcHoBHOW  3apjauei
MNpaBneHnss  9BNSETCA  BbINOSIHEHME

cTpaTerMm W OCHOBHbIX HanpaBneHWi
pearenbHoctv  HKL, ycTaHoBNEeHHbIX
Obwmm  cobpaHueM  aKUMOHEpPOB U
HabniogatenbHblM COBETOM, a TakKxe
NpoBeAEHME B XXWM3Hb WHbIX peLleHUN
Obwero cobpaHusi  aKUMOHEPOB U
HabniogatensHoro coBeTa HKL,.
KntoueBble nokasatenu 3hheKTMBHOCTU
yneHoB [lpaBneHns ycTaHaBNMBaKOTCS,
nepecMaTpuBalOTC U KOHTPOSIMPYIOTCS

HabniogatensHbiM coBeToM HKLI.

Hencteytowmnn coctaB lMNpaBnernns HKL
obnagaer [OCTaTOYHbIM - OMbITOM U
HaBblkamu (buorpacdmmn npeacTaBneHsbl
Ha canTte HKL) ans pykoBoacTBa M

yrnpaBneHus pyUCKamu HKL,
COOTBETCTBYIOT TpeboBaHUsIM K
KonnervanbHbIM NCMNONMHUTESTbHBLIM

OpraHaMm B 4aCtu KBaJ'IVICbVIKaLI,VIVI n
[AEN0BON penyTtaumn, yCTtaHOBJIEHHbIMU

AENCTBYIOLLUM 6aHKOBCKUM
3aKOHOAATENbCTBOM.

BbinonHeHne ykasaHHbIX TpeboBaHWiM
obecrneunBaeTcs B npouecce

dopmupoBaHus MpaBneHuns HKL.

Bce uneHbl HabniogatenbHoOro coBeTa
HKLl ob6nagatoT 4OCTAaTOYHbIM OMbITOM U
npodeccnoHanbHom YECTHOCTbIO
HeobxoaMMon ans PYKOBOACTBA
pesatenbHocTbio HKL, B TOM uncne u no
YNpaB/IEHNIO PUCKAMW.

BbinonHeHMe yKkasaHHbIX TpeboBaHWM
obecneumBaeTcs  cogepXawuMmMcs B
Ycrase HKL|, nonoxeHnssMnM o TOM, 4TO
Y/EHbI HabntopatenbHoro coBeTa
AOSIKHbI COOTBETCTBOBATb
KBaM@PUKAUNOHHBIM  TpeboBaHUsSIM 1
TpeboBaHMSIM K [AEM0BOW  penyTauuu,
YCTaHOB/IEHHbIM denepanbHbIMM
3aKOHaMM WM HOPMATUBHLIMKU  aKTaMu
baHka Poccuu.

NHpopmaums 06 onblTe KaXXaoro 4vneHa
HabniogatenoHOro coBeTa pasMelleHa
Ha canTe HKL.
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KnroueBoe coobpaxkeHue 6.

CoBeT AMPEKTOPOB [O/DKEH CO34aTh
YEeTKYI0, AOKYMEHTA/IbHO OGOPMIIEHHYHO
cucremy yrpassieHus pyckamuy,
BK/IIOYaroLYyI0 B cebs rnomtuky VOP B
06s1acTM  TONIEPAHTHOCTH K PUCKY,
OrpEeESSIoLYIO 065138HHOCTH “u
OTBETCTBEHHOCTL 38  BbIO/IHEHNE
pELLeHmi B 0671aCT pUCKa M oOPsLAoK
MPUHSTUS  PELUEHMI B  KDUNCHBIX U
Ype3BbIYariHbIX cuTyaumsax. CTpyKTypa
yrpassieHnss  [O/KHa — 06ecreyYnBaTs,
4YT0Obl  104P33[ENEHNS  YITPAB/IEHUS
PDUCKOM 11 BHYTPEHHEIO  KOHTPO/IS
obsagam AOCTaToYHbIMU
[10/THOMOYUSIMU, HE3aBUCHMOCTbIO,
pecypcammu  u [JOCTYIIOM K  COBETY
AMPEKTOPOB.

Cuctema ynpasneHus puckamm B HKL

BK/IKOYAET B cebs:

* BHyTpeHHMe [AOKYMEHTHI,
yTBEpPXAEHHbIE COOTBETCTBYHOLUMMU
opraHamu ynpasneHusa HKL;

= Cucremy pacrnpeaeneHus
MOSIHOMOYMN no ynpasneHuio
pUcKaMu mexay opraHamu
ynpaeneHns U AOHKHOCTHbIMU
niuamu;

= BHyTpeHHMe npoueagypbl u WUT-
CUCTEMBI, obecneuvBatowme

HernpepbiBHOE BbISB/IEHWE, OLIEHKY U
KOHTPOJ/Ib MPUHUMAEMbIX PUCKOB, a
TaKxke NH(OPMUpOBaHMe
3aUHTEPECOBaHHbIX CTOPOH O pUCKax
HKLI.

HabntopgatensHbii coBeT HKLL yTBepamn

MNMonuTtuky ynpasneHusa puckamu HKL, B

cooTBeTCTBMM C KoTopo B  HKL,

dyHKkumoHmpyeT [JAKP, OTBETCTBEHHbIN
3a:

* pa3paboTKy MNOAUTUKM WU CTpaTerum
ynpasneHus puckamu HKL;

= pa3paboTky MAM  yyacTme B

pa3paboTke CTpaTermyeckumx,
METOA0/IOrMYECKNX "
OpraHn3aLMNOHHbIX [IOKYMEHTOB,

CBSI3@aHHbIX C YMpaBfeHNEM PUCKaMU
B HKLU wn [pynne «MockoBckas

Bupxa»;

*  yaeHTudmKaumo, OLIEHKY n
MOHUTOPWHI 9KOHOMUYECKNX
PWUCKOB;

" QpraHuM3auuio  WanM  yyactme B
opraHv3aumm npovecca
naeHTuduKaumm, OLIEHKM n

MOHUTOPUWHIa NPOYMX PUCKOB;
» pa3paboTky NpeanoXeHui "
pekoMeHaauuii Mo  MMHUMM3aLUK

PUCKOB.
OAKP  noguuHsetca  [lpeacepatento
MNpaBneHuns HKL, noaoTyeTeH

HabniopgatenbHoMy coseTy. Kpome Toro,
B HKL|, Ha3HayeHbl AO/MKHOCTHbIE NnLa,

OTBETCTBEHHbIE 3a yrpaBineHne
OoTAENbHbIMU pUCKaMun: NnpaBoOBbIM,
onepaunoHHbIM, PUCKOM noTepun

aenoson penyTaumm (Ha OCHOBaHWK
MonoxxeHui 06 ynpaBneHMn NpaBoOBbIM,
OMepauuoHHbIM U PUCKOM  NOTepu
AenoBon penyTauun). [aHHble nuua
TaKke nopgumHsAoTca  [Npeacepatento
lMpaBneHus.

lNonHOMOuYMA OpraHoB YynpasfeHus 3a
MPUHATUE pPELUEHMA MO YNpaBiEHUIO
puckamu onpeaensaoTcs YcrasoMm HKL:

» HabnioaaTenbHbli COBET OTBEYaeT
3a YCTaHOB/EHME 06X MPUHLIMMOB
ynpaBneHus pUCKaMu "
KOHTPONMPYET WX  peanusaumio,
KpoMe Toro, ytBepxzaet [lpaBuna
K/IMPUHra U KpUTEpUM pasMeLLEHNs
BPEMEHHO CBOGOAHLIX  [AEHEXHbIX

CpeacTB.
= [lpaBneHwue oTBeYaeT 3a
yTBEpXAeHWe BHYTPEHHUX
AOKYMEHTOB, NPUHMMaEMbIX B
pasBuTHe obLwmnx NPUHLUMNOB

ynpasfeHns pucKamu, YyTBepXaaeT
cTaTnyeckme pUCK-NapameTpbl,
JIMMUTbI MO Pa3MeLLEHNI0 BPEMEHHO
CBO6OAHBIX AIEHEXHbIX CPeacCTB;

» [lpepcepatens MNpaBneHns
NPUHUMaET OrnepaTuBHbIE peLleHus
Mo yrpaB/IEHNIO PUCKAMMU.

PE3YJIBTAT CAMOOUEHKWM COOTBETCTBUA MPUHLMIAM CPMI-IOSCO 15



HALIMOHATIbHbI
KJIHPHHTOBbIi
LIEHTP
S

Bo BHYTpeHHMX [OKYMEHTax BOMpOC

TONIEPAHTHOCTY K PUCKY
paccMaTpvBaeTCs Npu  onpeaeneHnm
NPUHLMMOB opmmpoBaHus

WHBECTULUMOHHOIrO nopTtdenss, B T.4.
BblbOpa KOHTPAreHTOB WU WMHCTPYMEHTOB
Nnpy pa3MeLleHnn BpeMeHHO CBOBOAHbIX
AeHexHbIx cpeacts HKL, onpeaeneHuun
noaxo4oB K  OUEHKe  HaAeXHOCTU
KoHTpareHToB M YK (Hanpumep, 4epe3
CUCTEMY BHYTPEHHEr0 PEUTMHIOBAHMS).
Kpome TOro, HKLL, ABNAACH
KBannunumpoBaHHbIM LUK, CTporo
cobntogaetr  ycTaHoBNEHHble  BbaHKOM
Poccun  TpeboBaHus K aesaTenbHOCTM
KpeauTHbIX opraHu3aumi - LIK B yactu
OrpaHN4YeHnss PUCKOB, MNPUHMMAEMbIX
MpU  OCYLUECTBIEHUN  KJIMPUHIOBOM
AeATeNnbHOCTU n npoeeaeHun
6aHKOBCKMX onepauui.

HabntogatenbHblt  COBET  YTBEPXAAET
[IOKYMEHTbI, onpeaenstowme OCHOBHbIE
MNPUHUMMbI  YNpaBieHUsl pUCKaMK, U
OCYLLUEeCTB/ISIET KOHTPOJIb OpraHvM3auuu
cucTeMbl yrnpasneHus puckamu HKL, B
TOM 4ucne OueHKy 3hEdEKTUBHOCTU
CUCTEMBI ynpaBneHns puckamu. C 3Tou
uento  HabniopgaTenbHbli  COBET M
KomuteT no puckam HabniogaTenbHoro
coBeTa MonyyaeT M TwaTenbHO U3y4daeT
perynspHole  OT4YeTbl, coaepxxawme
aHasM3 COOTBETCTBYHOLMX PUCKOB.

Cnyx6a BHyTpeHHero ayauTa SIBNSeTcs
CaMOCTOSITE/bHbIM CTPYKTYPHbIM
nogpasgenenHnem baHka «HKLU» (AO),
BXOOAWMM B CUCTEMY  OpraHoB
BHYTPEHHEr0 KOHTPONS.

Hesasucnmoctb Cnyxbbl  BHYTpPEHHEro
ayauta obecneumsaeTcs cobnogeHnem
cnegyrowmx TpeboBaHui:

- Cnyxba BHyTpeHHero ayauTa
L[EeNCTBYeT NOA  HemnocpeACTBEHHbIM
KOHTponem HabniogaTtenbHOro coseta
baHka;

- Cnyxb6a BHyTpeHHero ayamrta He
OCyLLecTBNsSeT LEeATENbHOCTb,

noAiBepraemyto npoBepkam, 3a
NCKIOYEHNEM Cny4yaes,
NpeaycMOTPEHHbIX 3aKoHOAaTe/IbCTBOM
Poccuinickon ®depepaumm n  YcTaBoM
baHka;

- Cnyxb6a BHyTpeHHero ayauTta no
COB6CTBEHHON MHMUMATMBE AOKIAAbIBAET
HabniopgatenbHoMy coBeTy baHka o
BOMPOCaX, BO3HMKAWOWMX B  XxoAe
OCYLUECTBNIEHMSI  CBOMX  (DYHKUUA, U
NpeanoXKeHNsX No UX peLEHUIO, a TaKkxe

packpbiBaeT 3Ty NHbopMaumIo
MNpeacepatento [NpaBneHus "
MNpaBneHunto baHka;

- Cnyx6a BHyTpeHHero ayauTa

NoaNeXUT  He3aBUCUMOW
ayIUTOPCKON OpraHunsaLuu.

- Cnyxb6a BHyTpeHHero ayauMta He
nMeet npaBo y4acTBoBaTb B
coBeplleHnM 6aHKOBCKMX oOnepauui u
ApYrMx  caenok.  Pykosogutens m
paboTHMKMK Cnyx6ol BHYTPEHHEro
ayauTa He UMEKOT NpaBO MNOAMUCHIBATb
OT wuMeHn baHka ©  BM3MPOBaTb
nnaTexHole (pacyeTHble) n
byxrantepckme [OKYMEHTbl, a TaKxke
WHble [OKYMEHTbl, B COOTBETCTBUM C
KOTOpbIMM BaHK NpUHUMAET pUCKM.
HasHaueHne Ha [O/MKHOCTb
(ocBoboXxaeHue oT LO/DKHOCTN)
Pykosoautensa Cnyxbbl BHYTpeHHero
ayamuTa OCyLLeCTBASIETCS Ha OCHOBAaHWUM
peweHns HabnogaTenbHOro coseTa
baHka. PykoBoauTtenb Cnyx6ol
BHYTPEHHEro ayauta nodoTyeTeH U
noguunHseTca HabniogatensHoMy CoBeTy
baHka.

npoBepKe

B ob6s3aHHocTM Cnyx6bl BHYTpeHHEro
ayauTa BXoamT:

- OCYyLLECTBNeHne BHYTPEHHEro
KOHTPO/ISA B COOTBETCTBUM C
Tpe6oBaHUAMU 3aKoHOAaTeNbCTBA

Poccuiickon deaepaumm, HOPMATUBHBIMU
aktamum baHka Poccun no Bonpocam
(YHKUMOHNPOBaHUS CUCTEMbI
BHYTPEHHEro KOHTpOnS 7z
OCYLLECTB/IEHUSI BHYTPEHHErO KOHTPOJS
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B KpeAMTHbIX opraHu3aumsx,
BHYTPEHHMMU [OKYMEHTaMu baHka no
YKa3aHHbIM Bbllle BorpocaMm (BKoYas
HacTosiee MNMonoxeHue);

- OCyLWleCTBIEHME TMpOBEPOK MO
BCEM  HarnpaBneHUsIM  OesaTeNlbHOCTH
baHka. Ob6bLEKTOM NpPOBEPOK MOXET
ABNSATLCS ntoboe CTPYKTYpHOe
noapasgeneHue u/vnu paboTHuk baHka.

- OCyLWleCTBNIEHME KOHTpOns  3a
3 HEKTUBHOCTLIO NPUHATBIX
noapasaeneHmamu, PYKOBOAUTENSIMM
HanpaBneHMN AeATENbHOCTU U OpraHaMu
ynpaeneHns Mep No pe3ynbTaTam
NpoOBEpPOK, obecneymBatolmx CHUKEHME
YPOBHSI  BbISIBIEHHbIX  PUCKOB, WK
AOKYMEHTUPOBaHME NPUHATUS
pyKoBOAUTENEM noapasaenexus/
HanpasfneHust AesTenbHoctM u  (unum)
OpraHamMuM ynpaBfi€HUSI pelleHnss O
NPUEMNEMOCTM BbISIB/IEHHbIX PUCKOB ANs
baHka.

OtyeTbl Cnyxbbl BHYTPEHHEro ayauTta o
BbINOJIHEHUMU MNnaHoB NpoBEPOK
NPEeACTaBNAATCAd  Ha  pacCMOTPEeHue
HabniopgatenoHoMy coBeTy HKL, He pexe
AByX pa3 B rog. Konuum oTyeToB
HanpaBNATCA MNpeacenartento
MpaeneHna u lNpasneHnio HKL. Kpome
Toro, Cnyxba BHyTpeHHero ayauTa He
pexe OAHOrO pasa B  nonroaa
npeaocrasnsgeT NMHopMaumIo o]
NPUHATLIX MepaxX MO  BbINOSIHEHWUIO
pekoMeHaaumm 7 YCTPaHEHWIo
BbISIB/IEHHbIX HapYyLLEHWI
HabniogatensHoMy  coeTy.  Konuu
yKa3aHHON MHGOpMauMn HanpasnsieTcs
MNpeacenartento [paBneHus n
MpasneHnio HKLI.

OCHOBHbIMUK PyHKUMSAMM Cnyx6bI
BHYTPEHHEro  KOHTpPONs  SIBASIOTCS
BbISIB/IEHWE  PErynsiTopHOro  pucka

(koMnnaeHc-pucka), KOHTPO/1b 3a

cobniogeHnem  HKLL  pencrytoLlero
3aKOHOAATENbCTBA O  KJIUPUHrE W
KJIMPUHIOBOW [EATENBHOCTH, 0

NpOTUBOAENCTBUN HenpaBoOMepHOMY
MCMosIb30BaHNIO NHCAAEpCKON
MHoOpMaLUMM U MAHUMYIMPOBAHMUIO

pbIHKOM. Cny>k6a BHyTpeHHEro KOHTpons
BXOAUT B CUCTEMY OpPraHOB BHYTPEHHEro
koHTponsg HKL.

PykoBoautenb Cnyx6bl BHYTPEHHEro
KOHTPONS Ha3HAYaeTCst Ha AOMHKHOCTb U

ocBoboxaaetcs oT [AO/MKHOCTH
peweHnem [lpeacepatena [lpaBneHuns
HKLL. PykoBoguTenb Cnyx6bl
BHYTPEHHEro KOHTPONA  NoAOTYEeTeH

MNpeacepatento  lNpasneHna HKL. B
yacTu BOMPOCOB, CBSI3@HHbIX  C
BbINOJIHEHMEM TpeboBaHMi
3aKOHOAATENbCTBA O MPOTUBOAENCTBUM
HernpaBOMEepPHOMY NCMNOSIb30BaHNIO
MHCanaepCcKom nHGpOpMaLmm n
MaHu My IMpPOBaHMIO PbIHKOM,
Pykosogutens Cnyx6bl BHyTpeHHero
KoHTpons noAoTyeTeH
HabntogatensHomy coseTy HKLL. B cBoen
pestenoHoctn  Cnyxba BHyTpeHHero
KOHTPONA  He3aBUCMMa OT  ApYyrux
CTPYKTYPHbIX noapasaeneHnin HKL.

ExxerogHbii otueT Cny6bl BHYTpEHHEro
KOHTpPONS O npoBeAeHHOW paboTe
npeaocTaBnseTcs Mpeacenatento
MpaBneHns,, a eXerofHbli  OT4yeT
Cnyx6bl BHYTPEHHEro KOHTpOnNS,
CBSI3aHHbIN C BbINOMHEHWEM TpeboBaHMIA
3aKOHOAATENbCTBA O MPOTUBOAENCTBUM

HenpaBOMEpPHOMY MCNOJb30BaHMIO
MHCaaepCKow nHdopMaumm 7
MaHWUMyNMPOBaHMIO PbIHKOM, -

HabniogatensHoMy coBeTy HKL.

OTYeTHOCTb 0 COOTBETCTBUM
OCYLLECTB/IEHMS KIMPUHIOBOM
[eATenbHOCTH HKL,  TpeboBaHuam

3aKOHa O K/UPUHIE W TMPUHATBLIX B
COOTBETCTBUN C HUM  HOPMATMBHbLIM
akTaM baHka Poccuu, a Takoke npasunaM
KNMPWHra, YCcTtaBy M WMHbIM BHYTPEHHUM
AOKYMEeHTaM HKL, yCTaHOB/IEHa
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MpaBunamMm  BHYTPEHHEro

HKL.

KOHTPOSIS

OTBETCTBEHHbIX
OpraHumsauus
oTAEIbHbIMU

B KOMMNEeTeHUMI0
COTPYAHUKOB  BXOAMUT
CUCTEMbI  ynpaBeHus
pUCKaMU.

OAKP, a  Takxe
COTPYAHUKN NOAYNHSAOTCA
HernocpeacTBEHHO MNpeacenatento
MNpaeneHus HKL, u, Takum obpaszom, npu
BbIMNOSIHEHUM He3aBUCUMbI oT
rnoapasaeneHuni, OCYLLECTBSAOLLNX
onepauuu, CBsI3aHHble C MNPUHATUEM
puckos. Kpome Toro, otdyetbl [AKP

OTBETCTBEHHbIE

HanpaBNATCA HabniogatenbHoMy
COBETY He pexxe YeM pa3 B KBapTar.

Moaenu n CONyTCTBYHOLAA
mMeToaosorus, npumMeHsaeMas npu

ynpas/ieHUN pUCKaMn, paccMaTpuBaeTcs
KomuteTom no pUCKaMm
HabniogatenoHoro coseta HKLU, w
yTBEp)XAaeTcs lNpaBneHveM nnéo
HabniopatenbHbiM coBeToM HKL.

KnroueBoe coobpaxenHue 7.

COBET AUPEKTOPOB LIO/KEH OOECTIEYNTS,
YTO0ObI  CTPYKTYPaE, npasBuia, obLas
CTparernss U OCHOBHbIE pelueHus VPP
Hagnexawmm  obpasoMm  oTpaxamm
3dKOHHbIE UHTEDECHI €€ [PSAMbIX U
KOCBEHHBIX  YH4aCTHUKOB U 4ApYyrux
3aNHTEPECOBAHHbLIX CTOPOH. OCHOBHbIE
PELLEHNS HEOOXOANMO B HYETKOW popme
AO0BOANTH 40 CBEAEHUS
3aUHTEPECOBAHHbIX CTOPOH, a B CJTIy4asix,
Korga 3Tv pELeHus BO3JEVCTBYIOT HA

DbIHOK B LE€/IOM, - [0 CBEAEHUS
06LYEeCTBEHHOCTH.

BbiaBneHue U yuer NHTEpecoB
3aUHTepeCcoBaHHbIX CTOPOH U
YYaCTHUKOB oCyLlecTBnsieTcs

cneayowmnmm cnocobamm:

1. B3aumopeicTBue uyepes KoMuteTbl
nonb3oBaTenen komnaHun [pynnbl
«MockoBckaa bupxa», B cocTaB

kotopo BxoautT HKLl. OcHoBHOM

3a4auen KomutetoB ABNAETCA
NpeacTaBUTENBCTBO MHTEpPECcoB
YYaCTHMKOB PbIHKOB Mpynnbi
«MockoBckasi Bupxa» B uenax

MOJIHOFO W BCECTOPOHHEro y4eTta
NoTpebHOCTEN YYACTHUKOB PblHKA B
Pas/IMyHbIX BOMpOCax, CBA3a@HHLIX, B
TOM 4uCne, C NpOBEeAEHNEM KITMPUHTa,
pacyeToB U 0POpMSIEHNEM OnepaLui
Ha pblHKax [pynnbl «MockoBcKkas
Bupxa», a Takke C AeATenbHOCTbIO
LK.

2. HenocpeactBeHHO  4yepe3  uyieHoB
HabniogatenbHOro coseta M 4neHOB

KomuteTta no puUCKaM
HabniogatenbHoro COBEeTa,
ABNAKOWMXCA  Y/leHaMW  OpraHoB
YrpaBfeHNss  KOMMaHMN-y4aCTHUKOB

(PMHAHCOBOrO pblHKA@ W KJIMEHTOB
HKL; npun 3toM npeactasutenn YK
JO/MKHbI  COCTaBNSATb  He  MeHee
NOJIOBMHbI OT YMCNEHHOrO COCTaBa
KomuteTa.

3. MybnnyHble MeponpusTua (hopyMsl,
CeMUHapbI, KOHCYNbTauumn).

KOHMNUKT WMHTEpPECOB BLISIBNSETCA U
a(pdpeKkTUBHO yCTpaHseTcs B
COOTBETCTBUM C Mpoueaypoi
yCTpaHeHus1 KOHMMKTA WHTEpecoB B
HKL.

KoHbnnkT NHTEpecoB MOXeT
BO3HWKHYTb B CNeayowmx Ciyyasx:

» B Cnyyae pfoctyna paboTHMKa K
KOHdmAeHUMansHoM  MHbopMaumm,
KOTOPYIO OH He WUCMOosb3yeT B CBOEM
rnoBceAHEBHON paboTe;

* ecinm paboTHMK OCyLEeCTBASET U
BbINOMHEHWNE, 7 KOHTPOSb
BbINONHEHNS 3a4auu;

* ecnM paboTHMK Mony4yaeTr poporue
noAapkMu W MOXeT WCNONb30BaThb
MHdOpMaUMIO AN MHCAMAEepPCKOM
TOpProBnn v ap.

HKL, MWHUMKM3MPYET [AaHHble PUCKU
NyTeM  pa3feneHnsl  MOJIHOMOYMM 1

PE3YJIBTAT CAMOOUEHKWM COOTBETCTBUA MPUHLMIAM CPMI-IOSCO 18



HALIMOHATIbHbI
KJIHPHHTOBbIi
LIEHTP
S

(YHKUMOHaNa, orpaHuumBasi AOCTyn K
MHbOpPMaUMKM,  BHeapss  npoueaypsbl
MHGOPMALUMOHHOM  6e30MacHOCT U
NpeabsBNAs BbICOKME TpeboBaHMSI K
KOMMETEHLM paboTHUKOB "
ynpaBneHYeckoro nepcoHarna.

KpoMe TOro, MaTepuHCKass KOMMaHWS
HKLL - MockoBckasa 6Oupxa, sBNsISICb
OpraHn3aTopoM TOProB W MNy6MYHON

KOMMaHWeW, B  COOTBETCTBUM  C
AENCTBYIOLWMM 3aKOHOAATENbCTBOM
pacKkpbiBaeT nHbopMaumio 0

CYLLECTBEHHbIX (PaKTax U 3HAYMMbIX A5
YK 1 akumoHepoB peLleHusx, MPUHATbIX
HabniopgatenbHbiM  COBETOM  MNyTeM
ny6nvkauum coobLieHuns o]
CyLLeCTBEHHOM (hakTe:

- B JIEHTE HOBOCTEMN YMO/THOMOYEHHbIX
NH(OPMALIMOHHBIX AareHTCTB;

- Ha caunte NHTepdakca;

- Ha cobcTBEHHOM caniTe MOCKOBCKOM
Bupxu.

UTorosbie
MpuHuMny 2

3aK/1ro4YeHuns no

B HKL obecneunBaeTca 4YETKOCTb W
NPO3pPavyHOCTb CUCTEMbI KOPNOPATUBHOIO
ynpasneHus. B uenn n 3agadm pynnbl
«MockoBckas bupya» BxoauT 3agada no

noBblWeHno  HagexHoctn HKL  wn
COBEPLUEHCTBOBAHMIO CUCTEMBI
ynpasnexnus puckamm HKL ¢ uensto
obecneyeHus cTtabunbHOCTH Ha
0b6cny>KMBaeMbIx cerMeHTax
(PMHAHCOBOrO pbIHKA.

B HKL Ha3HauyeHbl He3aBUCUMbIe

noapasgeneHvsa n niua, OTBETCTBEHHbIE
3@ YNpaBfieHNe pUCKaMM U BHYTPEHHWIA
KOHTponb. MNpu 3TOM HabntogatenbHbin
COBET TpPUHMMAET HEeNnocpeacTBeHHOe
y4yacTtue B NOCTPOEHUN pUCK-
MEeHeDKMEHTA U BHYTPEHHEro KOHTPOSS.

[Ansa yyeta nHtepecos YK npu npuHatum
peweHun B HKLL co3pgaH KomuTeT no

puckaMm HabniogatenbHOro coseTa, B
COCTaB KOTOPOro BXOASAT NPeACTaBUTENN
YK. B NAO MockoBckasi bupxa co3gaHbl
NoJiIb30BaTE/IbCKUE KOMUTETHI.

OpHako, HKLL He packpbiBaeT cocTas
KomuTeTa no puckam. Takxke, B byaywiem
CTOUT YBENUYUTb YUC/IO0 HE3ABMCUMbIX
AnpekTopoB HabntogatensHoro coseta.

nPUHUMN 3. CUCTEMA
KOMMJIEKCHOI'O YIMNPABJIEHUSA
PUCKAMU

NOP  pgomkHa UMETH  YCTOMYUBYIO
CUCTEMY  PUCK-MEHELKMEHTE  A/1A
KOMIT/IEKCHOIO yrpas/ieHns

ODUANYECKUM,  KDEAUTHBIM — PUCKaMU,
DUCKOM JIMKBUAHOCTY, ONEPALIMOHHBIM U
ADPYIVIMU PUCKEMA.

KnroueBoe coobparkeHue 1.

NDP fgo/mkHa uMeTs [0JINTUKY PUCK-
MEHEMKMEHTE, [IPOLIEAYPLI U CUCTEMbI
YIrIpaBieHNs  PUCKOM,  [103BOJISIOLMNE
BbISIB/ISITb, KOJ/IMYECTBEHHO OLIEHUBATE,
KOHTPO/IMPOBAaTh U YIpas/isaTh PUCKaMY,
BO3HUKAOLNMU B NoP wim
rnopoxxgaempiMu €. CUCTemMa pPUCK-

MEHEKMEHTA 1104/1EXKUT
[1EDUOL[NYECKUM ITPOBEPKAM.
[ledaTenbHOCTb HKL, noAaBepXXeHa

CneayowmM OCHOBHBIM pUCKaM:

*  KPEAWUTHbIA pUCK;

*  PbIHOYHbIN PUCK;

" PUCK IKBUAHOCTM;

*  OnepaLMOHHbIN PUCK;

*  perynsAtopHbii puck (KOMMaeHc-
pucK);

* [PaBOBOM PUCK;

*  pPUCK NOTEpW AENOBON penyTauuu;

* 06N KOMMEPYECKUIA PUCK;

*  KaCTOAMANbHbIN PUCK.

Mpu stom HKL ynpaBnsetr AaHHbIMU
pUCKaMW, BO3HMKAOWUMKM  KaKk npwu
OCYyLLEeCTBNEHUN KJIMPUHIOBOM
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AEATENbHOCTU, TaK MNpu pa3MeLleHnn
BpPEMEHHO CBO60ﬂ,HbIX OEHEXHbIX
CpeACTB (MHBeCTVIpOBaHMe COBCTBEHHbIX
cpeacies w“ 06ecr|equM;|, BHECEHHOro
YK).

Cuctema ynpasneHns puckamm HKL
BK/TKOYAET B cebsi KOMMIEKC npoLeccos,
BHYTPEHHWNX AOKYMEHTOB U MEPOMNPUSTUM
no maeHTUdUKaUMM, OLIEHKE PUCKOB U
BO3AEWCTBMIO Ha PUCKKM, a TaKXe
KOHTPOJIIO 3@ MX COCTOSIHMEM C LeSbio
MUHMMKU3ALNN nnm onTUMM3aunm
BO3MOXXHOCTEWN nonyyeHus HKL,
(PMHaAHCOBbIX notepb BCneacTeme
HebnaronpusaTHOro pasBuTUS (HakKTopoB
pucka.

OcHoBHOM [AOKYMEHT, KOTOpbIN
perynupyet mepbl HKL, no ynpasneHuio
puckamu, - [lpaBuna opraHusaumm

CUCTeMbI ynpasneHusa puckammn HKLL.
DTOT [AOKYMEHT onucbiBaeT  obume
NPVHLMMNbI PYHKUMOHMPOBaHMS CUCTEMBI
ynpasnenus puckamu HKLL u onpegenset
Mepbl, npeanpuHMMaemble Aans
ynpasneHuns puckammn LK, obwme ans
pbIHKOB, Ha KoTopbix HKL asnsetca LK.
OcobeHHocTH n pasnnyng
(PYHKUMOHMPOBAHUS Cucrembl
ynpaBieHUs pUCKaMM Ha OTAENbHbIX
pblHKaX, onucaHbl B [paBunax KavpuHra
COOTBETCTBYIOLNX PbIHKOB.

Kpome TOro, pa3paboTaHbl n

NPUMEHSIIOTCA MOSIMTUKM U MNpoLeaypsbl
Mo yNpaBneHNO pUCKaMm, CBS3aHHbIMU C
pa3MeLleHMEM COBCTBEHHbIX CpPeacTB U
obecneyennss YK. TlonHbIi nepeyeHb
AOKYMEHTOB, CBSI3aHHbIX C YNpaBfeHNeM
puckamu, npuBeaeH B [lpaBunax
OpraHvM3auumM  CUCTEMbl  YNpaBlEHUS
pUCKaMMU.

ans ynpas/ieHus puckamu
MCNONb3YKOTCA [AaHHble W3  TOpProso-
KIMPUHIOBOW  CUCTEMbI, [aHHble U3
CUCTEM  Yy4yeTa Ka3Hayenckmx U
AAMMHUCTPATUBHO-X03SIMCTBEHHbIX
ornepauuin, AaHHble U3  BHELIHMX
NUCTOYHMKOB AAHHbIX no YK,
KOHTpareHTaM M MHAMKATOPaM PbIHKOB.
MNpn 3TOM ANS BbISIBNEHUS, OUEHKU W
KOHTPONS  pUCKOB  pa3pabaTbiBaloTcs
crneumanm3mpoBaHHble NporpamMMHble
npoaykTbl, obecrneunBalolume pacyeT u
KOHTPO/Ib  pUCK-NMapamMeTpoB, JIMMUTOB
no ornepauusam YK #©“ nNuUMUTOB Ha
KOHTpareHToB, MOHUTOPWUHI
uHaHcoBOro  nonoxeHnss YK m
KOHTpareHToB [pynnbl  «MockoBcKkas
bupxxa».

KpoMe TOro, HasHauyeHbl COTPYOHUKW,
oTBeYawlWnMe 3a YyhnpaBiEHNE KaXXAbIM
BMOOM PpUCKa.

Ponb pucKk-MeHemKMeHTa B CTPYKType
HKL npeacrasneHa agvarpammon:

PuH. pes

MNpaBnenHune

CTpaTerH‘-IeCKVIe WHUUUATHUBDI

SKOHOMUYECKMIA KanuTan

06meH uHdbopmaumeit

\l, JlumuTel

= ®uHaHcoBas = YnpaeneHue nosvuusaMun
OTUETHOCTb; BHYTPW NUMUTa;

= B3BelleHHsI no = YnpaeneHue cash and
pwcky duH. pes. settlement account.

KoHeynbTauumsa

D ﬁ
MeToAoNorus oLEeHKH = CrpaTeruyeckas oLeHKa
pucka; cuTyauuu;
YCTaHoBMNEHWE NIMMWUTOB; = WaeHTudbrkaums
OuEeHKa YPOBHS pUCKa; MPUOPUTETHBLIX
MOHUTOPWHI 3a pHcK HanpaeneHuii;
npocunem. = Pa3spaboTka nnaHa

CTpaTermM4eckmx
MHUUKATHB.
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Mcnonb3yemble  CUCTEMbI  MO3BONSAKOT
arpernposaTtb pucku no YK (Bkntodas
BO3HMKAOLWME B OTHOLUEHUN HErO PUCKM
Kak YK M Kak KOHTpareHTa Mo WHbIM
onepaumsm) 1 no NpoaykTam (pbiHKaM).
Cuctembl HKL, nossongioT npoBoauTb
arperauunio MHgopmauumn no scem YK u
MX KJIWEeHTaM, a TakKxe Mo CcyeTam
cerpermpoBaHHbIX (060c0o61eHHBIX)
KIINEHTOB Ha OMHWNBYCHOM 7
MHAMBWUAYANbHOW OCHOBE.

MonuTtukuM, npoueaypsl U CUCTEMbI PUCK-
MeHeKMeHTa pa3pabaTtbiBatoTcs [JAKP,
COr/1acoBbIBAOTCA C
3aUHTEpeCcoBaHHbLIMK MoApa3AeNeHNnsIMU

(k  npumepy, ¢  Opuanyeckum
AEMNapTaMeHTOM) M yTBepXAaatoTcs
COOTBETCTBYIOLLUMU opraHamu

ynpaeneHus. Kpome Toro, [lpaBuna
KnupuHra u [lpaBuna opraHusaumm
CUCTEMI ynpasneHuns pucKamu
yTBEpXAatTCs HabniogatenbHbiM
coeetoM HKL, n npoxoasat npoueaypy
permctpaumm B baHke Poccun, ykpennsas
Tem CaMbIM npoueaypsl pUCK-
MeHe)KMeHTa.

HabntoaaTenbHbli COBET KOHTPONMPYET
3(P(PEeKTUBHOCTb CUCTEMbI ynpaBfieHus
pucKamu, ans yero eMy
NpeaocTaBnaloTCs  oT4yeTbl  (BK/IKOYas
oT4yeTbl N0 63k-TecTnpoBaHuto) JAKP, a
Takke oTyeTbl Cnyxbbl BHYTPEHHero
ayamta un Cnyxbbl  BHYTpeHHero
KOHTPONS O pe3ynbTatax MpoBepoK
festenbHoctTM B obnactm  puck-
MEeHeIKMeHTa.

HKL| perynsipHo (He pexe 1 pa3a B roa)
NpOBOAUT @aHanNu3 1 Npu HeobxoaMMOCTU
NepecMoTp  AEWCTBYIOLMX  MONUTHUK,
npoueayp U CUCTEM PUCK-MEHEOKMEHTa
C YY4ETOM U3MEHEHUIN 3aKOHOAATENBCTBA,
perynmpytowero (puHaHCoBbIE PbIHKKM, C
y4eToM pasBuUTKA PbIHKOB, 7
pe3ynbTaToB aHanusa KayecTBa
MCNONb3yeMbIX MOAENEN OLEHKN PUCKOB.

KnroueBoe coobpaxeHue 2.

UDP pfomkHa co34aBartb A1 CBOMUX
YYACTHUKOB, 3 pu HEOOXOAUMOCTYU U UX
K/IMEHTOB,  CTUMYJIbI  VIIPAB/IEHUS U
CHM)KEHMSI ~ PUCKOB,  KOTOPbIM  OHU

rnogseeprarot NIOP.,
B  ToproBo-KIMPUHIOBbLIX  CUCTEMAX
pacKpblBaeTCa NHbopMaums o]

TpeboBaHusix/obsizatenbctBax YK, a
Takxke 0 TpeboBaHMsAX K obecneveHnto n
ypoBHe obecneyeHHOCTU. B  cnyyasix
BO3HWUKHOBEHMUS Map>XMHasIbHOro
TpeboBaHus YK HanpasngeTcs
yBeoomsieHMe B COOTBETCTBUM  C
Mpasunamn knupuHra. K tomy xe, HKL,
packpbiBaeT BeCb 06beM HeobxoamMmomn
nHdopMaumm 06 ynpaBneHun puckamu
Ha cauTe. TakuMm obpasoM, YK ™oryT
ynpasnaTb pUCKaMK, BO3HWUKAKOLLMMMU
npu cotpyaHuyectse ¢ HKL.

HKL npeabsiBnger TpeboBaHus K

obecneyeHnto no3unuui YK,
cBOeBpeMeHHO WHdbopmupyeT YK 0
BO3HMKAOLLMX Map>KWUHaNbHbIX

TpeboBaHUsIX, @ TakXke YyCTaHaBnMBaeT
WwTpadHble CTaBkKM  Ans  nepeHoca
o0bs3aTensCcTs B cny4yae nx
HecBOoeBpeMeHHOro HeucnosnHeHus YK.
Takxe HKL 3abnaroBpeMeHHO
packpbiBaeT NHbOpMaUMIO 06
N3MEHEHUN pUCK-NapaMeTpoB,
BNMSAIOWNX Ha ypoBeHb 0becrnevyeHHOCTU
nosuuuin YK.

B cnyyae yxyaweHuss UHAHCOBOro
nonoxeHna YK wvaM  nNpeBbllLEHUS
YPOBHEM KOHLEHTpaumm pUCKa,
TpeboBaHuss Kk obecneyeHno YK moryT
6bITb MOBbILLEHDI.

HKL, B3anMMoAencTByeT C YK
nocpeacTsoM Nnosib30BaTeNbCKUX
komutetoB, BCTped wn CMWU. HKU
npegocrasngeTr YK perynsgpHbole OT4yeThl
n nHGOpMaLMIO.

CncTeMbl M NONUTUKK, pa3paboTaHHble B
HacTosWMA  MOMeHT, no3BonsiT YK
OrpaHMyMBaTb  PUCK-aNMeTUT  CBOUX
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K/IMEHTOB C TMOMOLbK YCTAHOB/IEHUS
MHOVMBUAYAJbHBIX PUCK-NAapaMeTpoB Mo
OTAESIbHbIM K/JTMEHTCKUM CYETaM.

HKLl pa3MeliaeT B OTKPLITOM AOCTyne
onucaHne n obwme NONOXEeHUs CBOWUX
AOKYMEHTOB MO YrNpaBfeHNIO pUCKaMM.

KnioueBoe coobpaxenHue 3.

NoP HO/DKHA PEryJisipHo
KOHTPOJIMPOBATE CYLUECTBEHHbIE PHCKM,
KOTOPbIM OHA 104BEPraeTcs CO CTOPOHbI
U [104BEPraeT Apyrme  opraHu3aymm
(Takne kak gpyrme WOP, pacyeTHble
b6aHKy, POBaNAEPbI JIMKBUAHOCTU WU
rPOBaVAEDbI yciiyr) BC/IEACTBUE
B3auMOCBSI3aHHOCTY, M CO343BaTh
HaANexXalyne MexaHu3Mbl yrpaBIeHNs
STUMN PUCKAMAH.

CylwecTBeHHble PUCKN BbISBNAIOTCA C
NMOMOLLbIO MOHUTOPUHIa KOHLUEHTpauun
aKTUBOB, KOTOPbIM OCYLIECTBASIETCA B
COOTBETCTBUN C HOPMATUBHbLIMKU aKTamMu
baHka Poccun.

OcHoBHble
opraHusaumm:
= HP[;

* BaHKn-KoppecnoHAEHTLI.

HKL| paccunTbiBaeT KpeaAUTHbIN pUCK Ha
[aHHble opraHmn3aunn, NOCKOSbKY B HUX
pa3meLleHo obecriedeHne YK.

B3aM0O3aBUCUMbIE

HKLl onpegensieT puck KOHUEHTpauuu no
HECKOJIbKMM rpyrnnaM B3anMM03aBUCUMBbIX
KOHTpareHTOB.

Mockonbky HPL gasnsetca YK, oH HeceT
puckun oT paboTbl ¢ HKL,.

Crout oTMeTuTb, UTO Y HKL| oTCYyTCTBYIOT
oTHoweHua c apyrummn LIK, nostomy c
TakuMm TMnomM UOP B3anM03aBUCMMOCTU
OTCYTCTBYIOT.

K kaTeropuu cywecteeHHbIX pnckos HKL|,

OTHOCUT KpeanTHbIN, PbIHOYHbIN,
ONEepaLUMOHHbIN PUCKM, pUCK
JIMKBUAHOCTY, NnpaBoBOW,

PErynsTOpHbIA, KacToAnanbHbIA PUCKA U
PUCK MOTEPU AENI0BOV penyTaLuu.

HKL, npoBOANT eXXeIHEBHbIN
MOHWUTOPUHI  OTKPbITbIX ~ MCTOYHWUKOB,
Mouck MHdopMaumn 06 M3MEeHEeHUU
MEXAYHapOAHbIX PENTUHIOB WU obuien
HeraTMBHOM NHbOPMaLMK 0
KOHTpareHTax HKLL.

HKLl npoBoautT aHanu3 (UHAHCOBOro
nonoxennsas HP Ha exeMecsayHon
OCHOBE M aHanu3  (UHAHCOBOIrO
COCTOSIHUSI 6aHKOB-KOPPECMNOHAEHTOB He
pexe pasa B Keaptan wu dopmupyet
HeobxoanMble pe3epsbl. [ogasBnstolee
60/bLWNHCTBO HAaHKOB-KOPPECNOHAEHTOB
npeacraBnsieT cobov Beaywme 6aHku C
PEATUHIOM MHBECTULMOHHOMO YPOBHSI.
HP saBnsetca KBanUdUUMPOBAHHbLIM
LUeHTpanbHbIM aeno3vtapueM B Poccun.

HKL, nepecmaTpuBaeT CyLIECTBEHHbIE
PVCKW, CBSI3aHHbIE C B3aMMOAENCTBUEM C
APYrMMU OpraHm3aumaMmn Kak MUHUMYM 1
pa3 B KBapTar.

Mpoueaypa OUEHKM W MOHUTOPWHra
PbIHOYHOMO pUCKa onucaHa B MeTtoamkax
onpefeneHnss  puUCK-rMapaMeTpoB  Ha
BantoTHOM pbIHKE, pblHKE AparoueHHbIX
mMeTannos u ®OOHOOBOM pblHKE, B
KOTOpPbIX  paccMaTpuBalOTCA  pacyeTr
PbIHOYHOIO, NPOLEHTHOro puUcka,
pacyeTHbIX LieH, YCTaHOB/IEHUE JIMMUTOB
KOHLUEHTpaumu, orpeaeneHve rpaHuy
npu OUEHKe PbIHOYHOMO puUcCka U
onpeaeneHune rpaHuy LleHOBOro
Kopwuaopa v ap.

B cooTBETCTBMM C A@HHBIMX METOAMKAMM
ANHaMU4eckme pUCK-NapaMeTpbl
nepecMaTpyBalOTCS €XeAHEBHO WM Ha
BHYTPUMAHEBHOM OCHOBE, @ CTaTUYecKue
pUCK-NapaMeTpbl NepecMaTpmuBaoTCcs Mo
Mepe HeobxoaMMOCTW.

OnepauuoHHbIA  PUCK  MPUCYL)  BCEW
aeatenbHoctn  pynnbl  «MOCKOBCKas
bupyxa», noaToMy Bce KOMMaHuu [pynnbl
«MockoBckass bupxa» W COTpyAHUKM
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OTBETCTBEHHbI 3a MOHUTOPUHI
onepaunoHHOro pucka. Aansa
obecneyeHnss OUEHKM W MOHWUTOPWHra
onepaumoHHOro pucka Obln  Cco3aaHbl
BHYTPEHHME N BHELIHWE 6a3bl XpaHeHUS

nHgopmMaumm 0 Npon3oLLeaLLInX
WHUMAEHTAX M MOHECEHHbIX YObITKaXx.
NHbopMaums 06 NHUNAEHTaX

NOMELLaeTCA B 6a3y, KaK TOJIbKO OHM
npounsownn. OT4YeTbl COCTaBASAOTCA He
pexe oAHOro pasa B Mecsl.

HKL, ang ynpaBneHns KpeauTHbIMU
puUCKaMn, BO3HUKAKOWMMWN  BCeacTBne
B3aMM03aB1CUMOCTU C ApyrumMu
OpraHv3aumsMmn, NpPoBOAUT MOHUTOPUHI
(PMHAHCOBOIr0 COCTOSIHUSA KOHTPareHToB,
yCTaHaBNMBAET JIMMUTblI pa3MeLleHus
CpeacTB Yy KOHTpareHToB, a Takxke
JIMMUTBI no BMAAM COENOK.
dopMUpYyIOTCA pe3epBbl HA BO3MOXHbIE
noTepu No pUCKOBAHHLIM OrepaumsiM.

B uensax CHWXKEHUS PUCKOB,
BO3HUKAIOLLMX BC/ieacTeme
B3aMMO3aBUCUMOCTM  C  paCYETHbIMU
6aHkamn, HKL,  aueepcucdnumnpyet
cpeacTea Ha KOppeCcrnoHAEHTCKMX
cyeTax, rnepemMellass 4acTb [AEHEXHbIX
CPeAcCTB CO CYETOB B pacyeTHbIX baHkax
Ha cyeTa B MHbIX H6aHKax, obnagatoLmx
HU3KUM KpPeAMTHbIM pUCKOM (B TOM Yncne
KOpPeCnoHAEHTCKMA cyeT B  baHke
Poccun). TMpu 3TOM AN KOHTpons
KPeAMTHbIX PUCKOB B OTHOLLUEHUW TaKuX
KOHTpareHTOB Ha pa3MeLleHne cpeacTs
Ha Kopc4yeTax yCTaHaB/IMBaKOTCH
JIMMATBI.

[Ana oueHkn BanoTHOro pucka HKL,
ncrnonb3syeTt WHCTPYMEHT VaR,
NO3BONAIOWMA  OLEHMBATb PUCKM B
paspese BantoT. [lPOLEHTHbIA  pUCK
OLEHMBAETCS MOCPeACTBOM  Alopauuu.
Ans  pacyeTa CrnpaBedsMBON  LIEHbI
noptdens wucnonb3ytoTcs Metoa VaR,
Koa(pdpumumeHT  Sharpe K1 oueHKa
6a3nCHbIX MYHKTOB LEHbl B paMKax
OLEHKM LEHOBOr0 pucka W  puUcka
NMKBUAHOCTW.

Crpecc-TecTnpoBaHue no3BonseT
NpOTECTUPOBATL pa3Mep U TUMbl PUCKOB
B paMKax CTpecc-CLeHapueB.

HKL, ycrtaHaBnuBaeT /nMMUTbI Ha BCE
BMAObl PUCKOB, KOTOpble MNPUHUMAIOTCA
COOTBETCTBYIOLUMMU  UCMOSTHUTESbHBIMU
opraHamu.

YCTaHOBMEHHbIE NUMATBI
NepecMaTpuBaloTC He pexe OfHOro
pasa B roj, a Takxe Mo Mepe U3MeHeHUs
(DMHaAHCOBbIX nokasaTenei
KOHTpareHToB. Kateropmu kayecTsa Ans
uenen chopMMpoBaHus pe3epBoB
NnepecMaTpuBaloTC HE pexe OAHOro
paza B KBapTan B COOTBETCTBUM C

TpeboBaHUAMU MonoXxeHus 0
cdopMMpoBaHUM pe3epBoB Ha
BO3MOXHblIE  MOTEPU, @  TaKXKe

TpeboBaHWii perynsropa.

KnioueBoe coobpaxeHue 4.

NOP pomkHa BblSB/ISTE  CLEHAPUMY,
KoTopble [1OTEHLINEITbHO MoryT
[TOMELLaTh OCYLYECTB/IEHUIO ern
KDUTUHECKMX Oornepaymi v OKasaHmio
KpUTUYECKUX  YCJIYI B Ka4qecTBe
AevicTByroLero MPELNPUSITUS, u
OLIEHNBATL PE3y/IbTaTUBHOCTL [10/IHOMO
CriekTpa BO3MOXHOCTEN A1
[/IGHUPOBaHNS ~ BOCCTaHOB/IEHUS WU
YI1OpsA0YEHHOro rPeKpaLYeHns
@YHKLNOHNPOBAHMS. [lpn
Heobxoaumoct UDP Takxe [Oo/IKHa
rPefoOCTaBuTh COOTBETCTBYIOLUM
KOMIMETEHTHBIM OpraHaM UH@OOPMaUuIo,
Heobxoaumyro A48 [/IaHUPOBAaHMS
DELLIEHM.

HKLL BbIiBNeHbl KOYEBbIE CLEHapUK,
npu peanusaumm KOTOPbIX
3apencTByetca [naH BOCCTAHOBNEHUS
unHaHcoBou ycTonumsocTn HKLL.

CueHapun, KOTOpble MOryT MOMeLaTb
HKL, npenoctaBnsaTb KAOYEBbIE YCNyry,
ykasaHbl B [lnaHe BOCCTaHOBNEHUA
¢unHaHcoBoM YCTOMNYMBOCTMW. HKL,
BbISIBNISIET CLLEHAPMM Ha OCHOBE TEKYLLEN
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MaKpO3KOHOMMYECKON  cuTyauum U
perynsTopHon cpeabl Kak B Poccum, Tak
n 3a pybexom. HKL npuHMMaeT BO
BHMMaHue  gokymeHT  CPMI-IOSCO
“KOHCYNbTaTMBHbIN oT4yeT o]
BOCCT@HOB/1EHUM NHMDPaCTPYKTYp
(duHaHcoBOro  pbiHKA”, a  Takxe
KOMMeHTapun baHka Poccun no 3Tomy
Bornpocy. HKL, oueHuBaeT M BHOCUT
n3MeHeHuns B lNnaH exxeroaHo.

HKL BbissBMA 3 cueHapus:

1) Bas30BbIli CLEeHapWIA;

2) CueHapwuii, KOTOpbIN BK/IHOYAET B
cebs NpeBeHTUBHbIE MepbI;

3) CueHapuil, KOTOpbIM BK/IHOYAET B
cebss Mepbl, HanNpaBfiEHHble Ha

BOCCTaHOB/IEHME 1HaHCOBOM
yCTOMYMBOCTYU (k npuMepy,
npuBneyeHne AOMOSTHUTENBHON
JIMKBUAHOCTH).

OTN CcueHapuu BKIOYAKT B cebs Kak
nonyyeHne YybbITKOB B  pe3y/nbTaTe
MaccoBbiX AedontoB YK, Tak M WHble
cobbITMSA. DTN cueHapuu NoanexaTr Kak
MUHUMYM eXXeroAHOMYy nepecMoTpy.

Bbllweyka3aHHble CLeHapun yy4uTbiBaloT
Bce puckn HKL. Bo-nepBblX, 3TO
KPEAWUTHbIW W  PbIHOYHBLIA PUCK, T.e.
pedont aAByM KpynHeuwux YK. Bo-
BTOPbIX, 3TO PWUCK JIMKBUAHOCTH, T.€.
pe3kun oTTok obecneyenuns YK. Takke
YUMTBLIBAIOTCA OMEPALMOHHBIA PUCK W
PUCK MOTEPU AENT0BOM penyTaLuu.

Bbl LLeyKa3aHHbIE CTpaTermm no3BOJIAIOT

HKLL npoao/mKaTb npeaocTaBnAaTb
KpuUTUyeckmne ycnyrn, T.K. OHU
YUUTbIBAIOT LUIMPOKMM CrnexTp

BO3MOXHbIX CLIEeHapWeB M YKa3blBalOT Ha
Mepbl, KOTOpble AO/MKHbI ObITb NPUHSTHI
B KaXaoM U3 cueHapueB. [aHHble
CLieHapuM NOKpPbIBAKOT K/KOYEBbLIE PUCKMU,
KoTopble HeceT HKL.

K TomMy e, obwas CTpykTypa
HenpepbIBHOCTH busHeca 6bina

obHoBneHa ana TOro, 4tobbl HKL]
npogoskan npeaocTaBnsiTb
KpUTMYECKME YCITyru B NIIO60M CUTyaumu.
Hanpumep, B cCnydae ecnM pasmep
aedonta YK npeBblLAeT BblAENEHHBIN
kanutan HKL, 3anyckaetcd MexaHu3Mm
OorpaHn4yeHus OTBETCTBEHHOCTH,
COOTBETCTBYIOWMIA  TpeboBaHMSIM  U”
HOpMaTUBHbLIM akTam baHka Poccuu.

[na obecneyeHns Hagnexallero YpoBHS
rOTOBHOCTM K ObICTPOMY pearmpoBaHuIO
Ha BO3MOXHbIA CLLEHApW NPUOCTAHOBKM
00ObIYHbIX OnepaunoHHbIX npoueayp B
HKL, pa3paboTaHbl MNMonuTtnka
obecneyeHns: HernpepbIBHOCTU BU3Heca n
MnaHbl obecrneyeHnss HenpepbIBHOCTU U
BOCCT@HOB/EHUS  [AeATENIbHOCTMU. B
pesynbtate B HKL, BHegpeHa Mopesnb
cucTeMbl obecriedeHnst HernpepbiBHOCTU
busHeca, KoTopas npeaycMaTpuBaeT
Mepbl MO BbIMOSIHEHUIO BCEX MPUHATbLIX
Ha cebs obs3aTennCTB npwm
BO3HMKHOBEHWM Yype3BblYalHOM
cuTyauuun. B cnyyae aktmBauuu [lnaHa
obecneyeHns HenpepbIBHOCTM 6u3Heca
HKL cocpenoTounTcd Ha
BOCCT@HOB/MIEHUM W noadepXaHunm B
KPaTKOCPOYHOW  MEepCrnekTuBe  CaMblX
KPUTUYECKN BaXKHbIX BM3HEC npoLeccos,
B  CpedHeCcpoYyHOM  nepcrnekTnese -
HEKPUTUYHBIX npoLeccos n B
[AONrOCPOYHOM MaHe - BCEX NPOLIECCOB.

Kpome TOro, B cootBeTcTBUM C [1n1aHOM
BOCCTaHOB/EHMS (MHaHCOBOM
yctonumsocTn B HKLL pa3paboTaHbl Mepbl

MO  BOCCTaHOBNEHUK  (hMHAHCOBOM
YCTONUYMBOCTM " noAAEPXKaHUIO
HeNpepbIBHOCTU OCyLLEeCTBNEHUS

yHKUMA B Clyyae  CyLECTBEHHOrO
yXyOweHnss  (PMHaHCOBOro  COCTOSIHMS
HKL, A[oCTynHbIMM WHCTPYMEHTaMuU W
metogamn. B [lnaHe  onpepeneHsbl
HECKOJIbKO OCHOBHbIX cueHapumes,
KaXXabl U3 KOTOPbIX COAEPXUT YC/I0BUSA
peanu3aumn, puUCKW, WHAMKATOPbl U
Mepbl, COOTBETCTBYIOLLME TaKoOMy
CLEHapuio 1 YCITI0BUAM €ro peanunsauuu.
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MnaH BOCCTAHOBNEHUS  (DMHAHCOBOM
ycTonumBoCcTM M [MnaH HenpepbiBHOCTU
6busHeca HKL, nepecmatpuBaeTca w
OOHOBNSIETCA Ha €XErogHon OCHOBE.

MNonutuka HenpepbiBHOCTM  Bu3Heca
nepecMaTpuBaeTCs no Mepe
HeobxoaAMMOCTW.

Axktyanusaumsa [lnaHa ocylecTBnaseTcs
OTBETCTBEHHLIMW NOAPA3AENEHNAMN U
NPUHUMaET BO BHUMAHWE W3MEHEHUS B
PErynsiTopHOM M MaKpO3KOHOMMYECKON
cpepe. K npumepy,  daktopamu,
OKasaBWWMK BANSIHME Ha OOHOBNEHMWE
nnaHa (B 2014 roay) 6binu BHeApeHWe
FATCA ”n 3KOHOMMYECKMe CaHKuuMM B

OTHOLLUEHMN  POCCUMCKMX OAHKOB U
KOMMNaHUN.

UTorosble 3aK/IlouYeHus no
MpuHuuny 3

Cucrtema ynpasnenuns puckamm B HKLL
obecneyrBaeT ynpaBneHne OCHOBHbIMM
pUCKaMn, MNPUCYLUMMU  AeSATENbHOCTU

HKL: NMpaBOBbIM, KpeauTHbIM,
onepaunoHHbIM PUCKOM, PUCKOM
NMNUKBMOAHOCTM WM T.4.  Ha3Ha4yeHbl

OTBETCTBEHHbIE /MLIA@ 3a OpraHuM3auunto

npouecca ynpaBneHus pUCKaMMm.
JIOKYMEHTbI, pernameHTupytoLme
npouecc ynpaBneHus puUCKamu,

nepnoanyYeCKn aHannusnpyroTca u npu
HeobxoaMMoCTH nepecMaTpunBaroTCA.

BbisiBneHbl CueHapuu, KOTOpble MOryT
nomeLlaTtb HKL, OCYLLEeCTBNATb
KTIMPUHrOBOE obcnyxuvBaHne Ha
HenpepbIBHOW 1 6ecnepeboiHo 0CHOBE;
pa3paboTaHbl Mepbl MO BOCCTAHOBJIEHMIO
HENpPepbIBHOCTN AEeATENbHOCTM, @ TakKe
Mepbl MO BOCCTAHOBNEHUIO (DMHAHCOBOM
ycTorumsocTy HKLL.

NMPUHLMN 4. KPEAUTHbINA PUCK

nop HAOJDKHA obecrie4ynsars
3QPPEKTUBHBIE U3MEPEHNE, KOHTDO/Ib U
YIpas/IeHNE  KPEAUTHBIMU — PUCKaMUY,
BO3HUKAIOLYUMU CO CTOPOHbI y4aCTHUKOB,
a TaKke  puckamy,  BbI3BaHHbLIMU
[/1aTEXHBIMY, KITMPUHIOBbIMU u
pacyeTHbiMu ripoyeccamm. NOP [osmkHa
104AEPXKNBATH AOCTaTOYHbIE
@DUHAHCOBbIE PECYPCHI /15 HAAEXHOIO U
10/THOIO MOKPBLITUS KPEAUTHOIO PUCKE CO
CTOPOHbI KaXAoro y4actHuka. Kpome
T0ro, LYK, CBA3aHHbIE C AESTEILHOCTBIO C
bosiee  CIIOKHBIM  [TPOPUIEM  PUCKOB

u/nwm ABASOLNECS CUCTEMHO
3HAYUMBIMU B HECKOJIBKUX
1OPpUCANKLNSX, JAOJDKHBI UMETH

LOMOJIHUTESTIBbHBIE QPUHAHCOBbIE PECYDCHI,
LAOCTATOYHbIE AJ1S1 MOKPBLITUS LLIMPOKOIrO
CreKTpa  OTEHUNAIbHO — CTPECCOBbIX
CLIEHAPMEB, KOTOPBIE [O/IKHBI BK/IIOYATB,
HO HE OrpaHNYMBaTHCS HEBBIMOIHEHNEM
0053aTe/IbCTB ABYMS YHACTHUKAMU U UX

agdausinpoBaHHbIMU KOMIIaHUSIMY,
KoTopoe MOIrJio 6b1 BbI3BATh
BO3HUKHOBEHME HanbosibLero

COBOKYITHOIo KpeguTHoro pucka 4/19 LK
B 3KCTDEMA/IbHOM, HO  BEDPOSTHOU
pbIHOYHOM cuTyaumu. Bce npoune LIK
AO/DKHEI — UMETb  [OIMOJIHUTE/IbHbIE
@DUHAHCOBbIE PeCYPChl, AOCTATOYHbIE 4715
TTOKDbITUS LLUIMPOKOIo CrieKkTpa
[IOTEHUNA/IBHO CTPECCOBBLIX CLIEHAPUEB,
KOTOpblE [O/IKHBEI BK/IHOHaTs, HO HE
OrpaHN4nBaTeCI HEBBITO/IHEHNEM
0653aT€/IbCTB OJHUM YHACTHUKOM U Er0
agdpusinpoBaHHbIMU KOMIaHUSIMM,
KoTopoe MOrJio 6b/ BbI3BATh
BO3HUKHOBEHNE Hanbo/IbLLIErO
COBOKYITHOrO  KPEAUTHOIO pUCKa CO
CTOpoHbl LK B 3KCTpemasibHoH, HO
BEDOSITHOU PbIHOYHON CUTYaLIMM.
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KnroueBoe coobpaxkeHue 1.

UDP  pgomkHa  co34arb  HAAEXHYHo
CTDYKTYPY  VIPaB/IEHUS  KPEAUTHbIMU
PUCKaMy, KOTOPbIM OHa 04BEPraeTcs co
CTOPOHbI CBOMX YYacTHUKOB, a TaKkxe
KDEAUTHBIMU PUCKaMH, BbI3BAHHbIMU €€
M/18TEXHBIMY, KITUPUHIOBbIMU u
pacyetHbiMu - ripoyeccamu.  KpeantHbivi
PUCK MOXET BO3HUKATb M3 TEKYLYNX
DPUCKOB m/W/in MOTEHUNAETIbHbBIX OYAYLUNX
PUICKOB.

B cootBeTCcTBMM C [MpaBunamun KIvpuHra
HKL npuvHuMaeT cnepyowme ™Mepbl B
LUEensx CHWKEHUS KPeaUTHbIX PUCKOB,

CBSI3@HHbIX C OCYyLLEeCTB/IEHNEM
KnupuHra, HKL:
" MpeabaBnser TpeboBaHus K

(pmHaHCcoBOMY nonoxxeHuto YK;

» npeabsiensetr kK YK TpeboBaHus o
BHeceHMn obecneyeHus;

* OCYLWECTBNSIET  NpeaBapUTENbHbIN

KOHTPO/b J[OCTaTOYHOCTH
obecneyeHns YK npu nopaye
3351BOK;

" He pexe, yem eXeaHeBHO
OCYLLECTBNSET nepeoLeHKy

CTOMMOCTU obecneyeHns 1 No3uLui
YK ¥ KOHTpPONb [A0OCTaTOYHOCTMU

obecneyeHns YK, B  cnyvae
He4OoCTaTOYHOCTHU - HKL
npeabsienger YK TpeboBaHne o
BHECeHUn obecneyeHuns

(MapxxnHanbHoe TpeboBaHue);
» (opMUpYET rapaHTUiHbIE (DOHAbI;

" HE pexe, 4YeM  exXedHEBHO
ocyLecTenser nepeoLeHKy
CTOMMOCTM  UEHHbIX  6yMar K
MHOCTPaHHOM BasIlOThI,

YYUTbIBAEMbIX B Ka4eCcTBe B3HOCOB B
rapaHTUiiHble OHAbI;

* npeabsiBNsieT TpeboBaHus K
BHeCeHMio obecrnieyeHns noa CTpecc
Ansa YK kateropumn «b» n «O»;

*  OCyllecTBnsieT nepeoLeHKy
obecneyeHns Noa CTpecc He pexe
OZHOro pasa B [eHb;

*  OrpaHu4yMBaeT CBOIO
OTBETCTBEHHOCTb.

Kpome TOro, HKL, perynspHo
OCYLLECTB/ISET:

"  MOHWTOPWHI COOTBETCTBUS

TpeboBaHusIM K (PMHAHCOBOMY

nonoxeHnto YK (He pexe, ueMm

eXeMeCs4Ho);
"  MOHWUTOPWUHI KOHLEHTpaUUM PUCKOB
no rpynnam CBSI3aHHbIX

KOHTpareHToB (eXeMecs4Ho);
" OUEeHKY (MHAHCOBOrO MONOXEHNS
BCEX KOHTpPAreHToB (He pexe, 4em

€XXeKBapTasibHO),

*  YCTQHOB/IEHWE NUMUTOB
pa3MeLLEHNS] cpeacTs y
KOHTPAreHToB, a TaKXXe TOproBble
NUMUTBI.

*  @XeOHEBHbIN MOHWUTOPWHI

PbIHOYHbLIX W BHELIHMX COBLITUI U
(bakTOpoB, KOTOpbIE MOryT OKasaTb

CyLLECTBEHHOE B/IMSHWE Ha
CNOCO6HOCTb KOHTpareHToB
NCNONHATL  CBOM  0bs3aTenbCTBa
nepea HKL.

MNepecMOTp MEXAHN3MOB MO YNPaBNEHMIO
KpeauTHbIMWU PUCKaMK MPOM3BOAUTCS HE
pexxe OAHOro pasa B rof, a TaKxe no
Mepe W3MEHeHMs1 npoduns pUCKOB B
CBSI3U C:

*  WU3MEHEHWEM PbIHOYHOM CUTYyaLMW,

"  U3MEHEHWUSIMU B PErynnpoBaHum,

* BBEAEHWEM HOBbIX MNPOAYKTOB MU
peanu3aumnen NpoeKToB.

KnroueBoe coobpaxeHue 2.

UDP po/mkHa BbISB/ISTE  MCTOYHUKU
KPEAUTHOIo PUCKaE, [1OCTOSIHHO
rPOBOANTL KOJ/IMYECTBEHHYIO OLIEHKY U
MOHUTOPUHIT  KDEAUTHbLIX — PUCKOB U
UCII0/Ib30BATh HAA/IEXALLUNE MEXAHUIMbI
YIIPaBJIEHNS] PUCKOM f1/151 KOHTPOJIS 3TUX
PUCKOB.

NcTouHnkn kpeauTtHoro pucka ana HKL
BbIIBNSAOTCA Ha OCHOBAaHWW Mpoueayp,
YCTaHOB/IEHHbIX BHYTPEHHUMMU
AokyMeHTamu HKLI.
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YKasaHHble npoueaypbl BK/IHOYaKoT:

* aHanu3 BMAOoB aeatenbHocTy HKL;
* aHanu3 onepauunin HKLL;
» aHanu3 KoHTpareHToB HKLI.

OCHOBHbIMW UCTOYHMKAMWU KpeauTHOro
pucka gns HKL asnsatoTtca:

= TpeboBaHuss no caenkam ¢ YK

(UCTOYHMKOM  KpeauTHOro  pucka
ABNSETCA oTpuuaTtensbHas
nepeoLeHKa no3uuuni n
obecneveHns YK — Tekywas wu
noTteHuManbHas);

. Tpe6OBaH ma K KOHTpar€éHtaMm Mu
SMUTEHTAM no pa3MeLEHNIO
BPEMEHHO CBOOOAHbLIX AEHEXHbIX

CpeacTs (MHBECTULMOHHBIV
nopTtdens);

» TpeboBaHUs K pacyeTHbIM
opraHusaumsMm.

B uensx wusMepeHnss U MOHWUTOPUHra
KpeanTHbIX pUCKOB B OTHOLEeHnn YK HKLL
oCyLlecTBnsieT npeaBapuTenbHbI
KOHTPOIb AOCTAaTOYHOCTN obecneyeHums.

Kpome TOro, CUCTEMBI pUCK-
MeHe[DKMeHTa BHeApeHbl B TOProBylO
nnatgopMy ans obecrneyeHus OHnaunH
MOHWUTOPUHra. B paMkax KIMPUHIOBOM
ceccnn HKL, ocywiectBnsieT nepeoueHKy
CTOMMOCTM obecneyeHns u nosmunn YK
(He pexe yeM pa3 B AeHb).

HKLl npoBoANT NOCTOSIHHBLIN MOHUTOPUHI
MHopMaLmM 0 BennMuMHe nosuumin YK un
NX 06eCne4YeHHOCTN B pEXUME OHJaH.

CpeactBa Ha  KOpPPECrOHAEHTCKMX,
KIIMPUHIOBbIX W [AenO3UTapHbIX cyeTax
noanexar exeaHEBHOMY MOHWUTOPWHIY.
JIUMUTBI  KOHUEHTpauunm ©  npoyue
NIUMUTBI  KPEAUTHOrO puUcKa noanexar
MOHWUTOPUHIY B peXuMe peasnbHOro
BpPEMEHM.

Kpome OMUCaHHbIX BbllLIe HKL,
NCMNOJb3yeT TaKne MexaHn3Mbl KOHTPOS

KpPeAUTHOro pucka Kak:

- yCTaHoBMeHne TpeboBaHui K YK;

- YCTPaHEeHMe pacyeTHOro pucka nyTem
MCNONb30BaHUS MpUHLMMNG  «MNOCTaBKa
npoTuB nnarexa» nnm
npeaBapuTeNbHOM NOCTaBKMU CO CTOPOHBI
YK;

- npeaBapuUTeNbHbIN KOHTPOJ1b
AoctatodyHocTn  obecneveHunss nepen
coBeplieHnem caenok YK (pre-order
validation);

- yCTaHOBfleHMe NUMUTOB (NIMMUTOB
KOHLEHTpaumMmM, TOProBblIX  JIMMUTOB,
rpaHuL, LLEHOBOro KOopuaopa);

- OrpaHuMYyeHne y4acTus Ha Pas/iMYHbIX
PbIHKaX;

- eXeAHeBHas MnepeouleHKa Mo3uLniA |

obecneyeHus;

- N3MEHEHMWE TpeboBaHui K
obecrneyeHHOCTU CAEenoK;

- ¢dopMMpoBaHME  pe3epBOB Ha

BO3MOXXHbIE MOTEPW.

Pe3ynbTaTMBHOCTb NPUMEHSEMbIX
MEXaHW3MOB M3MEPSETCA OTHOCUTENbHO
(baKTUYEeCKM MOHECEHHbIX MNOTEPb, a
TaKXkKe C TMOMOLbD MHOMOYMUCIEHHbIX
63K- 1 CTpecc-TecToB.

KnioueBoe coobpaxenHue 3.

lnarexHas cucrema niim CPLIB A0/DkHa
C BbICOKOV CTEINEHbIO ONPEAESIEHHOCTU
[1OKPbIBATE cBomn TeKyme u
[1OTEHUNAE/IbHbIE  BYAYIUNE PUCKU  CO
CTOPOHbI KAXXAOro y4acTHUKE UCIIONb3YS
3as710roBoe  obecrieyeHne u - gpyrue
aHa/10MM4YHbIE PUHAHCOBbIE PECYPCHI (CM.
llpuHynn 5 o 3ai0roBom obecrieyeHm).
Yro Kacaercs CuCTEM  OT/IOXKEHHbLIX
HeTTo-pacyeroB (cucrem DNS) wmm
CUCTEM PacqeToB 10 LUEHHbLIM OyMaram Ha
DNS-ocHoBe, B  HUX  OTCYTCTBYET
rapaHTis — pacdera, Ho, ecim  ux
YHACTHUKU CTaJIKMBAIOTCH C KPEAUTHLIMU
PUCKamyl,  BbI3BaHHbIMU  [1/1aTEXHbLIMY,
K/TNPUHIOBbIMY u PacyeTHbIMU
ripoyeccamu, Takme NOP [O/DKHBI UMETH
KaKk MUHUMYM [OCTaTOYHO Pecypcos A/
[1OKPbITUS PUCKOB CO CTOPOHbLI /ABYyX
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VYACTHUKOB U uX ap@u/ipoBaHHbIX
KOMIIaHH.

He npuMeHnmo Kk HKLI.

KnroueBoe coobparkeHue 4.

LUK pJomkeH C  BbICOKOM  CTENEHbIO
OMPELESIEHHOCTU  [TOKPbIBATL  CBOU
TeKyume u, e OHMU CyLYECTBYIOT,
rOTEHUMNATIBHBIE — ByAyLyne pucku  co
CTOPOHbI KAXKLAOro y4acTHUKa, UCIO0/Ib3ys
rapaHTuiHbIe — AENO3nUTbl U APYIve
MIPELON/IGYEHHBIE PUHAHCOBBIE PECYPChI
(cm.  [lpuHymri 5 0  3a/10r0BOM
obecriedeHmt  u - [lpuHumn 6 O
rapaHTmiHbIX gerosutax). Kpome toro,
LK, cBSA3aHHbIMI C [EATE/IbHOCTBIO C
bosiee C/I0XKHBIM r1Po@uIEM pUCKa m/mm
SB/ISIOLMVICS  CUCTEMHO 3HAYYMbIM B
HECKOJIbKUX — IOPUCANKUNSAX,  [O/DKEH
OAAEPKNBATH AOrOSIHUTESIbHBIE
@QUHaHcoBbIE pecypchl /189 MOKPbITUS
LUMPOKOIro  CriekTpa  MoTeHUMasibHo
CTPECCOBbLIX  CLIEHAPUEB, KoTopble
LOJDKHbI BK/1H04aTh, HO He
OrpPaHNYNBaTLCH HEBbIMO/THEHNEM
0653aTe/IbCTB ABYMS YYACTHUKaMU U UX
agdausinpoBaHHbIMU KOMIIaHUSMY,
Kotopoe Morzio  Obl  ripyBecT K
Hanbo/IbLLIEMY COBOKYITHOMY KDEAUTHOMY
pucky and LK B 3KCTpeMasibHoM, HO
BEPOSITHOU  pbIHOYHOM cuTyauymu. Bce
npoune LK A[O/DKHBI  11044EPXKNBATE
LOIMOJIHUTESIbHBIE UHEHCOBbIE PECYPCh]
4715 [TOKPbITUSI  LUMPOKOIo  CIIEKTPa
[IOTEHLMATIBHO CTPECCOBBLIX CLIEHAPUEB,
KOTOpbIE [O/DKHbI BK/IIOHYaTh, HO HE

OrpPaHNYNBaTLCS HEBbIMO/THEHNEM
06513aTE€/IbCTB O4HUM YHYaCTHUKOM U €ro
agdousinpoBaHHbIMU KOMIIaHusmu,

Kotopoe Mor/io  Obl  IpuBECTH K
Hanbo/IbLLIEMY COBOKYITHOMY KDEAUTHOMY
pucky and LK B 3SKCTpeMasibHoM, HO
BEPOSITHOU PbIHOYHOV cuTyaLmmn. Bo Bcex
ciydasax LK [O/DKHBI  [OKYMEHTA/IbHO
o0QopM/IITb  OOOCHOBAHUE — BEJINYMHbI
MTOAAEDKNBAEMbIX ~ UMU  COBOKYITHbIX
QDUHAHCOBbIX PECYPCOB U YCTaHaB/IMBATh
HaAexalyme rnpasmia yripas/ieHnss UMY,

[N noKpbITUS Tekywux u 6yaywmx
PUCKOB, CBA3aHHbIX C KaxkabiM 13 YK HKLL
co3faHa cuctema ypoBHeW 3awmntbl HKL,
KOTOpas BK/IIOYAET B cebs:

1. NHanBmnayanbHoe KIIMPUHIoBoe
obecneyeHwne (rapaHTuiiHoE
obecneyeHne) HeaobpoCcoOBECTHOrO
YK. B kauvectBe obecneveHns HKL|
npuHMMaeT Haubonee nNUKBUAHbIE
akTuebl (BantoTbl (pybnb, ponnap
CLUA, eBpo, ¥ Ap.), aKuum,
BK/tOYEHHble B MHAeKC MMBB/PTC,
rocyaapCTBEeHHbIE obnurauum,
KOprnopaTuBHbIe obnuraumm,
BK/IIOYEHHbIE B JToMbapAHbIi CMCcoK
BaHka Poccum).

2. ObecneueHne nog cTpecc
HenobpoCcoBEeCTHOMO y4YacCTHUKa
(npaBvna n npoueaypbl HanucaHbl,
B npouecce BHeApeHWs);

3. B3Hocbl HepobpocosecTHoro YK B
rapaHTuiHble (OHAbI Ha pbIHKaX;

4. BolpeneHHbin kanutan HKL, (Skin-in-
the-game), npeaHasHayeHHbIN Anst
MOKPbITUS NMOTEHUMANbHBIX YObITKOB

B cnyyae HEe0CTaTOYHOCTH
WHAMBMAYANTbHOTO  KJIMPVHIOBOrO
obecneyeHns " B3HOCOB B
rapaHTUIHbIE oHabI

HepobpocosecTHoro YK;
5. B3Hocbl fobpocoBecTHbIX YK B

rapaHTUIHbIE oHabI
(KonnekTuBHOE KJIMPUHIOBOE
obecneyeHune);

6. JJONONHUTENbHbIN BblIENTIEHHbIV

kanutan HKL, (HabniogaTenbHbii
COBET BMpaBe nMpPUHATb Takoe
pelieHune);

MomuMo 31oro, HKL, Takxke BHegpun
npoueaypy Kpocc-gedonta, KoTopas
NoO3BO/ISIET  MCMOJIb30BaTb OCTATOYHYHO
CTOMMOCTb obecneyeHus
HenobpOoCOBECTHOrO  yyacTHMKa  Ans
MOKPbITUSI ero ybbITKOB Ha nboMm u3
PbIHKOB.

FapaHTUMHOE obecneyeHne MOKPbIBAET
noTeHumanbHble  YObITKK HKL| C
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AOBEPUTENTIbHOW BEPOSATHOCTbIO HE MEHEE
99%. HKL, He pexxe ogHOro pasa B AeHb
OCYLLECTB/SIET NEepPeoLEHKY TpeboBaHWI
n obszatenbcTB n obecneyenus YK u B

Cclydae  HefoCTaTOYyHOCTM  CpeacTB
npeabsaBnseT YK Map>XUHasibHble
TpeboBaHus.

MHble YypOBHWM 3alUMTbl paccyuTaHbl Ha
MOKpbITUE  YOLITKOB B  CTPECCOBbIX

YC/IOBUSX. YnpoleHHoe cTpecc-
TeCTUpOBaHue no3uumi YK co
CTaHAAPTHbIMU napameTpamm

NpOBOAUTCS Ha e€XeAHEBHOM OCHOBE,
Kpome TOro, HKL| npoBOAUT
KOMMJIEKCHOE CTpecc-TeCTMpoBaHue
(PUHAHCOBOM  YCTOMUMBOCTU  KaXKayto
Heaeno n Hanpasnset oTyeT
3amectutenio  lNpepcepatensa  HKL,
KOTOPbIN KYPUPYET pPUCK-MEHELKMEHT.
KoMnnekcHoe CTpecc-TeCcTMpoBaHue
(BkNtoYvas obpaTHoe cTpecc-
TECTUPOBAHWE U OUEHKY JIMKBUAHBIX
akTnBoB HKL|) npoBoanTCs exeMecsyHo
n Hanpasngetca [lpasneHnio HKL w
KomuTteTy no puckam HabntogaTtenbHOro
coBeTa. HabntoaaTenbHbii coBeT
paccMaTpuBaeT pe3ynbTaThl
KOMIMJIEKCHOIO CTPEeCC-TECTUPOBAHNSA pa3
B kBapTtan. Kpome TOro, otyetbl Mo
CTpPecc-TeCTUpPOBaHUIO

NnoAroTaBNMBAOTCA B COOTBETCTBUM C
HOpMaTMBHbIMM akTaMu baHka Poccun u
HanpaBngoTCA perynatopy Ha
€XXeMeCSI4HON OCHOBE.

HKL, He  ocywecTBngeT  KIUPUHI
BbICOKOPUCKOBAHHbIX WHCTPYMEHTOB
(jump-to-default).  Hanpumep, CDS
(KpeanTtHo-gedonTHbiXx CBOIOB).

HKLL saBnsetca kpynHeuwumm LK B
paMKaX pPOCCUMACKOW  OPUCAUKLMN 1
€AVHCTBEHHbIN  LIK,  KOTOpbIi  6bin
NPU3HaAH CUCTEMHO 3HA4uMMbIM BaHKOM
Poccun.

HKL  He npu3HaBanca  CUCTEMHO
3HAYMMbIM B UHBIX IOPUCAMKLMAX, KPOME
Poccun.

[Ons  NOKpbITUS  LUMPOKOro  CrnekTpa
CTpecc-cueHapuesB, a UMEHHO
OAHOBPEMEHHOI0 fedonTa ABYX
kpynHenwnx YK, HKL wcnonb3yet
cnepyrowme hMHAHCOBbIE Pecypehbl:

1) Obecneuenne HegobpocosecTHoro YK
(rapaHTuIMHOE obecneyeHune);

2) ObecneyeHne noa cTpecc
HepgobpocosecTHoro YK (npasuna wu
npoueaypbl yTBEpPXAEHbl, B Mnpouecce
BHeApeHus);

3) ObecneyeHne HepgobpocoBecTHOro YK
Ha ApPYrux pblHKax B COOTBETCTBMM C
npoueaypamu kpocc-aedonTa,
yKa3aHHbIX B [paBuniax KNnMpuHra;

4) B3HOC HepobpocoBecTtHoro YK B
lapaHTUNHBLIA doHA;

5) BbliaenenHbii kanutan HKL, (Skin-in-
the-game);

6) B3HOCbl pobpocoBecTHbix YK B
lapaHTUIHBbIN OHA;

7)  [ONOMHUTENbHbLIN  BblAENEHHbIN
kanutan HKL, (HabniogaTtenbHbii coBeT
BrpaBe NPUHATb TaKoe peLLeHne);

[0CTaTOUYHOCTb (PMHAHCOBbIX PECYPCOB B
cTpeccoBblx cueHapusax HKL oueHnBaeT:

- Ha eXeaHeBHOW OCHOBE — IO
nosunumsam YK;

- eXeMeCs4YHO MO COCTOSIHMIO Ha 1-e
YMCNIO KaXaoro Mecsdua B paMKax

KOMIM1EKCHOIro cTpecc-
TECTUPOBaAHUA,
- TaKXe KOMIMJ1EKCHOE cTpecc-

TEeCTUPOBaHME MOXET MNpPOBOAUTLCSH
BO BHeo4yepedHOM Mopsake, npu
HeobxoanMOCTH.
BblaeneHHbIn KanuTtan HKL|,
nepecMaTpuMBaeTCd He pexe, YeMm
eXxerogHo.

MNMonb3oBaTensckune KomuTeThl
MockoBckoi bupxxu, KomuteT no Puckam
HabniogatenobHoro coBeTa 7
HabntopatenbHbll  coBeT obcyannn u
onobpunn  3PMEKTUBHYIO  CTPYKTYpPY
3aWnTbl U BblaeneHHblin kanutan HKL,
(Skin-in-the-game); no wtoram 3TOrO
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06CY)XAEHUSI  CTPYKTypa 3aluTbl U
pa3Mep BbIJENEHHOrO KanuTana Halluiu
oTpaxkeHue B MpaBunax KaMpuHra.

KnioueBoe coobpaxeHue 5.

LK pfomkeH pery/ispHO  OfpedesisTh
06beEM U [IPOBEPSTL [OCTATOYHOCTh
CBOMX COBOKY/ITHbIX DUHAHCOBbIX
pecypcoB,  [OCTYIHbIX B  C/lydae
HEBBbIMO/IHEHUS]  06S3aTE/ILCTB  O4HUM
WM  HECKOJIbKUMU  YHACTHUKaMu B
SKCTPEMAEIIbHOY, HO BEDPOSITHOM
DbIHOYHOM — CUTyaumu  [1OCPELCTBOM
MpoBEJEHNS CTporux cTpecc-tectos. LK
AO/DKEH  UMETH  YETKUE  [1POLIELY LI
AOBEAEHNS PE3YIIbTATOB 3TUX CTPEcc-

TECTOB 40 COOTBETCTBYIOLUNX
OTBETCTBEHHbIX /iy B LK wu wux
UCIT0/Ib30BaHNS 415 OLIEHKU

a/leKBATHOCTU U USMEHEHUA BEJINYYHBI
cCBOux COBOKYITHbIX le/lHaHCOBbIX

DEcypcos. Crpecc-tectbl  [OJDKHbI
r1POBOANTBLCSA EXEJHEBHO c
UCI10/1b30BaHNEM CTaHAaPTHbIX u
[IPELOMNPEAENIEHHBIX — 1APAMETPOB U

gornyuermt. He pexe ogHoro pasa B
meciy B LK pgo/mkeH  rpoBognThCA
BCECTOPOHHMY M UCYEDITBIBAIOLLMH
aHasm3 CL{eHapmes crpecc-
TECTUPOBAaHMS, MOAESIEY], UCITOTb3YEMbIX
6a30BbIX IaPamMeTPOB U [OITYLEHMN /15
obecrie4yeHns ux COOTBETCTBUSA
3agaHHOMy u Heobxogumomy 4715 LIK
YPOBHIO  3aLyUTbl OT  HEBBIMO/THEHNS
0653aTe/IbCTB B CBETE TEKYnXx U
DazBUBAIOLNXCS  PbIHOYHBIX Y CITOBUM.
Ecm rPOAYKTH, 1o KOTOPbIM
rpoBoanNTCAa KJTUPUIHT, wim
O6C/IY)KNBAEMbIE  PbIHKW — OT/INHAIOTCS
BbICOKOU BOJIATU/IbHOCTBIO, CTAHOBSTCS
MEHEE JIMKBUAHBIMU W 3HAYUTE/TbHO
BO3PacTaetr pasMep M/ KOHLEHTPauns
nosuLmit  y4actHukoB LIK, Heobxoammo
npoBoagnTs  boslee  4actoe - CTpecc-
rectupoBaume B LIK. [losiHas nposepka
Mogem yrpasieHns puckom LK Jo/mkHa
TPOBOANTBLCS HE PEXE OfHOro pas3a B
rog.

Jl0CTaTOYHOCTb (DMHAHCOBLIX PECYpCoB

HKL, 4ona nokpbltTa  notepb  OT
peanu3aumMm  CyLEeCTBEHHbIX  PUCKOB,
BO3HMKawOWMX B pAedarensHoctn HKLU
(cTpecc-TecTupoBaHue (pMHAHCOBbIX
pecypcoB), BK/IOYaAET:

*  [OCTATOYHOCTb COBOKYTIHbIX

urHaHcoBbIX pecypcoB HKL, ans
MOKPbITUS COBOKYMHbIX MOTEPb;

* [OCTaTOYHOCTb  PerynsiTMBHOro
Kanutana Ans  BbINOSIHEHUS
HOpMaTUBHbIX TpeboBaHun baHka

Poccuu;
*  [0CTaTOYHOCTb rapaHTUNHBIX
¢doHpos..
[oCcTaTouHOCTb COBOKYMHbIX

(PMHAHCOBbLIX pecypcoB onpeaenseTcs
3HayeHneM KoadduuMeHTa MOKpbITUS
COBOKYMHbIX noTepb, KOTOpbIN
npeacTaBnseT coboi OTHOLLEHWE
pa3HOCTN Mexay O6BbEMOM COBOKYMHbIX
(pMHaAHCOBbIX pecypcos HKL] n
COBOKYIMHbIX noTepb K  obbemy
COBOKYTMHbIX hnHaHCcoBbIX pecypcos HKLY
* 100%.

[ocTtaTo4yHOoCTb COBOKYMHbIX
(PMHAHCOBbLIX pecypcoB npeacTaBnser
Co60M OTHOLIEHME CNEAYIOLNX BETNYMNH:
(Kanutan + TapaHTUiHbIE doHabl —
CoBokynHbin  Puck) un (Kanutan +
FapaHTUIiHblE OHAbI).

CoBOKynHble noTepu Mpu peanu3auuu
cLeHapveB CTpecc-TeCTUpOBaHUA
CYLLECTBEHHbIX PUCKOB, BO3HMKAIOWWUX B
AeatenbHoct HKL, MoryT BktoyaTth:

- NOTEpM OT  3aKpbITUS  NO3ULIMIA
HefobpocoBecTHbIX YK (KpeauTHbIN
puck LIK);

- noTepu oT HEWUCNONHEeHNs
obs3aTensCcTB KOHTpareHTamn HKL|
/AMUTEHTaAMU obnurauumi/
(KpeauTHbIN  pUCK  MHBECTULIMOHHOW
pestenoHoctu HKL);

- NOTEpVM OT NEpPEeOLEHKM aKTUBOB W
naccuBoB HKL, npu
HebnaronpmsTHOM N3MeHeHnn
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PbIHOYHbIX MOKasaTenen (PbIHOYHbIN
PUCK).

Crpecc-TecTupoBaHue (bnHaHcoBOM
ycTtonumsocTu HKLL nposoauTcs:

- @XeMeCsYHO MO COCTOSIHUIO Ha 1-e
YMCNO  KaXkaoro Mecsaua, ecnu
lNpaBneHneM He ycTaHoBfeHa 6onee
yacTas NepuoaAnYHOCTb MpPOBEeAEHUS
CTpecc-TeCTMpPOBaHUS;

- exeHeaenbHo ansa pykosoactea HKLL;

- BO BHeo4yepegHOM MoOpsake, npu
HeobxoanMMOCTH.

YnpaBneHyeckas OTYETHOCTb NO CTpecc-
TECTUPOBAHNUIO Ha OTYETHbIE AaThl
BbIHOCUTCA Ha paccMoTpeHue KomurteTta
Nno yrnpasfieHnio akTueamMn u paeneHus
HKL.

HabniopgatensHoMy cosety HKL, agaHHbIe
ynpaBieHYeCKoN OTYETHOCTUN MO CTpecc-
TeCTUPOBAHUIO NpeACTaBNAOTCA
eXeKBapTasibHO.

Mo pe3ynbTaTaM CTpecc-TeCcTMpOBaHMUS
opraHbl ynpasnenusa HKL Moryt, B
3aBUCMMOCTM OT CBOEW KOMMETEHLNW,
ornlpeienieHHon YCTaBOM U UHbIMM
AokymeHTamu HKL, npuHATL pelueHne o
BBeAEHME B fencTeme Mep,
HaMNpaB/flIeHHbIX HA CHWXEHWe PUCKOB
HKLI:

- W3MEHeHue BEINYMHBI
WHAVBWAYANTbHOMO KJIMPUHIOBOMO
obecneyeHusi/cnocoba onpeaeneHns
BE/INYMHBI rapaHTUMUHOrO
obecneyeHus;

- W3MEHeHMe pa3Mepa B3HOCOB B
rapaHTUHble doHabl/nepecMoTp

NoaXoAOB K OMnpedeneHuio pasMepa
B3HOCOB B rapaHTUWHbIN (oHA;

- yBeNn4eHne COBCTBEHHbIX CpeacTB
(kanuTana) HKL,;

- WHble Mepbl, HamnpaB/iieHHble Ha
CHWkeHue puckos HKLI.

CueHapum CTpecc-TeCTUpOBaHus!

nepecMaTpuBalOTCl  Ha  MOCTOSIHHOM
OCHoBe. Komutet no pUCKaMm
HabniogatenbHoro coBeTa
eXxxekBapTasibHO nposepsieT
3 heKTUBHOCTb n COOTBETCTBUE

NMapaMeTpoB W MpPeAnochIsIoK CTpecc-
TECTUPOBAaHUS TEKYLLNUM SKOHOMUYECKUM
YCNOBUSIM,

Bannpaums mMoaenu ynpasneHuns
pucKkamu oCyLLecTBNseTCH OAKP.
Banvaaums ocylecTBnsieTcs ¢ NOMOLLbIO
63K-TeCcTpoBaHMS He pexe OAHOro pasa
B roa.

KnioueBoe coobpaxeHue 6.

[lpyu ripoBegeHn CTpecc-TeCTUpOBaHUs
LYK  pgo/mkeH  yuynTblBaTL  B/TMSHUE
LUMPOKOrO CrekTpa COOTBETCTBYIOLNX
CTDECC-CLUEHAPNEB KaK Ha  OCHOBE
[103ULIMY, 10 KOTOPbIM HE BbITO/THIIOTCS
0683at€/IbCTBa, TaK U  BO3MOXHbIX
U3MEHEHMY LIEH B TEPHUOLbI JIMKBUAALIMNH.
CyeHapum LOJDKHBI BK/1I04aTh
COOTBETCTBYIOLYMNE [TUKOBBbIE
UCTOPUHECKNE 3HAYEHNS BOJIATU/IBHOCTY
LEH, U3BMEHEHNS APYIuX PbIHOYHBIX
@DAKTOPOB, Takux KakK [ETEDMUHAHTBI
LEH u KpUBbIE JOXOLHOCTH,
MHOIrOYNUC/IEHHbIE cayydan
HEBBIMO/IHEHMS 0653aT1€/IbCTB B
DA INYHbIE nepuosgel BpPEMEHM,
OfHOBPEMEHHOE [AB/IEHNE Ha PbIHKU
@UHAHCOB U aKTUBOB, a TaKXe Habop
MEPCEKTUBHbBIX  CTPECC-CLIEHPUEB B
DA3/INYHbIX SKCTPEMA/IbHBbIX, HO
BEPOSITHBIX PbIHOYHbBIX CUTYALINSIX.

ans (opMmpoBaHUs MHOXeCTBa
[ONYCTUMbIX  MPOrHO3HbLIX  CLEeHapueB
cTpecc-tectupoBaHna HKL npuHumaeT B
pacyeT 3KCTpPeMasibHble MWCTOopUYeckune
N3MEHEeHMs  pUCK-(DaKTopoB,  3aTeM
NPUMEHSIET 3KCNEepTHOEe CyXAeHue ans
NX KOPPEKTUPOBKM C YYETOM TEKYLLEN

3KOHOMMYECKON cuTyaumm (npm
Heobx0anMoCTH).
B pe3ynbTate cueHapuu  CTpecc-
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TectnpoBaHua HKLL BknoyatoT:

* 3KCTpeMasibHble N3MEeHeHUs
OCHOBHbIX pUCK-(paKTOpOB (Taknx
Kak KypCbl BajlOT, WHAEKCHI
aKuMi,  KpuBble  JOXOAHOCTW,
LileHoBas BONATU/IbHOCTD),
KoTopble onpeaensitoTcs B
COOTBETCTBMM C  OMUCAHHbIMU
BbILLE NpaBunamu;

= pgedontel YK /  3MUTEHTOB
obnurauumn/ KOHTpareHToB
(BkNtovas aedonTt ABYX
KPYMHEMWNX  YYacTHUKOB WU

pedont ABYX KpYMnHEeNwmnx
KOHTpareHToB/3MUTEHTOB
obnuraumi NHBECTULIMOHHOIO
noptdens HKLL);

= CXKaTtue JIMKBUAHOCTU B
pe3ynbTaTe  OTTOKA  CPeacTB
rapaHTUMMHOro obecneyenuns,
pa3MeLLEHHOro B dopme
AEHEeXHbIX cpeacTts (Ans crpecc-
TECTUPOBAHUS INKBUAHOCTW).

KnioueBoe coobpaxeHue 7.

UDP  pgomkHa  onpefesiate  TOYHbIE
npaswsia M [ApoYeEFYpbl  10/IHOMO
TTOKPbITUS KPEAUTHBIX 10TEPL, KOTOPbIE
OHa MOXET [IOHECTU B pe3y/ibTare

oT1/4€/IbHOro HEBBIMNOJIHEHNA
0653are/IbCTB wim coyeTaHns
HEBBIMO/THEHMI ee ydacrtHvikamu

0653aTe/IbCTB riepeq ®P. 3t ripasmnia
U npouesypbl AO/DKHbI - OfPEAESIATH,
KakuMm 06pa3zom 6yAyT pacripeqesisitbCcs
HEINOKPbIThHIE KpPEANTHbIE rnorepu,
BK/It04Yas BO3Bpar CDEACTB,
3auMCTBOBaHHbIX W®P y rpoBaniaepos
JIMKBUAHOCTH. Kpome Toro, 3tv rpasusia
u  rpouesypbl  AO/KHbI - OMUCHIBATh
ripowyecc rornosiHeHnss PP prHaHCOoBbIX
pecypcos,  Koropble  UOP  moxer
UCIIO/b30BaTh B C/Ty4ae CTpecca, YTobbl
UOP mornia rpogo/mkats 6e30racHo u
HaAEXHO QYHKLNOHNPOBATS.

MNpaBvnamu KIMpUHra HKL,
npeaycMoTpeHa Takas CTPYKTYypa
(pMHAHCOBbIX pecypcos, KOTOpas

MO3BONSIET  TMOKPbITb  YObITKM B
pe3ynbTate aedonta noboro YK.

B cnyyae ecnm 3T MHAHCOBBIX
PeCcypcoB OKa3asioCb HeA0CTAaTO4YHO Afis
MOKPbITUS  YOLITKOB B pe3yfbTaTe
nedonTta yyactHuka, MpaBuna KAMpUHra
NO3BOMIAIOT  pacnpefenuTb YObITOK U
No3MuUMM HeAoBPOCOBECTHOrO YYacTHMKA
MexXay 006pOCOBECTHBIMU YUYaCTHUKAMM,
NO3MLMM  KOTOPbIX  MPOTMBOMOMIOXHbI
no3numsiM He106pOCOBECTHOrO
yYyacTHUKa.

B cootBeTcTBUM C lNpaBunamMmn KnvpuHra
Ha OHAOBOM, BaNOTHOM pbIHKE MU
PblHKE ApParoueHHbIX MeTannoB, Ans
NCMOSTHEHNS TpeboBaHui
pobpocosecTHbix YK HKL ocywecTtBnser

AENCTBUSA B cneaytowien
nocnegoBaTeNbHOCTH:

1) wucnonb3yet cB0b6OaHbIE
cobCTBEHHbIE [AEHEXHble
cpeacTea / AparoueHHble
MeTanbl;

2) B Ciy4ae  HegoCTaToO4HOCTU
CcBO6OAHbIX COBCTBEHHbIX
AEHEXHbIX CpeacTB  3ak/yaeT
caenku cBon o

YNONHOMOYEHHbIMU YK, 3a
nckniodeHneM baHka Poccun;

3) 3aKkn4yaeT B COOTBETCTBUU C
[loroBOpOM 0O B3aMMOAENCTBUM
caenku ceon ¢ baHkoM Poccun;

4) B C/y4ae HexBaTKM LEeHHbIX bymar
3aKmodaet  cgenkn  PEMNO ¢
YnonHoMmo4deHHbIMK YK ang Toro,
yTobbl 3aHATb  HEeAOCTaloLyH
LeHHyto bymary.

Jlobble  cpeactBa,  KOTOpble  Obln
no3amMcTBoBaHbl Y YK, baHka Poccuu u
APYrMX  MOCTaBLUMKOB  JIMKBUAHOCTW,
BbIMN/IAQYMBAOTCA MO Mepe 3aKpblTUS
no3uLmni HeaobpoCcoBECTHOMO
y4acTHUKa.

| PE3YJIBTAT CAMOOUEHKWM COOTBETCTBUA MPUHLMIAM CPMI-IOSCO 32



HALIMOHATIbHbI
KJIHPHHTOBbIi
LIEHTP
S

MNpaBvnamMn KIMPUHra BCEX PbIHKOB
npeaycMOTPEHO BO3MeELLEHNe CpeacTB
rapaHTMMHoro  ¢oHga B  C/yyae
MCMNONb30BaHNS B3HOCOB B TeuyeHue 1
pac4yeTHOro AHS C MOMEHTA MNOJyYeHus
YK yBeaomnenus ot HKL, (3 pabounx aHs
— ana poiHka CroOW). YsegomneHue
Hanpasnsetca HKL, He no3gHee fH4,
cnegyowero 3a AHEeM MCMNosib30BaHUA
B3HOCOB B "apaHTUIHbIN OHA.

Yncno BO3MELLEHNN CpeacTs
rapaHTUMHbIX (POHAOB Ha BCEX PbIHKAX
OrpaHnyeHo 6 pasamMu B KaseHOapHOM
rogy, Ha pblHke CMNOPU - 3 pasa B
KBapTasn.

Kpome Toro, [l171aHOM BOCCTAHOB/IEHUSA
¢unHaHcoBoM YCTOMYMBOCTY
npeaycMoTpeHbl genctensa HKL B cnyyae
CHWXEeHNs  KanuTana [0  YpPOBHS,
yrpo><atoLlero HenpepbIBHOCTH
oKasaHus  knupuHrosblix ycnyr HKL
(npunbnuxeHune K MWUHUMaJTbHbIM
3Ha4YeHUAM KoahdhrumneHToB
[IOCTAaTOYHOCTU COBCTBEHHbLIX CpeacTB
(kanuTtana) HKL).

UTorosbie 3aK/1Il0ueHusA no
MpuHuuny 4

B HKL cosgaHa u @yHKUMOHUPYET

CMCTEMA  OUEHKW, MOHUTOpPUHrA U
ynpaBneHnss  KpPeauTHbIMKU  pUCKaMu,
BO3HMKaOWMMM B OTHoweHun YK,
pacyeTHbIX opraHusaumn "
KOHTpareHToB no pa3MeLleHnto
BpEMEHHO cBO6OAHbIX JEHEXHbIX
CpeacTB.

HKLl Ha NMOCTOSIHHOM OCHOBE BbIABNAET
TeKkylwne n noTeHuMnanbHble pPUCKU B
oTHoweHnn YK n nMmeeT A0CTaTO4YHble
WHCTPYMEHTbI AN YNpaBieHus AaHHbIMU
pUcKamu.

HKL  noapepxuBaeT  OOCTATOYHbIE
(pyHaHCOBblE pecypcbl ANs  MOKPbITUS
KpeaUTHbIX  PUCKOB B OTHOLUEHUMU

kaxgoro YK ¢ onpeaeneHHom
LAOBEPUTESIbHOW BEPOSITHOCTbIO
(BKtOYas MHAMBMAYANIbHOE

obecneyeHne n rapaHTUHbIE OHAbI).

HKL, noaaepxvBaeT  OOCTATOYHblE
COBOKYMHble  (hMHAHCOBble  pecypchbl
(BkNOYas NHANBUAYaNIbHOE

obecneyeHne, obecneyeHve noa crpecc,
rapaHTUNHbIE (OHAbI U  BblAENEHHbIN
Kanutan) Ans MNOKpbITUS  KPeAUTHbIX
PUCKOB B OTHOLUEHMM KaK MUHUMYM ABYX
KpynHenwmnx YK B 3KCTpeMasnbHbIX, HO
BEPOSATHbIX PbIHOYHbIX yCnoBusix.
Crpecc-TectupoBanme  nosvuun YK
OCYLLECTB/ISIETCA HA PerynspHou OCHOBE.

NMPUHUMN 5. 3AJIOTOBOE
OBECIMEYEHMUE (COLLATERAL)

UNDP, TPEbYIOLYAS 3asiorosoe
obecrievyeHne 4715 yrpasieHns CBOUM
KDEANTHBIM ~ PUCKOM U KDEAUTHLIMYU
PUCKaMU  CBOMX  YYACTHUKOB, [OJDKHA
TIPUHUMATL  33/10r0BOE  0BECITEYEHME,
UMEIOLLEE HUSKWNE KDEAUTHBIV PUCK, PUCK
JIMKBUAHOCTHU U PbIHOYHBIV pUCK. Kpome
70ro, W®OP pfo/mkHa yCcraHas/imBaTe U
TIPUMEHSITH AOCTaToO4YHO
KOHCEPBATUBHBIE "CTPMKKN'/ L[ANCKOHTBI
U JIMMUTBI KOHLEHTPALMN COBOKYITHOMo
pUCcKa.

KnioueBoe coobpaxeHue 1.

Kak rpasuio, NopP AOJDKHA
OrPaHNYNBAaTL aKTUBbl, KOTOPbIE OHA
(06bIYHO)  NPUHUMEET B  Ka4yecTsBe
3a/10roBoro obecrie4eHns;, aKTmBamu C
HUSKUMU  KDEANUTHBIM PUCKOM, PUCKOM
JIMKBUGHOCTU U PbIHOYHBIM PUCKOM.

HKL| onpeaenseT npneMnemMocTb akTnea
B Ka4ecTBe 3a/10roBoro obecrneyeHuns Ha
OCHOBaHUWN peErynsiTMBHbIX TpeboBaHWI
Nno JIMKBUAHOCTW, KPEAUTHOMY KayecTBy
W  PbIHOYHOMY pucky (B KayecTse
06BbEKTMBHbBIX KPUTEPUEB UCMONB3YIOTCS,
HanpuMep, BxoXaeHune B (OHAOBLIN
nHaekc, nombapaHbin  cnncok  baHka

PE3YJIBTAT CAMOOUEHKWM COOTBETCTBUA MPUHLMIAM CPMI-IOSCO 33



HALIMOHATIbHbI
KJIHPHHTOBbIi
LIEHTP
S

Poccun,  Hanuuve  MeXAyHapoAHbIX
PENTUHIOB  OMpEeENIEHHOro  YPOBHS,
(brHaHCOBOE NONOXEHNE SMUTEHTOB).

Tunbl  aKTMBOB, MPUHUMAEMble B
obecneyeHne Ha pblHKax MOCKOBCKOM
Bupxu:

BantoTHbI (BantoTa, gpar. MeTansbl)

PoiHOK uUeH. 6ymar (BanwTa, roc.
obnuraumm, Kopn. obnurauum, akumn)

CpOuYHbIM pbIHOK (BantoTa, akumm)
PbiHOK CI®U (BantoTa).

lNepeyeHb aKTMBOB, MPUHMMAEMbIX B
KayecTtse obecneyeHuns,
nepecMaTpuBaETCH HE pexe, YeM pas B
KBapTasn.

HKL, He npuHuMaeT obecneyeHve Ha
MCKNIOYNTENIBHON OCHOBE.

MpoBoanTCa  perynsipHas  MNpoBepKa
COOTBETCTBUS cnmcka AKTUBOB,
NpUHMMAEMbIX B obecneyeHune,

YyCTaHOBNEHHbIM TpeboBaHuaM. Kpome
TOro, npOBOAMTCA MpOBEPKA BHOBb
[0MyCKaeMoro obecneyeHus n
MOCTOSIHHbIA MOHUTOPUWHI AOMNYLLEHHOTO.
Cuctema ynpaBneHus obecneyeHneMm He
No3BONSIET MpPUHMMATb B obecneyeHue
aKTUBbI, HE COOTBETCTBYIOLUME CIUCKY
aonyctuMoro obecnevyeHus.

B uensix cHuxeHus pucka obpaTHOM
koppensuuu HKL He npuHumaeT oT YK B
KauecTtse obecneyeHns aKTUBbI,
3MUTEHTOM KOTOpbIX fABNgeTca caM YK
nnn acUNNpoBaHHbIE C HUM CTPYKTYpb
(3@ UCKIKOYEHNEM CPOYHOrO pbliHKa, rae
YK MoryT ncnonb3osatb TakuMe akTUBbI B
KayecTBe obecneyeHuns, HO Npu yCIoBum
NPUMEHEHNs KOHCepPBaTUBHbIX JIMMUTOB
N ONCKOHTOB).

KnroueBoe coobpakeHue 2.

NoP AO/DKHA TPUMEHSTh
MPYAEHUNASIbHBIE  METOAbI  OLEHKU U
onpegensite  "Ctpmkku”  (AUCKOHTBI),

KOTOpblE  Pery/ipHO  I104BEPrarTcs
[IDOBEPKE U YYUTBIBAIOT CTPECCOBBIE
DbIHOYHbBIE CUTYALIMN.

MepeoueHka obecneyeHuns
NPON3BOAMTCS Ha eXXeAHEBHOM OCHOBE.

HKL, YyCTaHaB/IMBaET LEeHbI C
HEMnoCpeaCTBEHHbIM  UCMOJSIb30BaHMEM
aKTYyasNbHbIX  PbIHOYHbIX  AdHHbIX O

coenkax W 3asBKax M3 AOCTYMHbIX
MCTOYHMKOB, @ TakKxe B C/yyae
HeakTyanu3auum n/mnu
HeJOCTAaTOYHOCTM  YKa3aHHbIX AAHHbIX
npuMeHsieT MoAenu Ans onpeaeneHus
Tekywmx ueH (onucaHbl B MeTtoamukax
onpeaeneHns puck-napamMeTpos).

HKL, onpepenser AVNCKOHTHI,
npuMeHsieMble K  obecneyeHuto ¢
NCMNONb30BAHNEM TOW XKE MOAENU, YTO U
AN pacyeTa CTABOK rapaHTUMHOMO
obecneyeHus.

B OTHOWeHMM [OUCKOHTOB M CTaBOK
rapaHTUMHOro obecneyeHunsl exeaHEBHO
npoBoANTCS npoueaypa 63k-
TECTUpPOBaHUS (AUCKOHTBI
YCTaHaBAMBAKOTCA C  WUCMONb30BAHNEM
TOW >Xe MEeTOAOMNOrMM, YTO NPUMEHUMaA
ANSt onpeaeneHns CTaBok rapaHTUAHOMO
obecneyeHns). bonee noapobHas
nHbopMaums KacaTesibHO 63K-
TECTUPOBAHUSI CTABOK MepBOHAYasIbHOM
MapXwu npeacrasneHa B NpuHuune 6.

KnroueBoe coobpaxenue 3.

4na  yMeHbLIeHns  [oTpebHocT B
MPOLNKITUHECKUX KOPPEKTUPOBKax UDP
AOJDKHE YCTaHaB/IMBATL CTabWU/IbHbIE U
KOHCEDPBATUBHbIE “crovkkn’,
YUUTBIBAKOLYUNE  11EPUOALI  CTPECCOBbLIX
DbIHOYHBIX CUTYALIMY], HACKO/IbKO 3TO
rPaKTUYECKH BO3MOXKHO U Pa3yMHO.

Kak 6bin0 oTMedyeHO Bblwe, HKL
yCTaHaBMBAET AUCKOHTbI MO TaKOMy Xe
NPUHUKMNY, KaKk M Npu onpeaeneHnm
TpeboBaHMs MO BHECEHUIO rAPaHTUIAHOIO
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obecneyeHnsi, 4TO B CBOK o4epenb
yunTbiBaeT HeobxoanMoCTb
MUHMMWU3ALMN MPOLMKINYHOCTW.

KnioueBoe coobpaxeHue 4.

UDP fo/mkHa m36eratb KOHLUEHTPaLM
OMPELESIEHHBIX aKTUBOB, Korga 370
Moxer CYLYECTBEHHO CHU3UTH
BO3MOXHOCTb  ObICTPO JIMKBUANPOBATH
Takne  aKtusBbl 63  CyLYECTBEHHbIX
HEONIAronpusTHbIX — MOC/IEACTBIMN  A4/1F
L{EH.

HKL, yCTaHaB/MBaeT NNMUTbI
KOHLUEeHTpaumm Ha OCHOBe
aHaNn3npyeMblX PbIHOYHBLIX 06bEMOB.
ObbeM obecneyeHnsl, NpeBbiLAOLWNIA
Takue  ypoBHW, nognexut  bonee
KOHCepBaTUBHbLIM AUCKOHTAM.

HKL nepeoueHnBaeT JIUMUTBI
KOHLEHTPaLMKN Ha eXeMecs4YHOW OCHOBE
M B C/lydae ecnu YCTaHOBJ/IEHHblE Ha
JAHHbIA MOMEHT 3HayeHus JIMMUTOB
CYLLLECTBEHHO OTK/TIOHSAOTCSH oT
paccymMTaHHbIX, NPOU3BOAUT U3MEHEeHWe
napaMeTpos.

KnroueBoe coobpaxenHue 5.

UNDP, rnipuHUMaroLas TpaHCrpaHnYHoe
3a/0roBoe  06ECrIEYEHNE,  AO/DKHA
CHIKATb pPUCKY, CBSI3aHHbBIE C €ro
UCIIO/Ib30BAHNEM, U TPUHUMATL MEPHI,
YT06b! 33/10r0BOE 0BECIIEYEHNE MOXKHO
Ob1/10 CBOEBPEMEHHO MCI10/1b30BaTh.

ObecneyeHne B GopMe WHOCTPAHHOM
Ba/IlOTbl MOXET YUYMTbIBATbCA B HGaHKax-
koppecnoHaeHTax HKL Ha ocHoBaHumn
cornaweHuMn ¢ 3tmMu 6aHkamu. HKL
MUHUMU3UPYET [AaHHble PUCKM NyTeM
3aKJTO4EHUS] AOrOBOPOB, B KOTOPbIX SICHO

M YEeTKO YKasblBalOTCSd nNpaBa MU
0653aHHOCTH CTOpPOH, LWL o
HaAEXHbIMU 6aHkamu (cuctemHo
3HQUMMble M C  WHBECTULMOHHbLIM
PEVTUHIOM).

HKL| obecneunBaet BO3MO>XHOCTb
CBOEBPEMEHHOr0 NCMNoNb30BaHUS
TpaHCrpaHNUYHOro obecneyeHus C

MOMOLLbIO AETANIbHOrO OMNMUCaHUsA Npas U
0613aHHOCTEl CTOPOH A0roBopa.

KnioueBoe coobpaxeHue 6.

UDP  fgosmkHa uCriosib30BaTes XOPOLLIO
r1POAYMEHHYHO “u obs1a4aroLyro
OrEePaLNOHHON  TMOKOCTbIO — CUCTEMY
VIpaB/IeHHs] 3a/10M0BbIM 0OECTIEHEHNEM.

K OCHOBHbIM XapaKTepucTMKaM CUCTEMbI
ynpasieHus obecneyeHnem HKL],
OTHOCATCA crieaylowue:

= B uUensx npoBepKM aKTMBOB B
obecneyeHnn nocneaHue
YUMTBIBAKOTCA Ha permcTpax Toro xe
YPOBHSl, 4YTO M COOTBETCTBYIOLMNE
no3uumnu;

» Cuctema ynpasfeHus akTMBaMu B
obecneyeHnn HKL ponyckaeTt yuer
obecneyeHnss Kak Ha COBCTBEHHbIX,
TaKk W Ha KIMEHTCKMX cyeTax
(oMHMBYC 1 nHAMBUAYaNbHbIE);

= Te Xe cyeTa, Ha KOTOPbIX
npoucxoamt  ydet  obecrnieveHus,
NCNONb3YKTCA AN MOCTaBOK MO
KOHTpaKTaM, yTO faet
[AONOSMHUTENbHYIO  OMNepauMOHHYIO
rMBKOCTb AN YHACTHUKOB KIMPUHra.

* CuCTeMa ynpasfieHMs aKTuBaMu B

obecneyeHnn HKLl  no3Bsonser
BHOCUTb, W3blMaTb, MEPEBOAUTb
Mexay cyeTamu, 3amewartb U

npoaasaTb obecrneyeHne B paMKax
oAHOro pAHsa (BCe 3TM onepauuu

BO3MOXHb! nocne NpOBEPKMN
AOCTaTOYHOCTU aKTUBOB B
obecneyeHun).

Cueta gnsa ydeta obecneyeHuss MoOryT
ncnonb3oBatbCd YK TONbKO B UensiX
obecneyenus onepauuii ¢ HKL, npaBa Ha
peanu3aumio obecneyeHnss B Ciyyae
HencnonHeHuss YK obs3atensCctB nepen
HKL| 3akpensieHbl B 3aKOHE O KIIMPUHreE,
a TaKke B [NpaBunax KnupuHra.
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MNMoBTOpHOE ncnonb3osaHne HKL, LeHHbIX
6ymar, npegocTtaBneHHblX YK B kKauecTse
obecneyeHnsi, HeBO3MOXHO. lpu 3TOM
HKL, wvMeeT npaBO MCNONb30BaTb
AEHEeXHble cpeacTBa, NpeaoCTaB/IEHHbIE
YK, B CBOMX MHTEpecax.

Cuctema ynpaeneHus obecneyeHnem
MMEET BbICOKUA YPOBEHb OMepaLUMOHHON
rMbKOCTM M MNO3BOMSIET  YYUTbIBATb
M3MEHEHNS B PbIHOYHOM KOHBIOHKTYpEe
nnn nosuuusix YK HezameanutensHo.

EcnM oueHo4yHass CTOMMOCTb aKTUBa,
NPUHATOrO B KayecTBe obecneyeHus,
3HAYUTENBHO MEeHsIeTCH, cucTeMa
ynpaBneHus obecnevyeHneM no3Bonser
YUMTbIBaTb HOBbIE NMAapaMeTPbl B paMKax
OOHOro [HS, HOBble AWCKOHTbI MOryT
6bITb MPUMEHEHblI HEe3aMea/IMTENbHO B
cny4yae HeobxoaMMOCTH.

lMpoBepka AOCTAaTOYHOCTU obecneyeHus

npoBoANTCA NnocpeacCTBoOM OLIEHKU
TEKYLMX I'IOBVILWIVI N aKTUBHbLIX 3asABOK
(I'IOﬂHaﬂ npeaBapuUTeEbHas OLIEHKa

NMpOU3BOAMTCA Ha BCEX pPblHKax), BCe
Mo3uLUMM  MPUHUMAKOTCA BO BHUMAHWE
He3aMeNTUTENbHO.

KomaHga akcnepToB  ynpaBnser w
KOHTponupyeT npouecc OLIEHKM
obecneyeHus n ocyLwiecTsnsieT
MOHUTOPWHI AOCTaTOYHOCTU
obecneyeHuns n KOHLeHTpaLumu
noptdens YK.

OTBETCTBEHHOCTb BCEX CTOPOH,
3a4eMCTBOBaHHbLIX B MPOLECCE OLEHKM
obecneyeHus n MOHWTOPVHra,

nponuncaHa BO BHYTPEHHMX Mpoueaypax
HKLL.

UToroBbie
MpuHUMny 5

3aK/1ro4YeHuns no

HKL, NnpUHMMaeT B KayecTBe
obecneyeHuns aKTVBbI, KOTOpble
COOTBETCTBYIOT onpeaeneHHbIM

TpeboBaHNAM no NINKBUAHOCTH,
PbIHOYHOMY U KPEAUTHOMY PUCKY.

CrommocTb obecneyeHus
MepeoLEHMBAETCA MO PbIHKY HE pexe
yeM pa3 B [AEeHb W YCTaHaBAMBaOTCA
KOHCEepBaTUBHbIE ANCKOHTbI ans
MUHMMM3AUMN  PbIHOYHBIX PUCKOB MU
puvcKa NNKBUAHOCTMU. Mpoueaypa
pacyeTa  [AMCKOHTOB  COOTBETCTBYET
NpUHLMNaM PUCK-MEHEIXXMEHTa,
KoTopble NMPUMEHSIOTCS npu
onpeaeneHnn 3Ha4YeHuI
nepBoHayanbHOM  Mapxu. Cucrtema
ynpaBneHuss  obecrieyeHneM  UMeet
BbICOKUM  YpPOBEHb  OMepaLnOHHOM
rMMOKOCTM AN MOKPbITUS  LUMPOKOro
CreKkTpa CUTyaLuni.

NMPUHLUMN 6. TAPAHTUHBIU
OEMO3UT

LK [O/KHBI  [TOKPbIBATE  KPEAUTHBIE
PVICKU CO CTOPOHbI CBOMX Y{aCTHUKOB 110
BCceM poayKTam c TTOMOLYBIO
SPPEKTUBHON CUCTEMbI  FAPAHTUMIHBIX
AENO3NUTOB (MapXXa), KOToOpas y4YNTbIBAET
DUCKM U perysispHO  o04BEPraeTcs
KOppeKTUpoBKe.

KnioueBoe coobpaxeHue 1.

LK go/mKeH uMeTb CUCTEMY rapaHTUHbIX
AEro3snuToB, KoTopas yCTaHaB/IMBaET
VPOBHU — rapaHTUMHbIX — [ENO3UTOB,
COPa3MepPHbIE PUCKaM U CIELINPUIECKUM
OCOOEHHOCTAM  KaxXgoro  rnpogykra,
rnoprgpesis M pblHKG, KOTOPbIM  OH
06C/1y)KMBAET.

Cuctema pacyeta  TpeboBaHMM K
obecneyexnto HKL, ncnonb3yeTt
CLEHapHbIA aHanuM3 Ans onpeaeneHus
NnoTeHUManbHbIX pa3mMepoB yobiTkos HKL|
B C/lydae MNPUMEHEHMS MpoLeAaypbl
pedont-mMeHepkMeHTa K YK. Pa3smep
TpeboBaHui onpegensieTcs Kak
HanboNbLLNI ybbITOK n3 BCEX
YCTaHOB/EHHbIX CLieHapueB.
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B Hactoswmn mMomeHT B HKL

OOKYMEHTAJIbHO 3aKpernJieHa
METOoA0J10IrnA onpeaeneHns
Map>XWHaJ1IbHOIro Tpe6OBaHVIFI

(http://moex.com/s1682,
http://moex.com/s1670,
http://moex.com/s1694,
http://moex.com/s1703). Takxke
AOKYMEHTaNbHO  3aKpenneH nopsiaok
pacyeTa cueHapveB (M WHbIX PUCK-

NnapamMeTpoB), NCMOJb3YEMbIX npw
onpeaeneHum TpeboBaHun K
obecneyeHuto.

B uenax obecneuyeHnss Npo3payHOCTM M
BOCMpPON3BOAMMOCTH MEeTOA0N0rnmn
onpeaeneHuns Map>XXUHaNbHbIX
TpeboBaHun ans YK, HKL packpbiBaeT
Ha cBoeM cauTe [paBuna KIUPUHra,
OCHOBHble MEeTOA0N0rn4Yeckue
AOKYMEHTbI, psiA MaTepuanos, BKIKOYas
AeTanbHoe onucaHue npoueaypsl
YyCTaHOB/IEHUS TpeboBaHus K
obecneyeHnto, TEKYLLMX N UCTOPUYECKNX
PUCK-baKTOPOB, a TaKXe anroputM U
npuMepsbl pacuyeTa. Ncnonb3ys
packpbiBaeMyto mHdbopmauuio YK mn unx
K/IMEHTbI MOryT BOCMpPOM3BECTM pacyeT
TpeboBaHus K obecneyeHuto
camocTosiTenbHO. COCTaB pacKpbiBaeMbIX
AOKyMeHTOB no3BonsdeT YK MOHATb
OCHOBHblE TMPUHUMMbI, 3a/I0XXEeHHble B
METOA0N0r M0 onpeaeneHns
Map>XWUHaNbHOro TpeboBaHus, n
MCNONb30BaTb WX AN MNOCTPOEHUs
BHYTPEHHUX  MOAENEN  ynpaB/ieHus
puckaMm (Ha CNOT-pblHKax COCTaB
PacKpbiBaeMbIX AOKYMEHTOB MO3BONSET
MOSTHOCTBIO  BOCMPOM3BECTU  MoAesb
Map>XMpOBaHNS).

K petepMuMHaHTaM KpeauTHOro pucka
OTHOCATCA  MOCTaBKa  aKTMBOB W
HaNU4YHbIX  AeHer Ha  CnoT-pblHKE
(BanTa M UeHHble 6yMarn) u pblHKE
PENO, a Takxke ucnonHeHne TpeboBaHMM
no ynnate obecneyeHuss Ha CPOYHOM
pblHKE 1 pbiHKe CIMOU.

Pasmep TpeboBaHus K obecneyeHuto
YYUMTbIBAET  OCOBEHHOCTM  LIEHOBbIX
KonebaHui, NNUKBUAHOCTU WU CTPYKTYpbI
Kakaoro us 06ciy>knBaembix NpoayKToB,
a TaKXXe NO3BOJSIET OLEHUTb BO3MOXHbIE
ybbITKKM, BbI3BaHHbIE AeTEPMUHAHTaMM
CO6bITUI KPEAUTHOIO PUCKa.

Bce cmenkn, no kotopbiMm  HKL,
OCYLLECTBNSIET  KIMPWHI,  nognexart
npeaBapuTenbHOM MPOBEPKE, KoTopas
noZpasyMeBaeT MpPOBEPKY BCEX CAENOK
NpoTUB WuMetowerocs obecneyeHns ¢
NCMNONb30BaHNEM moaenv
mMapXxuposaHusa HKL|, npexae 4eM OHwu
6yayT oa06peHbl TOproBon cuctemon. B
pe3ynbTaTe HOBble CAESNIKM He MOoryT
NpuBECTU K HeobecnevyeHHOCTN NOo3nLMn
YK. HexBatka obecneyeHnss MoXeT
BO3HWKHYTb TOMbKO B  pe3y/bTaTe
MepeoueHKM MO3UUMA MM B Clyyae
N3MEHEeHUs PUCK-MapaMeTpoB.

B cnyyae ecnm y YK BO3HMKaeT HexBaTKa
obecneuvenns, HKL, npeanpuHumaer
cnegyrowme mMepebl:

* 3anpeLlaeT yBenmyeHume nosmumnin YK
(noka HepocTaToK obecneyeHust He
NMKBUANPOBaAH, [0NyCKatoTCs
TONbKO COenKN, CHWXatowme
TpeboBaHue K obecrneveHunio);

» Hanpaenser YK TpeboBaHue no
[IOBHECEHUIO obecneyeHus
(MapXXwnH-kon) B pamMKax
KJIMPUHIOBOW CECCUMN.

Bce nencreus, coBepluaemble HKL, YK, a
Takke  B3aumogenctBue  HKL ¢
PACYETHbIMM OpraH13aLmMsMm 7
PaCYETHbIMM Jeno3nTapuamu,
NPOMCXOAAT B CPOKW, YCTAHOBNEHHbIE B
COOTBETCTBUM C [MpaBuMaMn KIMPUHra.
YCTaHOBNEHME  BpEMEHM  pacyeToB
OCYLLECTB/ISIETCA C YYETOM BO3MOXHOCTU

NMPOBEAEHUS  MNATEXEN  pacYeTHbIM
6aHKOM C y4yeTOM MeCTa  €ro
HaXoXaeHus. HKLL obecneunBaeT
cobnoeHune CPOKOB ynnaTbl
Map>XMHasbHbIX TpeboBaHuM
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nocpeactsoM obbasneHus gedonta YK B
cnyyae, ecnn YK He BbIMOMHAIOT CBOM
obs3aTenbcTBa no NCMOSTHEHNIO
MapXXWHalbHbIX TPeboBaHMM, a TaKxe
MOCPEACTBOM 3aKpbITUS MO3ULMN TakKuX
YK.

KnioueBoe coobpaxeHue 2.

LK pomkeH wmcrionib30Bate /19 CBOEH
CUCTEMbI  GPAHTMVIHBIX  [EMNO3UTOB
HAAEXHBIM UCTOYHUK CBOEBPEMEHHbIX
LEHOBbIX fAaHHbIX. Kpome T1oro, LK
HAO/DKEH UMETH POLIEAYPLI U HAAEXKHBIE
Mogesin OLEHKN B CUTyaUusax, Korga
LIEHOBbLIE  faHHbIE OTCYTCTBYIOT WU
SABJISIIOTCH HEHEAEKHBIMA.

OCHOBHbIM UCTOYHUKOM AAHHbIX O LieHax
ABNAETCA aKTyanbHas wHdopMaums o
3asBKax " caenkax YK rno
COOTBETCTBYIOLMM  MHCTPYMEHTAM Ha
pblHKax MockoBckow Bupxu. Tarkke HKL,
B KayecTBe asibTepHaTWBbl M B Lensax
KOHTpO/S KayecTBa ncnonb3yet
aKTyanbHYyl0 WHQOpMaUMO OT NPOYNX
NOCTaBLUMKOB PbIHOYHbIX AAHHbIX.

PblHOYHbIE  faHHble AN MOAenwu
MapxupoBaHua HKL, npeacrasnsaot
cobon pAaHHble M3 cobCcTBEHHOM 6a3bl
HKLl n oTpaxaloT TOproByto akTUBHOCTb
Ha pblHKax MockoBckon bupxun. Kpome

TOro, MCTOYHNKaMM BHe6VIp)KeBbIX
KOTUPOBOK BbICTYMNakoT npo4yune
NnoCTaBLNKA PbIHOYHbIX AOaHHbIX.

Mcnonb3yeTcs TONMbKO penieBaHTHas M
CBOEBpeMeHHas LeHoBas MHgopmaums.
DTO [OCTUraeTcs u4epe3 MpUMEHeHne
OrPaHNUYEHHOr0 BPEMEHHOMO OKHa AN
LEeHOBOM  MH(OpMaumn. HapexHoCTb
nHgopMaLmm oLeHMBaeTCs yepes
3KCNepTHoe  MHeHwe. MeTtogonorus,
pacKpbiBaeMasi Ha canMte  HKL,
onucbiBaeT KpuTepum, KoTopble
UCMONb3YKTCA  ANd  OnpeaeneHus,
aBnseTcs nv nHdopMauns HaaeXHoOM U
CBOEBPEMEHHON, a TakXke MNopsAoK
onpeaeneHuns pacdeTHblx LeH HKL,.

B atux cnyyaax HKL, wucnonb3yet
TeopeTnyecKkme LeHbl, onpeaesieHHble C
MOMOLLbIO BHYTPEHHMX MOAenen

CraHaapTHbIM CrOCOHBOM OLEHKM TaKMx
moaenen sBnsetcs out-of-sample TecT,
Koraa ans OLIEHKM KayecTBa
NCNONb3YeTCs HadexHas WHdopMauus
Nno NIMKBMAHbIM UHCTPYMEHTaM, KOTopas
npyu 3TOM WCK/IIOYAETCA U3  BXOAHbIX
AaHHbIX MoAenu.

Banupauus Mogenem ocywecTBAsSIETCS
JAKP. HesaBucumas ouUeHKa Moaenen
LeHoobpa3oBaHMAa Takxe npeanonaraet
obcyxaeHne METOA0/I0r MM
LeHoobpa3oBaHNsi  UHCTPYMEHTOB  C
YYACTHUKaMW KITMPUHra.

KnioueBoe coobpaxeHue 3.

LK gomkeH paszpabarsiBate MOLEN U
rapamMeTpbl 1€PBOHAaYa/1bHOIro
rapaHTMViHOro AernosnTa, y4YUTbIBAOLYNE
PUCK U [I0poXAaome  TpeboBaHus
BHECEHMSI  aPaHTUVHbIX — AEMO3UTOB,
AOCTaTOYHbIE  4/15  [MOKPbITUS ~ €ro
MOTEHLNAETbHBIX — OYAYIMX PUCKOB B
OTHOLLEHMN  YHaCTHUKOB B  [1EpNO4

MEXAY 1OC/IELAHUM B3bICKAHNEM
rapaHTuiHbIX AEMO3NTOB 1 JIMKBUAALMEN
o3y nocne HEBbIMO/IHEHUS
0653aT€/1bCTB YYACTHUKOM.
[lepBoHaYasIbHbIVM rapaHTUVHbIV 4EMO3UT
LOJDKEH COOTBETCTBOBATb
O4HOCTOPOHHEN LOBEPUTESIbHON
BEPOSATHOCTH HE MeHee 99 rnpoLEeHTOB
pac4YeTHoro PaCripeqeieHns

roTeHUnaIbHoro byayuero pucka. B
ciydae LUK, KOTopeii paccynTbiBAET
rapaHTuiHbIM — JEMNO3UT  HA  YPOBHE

rnopresis, 370 TPEboBaHne
MPUMEHSIETCS K DacripeqeneHmnto
Oyayumx  puUCKoB A9 KaXK[oro

noprpens. B cayvae LK, KoTopwivd
PaccYUTbIBAET rapaHTUHbIN AEMNO3NT Ha
bosiee HU3KOM ypOBHE, TAKOM KakK
CY6riopTeesIbHbIV YPOBEHb /TN YPOBEHB
npoayKkTa, 310 TPebOoBaHNE [O/DKHO
cob/1r0AaThCd 4715  COOTBETCTBYIOLErO
pacripegeneqmns  6yayumx — PUCKOB.
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Mogenb  fgo/mkHa  umcriosib3o8ates  (a)
KOHCEDBATUBHYIO OLEHKY BPEMEHHbIX
rOpU30HTOB 419 3¢@ekTrBHOro
XEKNPOBaHNS wim JIKBUAaLMN
OMNpEefesIeHHbIX  BUAOB  [PO4YKTOB,
K/IMPUHI 110 KoTopbiM ocylyectsidetr LK
(B TOM ynciie B CTPECCOBbIX PbIHOYHBIX
cutyaymsx), (b) Hagnexawmi MeToq

U3MEDPEHNS KDEANTHOIo PUCKa,
orpegesisLero @DaKTopbl  pUCKa
COOTBETCTBYIOLYEIO rpo4yKTa u
ropTEhE/IbHBIE r10C/IE4CTBUS 4718
pogyKToB, u (C) B MakcuMasibHo
BO3MOXHOM M pasyMHOM  CTEMNeHu
OrpPaHNYNBaThH r10TPEOHOCTD

AECTAON/ININPYIOLNX  [TPDOLMKITUYECKUX
UIMEHEHM,

OCHOBHbIM MOAX0AOM, WUCMOMb3YEMbIM B
MOAENN, SBNSIETCA MOWUCK HaWXyALlero
cueHapus. Mopaenb nepBOHAYasIbHOM

Map>u yunTbIBaET 0COb6eHHOCTH
MHCTPYMEHTOB W MO3TOMY MPUMEHSIETCS C
HebonbLMMK pasIMunsamMu,

YUMTbIBAKOLWNMU OCOBEHHOCTU KaXKaoro
N3 HUX.

Ha BantoTHOM, POHAOBOM W AEHEXHOM
PbIHKaX B cuny NIMHENHOCTK
WHCTPYMEHTOB  OTHOCUTENIbHO  PUCK-
(bakTOpOB MCMONL3YETCS  YMNPOLLEHHbIN
noaxoA, paccMaTpUBatOLWMMN 2 CLeHapus
Ana  kaxgoro 6a3oBoro puck-gakTopa
(pOoCT M nageHue), y4uTbIBaKOLWMIA MNpu
3TOM TakKXXe pa3Mep No3numum C NOMOLLbIO
IMMUTOB KOHUeHTpaumn. Ha Cpo4HoM
pblHKE MOAX0A4 BblbMpaeTcs C y4eToM
BO3MOXHOIO MPUCYTCTBMS B MO3ULIMK
HENIMHENHBIX WHCTPYMEHTOB, M TaKuUM
obpa3oM Habop CnoT-pucK cueHapues
pacwupsieTcs A0 ABaguatm Tpex, a
TaKXe YUYMTBIBAIOTCS CUEHapuK
BO3MOXXHOIO N3MeHeHs
noApasyMeBaeMoin BONaTUIbHOCTH.

Mozenb MapXXWpOBaHWs OCHOBaHa Ha
CneayoLmMx AoNYyLIEHUAX:

» [loTeHumanbHble byaywme no3uummn
ABNAOTCA Pe3yNbTaTOM BO3MOXHbIX

KonebaHuWi LEeH, NpuBOAALMX K
nepeoueHKe MO3NLUMA  YYaCTHUKOB

K/IMPUWHra.

* YObITKW  BCNEACTBAE  LIEHOBbIX
KonebaHui Ha NPOTSHKEHNN
NNKBMAAUMOHHOIO  Nepuoda B

cnyydyae gedonta YK A0/mKHbI 6bITh
MOKPbITbl M3 CPeACTB rapaHTUMNHOMO
obecneyeHns y4YacTHUKa Kak
nepBoro  ypoBHA  3alUMTbl B
HOPMasibHbIX PbIHOYHbIX YC/TOBUSIX.

= TpeboBaHue K obecneyeHnto
paccynTbIBAETCS Ha ypOBHEe
noptdens;, Ho TeM He MeHee, HKL
YUUTbIBAET TONbKO Te 3(PdeKTbl B
Moaenu pacdeta  obecneyeHus,
KOTOpble NpoLwu yHAaMeHTaslbHOe
NOATBEPXAEHNE N Bannaaumio.

CraHaapTHbIN MOZAESbHbIN CPOK
NNKBUAAUMM, YUYUTLIBAEMbIN B MOAeNM
NPUHUMAETCS paBHbIM 2 aHaM  (4ns
pblHKa CMOU — 3 gHA). Takke B Moaenu
BBeAEeHa HaabaBka ans y4yeTa
JIMKBUAHOCTH, yuuTbIBaoLas
BO3MOXXHOCTb B/IMSIHMS HA LIEHY B Cllyyae
NMKBUAAUMM, KOrga pasMep no3vuuu

npesbIaeT CpeaHepPbIHOYHBIN.
CraHpapTHoe TpeboBaHue K
[AOBEPUTENTbHOW BEPOSATHOCTU

COCTaBNsET HEe MeHee 99%.

MNpu onpeneneHun CPOKOB 3aKPbITUS MO
KaXxaoMy WMHCTpyMmeHTy HKL, yuuTbiBaeT
ero TeKyluA YpPOBEHb JIMKBUAHOCTM
(0bbembl TOproe, M np.), BO3MOXHbIN
OTTOK JIMKBMAHOCTU W3 KOHKPETHOro
NpoAyKTa, a TaKXe paccMaTpuBaeT BeCb
CNeKTp  BO3MOXHbIX  Xe[KMPYHOLMX
WHCTPYMEHTOB B UenoM. Ha cnot-
pbIHKAX, raoe noTpebHOCTb B
JIMKBUAHOCTU ANS NMKBMAALMKN 601bLInX
Nno3uLUMN CYMTaeTCs Hambonee ocTpown,
HKL, Takke wucnonb3yeT HaabaBku K
CTaBKaM rapaHTUiHoOro obecneyeHus
YYaCTHUKOB MO KaXAoMy NPOAYKTY B

cnyyae npeBbIEeHUS NMMUTOB
KOHUeHTpaumn. CaMu  NIUMUTBI  ¢”
COOTBETCTBYHOLIMNE HaabaBKu
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onpeaenstTcs ncxoas n3
NPeAnoNoXeHus 0] NOCTENEHHOM
3aKpbITUM MO3ULUMKA, NPOBOAUMOM Ha
bonee nNpoaoOMKUTENBHOM MPOMEXYTKE
BpeEMeHM Ans Toro, u4Tobbl M36exaTb
3HAUUTENbHBIX M3MEHEHMA B LIEHOBOM
IMMUTE MO COOTBETCTBYIOLLEMY AKTUBY.

MNpn onpeaeneHnn puUCK-NapamMeTpoB
HKLL ucnonb3yeT faHHble, BKAOYaoLwWwme
B ceba cTpeccoBble nepuoabl (3a
nocnegHue 10 neT), nNpuvHUMas BO
BHMMaHMe KadeCTBEHHble MnoKasaTesnu,
Takue Kak peneBaHTHOCTb
NCNONb3yeMbIX AAHHbIX C TOYKU 3pEHUst
N3MEHEHWI MaKpPO3KOHOMUYECKOM
KOHBIOHKTYPbl, @ TaKXe aKTyaSlbHOCTU
crneunduyecknx ans MHCTPyMeHTa puUck-

(akToposB, AENCTBOBABLLMNX 3a
AOCTYMHbIN nepuoga. NMoMnmo
ncropmdeckmx  aaHHbix  HKL  Takke
NCMosb3yeT  MPOrHO3Hble  CueHapuu,

NpUMEHMMblE ANl CTaBKM  pacyeTa
rapaHTUMHOro obecrneyeHnsl B TeKYLLMX
3KOHOMMWYECKUX YCIIOBUSIX.

B 3aBMCUMOCTH oT CTPYKTYPpbI
JIMKBUAHOCTU MHCTPYMEHTOB nopTtdens 1
BAUSAHUA 3ddeKkTa XemKUpoBaHUS B
pamkax noptdena pedontepa, HKL,
BblOMpaeT oONTUManbHYKO  CTpaTervio
NIMKBUAALMM MO3ULUUN C TOYKU 3peHus
MWHMMKU3ALMK YObITKOB.

B uensix HegonyweHns NPOUMKIMYHOCTK
B MoAenuM pacyeta TpeboBaHWUM K
obecneyeHnto HKL, npu ycrtaHoBneHun

CTaBKM rapaHTMiHOro obecrneyeHus

MCNONb3YET creaytoLlee:

»  Bknouvaer nepvoapl BbICOKOWN
BONTATM/IbHOCTY NCTOPUYECKMX
HabnoAeHM, WCMONb3YEMbIX ANS
pacyeTa  CTaBOK  rapaHTMMHOro
obecneyeHus;

* YuuTbiBa€T  BONMATWILHOCTb  HE
TO/IbKO MO MCTOPUYECKUM AAHHbIM,
HO TaKXe WCMoNb3yeT Cly4alHble
CLieHapuu, NMPUMEHMMbIE K TEKYLLEN
5KOHOMWYECKON  cuTyauun,  ANns

pacyeTa NPOrHO3HbIX CTaBOK
rapaHTUMHOro obecneyeHus.
KnioueBoe coobpaxeHue 4.
LK  gomkeH  oUeHUBATL  [O3ULMU

VYYACTHUKOB 110 TEKYILEU —PbIHOYHOM
CTOMMOCTH M B3UMAaTh LOIMOJTHUTE/IbHbIE
rapaHTUHbIE AEM03UTbI (BaPUALINOHHYHO
Mapxy) He pexe OfHOro pasa B [EHb,
YTOObI OrPaHNYNTL HAKOM/IEHNE TEKYLUNX
pUcKoB. LIK 4O/IKEH UMETL M0/THOMOYHUS
U OMEPALNOHHBIE BO3MOXHOCTH  4J15
MPEABSB/IEHNS] YHACTHUKAM B TEYEHME
OrnepaynNoHHoOro AHs TPEOOBaHmI 0O
BHECEHMN aPaHTUVHbIX AEMOIUTOB WU
M1aTEXEN, KaK pPEry/ispHblX, TakKk u
BHEI/13HOBbIX.

HKL, npoBoauT  npeaBapuUTENbHYHO
NpOBEPKY AOCTaTOYHOCTM obecneveHus
BCEX 3asIBOK Ans Toro, u4Ttobbl He
BO3HMKAnNo cUTYyaumi HEXBaTKU
obecrieyeHnss B CBSI3M C TOProBoW
AKTMBHOCTbLIO yYaCTHUKA.

Mogenb  BapWaLMOHHOM  Mapxu MU
pernaMeHThbl onu1caHbl B
COOTBETCTBYOLWMX MpaBunax KNMpuHra.

Ha BanwTHOM, POHOOBOM PpblHKE U
pblHKe Cron npeaycMoTpeHo
BbICTaB/IEHNE Map>XMHasbHbIX
TpeboBaHMM 1 pa3 B AeHb B paMKax
KIMPUHIroBOW ceccun. Ha BanoTHOM M
(OHOOBOM pblHKE KAMPWUHIOBasi ceccusl
NPOBOAMTCA YTPOM [0 Hayana TOpros,
MapXuHanbHoe TpeboBaHuMe [O/MKHO
6bITb MCMOSIHEHO He no3aHee 17:30 gHA
BO3HWKHOBEHMS Map>XXWHanbHOro
TpeboBaHusl. Ha pbiHke  Cron
KMPUHroBasl Cceccusi npoBoaAUTCS B
17.00, w™mapxuHanbHoe TpeboBaHue
AO/MKHO ObITb UCMOHEHO B TeYeHue
ofAHoro paboyero aHs.

Ha CpoyHOM pblHKE nNpeaycMOTpeHo
BbICTaB/IEHNE MapXXMHasbHbIX
TpeboBaHMI MO BapuaLMOHHOW Mapxe 2
pasa B AeHb B paMKax [AHEBHOW Wu
BEYEPHEN KJIMPUHIOBOM Ceccum, CpokK
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MCNONHEHNS MapXXMHasbHbIX
TpeboBaHMI — He no3aHee 45 MUHYT Ao
Hayana  cneaywowen  KIMPUHIOBOM
ceccuum.

BbicTaBneHue BHYTPUAHEBHbIX
MapXXMHaNbHbIX TpeboBaHMI no
BHECEHMIO BapWaLNOHHON MapXXu
Mpasunamn KNMpWHra He
NpeaycMOTpeHO, TEM  He  MeHee
npeasapuTenbHas npoBepka
AOCTAaTOYHOCTM  obecrneyeHnss  MoXeT
paccMaTpuBaTbLCS B KayecTBe
anbTepHaTMBbI BbICTaB/IEHUNIO
BHYTPUAHEBHbIX MapXXMHaNbHbIX
TpeboBaHuWi: B  Cly4ae  pe3KuX
PblHOYHbIX  konebanunm HKL, MoxeTt
MOBbICUTb  BHYTPUAHEBHYIO  CTaBKYy
rapaHTUMMHOro obecneyeHns n

Y4aCTHUKKN C D,eq)MLI,MTOM obecneveHnst
HE CMOryT HapawmBaTb NO3MLUMN OO0 TEX
nop, NokKa BHECEHHOIO obecneyeHunss He
6YD.€T AOCTaTO4YHO A/i1 COOTBETCTBUA
YCTaHOBJIEHHbIM TpE6OBaHVI9IM.

MNMonHas npegBapuTenbHas MNpoBepKa
[OCTaTOYHOCTN obecneyveHnss BMecTe C
BO3MOXXHOCTbO N3MEHNATb
BHYTpUAHEBHbIE TPebOBaHUS K YPOBHIO
rapaHTUMHOro obecneueHns
3 PeKTUBHO CHMXAKOT HeobXxoauMOCTb
BHYTPUAHEBHbIX N3MEHEHN
Map>KWHanbHbIX TPEOOBAHWUMN.

KnroueBoe coobpaxenue 5.

[lpu pacyere HeobXoAMMbIX TPEOOBaHMH
rapaHtTuiHbIix — genosntoB  LIK  moxer
AOrycKatb 334€Tbl WM  YMEHbLUIEHNS
rapaHTiHbIX 4E€MO3UTOB 110 NPO4YKTaM,
KJIMPUHI KOTOPBIX OH OCYLYECTB/ISET, WU
Mexay  npogykramy, — KJIUPUHI 110
KOTOPbIM OCYyLYECTB/ISET OH WU [PYrov
LK, ecm puck 0OfHOro npogykra
CYLECTBEHHO U Ha[EXHO KOPPETUPYET C
PUCKOM  gpyroro rpogykra. B T1om
ciyyYae, Korga 4sa wim bosee LK umeror
rpaso [IPUMEHSTH [1EPEKPECTHbIE
rapaHTuviHbIe AENO3UTbl, OHU L[OJIKHbI
UMETBL HAA/IEXXALUNE CPEACTBA 3aLUNTHI U

rapMOHU3UPOBAHHbIE CUCTEMbI OOLLErO
VIIPaBIIEHNS PHUCKOM.

HKLL gonyckaeT B3aMMO3ayeT MapXu B
cyyae  ecnM  pa3HOHanpaBfiEHHbIE
NO3MLMN B UHCTPYMEHTaX C NAEHTUYHBLIM
6a30BbIM aKTMBOM WMEIOT paspbiB MO
Aatam mncnonHeHus. HKL, koHTponupyet
HafeXHoCcTb 3ddekTa nopTdens B
COOTBETCTBME C KOHCEpBaTUBHbIM
NOAXOA0M K onpeaeneHnio
B3aMMO03a4eTOB, TOJIbKO MO NOPTdENsaM C
pa3HOHAMNPaBAEHHbIMK  NO3UUMAMKU MO
WHCTPYMEHTaM C TakuMu Xe 6a3oBbIMM
aKTuBamu, TO ecTb HUKakne
B3aMMO3a4eTbl He AOMyCKalTCs Mexay
npoayktamm 6e3 CBA3aHHbIX C  HUMM
6a30BbIX aKTMBOB, JaXe eCcnn OHu
MOKa3blBalOT CU/IbHYIO KOppensiuMio B
COOTBETCTBUMU C NCTOPUYECKMMHU
[AAHHbBIMW.

Pasmep B3aMMo3a4yeTa MapXxu,
nposoanmoro HKL, no oTHoweHuno K
YYaCTHUKY KIMPUHIra MOXeT
BapbuMpoBaTbcsi OT 50%  AucKOHTa
(ans KanenaapHbIX CNpeaoB Ha CPOYHOM
pblHKE) [0 MOSHOro B3auMMo3a4yeTa B
3aBUCMMOCTM OT paspbiBa B CpOKax
noraweHus (Ana CNoOT-pblHKOB BBUAY
6onee KOPOTKUX pa3pbiBOB B CpOKax
norawieHuns).

B3anMMo3a4eT npoucxoauT no npasuny
«bonbluon  Horm»  (AUCKOHT  50%,
CpOYHbIA  pbIHOK)  M60  MOMHbIN
B3aMMO3a4eT C HaabaBKoW 3a pa3pbiB MO
AaTaM UCMosHeHMs! (NPOLEHTHBIA PUCK)
(BantoTHbIM, (OHAOBLIA U AEHEXHbIN
PbIHKN).

Ans n3MepeHns NnoTeHLMaNbHbIX
6yayLmMX pUCKOB Ha YPOBHE MPOAYKTOB U
Ha yposHe nopTtdens HKL ncnonb3yeT
CLIEHapHbIM MOAXOA, NpeanonaratoLwmii
NMPUMEHEHME HauXyALlero CueHapwvs, B
peXMMe  peanbHOro  BpPEMEHM MO
KaXxaoMy noptdento y4acTHUKA
KnupuHra. MNepBoHa4anbHO BCE MO3MLMK
YYACTHUKOB K/IMPUHIa rpynnupyoTcs no
cybnoptdensMm B 3aBUCMMOCTM  OT
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6a30BbIX aKTUBOB/pPUCK-(PaKTOpPOB.
3ateM Mo KaXAoMy WHCTPYMEHTY U3
Kakaoro cybnoptdens paccumTbiBaloTCA
noTeHUManbHble NPUbLINN MK yObITKN B
COOTBETCTBUMU C 3apaHee
onpeaeneHHbIMu obwmmun
Map>XMHasbHbIMKU CLEeHapusiMun. B KoHLUe,
COrNacHO  MeToaMKe  MapXupoBaHUS
PacCUMTBIBAIOTCS HauxXyAluve CueHapuu
Ans Kaxpgoro cybnoptdens kacatesbHO
BO3MOXHbIX ~ 6yaylumMx  COBMECTHbIX
N3MEHEHNI PbIHOYHbIX LeH
MHCTPYMEHTOB pa3HblX CybnopTdenein.

HKL, He uMeeT cornaweHui No Kpocc-
Map>KMpoBaHuio ¢ Apyrumu LK.

HKL, npuUMeHsaeT npoueaypsl,
aHa/IOrn4YHble MpOBEPKE  HAAEXHOCTU
METOA010r K Aans MapXxu no
NHCTPYMEHTY, K peanbHbIM n
MOAENMpYyeMbIM NOpTdensm.

KnioueBoe coobpaxeHue 6.

LK  pomkeH aHaIm3npoBaTk u
KOHTPOJIMPOBATL  [1OBEAEHNE  CBOEU
moges/m u obLyee ITOKPbITNE
rapaHTUHbIMU AEMO3UTAMY, EXEQHEBHO
rpoBo4S TLYaTE/IbHOE obpatHoe
TECTUPOBAHNE U KaK MUHUMYM pas B
mecday — wmm  Yauye, ecm 370

Lje/1ecoobpasHo, aHamms
YYBCTBUTE/IBHOCTH. LK JIO/DKEH
PeryJ/ispHo rpPOBOANTb OL|EHKY

TEOPETUYECKNX U IMITUPUYECKMX CBOVICTB
CBOEV MOAE/MN TapaHTUIHbIX AEMO3UTOB
A1 BCEX [POA4YKTOB, K/IMPUHI  [10
KoTOppIM  OH  ocyujecrsiser.  [lpu
TPOBEAEHMN aHA/IN3a YYBCTBUTE/IbHOCTYU
TPEA/IaraeMoro Mogesibro rnokpbitnsa LK
AO/DKEH  YYUTBIBATL  LUMPOKMY  CITEKTD
rnapameTpos u LOIyLLEHNY,
OTPAaXaroLmnX BO3MOXKHBLIE CUTYaLMU Ha
PbIHKE, B TOM  4YuC/ie  11epUofbl
HanbOsIbLLIEY] BOJIATU/IBHOCTH, WMEBLLNE
MECTO Ha 0OCITYXXKUBAEMbBIX UM PbIHKAxX, U
SKCTPEMA/IbHbIE U3MEHEHMS B
KOppeniaymm Mexay LeHamu.

Bak-TecTnpoBaHue CTaBOK
nepeoHavanbHon Mapxwu (Initial margin
rates) npoBOAUTCA eXeaHEeBHO Mpu
YCT@HOB/IEHUM PUCK-NapaMeTpoB NUCXoas
n3 4acToThl npobuTus CTaBOK
nepBOHaYanbHON MapXu.

[Ans nposegeHnss 63K-TeCTUpOBaHUS B
COOTBETCTBUN C HOPMATUBHLIMW aKTamMmu
baHka Poccumn ocywectBnsietcs 63k-
TEeCTUpOBaHME 4YacToTbl W  pa3Mepa

npobutnsa  CTaBoOK  MepBOHaYasbHON
MapXMu. PerynsatopHoe 63kK-
TecTMpoBaHue BK/IIOYaeT nepwoa

Hanbonbluero crpecca 3a nocnegHue 10
neT M NpOBOAMTCS HA  YpPOBHE
WHCTPYMEHTOB He peXxe pas3a B Mecsu.
PesynbTtaThl 63K-TecTMpoBaHus
NpU3HaIOTCA yAOBNETBOPUTENbHBIMY,
ecnm ans BCEX WNHCTPYMEHTOB
ncropuyeckasl Yactota NnpobuTust CTaBok
nepBOHavanbHOM MapXxu — MeHee 1%, a
pa3mep npobuTtus He npeBbiwaeT 60%
(oT pa3Mepa CTaBKM MepBOHaYasIbHOM
MapXxu).

Mockonbky  nopTdenbHble  3dhdeKTbl
NPVHMMAIOTCS BO BHMMAHWE TONbKO Mpu
pacyeTe MapXXMHasbHbIX TpeboBaHWU No
WNHCTPYMEHTaM C OANHAKOBbLIMU
6a30BbIMM akTUBaMn, 63K-TecTMpoBaHue
NHAMBUAYANbHBIX  KOMMOHEHTOB  JaeT
BbICOKM  YpPOBEHb  YBEPEHHOCTU B
nopTdenbHbIX 3ddekTax.

AHanu3 4yBCTBUTENBHOCTU MPOBOAUTCS
B paMKax obpaTtHoro cTpecc-
TECTUPOBaHMUSI. O6bpaTtHoe  cTpecc-
TeCTMpOBaHWe NpoBOAUTCS pa3 B MecsiL.
HKL, paccynTbiBaeT nokasartenu
YyBCTBUTENBHOCTU KanuTana HKL,
(ypoBHs PUCK-3aLUMLLEHHOCTH) K
W3MEHEHUAM NapaMeTpoB, a TaKxe
BbINOSTHEHWE OrpaHNYeHNI Ha
LOBEPUTENBHYIO BEPOSTHOCTL (HE MeHee
99%).

YuunTbiBas
Moaenm

MPOCTOTY  MPUMEHSIEMON
MapXMpPOBaHWS B 4YacTu
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nopTdensHOro  MapXupoBaHusl,  ee
noTeHumanbHble HeAOCTaTKWN BKKOYAIOT:
NnepeoLeHKy pPUCKOB pacKoppensiumm
WHCTPYMEHTOB Ha OAWH 6a30BblA aKTUB
(CpOYHBbIN  PbIHOK) W HEBO3MOXHOCTb
yyeTa <«MOKpbITbIX npoga)<» (CpoyHbI
PbIHOK).

HecmoTpsa Ha T1O, 4tOo HKL HMKOrga He
CTajllkKmBanca C TakoOW  CuUTyauumen,
npoueaypa BK/IOYAET MAEHTUMDUKALMIO
NCTOYHMKA npobnembl -
TEXHONIOMMYECKNI nnm
mMeTogonornyeckui. B cnyuvae, ecniu
NCTOYHUK - TEXHOSIOMMYECKNH,
npobnembl HecoBnajaeHus 6yayT
onepaTMBHO YyCTpaHeHbl. B  cnydyae
METOAO00rMYEeCKmX npobnem,
metogonorms 6yaet nepecMoTpeHa u
HanpasfieHa Ha paccMoTpeHne KomuTteTa
no puckam HabniogatenbHoro coseta.

HKL, NHhOpMHUpyeT MNpaBneHwue,
HabntogaTtenbHbii coBeT u baHk Poccum
0 pe3ynbTaTax CTpPecc-TeCTMPOBaHUSA U
63K-TECTOB He pexe OAHOro pasa B
KBapTasn.

KnroueBoe coobpaxenHue 7.

LK pos/mkeH perysispHo rnpoBeEPATL U
OL|EHNBATb CBOK CUCTEMY rapaHTUMHBIX
AEMNO3UTOB.

AAKP npounssBoant 63K-TecTupoBaHue u

BanMaaumio napaMeTpoB mMoaenu
eXeMecCsiyHo.
OAKP  BbIHOCMT Ha  paccMOTpeHue

pe3ynbTaTbhl OLEHKM KayecTBa Moaenen,
a TAKXXe NpeasioXXeHns no Nx U3MEHEHUIO
Ha paccMoTpeHune BHYTPEHHUX
ynpasneHyecknx opraHos HKLL (B Tom
yncne Komuteta nNO  puckaMm MU
MNpaBneHust), a Takke Ha obcyxxaeHue
NOsIb30BaTE/IbCKUX KOMUTETOB.

HKL, pacKkpbiBaeT nHgpopMaumIo
MNpaeneHunto, HabniogatenbHOMy COBETY
n baHky Poccunm B COOTBETCTBUMM C

pernameHTamm, YCTaHOBJ/IEHHbLIMU
HOpMaTMBHbLIMK akTaMn baHka Poccun.

UTorosblie
MpuvHuMny 6

3aKJ1iloueHusd no

HKLL nokpbiBaeT CBOM  pUCKN B
oTHoweHnn YK ¢ 4OCTaTOYHOWN CTEMNEHbIO
BEPOATHOCTLIO C MOMOLbID CUCTEMBI

Map>XMpOBaHUS (wHaMBUAYanbHoe
KNMpuMHrosoe obecrneyeHne W UMHoe
obecneveHwne, npeaycMoTpeHHoe
COOTBETCTBYIOLLMMM MNpasunamm
KIIMPUHra).

HKL, obecneunBaet NnoKpbITHE

NOTEeHUMANbHbIX PUCKOB Mo no3uumam YK

Kak  MUHMMYM C  [OBEPUTENIbHOM
BEpOATHOCTbIO 99%.
OueHka  obecneyeHHOCTU no3uumm

NPOM3BOANTCA EeXeAHEBHO, B Clly4yae
HegocTaTouHOCTM  obecriedeHnss YK
BbICTAB/IAIOTCS Map>XMHasbHble
TpeboBaHusl. HecMOTps Ha OTCYyTCTBME
TpeboBaHMIN O BHECEHWUN BHYTPUAHEBHbIX
MapXXWHanbHbIX TpeboBaHun (intraday
margin-call), HKL, MoxeT yBennuutb
TpeboBaHusA K obecneyeHuto B pamKax
OHOrO [Hsl, 4YTO, BMECTe C MOJSIHOW
npeaBapuTenbHON NPOBEPKOM 3asBOK Ha
obecneyeHHOCTb, MNO3BOMSET AepXaTb
puckn YK nog KOHTposeM.

NS NpoBEpKU KayecTBa MCMO/b3yeMbIX
Mozenem Map>XMpOBaHNs
OCyLLEeCTBSIETCS MX Banugauusi, B TOM
yucne 63K-TECTUPOBaHWE, pe3ynbTaThl
63K-TECTUPOBaHNUS  MPefoCTaBNSATCS
baHky Poccun.

Mpouecc Banuaaumm He3aBUCUM.
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NPUHLMN 7. PUCK JINKBUAHOCTH

UDP fo/mkHa 3@@EKTUBHO OLEHUBATS,
KOHTPO/IMPOBATL U YIpas/isiTb CBOUM
DPUCKOM  JIMKBUAHOCTH. UDP  [JO/DKHE
UMeTh JO0CTaTOYHbIE JIMKBULHbBIE
PECYPCbI BO BCEX HEOOXOANMbIX Ba/ltOTax
419 OCYLUECTB/IEHNS — OLAHOLHEBHbLIX
pPacyeToB, ec/in HEOO6X04MMO, PpacHETOB B
TeYeHne - OfnepPaymnoHHoOro  AHA U
MHOIOAHEBHBIX PACHETOB 110 /1aTEXHbIM
0653aTe/IbCTBAM C BbICOKOW CTENEHBIO

Hage>xxHocrvi B pamKax - LWWPOKOro
CrIEKTPA BO3MO)XHbIX CTPEeccoBbIX
CL{eHapHes, BKJ/IfO4as, HO HE

orpaHn4dmBaschb 3TVvIM, HEBBIMO/IHEHNE

0053are/ibCTB  YYacTHUKOM U €ro
aggumposarHHbIMU KOMIIaHnsamu,
KoTopoe MOIrJ/10 661 BbI3BaTh
BO3HUKHOBEHUE HanbosibLuero
COBOKYITHOIoO 0bs3are/ibCcrBa 1o
JIMKBUAHOCTU /14 nopP B
SKCTPEMAIbHOM, HO BO3MOXHOU
DbIHOYHOU CUTYaLIMA.

KnroueBoe coobpaxenue 1.

UDP [o/KHE MMETH HAAEXHYIHO CUCTEMY
YrpaB/ieHns — pUCKamMu  JIMKBUAHOCTY,
KOTOPbLIM OHa M04BEPraeTcs co CTOPOHb!
CBOUX YHYaCTHUKOB, PacYETHbIX OaHKOB,
areHToB HOCTPO, BaHKOB-AENO3nTapHeB,
UCTOYHUKOB  JINKBUAHOCTU U ApYyrux
OpraHu3aLni.

Cuctema ynpaBneHust  NMKBUAHOCTbIO
HKLl Bknoyaer B cebs cneayowme
3/1IEMEHTDI:

* pacnpedeneHve  MosIHOMoYUA B

OTHOLLEHMU yrnpaBneHus
NTMKBUAHOCTbIO;

* npoueaypbl B 0651aCTU ynpaBneHus 1
KOHTpOnNS 3a COCTOSIHUEM

nukengHoctn HKL;

* WHPOPMALMOHHYID  CUCTEMY  ANs
cbopa n aHanuza uHdbOpMauum o
cocTositHun nukemuaHoctu HKLL;

*  COBOKYMHOCTb METoAMK,
HOPMaTMBHbIX  MoKa3aTenen u
NI1aHOB MEpONpUSTUNA,

HanpaB/fieHHbIX Ha obecneyeHune
3PHEKTUBHOMO  YyMnpaBfeHns U
KOHTPO/SI COCTOSIHUS NIMKBUAHOCTY;

*  BHYTPEHHIOO yrpaBfieHYeCKyro
OTYETHOCTb, obecneuymsaroLLyto
NPUHSATHE peLleHni no
3(pPEeKTUBHOMY  ynpaBfieHUIO U

KOHTPOJ1HO COCTOAHUA JIMKBUAHOCTU.

MNpoueaypbl yrnpaBneHnsa NUKBUAHOCTbIO
HKLl oxBaTbiBalOT pasfiMyHble (HOpMbl

(cpbakTopbl BO3HWKHOBEHWS) pucka

NNKBUAHOCTU:

* Puck onepaTtMBHOW JIMKBUAHOCTH,
BO3HUKAOLNN BBUAY
HEBO3MOXXHOCTM baHka
CBOEBPEMEHHO  BbIMOMHUTL  CBOM

Tekywme  obs3atenbCtBa  M3-3a
CIIOXMBLUENCS CTPYKTYpPbl TEKYLUMX
NOCTYMEHUA U CMUCAHUWA AEHEXHDBIX
CpeacTB - OnepaTuBHBLIA aHanu3 u
KOHTPO/b IMKBUAHOCTU;

*  Puck HECOOTBETCTBUS Mexay
cyMMaMM W gaTamMy  MnoralleHui
TpeboBaHMM W  0b6si3aTENLCTB -
aHaM3 M OUEHKa MepCrneKkTUBHOM
nukemaHocTtu (Gap-aHanus);

*  Puck HenpeaBuaeHHbIX TpeboBaHMM
NIMKBUAHOCTK, TO €CTb MOCNeaCTBUS
TOro, YTO HenpeaBuAeHHbIe CObbITUS
B Oyaywem MoryT notpeboBaTtb

60nbLINX pecypcos, yeM
NnpeayCcMOTPEHO, - cTpecc-
TeCTMpOBaHue.

Xapaktep notpebHocten HKL, B

NMKBUOHOCTU obycnosneH
HeobX0AMMOCTbIO MPOBEAEHNSI pacyeToB
1 BbIBOAOM 0becrneyeHnst co CTopoHbl YK.
BennunHa BK/IlOYaeT cpeacTBa,
HeobxoaMMble ANsl pacyeToB No caenkam
M NOTEeHUManbHbIA  OTTOK  CPeAcTB
obecneyeHus.

PUCK  NWKBMOHOCTW,  CBSA3AHHbIA  C
OTAENbHOW OpraHusauuen unu rpynnou
CBSI3aHHbIX  OpraHM3auui, UrparoLmx
pasnu4Hble ponu no oTHoweHuo K HKL,
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revARA MOCKORCHAR SHER

KaK npaBuio, orpaHNYnBaETCa UX posibio
YK vnu nocTtaBLUMKOB IMKBUOHOCTU, U3-
3a Toro, 4to HKL, He paccmaTtpuBaeT YK
KakK HaAEXHbIX MOCTaBLLNKOB
NMKBMAHOCTU B cnyyae aedonTta YK.

KnioueBoe coobpaxeHue 2.

UDP pomkHa uMeTb 3PPHEKTUBHBIE
OrNEPaLNOHHbBIE U aHA/IMTUYECKUE
CPEACTBA IMOCTOSHHBIX Y CBOEBPEMEHHbIX
BbISIB/IEHMNS], OLEHKM U  MOHUTOPUHIE
CBOUX  PAacqyeTHbIX U  PUHAHCOBbLIX
[10TOKOB,  BKJ/IOY3s  MCI10/1b30BAHMNE
JIMKBUAHOCTY B TEHEHNE OMNEPALNOHHOMO
AHS.

[N MOHUTOPWHIa B peXuMe peasnibHoro
BPEMEHM paCYETHbIX WU  (UHAHCOBbIX
NOTOKOB NCNoNb3YyHTCS JaHHble
KIIMPUHIOBbIX W pacYeTHbIX CUCTEM, a
TaKxe Ka3HauyemncKmx cucTeM
ynpasfieHus NIMKBUAHOCTbIO.
AHanuTU4eckMe Cpeactsa  OLUEHKM U
MOHUTOPUHIa JMKBUAHOCTU BKHOYAOT
GAP-aHanu3 u CTaTUCTUMYECKUA aHanu3
NPUTOKOB N OTTOKOB C UCMOJSIb30BAaHNEM
mMeToaonormm 6nmskon kK VaR.

KnioueBoe coobpaxenHue 3.

llnarexHas cucrema wm CPLIb, B ToM
yucsie ucrosib3yrolas mexarnsm OHP,
AOJDKHE  M04AEDXKNBATL  AOCTATOYHbIE

JIMKBUAHbIE pecypcsl B
COOTBETCTBYIOLUNX Ba/oTax 4718
MPOBEAEHNS PACHETOB [EHL B [EHL, a
rpu HeobxoanumocTu TaKxe

BHYTDUAHEBHOIO WM  MHOIMO4HEBHOMO
pacyera o riatexHbiM 0653aT€/1bCTBaM
C BbICOKOV CTEINEHBIO OMPEAE/IEHHOCTU B
PaMKax LUMPOKOIro CrEKTPa BO3MOXXHbIX
CTPECC-CLIEHAPNEB, KOTOPLIE  [O/IKHBI
BK/IH04aTh, HE OrPaHUYNBasiCb 3TUM,
HEBbIMO/THEHNE 0653aT€/1bCTB
YYACTHUKOM U ero a@ousinpoBaHHbIMU
KOMIIaHUsIMM, CrIOCOBHOE puBECTU K

BO3HUKHOBEHMIO HanbosIbLLIErO
[/1aTEXHOro 0653aTe/1bCTBa B
SKCTPEMA/IbHOY, HO BO3MOXHOU
DbIHOYHOM CUTYaLNH.

He npuMeHnmo k HKL.

KnroueBoe coobparkeHue 4.

LIK go/mkeH rnogaepxmsare 4OCTaToqYHbIe
JIMKBULHbIE pecypcel BO Bcex
COOTBETCTBYIOLYNX BAJIIOTaX 4/15 Pacyera
110 1/1aTeXaM, CBS3aHHBIM C LIEHHBIMU
bymaramu, CBOEBPEMEHHOIO
[IPDOBEAEHNS  I/1aTEXEN HEOOXOANMbIX
rapaHTUHbIX — AEN03NTOB U APYrux
0653aTe€/IbCTB  C  BbICOKOM  CTEMNEHLIO
OripefesIeHHoOCTH B paMKax LUVpPOKOro
CrieKkTpa [TOTEHLINEITIbHBIX cTpecc-
CLIEHaPHEB, KOTOPbIE O/KHBI BKITHOHYATb,
He OrpaHnYnBasiCb 3T1UM, HEBLIMO/IHEHNE

0653aT€/IbCTB ~ YYaCTHUKOM U €0
apunnpoBaHHbIMU KOMIIaHnsmu,
KoTopoe Mor/io  6bl  npuBeCT K
BO3HUKHOBEHMIO HanbOoJIbLLErO
iatexxHoro obszaresibcrea 419 LK B
IKCTPEMA/IbHOY, HO BO3MOXHOU
DbIHOYHOM CUTYaLNH,

JiukBngHble  cpeactBa —  aKTUBbI,
ChOPMUPOBAHHbIE U3  KJIMPUHIOBOIO

obecneyeHnss U CoOBCTBEHHbLIX CPeacTB
HKL, a Takke cornaweHus o
npepoctasneHnn  HKL, nnkBuaHoOCTH,
cpeacTea KOTOpbIX  MOryT  6bITb
NCMNOSIb30BaHbl ans NCNONTHEHUS
obszatenscts HKL, B TOM uncne nepeg
YK.

[1O0CTaTOYHOCTb NMKBUAHBIX CPeACTB ANs
ncnonHexus obssatenscts HKL B cpok n
B NOJIHOM 06beMe (CTpecc-TeCcTupoBaHue
NIMKBUOHOCTHN) onpeaenseTcs
KoappuumeHTaMm  NIMKBUAHOCTM  Ha
OCHOBE aHanu3a paspbiBOB JINKBUAHOCTU
Mo CpPOKaM M BanioTaM Ha pas/iUyHbIX
BPEMEHHbIX FOPU30HTaXx.

[Ans hopMnpoBaHus cueHapues CTpecc-

TECTUPOBaHUS  NIMKBUAHLIX  CpeacTB

NPUMEHSIETCS MOAENMPOBaHME OTTOKa

cpeacTs NHAMBUAYaANbHOIrO

KIIMPUHIroBoro obecneveHus:

- OTTOK CpeacTB MHAMBWMAYaNbHOIO
KIIMPUHIOBOro obecrneyeHunst no Tpem
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KpynHenwmnm octatkam cpeacts YK;

- OTTOK Ao 100% cpeacTs
NHAMBUAYANTbHOrO KSIMPUHIOBOIro
obecneyeHnsi,  pacCyMTaHHbIN B
cooTBeTCTBUM € MeToamyecknmm
pekoMeHAaumsiMM Mo aHanuay
nukenagHoctn HKL;

Pa3pbiBOB  SIMKBMOHOCTM C  Y4YETOM
NPUMeEHEeHNs napamMeTpoB  CTpecc-
TECTUPOBaAHUSA JIMKBUAHLIX CPeacTB He
BO3HMUKAET. Ob6paTHoe cTpecc-
TeCTMpoBaHue NMoKa3sblBaeT, yTOo
NHAMKaTOpbI JIMKBUAHOCTH no
COBOKYMHOCTH BaNOT NPUHUMaIOT
oTpuUUaTenbHYo BENNYMHY npwu
cMoaenupoBaHHOM oTToke 90% obbema
KIIMEHTCKMX CpPeacTB B MHTepBanax
CPOYHOCTM MeHee 2 paHen u 100%
obbeMa  KIMEHTCKMX  Cpeacts B
NHTepBanax cpoyHocTn MeHee 180 aHeN.

Pacyér ucxopHbIX AaHHbIX Ans CTpecc-
TeCTUPOBaHUS JIMKBNOHOCTHU
OCYLLIeCTBNAETCA eXeHeaeNbHO.

HKLl He BepeT peatenbHOCTb C 6onee
CNOXHbIM NPoUIEM puUCKa WU  He
ABNSIETC  CACTEMHO  3HAuYMMbIM B
HECKONbKMX IOPUCANKLIUAX.

KnioueBoe coobpaxeHue 5.

B yensx BbIMO/IHEHNS TPEOOBaHNS O
MUHUMAJIbHbIX PECYPCAax JIMKBUAHOCTYU
orBeqarlmne  TpeboBaHUSIM  PeCYPChI
JIMKBUAHOCT UNDP B KaxAou BasoTe
COCTOSIT U3 [EHEXHbIX [ENO3UTOB B
LEHTPAILHOM OaHKE - 3SMUTEHTE U
KpEAUTOCITIOCOOHbIX KOMMEPYECKuX
OaHKax, BbIE/IEHHbIX KPEAUTHBIX JIMHUM,
BbIJE/IEHHBIX  Ba/MIOTHbIX  CBOMOB U
nogreepxxaeHHblx  PEIN1O, a T1akxe

BbICOKO/IKBU/AHOIMo 3a/10roBoro
obecrieyeHus B HAEro3nTapmmn 4
WHBECTHULIHAX, KOTOpbIE ABJIAOTCA
JIEFKOAOCTYITHbIMU n bbIC PO
KOHBEPTUPYEMbBIMU B Ha/ln4HbIE
HAEHEXKHbBIE CPE/CTBA B 3aBUCUMOCTHU OT
3apaHee 3aKJ/TIO4YEeHHbBIX u

BbICOKOHAAEXHBIX corzialeHmt 0
DUHaHCHPOBaHMH, Aaxe B
SKCTPEMA/IbHOM, HO BO3MOXXHOU

DbIHOYHOM cutyaumm. Ecim UOP umeer
AOCTyrl K OBbIYHOMY — KDEAUTY B
LIEHTPA/IbHOM 6GaHKe - 3MUTEHTE, WDP
MOXET CYUTaThb TakoM AOCTYI YacTbto
MUHUMESTEHBIX TPE6OBaHMI o
PAacLLUMPEHMNIO UMEKOLLErocs 3a/10roBOro
obecrieqeHnsi, KOTOPOE [O/DKHO ObiTb
rpUrogHo 478 3asnora B
COOTBETCTBYIOLEM LIEHTPA/ILHOM BaHKe
mn 3aK/IIOYEHUS Apyrux
COOTBETCTBYIOLUNX [0/1(=)) (0] ¢ c
LEHTPA/IbHEIM OaHKoM). Bce nogobHbIe
PECYPChI [O/DKHBI ObITb AOCTYIIHbI PU
HEOOXOANMOCTH.

OCHOBHble UCTOYHMKK (HOPMMPOBaAHUS
NNKBUAHbIX akTuBoB HKLL:
- [eHeXHble cpeacrtea YK, BHOCUMble
B KayecTBe obecneyeHus;

- [AEHEeXHble CpeacTsa,
cocTasnsioLme rapaHTUiHble
oHabl;

- cobcTtBeHHble cpeactea HKLI.

Ans hopMUpoBaHMs 3amnaca JIMKBUAHbIX

aKTMBOB HKL, noaaep>xmeaeT
JOCTATOYHbIN  06beM  CpeacTB  Ha
KIUPUHIOBbIX cyeTax B HP/[,

KOppecnoHAeHTCKuX cyetax B baHke
Poccun n HaZeXHbIX 6aHkax-
KoppecrnoHaeHTax Aans obecneyeHus
CBOEBPEMEHHOr0 MpPOBEAEHWNS PacyYeToB
Nno uToram KAupuHra. o coCTosHUIO Ha
09.10.2015 r. O6beM cpeacTs Ha
KOPPECNOHAEHTCKUX U KIIMPUHIOBbIX
cyeTax cocrasnan 690,5 mnpa. pyé.
Kpome Toro, HKL, gocTynHbl cnegytowme
WUCTOYHUKN  JIMKBUOHOCTW,  KOTOpble
MOryT  ObiTb  MCMONb30BaHbl  MpU
HeobxoanMoCTH B CTPeccoBbIX
PbIHOYHbIX YCIIOBUSIX:

e OsepgpadT bBaHka Poccun
(moctyneH no 3anpocy B cymme Ao 30
MNpA.py6.; 06beM obecneyeHuns noa
KpeauTbl baHka Poccumn
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revARA MOCKORCHAR SHER

paccunTbIBaEeTCS o y4yeToM
NonpaBoO4YHOro KoadduumneHTa)

e JloMbapaHbin kpeanT baHka Poccun/
caenka PEMO (gocTtyneH B TeyeHue
1-7 pHelt oT gaTbl 3anpoca; o6beM
coenkn PEMNO ¢ UB orpaHnueH
noptdenemMm uUeHHbIXx 6Hymar HKL,
KOTOpble MOryT 6blTb MCNO/Ib30BaHbI
B KayecTBe obecrneyeHus ans 3Ton
COENKN);

e CBOIl ¢ baHkoM Poccun (moctyneH
no 3anpocy; ycnosuss n 06bEMbI
YKa3bIBalOTCA B COrnalieHun);

e OBepapadTbl 6aHKOB-HEpPE3AEHTOB
(pocTtyneH no 3anpocy; YCIoBUS U
06beMbI COr/1acoBbIBAOTCS B
NHANBMAYAIbHOM MopsakKe).

ObbeM M  AOCTYMHOCTb  JIMKBUAHbIX
pecypcoB HKLl B nonHon Mepe
no3BonseT OCYLLECTBNATb
CBOEBPEMEHHOE NCnosiHeHne
0643aTeNnbCTB N0 UTOraM KNpUHra.

KnroueBoe coobpaxkeHue 6.

nopP MOXET  [OMNOJIHATH cBoun
oTBeYarome TPEOOBaHNIM JIMKBULAHbIE
DECYPChI APYIrviMu BUAGMU  JINKBULHBIX
pecypcos. B T1akom ciy4yae 3tm
JIMKBUAHbBIE PECYPCbl AO/DKHbI ObITH B
@gopme aKTUBOB, BEPOSITHO,
10/1b3YHOLUYNXCH Cripocom wim
AOryCTuMblX B Ka4YecTBe 3a/ioroOBOro
obecrieqHeHnss 4719 KPEAUTHbLIX JIMHWUY,
cBorioB wim PEINO Ha mnHAnBUAYa/TbHOU
OCHOBE  BC/IEACTBUE  HEBbIMOSIHEHNS
06513aTe/IbCTB, AaXe €C/IU ITO HE MOXKET
6bITb C 60/1b11I0V BEPOSITHOCTBIO 33PAHEE
OMNpefeseHo wm  rapaHTupoBaHo B
SKCTPEMAJIbHBIX  PbIHOYHbIX — YC/IOBUSIX.
Laxe ecom UOP He umeer focryria K

MOJIYYEHNIO  OBBIYHOrO  Kpeguta B
LEHTPA/IbHOM — GAHKE, OHa [O/KHA
YYUTBIBATS, Kakoe 3a/10roBoe
obecrieyeHne  0ObIYHO  [PUHUMAETCS
COOTBETCTBYIOLIM LIEHTPAE/IbHbIM

OaHKOM, 10CKOJIbKY TaKne aKTvBbl MOryT
C 6o/ibLIEN] BEPOSTHOCTBIO ObIT 60/1€€
JIMKBUAHBIMU B CTDECCOBOU CUTYAaLIMH.

UOP He pfomkHa nonararbcd  Ha
HAOCTYIHOCTb 3KCTPEHHOIO KpeagutTa B
LIEHTPA/IbHOM baHKe, T18HUPYS
JINKBUAHOCTb.

HKL, MOXeT MCronb30BaTb COBCTBEHHbIN
noptdenb LUeHHbIX bymar B KayecTse

obecneyeHns Ans npuBeYeHns
KBaNM@PUKALMOHHBIX JIMKBUAHbIX
pecypcoB.

HKL  dopMupyeT  MHBECTULMOHHbIN

noptdenb TONbKO M3 LEHHbIX 6yMar,
BK/IIOYEHHbIX B JloMbBapaHbIi  CnNCoK
baHka Poccun, yTOo no3sonseT
paccynTbIiBaTb Ha ornpeeneHHbINn
YPOBEHb WX NIMKBUAHOCTWU. [axke ecnu
3TO He MoOXeT O6blTb  HagexHo
0byCcnoBneHo wNM rapaHTUpoOBaHO B
9KCTPeMasnbHbIX PbIHOYHbLIX YC/TOBUSIX,
HKL, o)wnpaeT, 4YTO BO3MOXHOCTb WX
NpoAaXu unu nepegaun B obecneyeHune
coxpaHutcs (He Tonbko baHky Poccun, B
cnyyae HeobxoanmMocTh).

KnroueBoe coobparkeHue 7.

UDP formkHa 06ecrieynBarb BbICOKYHO
CTErneHb  OfpPefesIeHHoOCT 38  cYeT
[1POBELAEHMNS TLYATE/IbHOIO
rPeaBapUTe/IbHOMro 06c1e40BaHNs,
YTO6bl YOEANTHLCS B TOM, YTO KaXAbIi
UCTOYHUK MUHUME/IbHBIX HEOOXOANMbIX
JIMKBUAHBIX — PECYPCOB,  OTBEYAKLNX
TPEBOBaHNIM, 6yAb TO yHacTHuk UOP
Win  TPEeTbs CTOPOHAa, pacriosiaraer
AO0CTaTOYHOU WMH@OpMaLmed,
Heobxoaumor 47151 TTOHUMEHUS
COMyTCTBYIOLYNX PUCKOB JIMKBUAHOCTU U
YrpasieHns UMy, a TakXke 4YTO OHa
umeer BO3MOXHOCTb BbI10/THSTh
MPUHATBLIE Ha cebs1 0b53aTe/IbcTBa. Ecm
3T0  CYLYEeCTBEHHO A9 OLEHKU
HafAeXXHOCTU UCTOYHUKE JINKBUAHOCTU B
OrpeneIEHHON BaJIoTE, creqyer
YYNTBIBATL ~ BO3MOXXHOCTb  [10/1YYEHNS
UCTOYHUKOM JIMKBUAHOCTU KDEANTE B
LIEHTPA/IbHOM OaHKe - SMUTEHTE. UPP
AOJDKHE PerysiipHo TeCcTupoBaTh CBOU
rpoLesyps  AOCTYITHOCTU — PECYPCOB
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JIMKBUAHOCTH, UMERLYNXCA y UCTOYHHUKG
JIMKBUAHOCTU.

OueHka  (MHAHCOBOrO  MOJIOXEHUS
MOCTaBLUMKOB JINKBUAHOCTN MPOBOAMTCS
€)XEKBapTa/lbHO B  COOTBETCTBMM C
MeToanKON OnpeaeneHnst BHYTPEHHUX
PEVTUHIOB M KayecTBOM 06CTyXXMBaHUS
umMn ponra. [poBoaMTCS exeaHeBHas
nepeoLeHKa TpeboBaHMi 7
0bs3aTenbCTB  nepea  MOCTaBLUMKAMM
JIMKBUAHOCTW.

Ha BHyTpeHHeM pbiHKe caM baHk Poccuun
cynTaetcs Hanbonee HaZeXHbIM
UCTOYHUKOM numkBmaHoctn ans  HKL.
Kommepueckne 6aHkn MoryT  6bITb
pacCMOTPEHbl B KayecTBe MOCTaBLUMKOB
JIMKBUAHOCTU TOJSIbKO B C/lydae, eciv UM
TaKxe AO0CTYNHO pedurHaHCMpOBaHWE B
baHke Poccun. Bce  MHOCTpaHHbIE
NOCTaBLUMKMK NIMKBUAHOCTU
NpeacTaBnsloT coborm nnbo CUCTEMHO
3HauYnMble opraHusaumm, nmbo
opraHusaumm, nMerome
MeXAayHapoaHble PENTUHIU
WHBECTULMOHHOIO YPOBHS.

MeToauka OLIEHKM KOHTpareHToB
perynspHo TecTupyeTcst "
nepecMaTpuBaeTcs  MpU  U3MEHEHMU
PbIHOYHOM KOHBIOHKTYpPbl M COCTaBa
KOHTpareHToB. AneKBaTHOCTb
NOSlyYaeMblX  pe3yNbTaTOB  OLEHKM
CpaBHMBAETCS C 3KCMNepPTHbIMM
3aK/IIOYEHMSIMU HE peXke OAHOro pasa B
rog.

KnroueBoe coobpakeHue 8.

UDP, umerowyas focryrn K c4eram B
LEHTPA/IbHOM BaHKe, €ro [1arexHbIM
yoayram  wiaM - yoayram o LeHHbIM
bymaram, [O/DKHa 10/1b30BaTbCd ITUMU
yoiyramm, Korga 3TO BO3MOXHO, [/15

DPacLUMPEHMS] BO3MOXHOCTEU
VrpaBaeHus CBOUM PUCKOM
JIMKBUHOCTY.

HKLL umeeT poctyn K ycnyram baHka

Poccun npu npoBeAeHWM nnaTexen u
pacyeToB B  pybnax, a  Takxke
BO3MOXHOCTb  MOJTYYEHUS  AEHEXHOM
NUKBMAHOCTM OT baHka Poccun.

HKL, noaaep>xvBaeT MX B MOCTOSIHHOM
rOTOBHOCTM W WUCMNONb3yeT Mo Mepe
HeobxoaAMMOCTW.

Bbibop pacyeTHbIX 6aHKoB
OCYLLEeCTBMSIETCS,  UCXoas U3 UX
KpPeaUTHOro Kayectsa M OnepaumOHHbIX

BO3MOXHOCTEA  NPU  OCYLUECTB/IEHUU
nnaTexen n pacyeToB B
COOTBETCTBYIOLLMX MHOCTPAHHbIX
BaJllOTaXx. NHbpacTpykTypa

KOMMep4yecknx 6aHKOB MCNonb3yeTcs B
TeX cnayyasx, Korga He MOXeT ObiTb
NCNonb3oBaHa WHpacTpykTypa baHka
Poccum n HPA. HKL, ncnonbsyet ycnyru
WMHOCTPaHHbIX pacyeTHbIX 6aHKOB (B T.u.
LueHTpanbHblX  6aHKOB), a  Takxe
POCCMMCKMX  pacyeTHbIX OpraHn3aumn
(HP[, v koMMepuecknx 6aHKOB).

B Hactoswee Bpemsa HKL wcnonb3yet
BECb AOCTYMHbIA UHCTPYMEHTapU ycnyr
baHka Poccun.

KnioueBoe coobpaxeHue 9.

UDP pfomkHa onpegessite O06beM U
PErYJIIPHO TECTUPOBaTh AOCTATOYHOCTb
CBOUX JIMKBUAHBIX PECYPCOB C MOMOLLbIO
CTporux crpecc-tectoB. UNOP [o/mkHa
UMETH YETKUE [POLEAYPbI OTYETHOCTYU
repesq OopraHamu [puHSITUS  PELLIEHUNA
NOP o0 pe3ynibTatax Takux CTpecc-
TEeCTOB, @ TAKXKE€ MUCI10/1b30BaHUS 3TUX
pe3y/IbTaroB A/19 OLEHKN aAEKBATHOCTYU
U KOPDEKTUPOBKU  CBOEH  CUCTEMbI
VIpasieHns PUCKoM JinkeugHocty. [lpu
rPOBEAEHMN CTPEcc-TeCTUPOBaHNS HOP
AOJDKHE  YYUTBIBATL  LLUMPOKMY  CIIEKTD
COOTBETCTBYIOLUNX CLEHAPUEB, BKIIHOYAA
[TUKOBbIE UCTOPUYECKNE BOJIATU/IbHOCTYU
LeH, U3MEeHeHNs Apyrux  PbIHOYHbIX
@DaKTopoB, Takux KakK [AETEDMUHAHTBI
yeH u KpuBble A0Xo4HoCTY,
MHOIrOYNC/IEHHbIE aiydan
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HEBbIMO/THEHUS 0653aT1€/1bCTB B
DPaz/InyHble nepuosnl BpEMEHH,
OfHOBPEMEHHOE [AB/IEHNE HA PbIHKU
@UHAHCOB U aKTWBOB, A TaKXe Habop
[1EPCIIEKTUBHbBIX — CTPECC-CLIEHAPNEB B

PA3JTNYHBIX IKCTPEMASIbHBbIX, HO
BEPOSITHLIX — PbIHOYHBIX — CUTYaLMSX.
Kpome  T1Oro, cyeHapum  [OJ/DKHbI
YYUTBIBATb apXUTEKTYPY u

QYHKUNMOHNPOBaHNEe W®P u BK/IHOYaTh
BCE OpraHu3aumy, KOTopble  MOryT
rnogsepratbs MOP 3HaYnUTE/IbHOMY PUCKY
JIMKBUAHOCTY (TaKue KakK pacqeTHble
6aHKy,  areHTel  HOCTPO, 6aHKuM-
AEro3ntTapmu, r1pOBanaepPbI
JIMKBUAHOCTU U CBA3aHHBIE C Her VIDP),
a rnpu HeobxoauMocTu UCI10/1b30BaTh
MHOro4HEBHbIV epmos. Bo Bcex ciyqasx
nop JO/DKHAE HAOKYMEHTA/IbHO
0QOopM/IITb OOOCHOBAHNE BEJINYUHBI U
BUAa CYMMAapHbIX JIMKBUAHBIX PECYPCOB U
UMETHL  COOTBETCTBYIOLYKO  CUCTEMY
YpaB/IeHns UMH.

HKLL npoBoauT CTpecc-TeCcTUpoBaHue
NNKBUAHbIX PECypCoOB eXeMeCAYHO C
NCMOJIb30BaHNEM CLieHapues,
OMUCAHHbIX B oTBeTax Ha
COOTBETCTBYIOLLME BOMNPOCHI.

YnpaBneH4yeckasi OTYETHOCTb MO CTpecc-
TECTUPOBAHUIO JIMKBUAHBLIX CPEACTB B
COCTaBe KOMIMJIEKCHOro OTyeTa Mo
pe3ynbTaTam CTpecc-TeCTMPOBaHMS
¢unHaHcoBon yctonumBoctn HKLL  Ha
OTYETHble  AaTbl  BbIHOCUTCS  Ha
yTBepxxaeHue lNpasneHusa HKL,.

[aHHble ynpaBneHYeCcKon OTYETHOCTU MO
CTpecc-TeCTMPOBaHNUIO

npepgocrtaenaTca  HabniogatensHoMy
coeTy HKLI.

Crpecc-TectnpoBaHue NNKBUOHOCTU
OCyLLeCcTBNsIeTCS B paMKax
YCTaHOBNIEHHOW  mpoueaypbl  CTpecc-
TECTUPOBaHUS.

ana ¢opmmpoBaHus CLeHapvies
NCMONb3YHOTCH N3MEeHeHUs PUCK-

(akTopoB, CBA3aHHbIX C 6a30BbIMK
PbIHOYHBIMM MOKa3aTeNAMU, TaKUX KaK:

* [3MeHeHue Kypca pybns
OTHOCUTENIbHO  KOP3WHbl  BastoT
aonnap CLUA v eBpo;

*  WHaekc MockoBckol Bupxu;

» [IpouEeHTHbIe CTaBKMU;

» BonatunbHOCTb MHAEKCA.

Mcnonb3oBaHne  Moaenu  pacyeToB
"noctaBka  MpoTMB  nnatexa" n
BO3MOXHOCTb HETTMPOBAHMS MO3ULIMI
pedontepa  BCTPOEHbl B Mogesb
onpegeneHnss  ybbITKOB B paMKax
YCTQHOB/IEHHOW  mpoueaypbl  CTpecc-
TEeCTUPOBaHUS.

OTToK CPeAcCTs, CBSA3aHHbII C
HeobXxoaANMOCTbIO NCMOSHEHMS
obszatenbcts HKL, nepen YK B cnydae
aedonta apyroro YK, moagenupyetcs C
NMOMOLLbID MoKasaTens, aHaJorm4yHoro
VaR c poBepuTenbHOM BEpPOSITHOCTbIO
99,99%.

[MNepecMoTp NCMoJb3yeMbIX
NCTOPUYECKMX n FMNOTETUYECKMX
CLeHapuneB OCyLLeCcTBNseTcs He pexe 1
pa3a B Mecsl, a MeTodosormm - pas B
rog. KpomMe TOro, nepecmoTp
NCNONb3yeMblX  CLeHapueB MOXeT
NpOBOAMTLCA MO WHUUMATMBE  PUCK-
MeHe)KMeHTa Mo Mepe BO3HWMKHOBEHUS
Takon HeobxoammocTtn (Hanpumep, B
CBS3M C  W3MEHEHWEM  PbIHOYHOM
KOHBIOHKTYPbI).

Banupaums mMoaenu yrnpaBneHus
puUCKaMK NPOBOAMTCSA, B YACTHOCTK, C
MOMOLLbIO 63K-TecTnpoBaHus n
HE3aBMCMMOM OLIEHKU HE peXxe OAHOro
pasa B rog.

B HKL, cywecTtByloT ABa [OKYMEHTa,

pernameHTupyowme nopsiAoK
onpeaeneHns noTpebHoCTH B
NIMKBUAHOCTKW,  BKIOYAKOT B cebs

MonoxeHne o nopsigke MpoBeAeHNs

| PE3YJIBTAT CAMOOUEHKWM COOTBETCTBUA MPUHLMIAM CPMI-IOSCO 49



HALIMOHATIbHbI
KJIHPHHTOBbIi
LIEHTP
S

CTpecc-TeCTnpoBaHua 7
aHa/n3a NMKBNAHOCTW.

MeToauky

KnioueBoe coobpaxenue 10.

UDP po/mkHa yCTaHaB/IMBaTb YETKUe
rpasnia u rpoLesypbl, M03BOJISOUNE
NP  cBOEBPEMEHHO  OCYLYECTB/ISATH
pacyersi 1o M/1aTEXXHbBIM
0653aTe/IbCTBaM B [EHb 3aK/IIOHEHMS
CAE/IKM, a [pu HeobxogumocT B

TedeHne OriepaLynoHHoOro HAHA n
MHOIrofJHeBHbIE pacyderTsbl riocjiie
OoT1/4€J/IbHOro win COBMECTHOIMo
HEBBIOJIHEHNA 0653are/ibCcTB ee
Yy4acrHvikami.

It ripasusia U rpoLELYPbI  [OJKHbI
VYYUTBIBATE — HEMPELYCMOTPDEHHBIVI U
[1OTEHUMNAIIBHO HE [TOKPbITbIN AEDPULNT
JIMKBUAHOCTU U [OJDKHBI  CTPDEMUTBLCH
u3beratb M3MEHEHUS YCII0BUM, OTMEHbI
WIn 384EPXKKU PacyeToB 10 I1/1aTEXHBIM
0653are/IbCTBaM B [EHb 3aK/II0HEHUS
caesikn. Kpome TOro, 3t rpasmig v
npouyeaypsl - [OJDKHbI OrpPEefESIATH
ripoyecc rornosiHerHns WOP  pecypcosB
JIMKBUAHOCTY, KOTOPbIE OHA MOXXET

UCII0/Ib30BATh  IPpU  BO3HUKHOBEHWN
CTpecca, 4Y706b/ rPOJO/IKATh
be3onacHoe u Ha[exHoe
QDYHKLNOHNPOBAHME.

B uenax ucnonHeHus obs3aTenscTs Mo
caenke [llpasuna v npoueaypbl HKL B
uensx wucrnosnHeHus o6a3aTenscTs Mo
caoenke (pacyetoB) npegycMaTpusaloT
npegoctasneHve YK obecnedveHus, 3a
cyet KOTOpOro OCYLLECTBNAOTCA
pacyeTsl.

MNpepoctasnsemoe YK obecneyeHne
[ENOHMPYETCHA Ha KIMPUHIOBbIX CYETax
HKLL B pacyeTHOM opraHuMzaumm wu
yuntbiBaetca LK B paspese YK Ha
K/IMPUHIOBbLIX perncrpax.

NcnonHeHne 06s13aTenbCTB MO caenke
(pacyeToB) OCyLECTBNSIETCS B Xoae
KIMPUHIOBON CECCUMM MYTEM M3MEHEHUS
HKL 3Ha4eHU KNMPUHIOBbLIX PErMCTPOB,

Ha KOTOPbIX YUYUTbIBAETCS
npepocrasneHHoe YK obecneyenue.

Ecnn pa3mep obecneyeHus,
npegocrtaesneHHoro YK, npeBblwaeT
pa3Mep Heobxoammoro obecneyeHus,
paccuntaHHoro HKL, gng storo YK, 1o YK
BripaBe nepeunciutb obecnedeHve B
pasMepe npesbieHNa C KIMPUHIOBOro
cyeTa HKLL Ha cBO COBCTBEHHBIN CUeT.

HKL| pomxeH obnagatb Heobxoanmom
CYMMOW AEHEXHbIX CPEACTB.

Mpn HegocTaTouHOCTN obecneyveHns ans
npoBedeHNs pacyeToB Yy OAHOro wam
Heckonbkux YK, HKL  ucnonHger
obsizatensctBa B  OTHoweHun YK,
NCNONHUBLWNX CBOM o0bs3aTenbcTBa B
oTHoweHnn HKLL 3a c4yeT cpeacts
rapaHTMMHOro doHaa W 33  CYeT
COBCTBEHHbIX  CpeaACTB B paMKax
YCT@HOBJ/IEHHOINO JNMMUTA OrpPaHUYEHWUS
OTBETCTBEHHOCTW. [apaHTUWHLIN OHA
dopMupyeTcs 3a cueT B3HOCOB Bcex YK.

B uenax HeponylleHus AanbHenWwero

HENCNONHEHUS obs3aTenscTs no
caenkaMm, B OTHoweHun YK, He
NCMNOHMBLLErO obsizaTenbcTBa B

OTHOLUEeHUN HKL, HKL BNpase
OCyLLeCTBUTb Npoueaypy npekpalleHus
BCEX cAenok (3aKkpbiTve  Mno3uumn)
AaHHoro YK.

Ha pblHKe UeHHbIXx 6ymar mexay
HeaobpocoBeCTHbIM YK, uMelowmM He
obecneyeHHble NONHOCTbIO nnm
YaCTUYHO CpeACTBaMW MOA MCMOSIHEHUE
NToroBble  HeTTO-0b6513aTenbCTBA MO
AEHEXHbIM  cpeacTBaM  /  LIEHHbIM
6ymaraM, ”n KAMpWUHIroBbIM LEHTPOM
3aK/oYyarTCa CAenKu PEMNO
KnupuHrosoro ueHTpa wv/vnu [orosopsbl
3aiMa. [N MUCnonHeHust 0653aTeNbCTB
nepeg pobpocosectHeiM YK HKLU
ncnonbdyer cBoboaHble COBCTBEHHbIE
[AeHeXHble cpeacTsa 1/nnmn cobCTBeHHbIE
UeHHble 6ymarn, B  C/yyae  uX
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HEeAOCTaTOYHOCTM 3ak/todaeT Caenku
PEMO wn/vnu Jorosopsbl 3aMa ¢ YK.

Ha BanioTHOM pblHKE U PbIHKE
AparOUeHHbIX MEeTaioB B C/ly4yae
YaCTUYHOro HEeMCnosIHEHUS! nnm
HEUCNoNHEHNss B nosHoM obbeme YK
CBOMX WTOroBbIX HETTO-0653aTenbCTB B
COOTBETCTBYIOLLEN BanoTe /
COOTBETCTBYIOLLEM AparoueHHOM
MeTanne nposoanTca [ononHuTenbHas
ceccust BTOpOro Tuna, B XOA4e KOTOpOW
mMexay HepobpocosecTHbiM YK n HKL
6e3 nogauM 3a8BOK  3aK/HOYAKOTCS
COeNKW Kynav-npoaaXxun WHOCTPaHHOM
BaNiOTbl / AparoueHHbIX META/OB, B TOM
yncne CAenKu CBOM, CBOM KOHTPaKTbl W
(brovepcHble KOHTPaKTbl. Ans
NCNONTHEHUS 06s3aTEeNbCTB nepea
pobpocosectHbiM YK HKL, wncnonesyet
cBOboAHblE  COOCTBEHHblE  [AEHEeXHble
cpeacTtBa / AparoOueHHble MeTannbl, B
cny4yae nx HefoCTaTOYMHOCTU 3aKstodaeT
CAENKU cBon B cneaytoLLen
oyepeaHoCTU: C  YNONMHOMOYEHHbIMU
y4YaCTHMKaMKN TOproB (3a WUCK/IOYEHNEM
baHka Poccumn), ¢ baHkoMm Poccuun, ¢
aobpocoBecTHbiMU YK.

Ha CpO4YHOM pblHKE B C/lyyae Hanmyus
Map>KUHanbHOro TpeboBaHus,
HEMUCMNOSTHEHHOr0  HeaobpoCOBECTHLIM
YK, ocyuwectsngaerca MNpuHyAUTENbHOE
3aKpbiTe no3nuMn No BCEM  €ro
pasgenam perumcrpa yyeta nosuumi.

BocnonHeHue nobbIx pecypcos
JIMKBUAHOCTW, WCMOJIb30BaHHbIX B XOAE
CTPeccoBoro cobbiTus,, BKOYEHO B
npouecc AedonT-MeHeaKMEHTa.

UTorosblie

MpuHuuny 7
B HKL cosgaHa u yHKUMOHUPYET
KOMMJIEKCHas  cucTemMa  ynpasiieHus
PUCKOM JIUKBUAHOCTM, BO3HWKAKOLMM B
pearenbHoct HKL. TNpu ynpaBneHuu
PUCKOM NUKBUAHOCTU
NOAEHTUPUUNPYIOTCS U aHaNU3MpyroTCs

3aK/1ro4YeHuns no

pasfnnyHble UCTOYHWKM BO3HMKHOBEHMS
pucka nukeugHoctn — YK, pacyeTHble

opraHuMsaumm, NMOCTaBLLMKN
nmkBMaHoctu. B TOoM uucne LeHTp
Ka3Ha4emCcKmx onepaumi HKL,
aHanusupyert n obecneunBaeT
AOCTaTO4YHOCTb BHYTPWAHEBHOM

NIMKBUAHOCTU. B ciiydae  pbIHOYHOrO
ctpecca HKL, ™MoxeT onepaTtmBHO
npuBeeYyb NMKBMAHOCTb OT baHka Poccun
N KPYMHENLNX MHOCTPaHHbIX 6aHKOB.

MPUHLUMN 8. BABEPLLUEHHOCTb
PACYHETOB

nopP JO/IDKHE obecrie4nBaTb
33BEPLLIEHHOCTHL PacqYeToB Kak MUHUMYM
K KOHLJY [IHA 3a4MC/IEHNS 1aTexa. B Tex
cyydasix, Korga 310 Heobxoaumo uim
MPEeANnoYTUTE/TbHO, noprP AO/DKHA
obecrieynBaTs 3aBEPLLEHHOCTb PACHETOB
B Te4YeHMe OIEPALNOHHOro AHA Win B
PEXUME PEAsIbHOIrO BPEMEHMU.

KnroueBoe coobpaxeHue 1.

[lpaBuna un npoyeqypbl HUDOP [O/DKHbI
TOYHO  OrpefessitTe  MOMEHT, KOr4a
PacHETbI 3aBEPLLIEHAI.

PacyeTr no nnatexy, MOpPy4YeHUIO O
nepeesoge vnu Apyromy obs3aTtenscrasy
CYUMTAETCA OKOHYaTesNlbHbIM B MOMEHT
NoCTynfeHns Ccpeacts Ha Kopp.cyeTt
pacyeTHOM opraHu3auuu.
Obsa3aTenbcTBa, AonyLeHHble K
KIMMPUHIY, CYMTAIOTCA WUCMNOJSIHEHHBLIMU
(NpekpalLeHHbIMK) C MOMEHTa
nameHeHns HKL| 3Ha4eHU KNMPUHIoBbLIX
PErncTpoB, Ha KOTOPbIX Y4YUTbIBAETCH
npepoctaBneHHoe YK obecneveHue.
YKazaHHasa npouedypa onpegeneHa B
MNpaBunax KNUpuWHra, packpbiBaeMblX Ha
canTe HKL.

MHdopmMaumus 06 M3MEHEHWM 3HaYeHWK
KIIMPUHIOBbIX perucTpos
npepoctasngetcds YK no  wurtoram
NpOBEAEHMS KITMPUHTOBOW CECCUU B BUAE
OTYETOB.
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Ha ¢§oHOOBOM pblHKE pacyeTbl Mo
COENKaM  CUYMTAKOTCH  3aBepLUEHHBLIMU
nocne N3MEHeHMS 3Ha4YeHun
KJIMPUHIOBbIX PErMCTPOB, Ha KOTOPbIX
yunTbiBaeTCcqd obecneyeHne yyacTHMKA
KNMpWUHra, Ha CyMMY WCMNOSIHEHHOrO
NToroBoro  HeTTO-06s13aTenbcrtea  /
HeTTO-TpeboBaHus B AEHEXHbIX
CpeAcTBax, M nonyyeHus ot PacyeTHOro
AENO3nTapus OT4YeTa O MNPOBEAEHUN
onepauuin no Pasgenam.

Ha BanioTHOM pblHKE pacyeTbl Mo
COENKaM CYMTAIOTCS 3aBEpLUEHHbIMU B
MOMEHT N3MEHeHNs 3Ha4YeHuM
KJIMPUHIOBbIX PErMCTPOB, Ha KOTOPbIX
yunTbiBaeTcs obecneyeHune YK, Ha cymmy
NCMNONIHEHHOIO NTorosoro HEeTTO-
obsi3aTenbcTBa / HETTO-TpebOBaHMSI.

Ha BanoTHOM pbiHKE 0683aTeNbCTBO
KnnpuHroBoro LueHTpa MO BO3BpaTy
AeHeXHbIX cpeacte YK cuuTaeTtcs
WUCNOSIHEHHbIM C MOMEHTa CrucaHus
PacueTHoOM opraHusauuen nnm
PacuyeTHbIM 6aHKOM, B KOTOPOM OTKpPbIT
KNMPWUHIOBbIA  GAHKOBCKUMA CYET WK
KOppEeCnoHAEHTCKUIM cyeT KNnnMpuHroBoro
ueHtpa ana  ydyeta ObecneyeHus,
JAEHEXHbIX CpeACTB C COOTBETCTBYIOLLErO
cyeTta KnnpuHroesoro LeHTpa.

Ha pblHKE [AparoueHHbIX METaloB
pacyeTbl MO  CAENKe  CYUTAIOTCH
3aBEPLIEHHbIMM  MOCNE  3a4YUCNEHUS
ApParoueHHoOro  MeTa/yla Ha  cyeT
obecneuenuns YK.

Ha cpoyHOM pblHKE pacdeTbl no

BapWaLMOHHOMN MapXe  CuYMTaloTCs
3aBEPLUEHHBIMU B MOMEHT W3MEHEHMS
3HAYeHU JIEHEXHbIX PErmcTpoB
obecneyeHus.

MOMEHT  3aBEPLUEHHOCTM  pacyeToB
ycTaHoBneH [lpaBunamm  KIMPWUHra.

NHdopMaums o0 BpeMeHu pacyeToB Mo
caenkam Ha ¢oHaoBOM pblHKEe
PacKpbIBaeTCsl y4aCTHUKAM K/IMPUHra B

oTyeTax, npeaocrasnsembix HKLI.

Ha pbiHke C[TOU MOMEHTOM UCMOJSTHEHUS
obs3aTensCTB No caenke (pacyeTos)
ABNAETCA MOMEHT U3MeHeHusa LIK B xoge
KIIMPUHIOBON ceccum 3HaYeHns
K/IMPUHIOBOIr0 perncrpa, Ha KOTOPOM
yunTbiBaeTca  npepocrasneHHoe YK
obecneyeHue.

MopsiaoK McnonHeHns obs3aTensCTB Mo
UTOramM  KJIWPWHra  COAEPXWUTCA B
MpaBunax KIMpUHra HKL,
yCTaHaBMBaloLWKMX, YTO 0653aTeNbCTBa,
noanexatime UCroSIHEHUIO, BKJTHOHAKOTCA
B KJIMPWHIOBbIM Mys, U NpekpallalTcs
No pe3ynbTaTaM KIMPUHIOBOM CECCUM.
Obsa3aTtenbcTBa YK no ynnaTte
33auUnTbIBAOTCA C obsa3aTtenbctBoMm HKL
no BO3BpaTy NHONBUAYANIbHOIro
K/TMPUHIOBOro obecneyeHus. B
cooTBeTCTBUMN C dPefepanbHbIM 3aKOHOM
oT 7 d¢eBpana 2011 N2 7-03 «O
KIIMPUHre n KIIMPUHIOBOW
AeATeNIbHOCTU» HeAeNCTBUTENbHOCTb
forosopa, obsi3atenscrsa No KOTOPOMY
6blMM  npekpalweHbl B pe3ynbTaTe
HETTUHra, He BreyeT
HeaeNnCTBUTENbHOCTY CAENOK,
COBEpLUEHHbIX B Mpouecce HeTTUHra u
pe3ynbTaToB HETTUHra.

[loroBopbl 06 OKazaHWM KIIMPUHIOBbIX
ycnyr mexay YK u HKL, 3akntovatoTcs B
POCCMICKON HOPUCAMNKLUMMN, MPUMEHUMbIM

3aKOHOAATENbCTBOM aBNAeTCS
3aKOHOAATENbCTBO Poccuickon
depepaumm.

HKLL He ocylecTBNSaeT KIMPUHT B UHbIX
topucamkumax. B cooTBeTCcTBUM  C
®epepanbHbiM 3akoHOM OT 07 deBpans

2011  N97-03 «O «knuvpuHre m
KJIMPUHIOBOM AEeATENbHOCTN»
NpUOCTaHOBNEHME onepaumi no

TOProBbiM U K/MPUHIOBbLIM CYETaM He
[ONYyCKaeTCsl B OTHOLEHMM MMYLLECTBA,
KOTOpoe Heobxoaumo ANs UCMOSHEHUS
(npekpaleHnst) 06513aTenbCTB,
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AONYLIEHHbIX K KAMpuHry. [pasuna,
YCTQHOB/IEHHbIE HACTOSILIEN CTaTbew,
NPUMEHSIOTCS B OTHOLLIEHUN POCCUMCKMX
N MHOCTPAHHbIX OpraHn3aLuni.

OpHako, k cyetaM HKLL B MHOCTpaHHbIX
6aHkax (pacyeTHbIX OpraHu3aumsx),
HaxoAswWmxca BHe opucamkumm PO,
NPUMEHSAIOTCA  3aKOHbl  MHOCTPAHHOrO
rocyfapcresa B C/lyyae, ecnu [A0roBop
mexxay HKL n nHocTpaHHbIM 6aHKOM He
noApasyMeBaeT MHOe.

PacyeTHbIN Oeno3vTapuMn M pacyeTHas
opraHmsaumsa HanpasnatoT HKL, otyeThb
0 NposeaeHun pacyeToB. Obs13aTenbCTBa
B HKL| 3aBepLualoTcs nocnie 3aBepLueHns

06513aTensCcTB B pacyeTHOM
AEN03UTapUM n pacyeTHOM
opraHu3auum.

KnroueBoe coobparkeHue 2.

NoP AO/DKHE rpon3BOANTE
OKOHYaTe/ibHble pacyeTsl He [1034Hee
OKOHYaHUSI [HS 334YNCTIEHNS /1ATEXS,
MPEenoYTUTE/IbHO - B TeYeHue
OrNeEPaLmNoHHOro fAHA Wi B pPexXume
PEeasibHoOro BPEMEHY, YTOObI YMEHBLUNTL
pacyetHbivi puck. CKIT nm CPLIB gormkHa
PaccMoTpeTh BO3MOXHOCTb
UCI10/Ib30BaHNSA PBPB wim
MyJIbTUNAKETHON 0OpPabOTKN B TEYEHUE
pPac4yeTHoro AHS.

BpeMeHHble pernaMmeHTbl HKL,
pa3paboTaHbl TakMM 06pa3oM, 4TObbI
3aBepLUEeHNe pacyeToB MpPOUCXOauno B
AaTy BaNtOTUPOBAHUS.

Ha pblHKE cnown NCMOJSTHEHUE
06s13aTeNnbCTB MO CAEMKaM C TeKyLuew
[ATOW pacyeToB OCYLLECTBNSIETCS B XOA€E
KNMMPUHroBON  ceccun.  KnupuHroBble
CeccMm npoBOASATCS Kaxabl  pabounii
[€Hb.

lepeHoCbl pacyeToB Ha CleayloLmm
pabounin aeHb, He npeayCMOTPEHHbIE
Mpasunamn HKL, He npoucxoaunun. B

nobom cnyyae, HKL npwunaraetr Bce
ycunms Aans npoBeaeHus
CBOEBPEMEHHbIX pac4yeToB ans
A06POCOBECTHBIX YHYaCTHUKOB KIMPUHra.

Ha BanlOTHOM pblHKE U PbIHKE
AparoueHHbIX METasNoB NpeaycMoOTpeHa
BO3MOXHOCTb 4aCTUYHOMO W MOJSIHOIO
UCNOSIHEHNS 0053aTeNbCTB B TeUYEHME
[HS.

Ha ¢hoHAOBOM pbiHKE: NpeaycMoTpeHa
BO3MOXXHOCTb UCTONTHEHNS 06S3aTENBCTB
B TEYEHUSt OHS MO [OrOBOPEHHOCTU C
KOHTPAreHTOM  MyTeM  3ak/loueHus
BHYTPUAHEBHbIX CAENOK WX NyTEM
nogauu CPOYHbIX  OTYETOB Ha
MCNONTHEHME (ANSt UCNOMHEHNS OHNaNH).

PernameHTHOE NCMNOJTHEHNE
obs3aTenbcTB no caenkam
OCYLLECTBNSIETCA ABa pa3a B [EHb: B
X04e TOproB M no utoram Topros (ans
NCMNONTHEHUS B TEYEHNE HSA).

Ha CcpoyHOM pblHKE: NpeaycMoTpeHa
AHEBHasi K/IMPUHroBas ceccus Ans
onpeaeneHus " MCMNOJSTHEHMS
06513aTeNnbCTB MO yniaTe BapuaLMOHHOM
MapXu (AN WUCMOSMIHEHUS B TEYEHUe

AHS).

MNpn wucnonHeHun o6sa3atenscT8 Mo
[EeHeXHbIM cpeactBaMm B pybnax HKL,
MCNONb3yeT MHOrOPENCoBY0 06paboTKy
nnatexen baHka Poccumn n B3CI.

Ha pbIHKE Cron NCNONHEHNE
06s13aTeNnbCTB MO CAeNKaM C TeKyLLen
AATON pacyeToOB OCYLLECTB/ISIETCA B XOA€e
KIMPUHIOBOWM CECCMU MyTeM M3MEHEHUs
3HAYEHWUN KIIMPUHTOBLIX PErnCTPOB, T.€.
B TEUEHWE OHHA U B PEXMME peasibHOro
BPEMEHM.

NHbopmuposaHue YK nponcxogut nytem
NnpeaocTaB/ieHNss OTYETOB MO  MToram
KJIMPUHIOBOW.

PaHHee 3aBepLUeHne pacyeToB Ha pbIHKE
LeHHbIX 6ymar ocywectensetcs ¢ 16:00
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Ao 17:00, pacyeTbl no uToram TOPros
ocywectensoTca ¢ 19:00 go 20:00.

Ha CpPOYHOM pbIHKE AHEBHas
KNMpuHroesas ceccus npoxoaut ¢ 14:00
£10 14:03, Be4epHssa KIMpUHroBas ceccus
¢ 18:45 po 19:00.

Caenku, nonasLUMe B pacyeTbl B AaHHYHO
KIMPUHIOBYIO CECCUio, B CreaytoLLyto
K/TMPUHIOBYIO CECCUIO HE MOMaAaloT.

KnioueBoe coobpaxenHue 3.

NOP  fo/mkHa  TOYHO — OfPERESIATH
MOMEHT, nocne KOTOpOIro
HErpoBEAEHHbIE 1aTexw,

HEBBIMO/THEHHBIE IT/IATEXHbIE MTOPYYEHMS
W gpyrme 0653are/ibCTBa HE M04/1EXaT
OT3bIBY YYACTHUKOM.

OT3blB  MMATEXHbIX  MOPYYEHUA  He
nNpoun3BoaAnTCS (3@ UCKI0OYEHMEM BbIBOAA
[eHeXHbIX cpeacts (aanee — BAC) Ha
Ba/IIOTHOM PbIHKE W pbIHKE AparoueHHbIX
MeTannoB). Ha BanlOTHOM pblHKE U
pblHKe AparoueHHbIX MeTannos BAC He
MOXeT 6blTb 0TO3BaHO MOC/e TOro, Koraa
OHO YXXe aHHY/IMPOBaHO B COOTBETCTBUM
C pernaMeHToM.

BAC - 310 3anpoc Ha BO3BparT,
ornpeaeneHHbin MpaBunamMm KIMPUHra.
BAC MOXHO HanpasBuUTb B TeYeHWe OHS
[0 MOMEHTa BpPEMEHU, YCTaHOBJIEHHOrO
BO BpemeHHOM pernameHTe. [lonHbIN
CMWUCOK BaskOT M CPOKM HanpasfieHus
BAC yKka3aHbl B  MNPWIOXEHUM K
lNpaBunam KNMpuHra.

BAOC moxeT 6biTb 0T03BaH YK, KOTOpLIN
ero Hanpasws, B CPOKW, YCTAaHOB/IEHHbIE
B [lpaBunax KIVpWHra Ha Ba/llOTHOM
PbIHKE N pbIHKE AparoueHHbIX METANOoB.

lNpoaneHve He fonyckaeTcs.
Cpoku noaayv v UCMOSTHEHMS! NOPYYEHNI

YK onpeaensTca BPEMEHHbIMU
pernameHTaMn,  KOTopble  SBNAKOTCA

NMPUIOXKEHNWEM K  COOTBETCTBYIOLUM
Mpasunam KMpUHra HKL,
packpbiBaeMbIM Ha canTe HKL,.

UTorosblie
MpuHuuny 8

3aKJ1ilo4YeHusd no

Mpoueaoypbl n npasvna HKL yeTko
onpeaensaiT  MOMEHT  3aBepLleHus
pacyeToB, 3Ta MH(OPMaLUUNS COAEPXKUTCS
B COOTBETCTBYIOLUNX MNpaBunax
K/IMPUHra, AoCTynHbIX YK.

CornacHo npoueaypam n npasunam HKL,
BCE  pacyeTbl  MPOM3BOAATCA  Kak

MUHUMYM  eXefHeBHO, Takke YK
npenocraBnseTcs pasnnyHble
BO3MOXXHOCTM no WCMOJTHEHUIO
0b6513aTensCcTB BHYTpU AHS B

3aBUCMMOCTU OT pPblHKA.

HKLL 4yeTko onpegenseTt, nocne Kakoro
MOMEHTA BpPeEMEHM OT3bIB
HENPOBEAEHHbIX MNATEXHbIX MOPYYEHUN
CTaHOBUTCSH HEBO3MOXKEH.

MPUHUMN 9. AEHEXXHDIE
PACHETDI

NP formkHa ocyLecTB/ITb AEHEXHbIE
pacyeTsl B CPEACTBAX LEHTPA/IbHOo
b6aHKa, ec/iv 370 NPaKkTUYECKH BOIMOXKHO
u  Takme cpegcrea  uMenTcid.  Ecm
CPEACTBA  LIEHTPA/ILHOrO  OaHKka He
UCTIONB3YIOTCS, nop AO/DKHa
MUHUMU3NPOBATb u CTporo
KOHTPO/IMPOBATL  KPEAUTHLIM PUCK U

pyck JIMKBUAHOCTY, BbI3BaHHbIE
UCTI0/1b30BaHNEM cpescTs
KOMMepYeCcKknx 6aHKOB.

KnroueBoe coobparkeHue 1.

Bo u36eXaHne KpeAUTHbIX PUCKOB U
PUCKOB  JIuKBUAHOCTU  UDP  JO/IKHA
rPOBOANTL  [EHEXHBIE  pPacyeTl B
AEHbIax LYeHTPasIbHoOro 6aHKa, Korga 31o
BO3MOXXHO U TaKNE CPELACTBA UMEKOTCH.

HKLL camocTosaTenbHO He npoBoOAUT
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AeHeXHble pacyeTbl. [na  AeHeXHbIX
pacyeToB B POCCUMCKUX  pybnsx
MCNONb3yeTca  nnaTeXHad  cucTeMa
baHka Poccmn v nnaTtexHasa cuctema
HP/l, B IHOCTpaHHOM BanoTe — pacyeThl
yepes KOppecCrnoHAEHTCKMe cyeta B
MHOCTPaHHbIX 6aHKax W MAaTeXHYIo
cuctemy HPA.

KnioueBoe coobpaxeHue 2.

Ecnm feHbrn LEeHTPasibHoro 6aHka He
UCIob3YIOTCSH, NOP [O/IKHE rTPOBOAUTE
LAEHEXHbIE pacyersi, UCI10/1b3YS
pacyeTHbivi  aKTuB,  OT/IMYAIOLYMIICS
HU3KUM KDEAUTHBIM PUCKOM UJTU PUCKOM
JIMKBUAHOCTY WU Er0 HE UMEIOLLMH,

OcHOoBHble BankoTbl, UCMO/b3yeMble AN

npoBeAeHus pacyeToB, ABNAKOTCA
csob60aHO KOHBEPTMPYEMbIMU n
JIMKBUAHBIMW. ans npoBeAeHns
pac4eToB B ApYyrnx Ba/oTax, Kak
npaswio,  BbIOMPAOTCA  pacyeTHble
6baHKM B CTpaHe  MNPOUCXOXAEHMUS
BantoTbl. HKLL ocywectBnser oueHKy
KpeauTHOro  pucka B  OTHOLUEHWUK
PacyeTHbIX  OpraHu3auun  (BktoYas
LUeHTpanbHble 6aHKM) C  MOMOLLbIO

onpeaeneHnst BHyTPEHHUX PEWTUHIOB, a
TaKKe NyTeM yCTaHOB/eHNs TpeboBaHNi
K YPOBHIO  BHELWHEro KpeauTHOro
pelTuHra. [ns orpaHuyeHns ypoBHS
NpUHUMAEMOro pucka HKL,
YyCTaHaBIMBAET JIUMUTbI  KPEeAUTHOro
puUcKa 1 NMKBUAHOCTM.

Ecnu Heobxoammo, Anst yaoBneTBOpeHus
AOMONHUTENBHbIX TpeboBaHui no
noaaepXaHuio NIMKBUAHOCTU npwm
OCYLLECTBNEHNN PaCYETOB U KINPWUHra,
MoryT TaKxe NCNob30BaTbCA
cobcTBeHHble AeHexHble cpeacTsa HKL.
Bce 3Tn Mepbl rapaHTUPYIOT, YTO PUCKM,
BO3HMKAKOLWME B CBA3M C pasMeLLEeHMEM

Cpeactse B KOMMepuyeckux  6aHkax
Hagnexatuum obpazom
OrpaHMYMBalOTCA.

MNpn BbibOpe pacyeTHoro 6aHka HKL
PYKOBOACTBYETCS  KaK  KpUTEpUsiMu

ornepaunoHHOM HaZeXHOCTH n
CnocobHocTn obecneunTb npoBeaeHue
pacyeToB B Heobxoaumoe BpeMs, Tak U
pe3ynbTaTaMnM  aHanu3a  KpeauTHOro
KayecTBa KOHTpareHTa. OgHuM  u3
obs3aTenbHbIX KpUTEPUEB KpeaAUTHOro
KayecTBa 47151 UHOCTPAHHOIO pacyeTHOro
6aHKka, HanpuMep, SBNSETCH Hanuuue
MEXAYHapOAHOr0 pPEeWTMHra Ha YpOBHE
NHBECTULIMOHHOrO.

Cnucok PaCYETHbIX 6aHKoB
pacKpbIBaeTCs Ha caunTe HKL|,
http://www.nkcbank.com/viewCatalog.d
o?menukKey=42

KnroueBoe coobparkeHue 3.

Ecriin UDP ripoBoanT pacyetsl B 4EHbrax
KOMMEPYECKOro 6aHKka, OHa [O/DKHA
KOHTDOJ/IMPOBATS, YIpas/isite u
OrPaHNYnBaTL KDEAUTHBIE PUCKU U PUCKU
JIMKBUAHOCTY, BOZHUKEIOLYME CO CTOPOHbI
KOMMEDYECKUX pacyeTHbIX O6aHKoB. B
4acTHoOCTU, OP [o/mkHa yCTaHaB/IMBaTh
A/151 CBOMX PacyeTHbix OaHKOB CTporue
KPDUTEPUM, YYNUTBIBAIOLUNE, B YACTHOCTH,
r1OpPSAOK PerysmpoBaHnsg M Hag3opa 3a
mux AEATE/IbHOCTBIO,
KPEANTOCIIOCOOHOCTL,  KaruTasim3auymio,
AOCTYI K JIMKBUAHOCTU U ONEPALNOHHYHO
H3AEXKHOCTB, u KOHTPO/IMPOBATH
cobsirogeqHmne 3tux  Kputepues.  UNOP
TaKxe HOJDKHE OCyLYecTB/IATh
MOHUTOPUHI “u yrpassieHme
KOHLEHTPAaUNEN KpPEAUTHBIX PUCKOB ¢
PUCKOB  JIMKBUAHOCTU  KOMMEDYECKNX
pacqyeTHbIX 6aHKOB.

OueHka KOHTpareHTOB MNPOBOAUTCS He
pexe 1 pa3a B kBapTan, no 6aHkam-
pe3vaeHTaM — exeMecsayHo. OueHka
npoBOAMTCS B COOTBETCTBUM  C
TpeboBaHMsAMM MeToankn onpeaeneHus
BHYTPEHHUX PENTUHIOB, @ TaKXe Ha
ocHoBe OLIEHKM NCMONHEHMS
oba3aTensCTB  nNepes  KOMMAHUAMU
pynnbl «MockoBCKas bupika».
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M3mMepeHne u MOHUTOPWUHI KpeauTHbIX
PUCKOB MpPOBOAUTCA He pexxe 1 pasa B
KBapTan, Ha  OCHOBaHWM  [aHHbIX
unHaHcoBoM oTuyeTHOCTU. Kpome TOro,
NPOBOAUTCS EXEMECAYHbIN MOHUTOPUHI
(p1MHaAHCOBbIX rokasaTeneu YK.
E>xeqHeBHO nNpoOBOAMTCA  MOHUTOPWHT
OTKPbITbIX WUCTOYHMKOB Ha npeaMer
nosiBneHnst MHdopmaummn 06 n3MeHeHuu

MeXXAyHapoaHbIX PENTUHIOB "
HeraTMBHOW MHbopMaLmu o)
KOHTpareHTax.

OnepaTuBHbIN  KOHTPONb  JIMKBUAHOW
nosvumn HKL, ocywectensetca LieHTpom
Ka3Ha4yemcKmx onepaumm Ha OCHOBaHUM:

* JlaHHble O JIMKBUAHOM no3uumn HKL
Ha Ha4ano onepaunoHHOro AH4, T.e.
OCTaTKM Ha HOCTpO-cyeTax no
OCHOBHbIM BMAAM BaNOT HaA YTPO
TEKYLLEro AHs;

" [aHHble O  [PUBNEYEHHbIX U
pa3MeLleHHbiXx HKL, Mexx6aHKOBCKMX
KpeautoB, a Takxe 06 WHbIX
NNKBUAHbBIX aKTUBAX;

* JlaHHble O [OBWMXEHUN [AEHEeXHbIX

CpencTs, NONyYEHHbIX oT
opraHu3auui 'pynnbl «MOCKOBCKas
Bupxa»;

* [aHHble O NpeanonaraeMblx 0bbeMax
canbao 3Q4UCNEHUIA/CIUCAHNIA
cpeactB knneHTos — YK;

* [laHHble o nnaTexax no
NOKynKe/npoaaxe LeHHbIX bymar;

* [laHHble o npeanonaraeMbix
COBCTBEHHbIX KOHBEPCUOHHbIX
onepauusix;

* [faHHble 06 OTAeNbHbIX nnaTexax,
CBSI3aHHbIX C onnaTtou
aAMVHUCTPATUBHO-XO3AUCTBEHHbIX
onepaumn;

= [aHHblE O nNpoyMx onepauusx,
BTUAKOLWNX Ha JIMKBUOHYIO MO3ULINIO.

OnepaTuBHbIN  @HanNM3 W KOHTPOJib
NINKBUOHOCTH npoBOANTCA no
OTAeNbHbIM BantotaM, B KoTopbix HKL,
NPOBOAATCA onepauumu.

B cnyyae pedvmumTta  onepaTvBHOM
NMKBUAHOCTM B YCNOBUAX HOPMAsbHOW
PbIHOYHOM KOHBIOHKTYPbl MPOBOASATCS
cneaytoLme MepPonpuUaTUS:

"  [puBfeYeHne HeobxoanMoro
obbemMa  CpeactB  Ha  pblHKE
Me>X6aHKOBCKOr0 KpeauTOBaHWS, B
T.4. caenkun CBOIT;

*  OCyLlecTB/ieHue onepaumm
MOKYMKW/NpOoAaXu NHOCTPaHHOM
BaNoTbl B TpebyeMbix 0bbeMax;

* CoKpalleHne nopTdenen UeHHbIX

bymar, npoBeaeHve  onepauui
PEMNO;

* /Cnosb30BaHMe KpeauTtoB baHka
Poccuu;

* onpeaeneHue NPUOPUTETHOCTHU
nnaTexen.

AHanM3 W OUEHKa NepCrneKkTUBHON

NIMKBUAHOCTU HKL perynspHo

npoBoanTca [lenapTaMeHTOM aHanm3a u
KOHTPO/Si PUCKOB W BKJIOYAET B cebs:

*  aHanu3 NepCrneKkTUBHOM
NIMKBUAHOCTM HA BCEX BpPEMEHHbIX
ropusoHTax ¢ nomowbto  GAP-
aHanu3a, B TOM yucne
NPOrHO3MpoBaHmne NOTOKOB
JAEHEXHbIX CpeACTB B COOTBETCTBUMU
C peanbHbIMKM CpOKaMKn peanu3auunu
aKTMBOB, noraLueHuns n
BocTpeboBaHns 0693aTenbCTB;

» onpegeneHve paL1OHanbHON
notpebHoctn HKL, B NMKBUAHbLIX
CpeAcTBax, BKAKOYas onpeaeneHue
n3bbiTKa/aedununTa NMKBUAHOCTH;

*  aHanu3 NepCneKTUBHOM
NMKBUAHOCTK C MOMOLLbIO
ko3 duumneHToB

n3bbiTka/aedmunta NMKBUAHOCTH;

*  aHanu3 CTPYKTYPbl U KOHLEHTpaLmm
aKTnBoB 1 naccmeoB HKL, cocToaHua
TpeboBaHWi (ocobeHHO C
NPOCPOYEHHBLIMN Cpokamu) n
obszatensctB  (0Cc06eHHO npu
Hannuuu yrpo3bl [LOCPOYHOro
npeabsiBNeHns);
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OueHka n MOHUTOPUHI pucka
NepCcrneKkTUBHOM NNKBUOHOCTU
NpoBOANTCA B pa3pe3e BCEX OCHOBHbIX
BanoT, B Kotopbix HKL npoBoasTcs
onepauuu.

[lns BceX pacyeTHbIX 6aHKOB perynspHo
OCYLLECTBNSAETCA OLEHKa (UHAHCOBOro
NONIOXXEHNA HA MPEAMET  BbISIB/IEHUSA

NPU3HaKOB BO3MOXXHOMN
HennaTtexecnocobHocTn. B KayecTse
pacyeTHbIX 6aHKoB BbICTYNalT
Hanbonee HagexXHble.

Kpome Toro, HKL, ocywecrBnser
MOCTOSIHHBbIN MOHUTOPWHI pucKa

KOHLEHTpaumn. B cnyyae npeBblleHus
onpeaeneHHOro YpoBHSI KOHLIEHTpaLmum,
U3MNLLKK NMKBUAHOCTM, He
3a4eiCcTBOBaHHbIE B pacyetax,
nepeBoasATCcs B Apyrne 6aHku.

Mpw 3TOM HKL| CTpemMuTcs
AveepcnduumpoBaTb CBOIO
KOPPECNOHAEHTCKYI0 CeTb 3a  CYyeT
6aHKOB, KOTOpble MOTEeHUManbHO MOrnau
6bl BbIMONHATL (DYHKLMM pPACHETHBIX.

HKLl ocywecTtBnseT oueHky obbema
NoKpbITUS  Aedununta NAUKBUMAHOCTM B
cnyyYyae KpynHemwwux pnedonToB, Ha
OCHOBE KOTOPOM OCYLLECTBNSETCS BblbOp
NMOCTaBLLMKOB JIMKBUAHOCTM.

MOHUTOPVHI M OUEeHKA aKTyaslbHOro
Cnncka NOCTaBLLUMKOB JIMKBUAHOCTU
OCYLLECTBAETCA €XEKBAPTAJIbHO.

KnroueBoe coobparkeHue 4.
Ecrin UDP ripoBoanT AEHEXXHBIE PacyeTs!
110 COOCTBEHHbLIM KHUIraM, OHa [OJ/DKHA

MUHUMU3POBATS u CTPoro
KOHTDO/IMPOBATH CBOU KPEAUTHBIE PUCKM
U PUCKU JTIMKBULAHOCTH.

HKLL caMocToATenbHO He ocyllecTBnser
pacyeTbl Mo UToram KnupuHra. lNMpm stom
HKL, MUHUMU3NPYET KPEAWUTHbIN PUCK U
PUCK NIUKBUAHOCTWM KaK OMNUCAHO B

MpuHumne 9.

KnroueBoe coobpakeHue 5.
Opugnyeckne  corsiawenmns HWOP ¢
PACYETHBIMU O3HKaMU  [O/IKHbI  TOYHO
YCTaHaB/INBATL, Korga UMEHHO
NPOBOAATCS  1EPEBOAbI 10  KHUram
OTAE/IbHbIX PacYETHbIX OAHKOB, YTO
repeBosbl  SB/ISIOTCS OKOHYATE/IbHbIMM
roc/ie  BbIMOJIHEHMS, a TakKkKe YTo
10/1yHEHHBIE CPELACTBA 10 BO3MOXHOCTH
AO/DKHbI  [TIEPEYNCTIATECS  KaK  MOXHO
bbICTpEE, MUHUMYM [O KOHLA AHS, 8 B
uaeanbHoM — ciydae - B TeYeHue
OrepaLmoHHoro AHs, 4Tobbl obecrie4YnTs
UDP n ee y4acTHMKaM BO3MOXHOCTH
VIpas/ieHnss KPEAUTHBbIMU pUcCKamu
PUCKaMU JTINKBUAHOCT.

[1oroBopbl KOpPpPeCnoHAEHTCKOro cyeTa C
pacyeTHbIMKM 6HaHkamn (MM ycnoBsus
BEAEHNs1 CYETOB — B CNyyae 6aHKoB-

HEepe3UAEHTOB) yCTaHaBNMBaAOT
npenensHoe BpeMS]
CMMCaHNA/3aumnCneHNs AEHEXHbBIX

CpeacTB C/Ha KOPPECNOHAEHTCKMIA cyeT
AaTOW  BaNOTUPOBAHUSI  «TEKYLLUWIA
pabounMit  OeHb», YTO  MnepeBoAbl
CTAHOBATCA OKOHYaTeNIbHbIMK MpU  UX
MCNOMHEHMM WU 4YTO BaHK  MOXeT
pacnopshkaTbCs AEHEXHBIMM
CpeacTBaMK, HaxoAsaWMMUCS Ha  ero
KOPPECNOHAEHTCKOM CYeTe, C MOMEHTA
MX 3a4YMCNIEHMSI HA YKa3aHHbIA CYET.

PacueTbl N0 KOPPECNOHAEHTCKUM CYETaM
OCYLLECTBMSIOTC B TeYeHWe BCero
OMNEpPaLUMOHHOMO AHS COOTBETCTBYHOLLENO
6aHKa-KOppecnoHAeHTa.

UTorosbie
MpuvHunny 9

3aK/1lo4YeHuns no

HKL|, ocyLwiecTBnseT pacyeTbl C NOMOLLbIO
nnaTexHon cuctembl baHka Poccun (B
pybnsix), depes HPL (B pybnsx w
WHOCTPaHHbIX BaslOTax), a Takxe 4vepes
pacyeTHble KOMMep4yeckne 6aHku (B
WMHOCTPaHHbIX BantoTax). [N CHMKeHus
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KPeAMTHOro pUCKa MU pucka JIMKBUAHOCTU
npoBoAnTCS O0TOop Hambonee HaaeXHbIX
KOHTpAreHToB  Ans  OCyLeCTBNEeHUs
pacyeToB, B TOM UYUCNIE MPEAbABNAIOTCS
TpeboBaHMss 06 YpOBHE KPEAUTHOrO
peENTUHra M KpeauTHOM KadectBe, 06
OMepPaLMOHHON  HA[EXHOCTMW. HKL|,
OCYLLECTBNSIET MOHUTOPWUHI U KOHTPOJIb
KOHLIeHTpaumm CpeacTs Ha
KOPPECMNOHAEHTCKNX CYETAX.

HKL, He ocyliecTBnseT caMoCTosATeNbHO
pacyeTbl Mo UToram KnpuHra.

MPUHLUMN 10. PAKTUYHECKASA
MOCTABKA

NP f[o/mkHa 4EeTKO OrnpefesisiTb CBOU
00653aT€/IbCTBA 110 MOCTABKE PEasIbHBIX
UHCTPYMEHTOB WM TOB3pPOB, a TaKXe
BbISIB/ISITH, KOHTPOJ/IMPOBATH U YIPaB/isTh
DPUCKaMK, CBSI3aHHBIMU C @AaKTUHECKOH
[10CTaBKOM.

KnroueBoe coobpaxenue 1.
[lpaBuna NDP  fo/mkHbI TOYHO
onpegensaTe  ee  06s3aresibcrBa 1o
@DaKTmyeckor ocTaBKke MHCTPYMEHTOB
W/IM TOB3POB.

HKL, npuHMMaeT B KayecTsBe
MOCTABOYHbIX  AKTMBOB  obnurauum,
aKLMW, MHOCTPAHHYIO BaniOTy M TOBapbl
(aparoueHHble MeTanbl).

ObsazatenbctBa onpepenstotca HKL no
utoram HetTuHra o6sa3atenbCcTB MO

cAaenkam.
MNopspok HEeTTUHra onpeaenex
lNpasunamu K/IMpUHra Ha

COOTBETCTBYIOLLEM PbIHKE.
HKLl npepoctaenser YK oTyeTbl 06
onpeaeneHHbIX NToroBbix HEeTTO-
obsi3aTenbCcTBax / HETTO-TpeboBaHUSAX.

MNpaBuna KAMPUHra MU UHblE AOKYMEHTHI,
oTpaxkatowime 06513aHHOCTH HKL,
BKIOYass TpeboBaHMSI K  Ka4decTBy
NMOCTaBOYHbLIX AaKTUBOB, PACKPbIBAOTCS

Ha cante HKL (Hanpwumep, cTaHaapT
KayectBa 30M0TbIX CAUTKOB  «Good
Delivery»).

Mpoueaypeol OCYLLeCTB/IEHUS
(hakTMUECKON NOCTaBKM PaCcKpbIBAOTCS B
MpaBunax KIMpUHra Ha

COOTBETCTBYIOWEM pbiHKe. Kpome TOro,
ana noHnMmaHmsa YK ux obs3atenbcts
HKL npeaocTaBngeT OTYeThbl "
nHgopMaumio B KnnpuHroBom cucreme
Ans noHnMaHus YK nx oba3atenbcTs.

KnroueBoe coobparxeHue 2.

nop JO/DKHE BbISB/ISTH,
KOHTPOJINPOBATE U YIPaB/ISATE PUCKAMU U
U3L[EPDIKKAMM, CBA3AHHBIMU C XPIHEHNEM

u @dakTnyeckount [10CTaBKOM
UHCTPYMEHTOB UJTM TOBAPOB.
N3pepxkn no  UeHHbIM  ByMaram

NPeACTaBNSAOT W3AEPXKKN 32 BeaeHue
KJIMPUHIOBOrO CYeTa AENO B PaCYETHOM
Aeno3uTapuu;

N3nep>kkn No AparoueHHbIM MeTaniaM:

1) HKU nnatut 3a  XpaHeHue
JPAroLeHHbIX METAN/IOB B CNUTKaXx
oneparopy XpaHunuwa B
COOTBETCTBMM C IOFOBOPOM XPaHEHUS
LIEHHOCTEN;

2) HKL nnaTuT 3a 0OCTaTKN AparoLUeHHbIX
MeTassoB Ha ob6e31nYeHHbIX
MeTaNIMYECKNX KOPPECNOHAEHTCKUX
cyetax, OTKpbITbiX HKLL B 6aHke-
Hepe3naeHTe, B COOTBETCTBUMM C
[0roBopoM obe3nnyeHHoro
MeTalInYeckoro
KOPPEeCnoHAEHTCKOro cyeTa.

3) HPJ], kak LleHTpanbHbIM aeno3uTapum
PO ocywecTBnseT XpaHeHue w
pacyeTbl MO [OKYMEHTapHbIM MU
6e300KyMeHTapHbIM LEeHHbIM
6ymaram. HKL| ocywecrenseT onnaty
ycnyr  HPI B COOTBETCTBUM C
cornacoBaHHbIMM Tapudamu. Puckn B
3TOM cny4yae MWHUMaJIbHbI,
nockonbky HP[ Takke BXoAUT B
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cocTtaB 'pynnbl "MockoBckas bupxa".

KOHTpONb NpaBWIbHOCTUM B3WMaHWsA B
COOTBETCTBUM C Tapudamu pacyeTHOro

Aeno3nTapus 7 XpaHununila
AparoueHHbIX METass1oB.
Cnutkn AparoueHHbIX METaJJI0B,

npuHagnexawme HKL, Haxoaswmecs Ha
XpaHEHUN  W/vAn  TPAHCNOPTUPYEMbIE

CI'IeLl,MaJ'IVI3VIDOBaHHOl7I opraHM3aumel‘/'1,
3aCTpaxXxoBaHbl poccu NCKUMM
CTpaxoBbiMU KOMMNaHUAMU n

nepecTpaxoBaHbl Yy MeXAyHapoAHOro
NepecTpaxoBLUMKa, MMEKLWero peuTUHr
He Hwke A+, TNPUCBOEHHbLIM  Kak
MUHUMYM ABYyMS n3 Tpex
MEXAYHapOAHbIX PEMTUHIOBbLIX areHTCTB
Ha  YCnoBusX, MNpedycMaTpyBatoLLmMX
BO3MOXHOCTb NpsIMOM onnarsbl
BO3MelLleHnsa nepectpaxoswmkom HKLL.

Bce onepaumn  pecrnoHgeHTa o
3QUMCNEHNIO MW  BO3BpaTy C/INTKOB
ApParoueHHbIX MeTansioB B paMKax
Aoroesopa ob6e3nnyeHHoro
METa//IMYeckoro  KOppecrnoHAEHTCKOro
cyeTta noanexar obsi3aTenbHOMY
npeasapuTenbHoMy cornacosaHuio HKL,
Npv 3TOM, B COOTBETCTBUMN C YCIOBUSIMU
A0roBsopa ob6e3nnyeHHoro
METa/I/IMYeckoro  KoppecrnoHAEHTCKOro
cyeta, HKLL He HeceT obsi3aTenbCcTBa
nepea pecrnoHAEHTOM no  BO3BpaTy
[ApParoueHHbIX MeTansoB CO CyeTa B
dusnyeckon dopme.

HKLl He obbeanHsieT YK, wuMmetowwmx
obsizaTenbctBa No noctaeke, ¢ YK -
nonyyaTtensMyM TOBapOB.

tOpuanyeckume obs3aTenbCTBa no
MOCTaBKe YETKO OTpaXkeHbl B [MpaBunax
K/IMPUHra COOTBETCTBYIOLLErO PbIHKa.

Mpoueaypbl MNOCTaBKM BbIHOCATCA Ha
MoNb30BaTeNbCKME  KOMUTETbI  ANS
obcyxaeHus.

UTorosbie
MpuHuuny 10

3aK/1ro4YeHuns no

HKLl onpepensier cBon 06s3aTenbCTBa
Mo MOCTaBKe peanbHbIX WHCTPYMEHTOB
unn  TOBapoOs, KOHTpOnupyetr  u
ynpaBnseT puckamu, CBA3AHHbIMK C
(hakTMUEeCKON NOCTaBKOMW.

NMPNHUMN 11. LEHTPAJIbHbIE
AENO3UTAPUN LLEHHbIX BYMAI

He npuMeHnm k HKL,.

MPUHLUMN 12. PACYHETHbIE
CUCTEMbI OBMEHA HA
CTOMMOCTb

Ecm UOP ocyuecrsriser pacyersi 1o
GAEJIKaM, BK/IIOYaroWmne pacqyersl 110
4AByM B3anMOCBSI3aHHbIM
00653aTe/IbCTBaM (Harpumep, c4esikaMm ¢
LEHHbIMU ~ ByMaramu  wjiM  BaJIlOTHBIM
GAE/IKaM), TO OHa AOJDKHE MCK/IHOYaTh
pyck TIPUHLNING/1E, rpon3Boaa
OKOHYaTe/IbHbIE pPacyeTbl 110  OfHOMY
00653aTE€/ILCTBY  [10C/1€  OKOHYaTE/IbHbIX
pacyeTos 110 4pyromMy 0643are/ibCTBy.

KnioueBoe coobpaxenue 1.

UNDP, kotopas SB/SETCH PACYETHOU
cucrtemori  ObMeHa  Ha  CTOMMOCTb,
AO/DKHA UCK/TIOHaTh PUCK TPUHLNINE/E,
obecrieynsas r1poBEJEHNE
OKOHYaTE/IbHbIX PACYETOB 110 OfHOMY
0653aTe/IbCTBY, €C/IM U TOJIbKO €eC/in
[POBEAEHLI OKOHYATE/IbHbIE PACHETHI 10
CBSI3aHHOMY C HUM  0653aTE/IbCTBY,
HE3aBUCHMO OT TOIro, poBoanT Jin NIOP
PacyeTbl Ha OCHOBE 6pyTTO MU HETTO, a
TAKKE OT  MOMEHTa  HacTyr/ieHus
3aBEPLIEHHOCTH.

PUCK npuHUMMN@NA MO OTHOLUEHUIO K
YYaCTHUKY KIIMPUHIa MOXET BO3HUKHYTb
No onepauusiM C LEHHbIMK ByMmaramm,
MHOCTPaHHOW BanoTON 1 AparoLeHHbIMU
MeTannamMn. PacuyeTbl Ha  yCnoBusX
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«MOCTaBKka MpOTUB MNJaTexa» WM Ha
YCNOBUSIX MPEeABAPUTENIbHON MOCTaBKM
CO CTOPOHbl  Yy4YacTHMKA  KJIMPUHra
YCTPaHSIOT BEPOSITHOCTb BO3HUKHOBEHMSI
pu1cKa.

Mpoueaypbl  UCMOMb30BaHUA  AAHHOMO

MexaHu3Ma onucaHbl B  [lpaBunax
KNIMpUHra:
= HKL onpepensiet HeTTO-

0b6s3aTenbCTBa Y4aCTHUKA KIMPUHIa
B Ka)XAOW COOTBETCTBYHOLLEN LIEHHON
bymare, BanwTe wuam  obbemy
ApParoUeHHOro MeTansa Ha Kaxayro
Aaty;

= B gaTy pacyetos (YCTAHOB/IEHHbIX B
MNpaBunax KNupuvHra Ans Kaxaoro
aKTuBa, no KOTOpPbIM HKL
OCyLLecTBNseT KJIMPWHI) HKL]
NpoBepsieT UCMOSTHEHNE YYACTHUKOM
KNMpUHra CBOUX pPacyeTHbIX Wwan
NMOCTaBOYHbIX 06513aTenbCTB.
MNocTaBka 7 pacyeTbl
OCYLLECTBASAOTCA C UCMONb30BAHNEM
TEX Xe CYETOB, Ha KOTOPbIX
yuuTbIBaeTCca obecneyeHne, no3aTomy
HKLL Bcerga wMmeer poctyn K
nHdOpMaumMm 06 ocTtaTkax Ha 3TUX
cyeTax;

= Ecnu ntoroeas cymMa 06s3atenbCcTB
6bina NCMOMHEHA  YYaCTHUKOM
knupwuHra, To HKL| co cBoel CTOpOHbI
NCMONHSET COOTBETCTBYIOLLME
obs3aTenspCcTBa B OTHOLUEHUU
y4aCTHUKa KIMPUHra;

* HeuncnonHeHHas YacTb 06s3aTenbCTB
nepeHocnTCs Ha cneayoLwmn
PaCYETHbIV AE€Hb NYTEM 3aK/THOYEHNS
coenok PEMO wnu cpenok SWAP c

YYaCTHUKOM KIMPUHra -
Aecdontepom;
= B cnydvae HEBO3MOXHOCTU

OCYLLECTBUTb NepeHoC 063aTeNnbCTB
(Hanpumep, Npu NocneaoBaTeNbHOM
HernocTaBke COOTBETCTBYIOLLEN
LieHHOM ByMarn B TeuyeHue 4 aHew
WIN IEHEXHbIX CPEACTB - B TEYEHUU
2 [HeNn), No3vUMSi 3aKpbIBAeTCA U

0653aTenbCTBO
npekpalaeTcs

Y4aCTHUKaA

[laHHble npoueaypbl rapaHTUPYIOT, YTO
OKOHYaTeNbHbIE pacyeTbl MO OAHOMY
06513aTenbCcTBY  OYAYyT  OCYLLECTBEHbI
TONbKO MpU  YCIOBUM  MpPOBEAEHMS]
OKOHYaTeNbHbIX pacyeToB no
B3aVMMOCBS3aHHOMY 06513aTENbCTBY.

PacueTnl no B3aMOCBA3aHHbIM
obs3aTenpcTBam OCYLLECTBNAOTCA Ha
HETTO-OCHOBE.

Pacuetbl Mo caenkaMm C WMHOCTPaHHOM
Ba/IlOTON, AparoUEHHbIMM MeTaniamMu U
LieHHbIMM ByMaramu OCyLLEeCTBASIOTCS Ha
NpUHUMNax «MnocTaBKa npoTunB
nnaTexa». TakuMm obpazom
3aBEpLUEHHOCTb pacyeToB Mo BantoTe/
AparoueHHOMy MeTamly /[  UEHHbIM
byMaraMm W”  [OEHEeXHbIM CpeacTBaMm
SIBNSETCS OAHOBPEMEHHOMW.

AKTWBBbI, UCMONb3yEMbIE A KIIUPWUHTa U
YUATbIBAEMblE  Ha  TOProBblX U
KIMPUHIOBbIX CYeTax, 3allMLEHbl OT
TpeboBaHWN TPETbUX NUL, A0 MOMEHTa
3aBEpLIEHMsI pacyeToB MO  MTOram
KJIMPVHra.

HKL, caMocTosATenbsHO KOHTponupyet
cobniogeHne  NpuHUMNA  «MOCTaBKa
NpOTUB NnaTexa».

UTorosble
MpuHUuMny 12

3aK/1ro4YeHuns no

Puck npuHuMnana NCKITIOYaeTCA
NnpoBeAEHWEM pacyeToB Ha YCNOBUSX
«MOCTaBKa MPOTMB MiaTexa».
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NMPUHUMN 13. NPABUJIA U
MPOLEAYPbI, OTHOCSALUUMECSA K
HEBbBINMOJIHEHNIO OBA3ATEJIbLCTB
YYACTHUKOM

UDP po/mkHa uMeTs 3PPEKTUBHBLIE U
YeTKO  OfPELENIEHHbIE  Mpasuia u
NpoLERYpPbl  yripas/ieHnss B  CIydae
HEBBIMO/IHEHNS 0653aT€/1bCTB
YHacTHUKOM. 3Tv ripasusia v rpoLesypbl
AO/DKHbI  6bITb  pa3paboTaHbl, 4TOOb/
rapaHmposars, 410  UOP  moxer
[IPUHSITb  CBOEBPEMEHHBLIE MEPLI  AJ15
CHWKEHUS 110TEPL U  [aBJIEHNS HA
JIMKBUAHOCTB U POLO/IKUTL BbITO/IHSTh
CBOM 0653aT€/1bCTBA.

KnioueBoe coobpaxenue 1.

NDP  pgomkHa wumetrs  npaswia U
rPOLIEAYPLI  JTIMKBUAALIMN  [TOC/IEACTBUN
HEBbIMNO/IHEHNS 0653aT€/1bCTB,
103Bo/1Fr0LYMe NoP rpoao/IKaTh
BbIMO/IHEHNE  CBOUX 06S33TE/IbCTB B
ciydae  HEBbIMOIHEHNS — 00S33TE/ILCTB
YYACTHUKOM U OMNPELETISIOLUNE MOPSLHOK
10110/THEHUST pecypcos rnocie
HEBbIMO/IHEHNS] 0OS3aTE/IbCTB.

MNpaBuna n npoueaypsbl HKL,
yCTaHaB/MBAKOT MNEpeYeHb OCHOBaHWA
ANs BO3MOXHOCTU 06bsiBneHns HKL kak
OnepaLMoHHOro, TaK M TEeXHUYECKOro
pedbonta YK 1 npegycmaTpusatoT
AEVCTBUS, OCYLLECTBNSIEMblE B Cllyyae
obbseneHuns HKL gedonta YK.

Cnyyasmmn  onepaunoHHoro agedonTa
ABNseTcs HencrnonHeHue YK
0b6s3aTenpCTB N0 CAefnkaM B MOJSTHOM
obbeMe M B YCTAHOBJMIEHHbLIA CPOK, a
TaKXXe HEeWCNoNHEeHWEe MapXWHaNbHOro
TpeboBaHnss B MNOSHOM obbemMe M B
YCTaHOB/IEHHbIN CPOK.

Cny4yasamm
ABNAIOTCS:
* Cnyyam oT3biBa (@HHY/IMPOBAHMSA)
BaHkoM Poccun y YK — kpeauTHom
opraHv3aumm NMLEH3UN Ha
oCyLlecTB/IeHNe H6aHKOBCKNX

(puHaHcoBoro  pedonta

onepaumn;
* CfyYaM Ha3HayeHuss BpPEMEHHOM
aAMUHUCTPAUMM UM MPUHSATUSA

apbuTpaXKHbIM CyAOM peLieHns o
BBeAeHMn B OTHoweHun YK -
HEKpPeAMTHOM OpraHusaummM OAHON
13 npoueayp 6aHKpoOTCTBa;

* Cnyyvan oOT3biBa (@HHY/IMPOBAHWMS)
cneunanbHoro paspeLueHuns
(MMUeH3n 1AM MHOro OCHOBaHUS),
BblAAHHOMO KOMMETEHTHbIM OpPraHoM
rocyfapcrea yupexaeHuss baHka-
Hepe3naeHTa, Ha OCHOBaHWM
KOoTOporo baHK-Hepe3uaeHT wumeeT
NnpaBO OCYLeCTBNATb 6aHKOBCKMe

onepauuu, NpeayCcMOTPEHHbIE
NNYHBIM 3aKOHOM BaHka-
Hepe3uaeHTa.

[leicTBuS,, OCyLLeCTBNsieMble B Crlyyae

obbsineHnss  HKL  pgedonta VK,

BKJTHOYaIOT:

* npekpaweHne Bcex caenok YK,
Aedont kKotoporo obbsineH HKLL;

= 3aKYeHune HKL| COENoK,
XeKNPYoLLMX PUCKK,
BO3HMKAKOLWME TMpU  MNpeKpaweHnn
Bcex caenok YK, aedonTt KOTOpOro
o6bsiBneH HKL,;

= npoBegeHne HKL, aykumoHa cpeau
apyrux YK B uensax ycCTpaHeHus
pucka, BO3HMKalOLWWEro npwu
npekpaweHnmn Bcex caenok YK,
Aedont kotoporo obbssneH HKL.

Perynuposanune HKL, cutyauun ageconta
YK:

OnepauunoHHbIA aedonT:

* [epeHOC WCMNONHeHnUst 06s3aTenbCTB
Ha cneaytowmi PacyeTHbIn  AeHb
NyTeM 3aK/IHOUYEHUSI CAENOK CBOM WK
peno;

*  33K/TIHOYEHUNE «3AKPbIBAKOLLIMX» CAENOK
WM npekpalleHne obs3aTensCcTB B
C/lly4yae HEBO3MOXHOCTM MNepeHoca —
cash settlement;

* npogaxa obecnedyeHus;
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*  KCNOSIb30BaHNe B3HOCOB
Hea06bpoCoOBECTHOrO YK B
rapaHTUHbIE OHAbI.

®uHaHcoBbIV aedonT:

MNpekpalyeHne KIIMPUHIOBOMO
obcny>xmBaHus, npekpatleHve
obs3aTensCTB NO cAenkaMm B AeHb
npekpaLleHuns KJIMPUHIOBOMO
obcnyxnBaHus, NTMKBUAALMOHHbIN
HETTUHT.

MNpu onepaunoHHoM aedonTe - AENCTBUS
aBTOMaTU4YecKme.

Mpwn ¢pmHaHCcoBOM aedonte -
COTPYAHUKMU HKL  pencresytor B
COOTBETCTBMM C [TpaBmnamMm KIMpuHra m
BHYTPEHHMMU Npoueaypamu.

Mpwn ¢pmHaHCcoBOM aedonte
npekpaileHme o06s3aTensCTB M pacyeT
HeTTO-0643aTenbCTBa / HeTTOo-

TpeboBaHMs B XOAe NIMKBUAALMOHHOMO
HETTUHra OCYLUECTBNAETCS B [€Hb,

NpeaLecTByoLWMI nate OT3bIBa
NALEH3UN.
Mpu  onepauuoHHoM  paedonte  —

NCMNONb30BaHNE COBCTBEHHBLIX CpPeacTs
HKL, ans wucnonHeHus o0653aTensCcTB
nepen A06pOCOBECTHLIMU YK,
3aK/l04YeHne caenok peno unu Ceorm C
«[OoHOpaMu». Ha Ba/lOTHOM pblHKE B
KayecTBe <«AOHOpa» BbICTyrnaeT baHk
Poccun.

MNpn duHaHcoBOM aecdonTte MoryT 6biTb
3a4eNCTBOBaHbI Mepbl,
npeaycMOTpPEHHbIE lNnaHoM
BOCCTaHOBNeHuns aearenbHocTu HKLI.

HKL, noagepXxuBaeT B  MOCTOSIHHOM

FOTOBHOCTY BECb [OCTYMHbIIA
MHCTPYMEHTapun nosyyYeHns
AOMOSTHUTENbHON NMKBUAHOCTM.

(noapobHo — B MNpuHuMne 7). K ToMy Xe,
HKLL MmoxeT HanpaBuTb 406POCOBECTHBIM
YK  TpeboBaHMe ¥  BOCMOSIHEHUU
rapaHTuiHbIX ¢oHaoB (noapobHo — B

MpuHumne 4).

Mopsaaok MCMONb30BaHUS peCcypcoB B
cnydae  pedonta YK onpegeneH
MpaBunamm KIMpMHra M OMNWUCaHbl B
MpuHumne 4.

Mpoueaypamu npaBun KTMPUHra
NpeaycMOTpeHo, 4YTo B CJ/lyyae
MCMOJIb30BaHNS B3HOCOB B rapaHTUIHbIE

doHabl  gobpocosectHbix YK HKL
HanpaenseTr yeegomneHuss YK 06
NCMNob30BaHMN ¢doHaoB "

HeobXxoaAMMOCTN [OBHECEHUs CpeacTB.
Kpome TOro, B Crny4ae MCNONb30BaHUS
BblAeNeHHoro KanuTana HKL,
HabntogaTenbHbIi COBET MOXET MPUHATH
pelieHne 0 BblAENEHUN
LAOMNOSTHUTENBHOrO BblA€NIEHHOr0
kanuTtana HKL, (skin-in-the-game).

KnioueBoe coobpaxeHue 2.

nopP JO/DKHAE ObITb XopoLo
r104rOTOB/IEHA K [PUMEHEHMIO PaBusi 1
rPOLUERYD  JIMKBUAALMHU  [TOC/IELACTBUN
HEBbIMOSIHEHMNS 00S3aTE/IbCTB, BK/IHOYAS
COOTBETCTBYOLMNE ANCKPELINOHHbIE
rPOLEAYPBI,  TPEJYCMOTPEHHbIE €€
r1paBNIaMu.

B HKL pa3paboTtaHbl  BHYTpeHHWE
pernameHTbl B3aUMOAENCTBMS
nogpasgenedmn  HKL B cnyyae
BO3HWKHOBEHWS AedOnTOoB.

HKLl perynspHo wHbopMupyeT baHk

Poccun o]
NPUOCTAHOBNEHNM/NpeKpaLLeHNn

AOmnycKa K KJIMPUHrOBOMY
obcnyxxunBaHuio, o] TEXHUYECKMX
pedontax n nposeaeHnu
JTIMKBMAALMOHHOIO HETTUHra, 06

MCrosb30BaHNM (UHAHCOBLIX PecypcoB
HKL, ana nokpbltus  yObITKOB  Mpu
pedonte YK.

BHyTpeHHMe nnaHbl nepecMaTpyBaloTCA
COOTBETCTBYIOLUMMM  MOAPa3AENEHNSMM
€XXerogHo.
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KnroueBoe coobpakeHue 3.
NDP fo/mkHa OBH3POAOBAaTL OCHOBHbIE
acriekTsl rpasusi u rpoyesyp
JIKBuAaUMN r10C/eqCcTBui
HEBbIMO/IHEHNS] 0OS3aTE/ILCTB.

MpaBuna KNMpuUHra, B KOTOPbIX U3/0XKEH

nopsaokK nposeneHns npoueayp
AedonT-MeHeKMEHTa, noanexar
pernctpaumm B  baHke Poccun w

PAcKpbITUIO HE MeHee YeM 3a 5 AHEN Ao
BCTYNJN1EHNA UX B CUJTY.

a)
1) npegbsiBNeHWe  MapXWHaNbHOMo
TpeboBaHNS1 OCYLLECTBNSETCS B Cly4yae

HeA4oCTaTOYHOCTH cpeacTB
obecneueHus;

2) npoueaypsl NPUHYAUTENBHOIO
3aKpbITUS  NO3vMUMA 1 obBpalleHust

B3bICKaHUA Ha nNpeaMeT obecneyeHuns
OCYLLECTBNAKTCA NpU HEUCNOJIHEHHOM

MapXXMHaNbHOM TpeboBaHWM nnm
HernorawweHHOW 3a10/IKEHHOCTY;

3) npm HeAOCTAaTOYHOCTH
HAMBUAYANbHOMO KJIMPUHIOBOMO
obecneyeHus ans noralieHust
3a[0/HKEHHOCTM WK MCMOSTHEHNS
MapXXMHaNbHOro TpeboBaHus
pedontepa MCNONb3YeTCs €ro B3HOC B
rapaHTUMHBbIN oHA. Mpw
HeAOoCTaTOYHOCTM  €ero  B3HOCAa B
rapaHTUMHBIN ~ oHA  MCronb3yeTcs

BbliaenenHbit kanutan HKL (Skin-in-the-
game), a 3aTeM B3HOCbl B rapaHTUMHbIN
doHa aobpocosecTHbIX YK.

4) nNpu  HacTynneHun  COBbITUMN,
yKasaHHblX B [lpaBunax KJMPWHra,
CBUAETENbCTBYHOLLMX 0
HeyZLOBNEeTBOPUTENBbHOM  (DMHAHCOBOM
cocTosiHMM YK, MOXEeT OCyLLeCTBNATLCA
nepeHoc  nosvumi  060COBNEHHBIX
K/TMEHTOB;

5) npu BBeAeHMM B OTHoweHun YK
npoueayp 6aHKpPOTCTBa WM  OT3blBE
NMLEH3UU Ha OCyLLEeCTB/IEHME
6aHKOBCKMX OMepaLnii OCYLLECTBNSETCS
npoueaypa MKBUAAUMOHHOMO HETTUHIA,
BO3MOXEH TakXkKe MEepeHoC Mo3uumn

060Cc061EHHOMO K/IMEHTA.

6) BBeAeHa npoueaypa Kpocc-aedonTa,
onpeaenstoLlas nopsiaoK
NCNONb30BaHNS n BO3MELLEHUNS
rapaHTUNHBLIX (POH0B N UHbIX CPEACTB B
Lenax noraweHuns 3agomkeHHocTn YK Ha
COOTBETCTBYIOLLEM BUP)KEBOM PbIHKE.

b) npoueaypbl aedonT-mMeHemKMeHTa
OCYLLECTBNSAOTCA OTBETCTBEHHbIMU
noapasaeneHnamu HKLL.

C) 06beM NpeanpuHMMaeMbIX AENCTBUN B
Cnyyae BO3HWKHOBEHMSI MapXXMHANbHOMO
TpeboBaHus nnm 33[10/KEHHOCTU
3aBUCUT OT TuMa CYEeTa, Ha KOTOpPOM

YUYMTbIBAIOTCS HEeUCNosIHEeHHble
obs3aTenbCcTBa — COOBCTBEHHBLIN UMK
KnneHTckni. CHayana 3aKpbiBaloTcs

No3nUMK, YYUTbIBaEMblE Ha CYeTax, Mo
KOTOPbIM  BO3HMK/IA  3340/DKEHHOCTb.
[anee 3afgeWcTBylOTCA  NO3vUMKM WU
obecneyeHne, yumTbiBaeMble Ha APYrux
cyetax paHHoro YK, 3a MCK/IOYeHueMm
c4yeToB 060CO6MEHHBIX KIIMEHTOB, ecnu
MO HUM He MPOUCXOAUT HEWUCMOSIHEHME
0653aTenbCTB.

Mpn atoM obecnevyeHne, y4yuTbiBaeMoe
Ha K/IMEHTCKUX CYETAX, HE UCMOJIb3YETCS
Ansi rnoraLleHust 3a[0/KEHHOCTH,
BO3HMKLUEN MO COBCTBEHHBLIM MNN UHBIM
KJIMEHTCKMM CYETaM.

B npoueaypax nepeHoca no3vumn
3a4e1CTBYIOTCS NO3vuum 1 obecneyeHmne
TOJTbKO 060Cc061EHHbIX K/TNEHTOB.
MpaBunamm KIMpuHra npeaycMoTpeHa
BO3MOXHOCTb nepeBoaa obecrieveHms u
nepeesoda 06s3aTenbCTB 060C061EHHbIX
KnneHToB OT YK, Haxoasuleroca B npea-
AedOoNTHOM COCTOsIHUK, K apyromy YK.
MNpyn npoBeAeHUN  NUKBMAALMOHHOIO
HETTMHra 3aAeMCTBYIOTCS BCE MO3ULMN,
N KIIMEHTCKME, N COBCTBEHHbIE, HO MO
060c06/1€HHbBIM KMeHTam
OCyLlecTBnsieTcs 060CO6MeHHbIM pacyeT
HeTTO-0653aTenbCTBa, a TaKxe
BO3MOXEH nepesoa no3uuuni
060C061EHHbIX KIIMEHTOB.

d) B cnyyae gedonta YK HKL, coBepliaet
¢ pobpocosecTHbiMM YK 6anaHcupyiowme
caenku, aHANOrMyHble caenkam,
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coBepleHHbIM HKL, ¢ aedontepom.
e) Mexay knneHtamum YK OTCyTCTBYIOT
NpsiMbleé OTHOLLEHUS.

KnioueBoe coobpaxeHue 4.

NOP  fo/mkHa  NpuB/AEKaTL  CBOUX
YYACTHUKOB, KOMIIETEHTHbLIE OpPraHbl Y
Ap. 3auHTEDECOBAHHbIE  CTOPOHbI K
TECTUPOBaHMO  ripoyeayp HWOP  ripu
HEBbIMO/IHEHUN 0653aTE/ILCTB, B T.4.
rpoyesyp JIMKBUAEUMN. Takoe
TECTUPOBAHNE POBOANTCH KaK MUHUMYM
oguH paz B o wm  riocie
CYLYECTBEHHOMO  U3MEH.  fpaswi #
rpouesyp, 4yrobbl  ybeauTecs - B
rPaKTUYECKON BO3MOXHOCTY ux
[IPUMEHEHMS.

HKL, He npuBnekaeT Yy4yacTHUKOB
KNIMPUHra K OCYLLECTBEHNIO
TECTUPOBaHUA U MepecMoTpa npoueayp
pedont-meHepkMeHTa.  CTpyKTypHble
nogpasgenenma HKL, npoBoaat  umx
TeCTUpPOBaHWE U NepecMoTp.

UTorosbie
MpvHuuny 13

3aK/1ro4YeHuns no

B HKL, ycTaHOBNneHbl YeTkue npasunia u
npoueaypbl AeNCTBUI B Clydae aedonTa
YK, HanpaBneHHble Ha obecneyeHue
CBOEBpeMeHHOro  ucnonHexnmsa  HKL
obs13aTenpCTB Nepes A06pOCOBECTHLIMM
YK un orpaHuyeHune ybbitkoB HKL. HKL|
packpbiBaeT [lpaBuna KAWpuHra, B
KOTOpPbIX COAEPXKNTCS onucaHue
pevicteui HKL B cnyyae aedonta YK.

PekomeHaaumn:

Heobxoaumo dopmanusosaTb
NepnoanNYHOCTb TECTMPOBaHUS
npoueayp Aedont-MeHemkMeHTa. HKL
HamepeH yCTpaHuTb JlaHHOEe
HECOOTBETCTBUE B 6nmxanwem

byaywem. Kpome Ttoro, HKL, cnepyert
NPUBNEKaTb Y4YaCTHUKOB K/MPUHra B
npouecc TeCTMpOoBaHWS WU nepecMoTpa
npoueayp aedonT-MeHeaKMEHTa.

NMPUHUAMN 14. CETPETALIMA U
BO3MOXXHOCTb NEPEBOJA

LK gosmkeH ycraHas/mBare rpaswia
r1poLELYPbI, obecrieunBarolme
cerperayno 1 BO3MOXHOCTL [1EPEBOAA
rnonuymi  K/IMEHTOB — y4acTHUKa U
34a/10roBoro obecrieyeHus,
npegocrasieHHoro LK B OTHOLUIEHW
STUX [TO3NLNH.

KnioueBoe coobpaxenue 1.

LUK fgomkeH Kak MUHUMYM — UMETH
MEXaHu3Mbl cerperauymm M [eEPEBOSa,
3Qp@ekTnBHO  3almyaowme  no3uyuu
K/TMEHTOB y{YaCTHUKOB U COIMyTCTBYIOLEE

34a/10roBoe obecrieyeHmne or
HEBBIMO/IHEHNS 0653aT€/1bCTB
YHaCTHUKOM wim ero
HEeCOCTOSATE/IbHOCTU. Ecm LK

ripegrsiaraer AoOrio/IHUTE/IbHYO  3aliyuTy

ro3uLi  KIIMEHTOB U 33/10r0OBOIO
obecrieyeHus or O/JHOBPEMEHHOIMo
HEBBITNOJIHEHNA 0653aTe/IbCTB

y4yacTHukoM u ero KmmeHtoMm, 10 LK
AO/DKEH  puHuMars  Mepbl  A/19
obecrie4eHns:  3QPPEKTUBHOCTU — TaKOU
3aLNTel.

B MpaBunax KAIMpuMHra Ha BCEX PblHKaX
yCcTaHoBneHbl TpeboBaHns Kk YK 06
06s3aTeNnbHOM  pasgenbHOM  yyeTe
AeHeXxHbIX cpeactB YK 1 X KIIMEHTOB, a
Takke no  TpeboBaHno YK -
BO3MOXHOCTb  060CO6M1eHHOro  y4era
06sa3aTenbCTB M obecneyeHns KnveHTa
YK (manee — 060COGNEHHbIV K/IMEHT).
Takke no TpebosaHmio YK HKL, 0bs3aHa
obecneunTb OTAENbHbIN YYET UMYLLECTBA
K/IMEHTA - y4aCTHMKA KMPWHIa, KOTOpoe
He MOXeT ObITb WCNONb30BaHO AN
obecneyeHnss wn  (UAn)  UCMNONHEHUS
06513aTenspCTB 3TOro Yy4YacTHUKa
KIIMPUHIa, NoAnexalumx UCrnosIHEHMIO 3a
cJyeT Apyrux ero knaneHTtoB (Ho 6e3
permcTpauumM KavMeHTa B KadecTBe
060Cc061EHHOMO KIIMEHTA).
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MNpaBunamMu  KAMpUHra  onpeaeneHbl
cnyyam n nopsiAoK nepesoja
obecneyveHns n nepesoaa obs3aTenbCTB
060cobneHHbIXx knMeHToB OT YK, B
OTHOLLEHUN KOTOpOro BO3MOXHO
obbsiBneHne gedonta, kK gpyromy YK.

YK BnpaBe 3apeructpmpoBath B HKL
obocobneHHoro knueHta. B cnyvasx,
YCT@HOBMEHHbIX [paBunamn KIMpUHra,
Nno 3asBneHn0 060Co6MEeHHOro KneHTa
HKL, ocywectBnseT nepesos Aosra U
YCTYMKY TpeboBaHWi YK no
obs3aTenbcTBam no caenkam,
3aK/IOYEHHBIM 3@ cyeT 060co6neHHoro
K/IMEHTA, a TakxKe nepegavy MMyLLecTBa,
ABNAIOLWErocs npeaMeToM obecneyeHus
NUCMONHEHMs  Taknx  06sa3aTenbCTs,
APYroMy, yKasaHHOMY 060c06/1eHHbIM
KnmeHToM, YK.

be3 MCnoJsib30BaHUA MEXaHN3MOB
cerperaunn, B KadecTtBe obecneyeHus

3almThI KITMEHTCKMX cpeacTs
MCNONB3YIOTCA  TOMBKO  MEXaHW3MbI
BHYTPeHHero pasgenbHoro yyerta. HKL
oueHuBaeT TO, HaCKOJIbKO

3akoHopaTenbHaa 6asa obecnedynBaeT
3aLUMLLEHHOCTb KIMEHTCKMX CPeaCTB.

OpgHako B Hactoswee Bpemsa HKL
NCNONb3yeT MexaHW3Mbl cerperaumMmM Ha
BCEX PbIHKaX.

CpeacrtBa K/IMEHTOB, Y4uTblBaeMble MO
oTAenbHbIM  PacyeTHbIM  KOAdaM, He
NCMONb3YHOTCH ans NCNONHEHMUS
obasatensctB YK, yuuTbiBAaEMbIM MO
APYrMM pacyeTHbIM KodaM, B Cly4yae
onepalMoHHOro fAedonTa YK.
PacueTHbIV koA MOXET OTKPbIBaTbCA AN
ogHoro knueHta YK, B 3TOM Cnydvae
KIIMEHT HE perncTpupyeTcs B KadecTse
O60Cc0b6neHHOr0 KAMEHTa M He MOXeT
BOCMO/1b30BaTbCA NpoLeaypor nepesoaa
06s13aTeNnbCTB 1 NepeBoaa obecneveHus,
OHaKO ero WMyLLEeCTBO 3alUMLLEHO OT
NCMNONb30BaHNS ons noralleHuns
3a[0/HKEHHOCTEN B CNydae Aaedonta

APYTUX KJIMEHTOB.

[lo HacTynneHns duHaHcoBoro AedonTa
YK o06ocobneHHble K/IWEHTbl  MOryT
BOCMO/Ib30BaTbCA NpoLeaypov nepesoaa
0b6a3aTenbCTB M NepeBofa obecneyeHns
B C/yyasx W nopagke, onpeaeneHHbIX
MpaBnnamu KNMpuHra.

[edonT Apyroro KIMeHTa He BAUSET Ha

3almnTy cpeacTs o06ocobneHHoro
KIIMEHTa.
HopMbl 0 nepeHoce no3vuui U

obecneyeHns TaKxke coaepxaTbCs B
MpaBnnax KNUpuHra, KOTopble noanexar
COrflacoBaHUIO C topUANYECKNM
AenapTaMeHTOM U perncTpupyroTcs
baHkoM Poccun.,

HKL cTtpemutca BHeApUTb HOPMbl U
npoueaypbl  JIydlWMX  MHOCTPAHHbIX
MPaKTUK, KacaloLwWMXCcs cerperauum wu
nepeHoca no3uumiM, B TOM 4ucne
NMONOXeHNS EMIR. HKL  nposen
IOPUAMYECKYIO  3KCMepTu3y, KoTopas
nokasana, YTo rnpoueaypbl cerperauum
HKL, cooTBETCTBYIOT Ny4YlIUM MWPOBbIM
NpakTUKaMu U CTaHAapTaM, B YAaCTHOCTH,
EMIR.

KniroueBoe coobpaxxeHue 2.

LUK fo/mkeH ucriofib30Batb  CTPYKTYPY
CYETOB, 103BOJISIFOLL YO emy
MAEHTUDULMPOBATL MO3MUMN K/TMEHTOB
YYACTHUKE u cerperupoBark
COOTBETCTBYLjee 3as1orosoe
obecrieqyeHme. LK JAO/DKEH
rOAAEPKUBATEL  [O3MLMN  KITUEHTOB U
3a/10roBoe obecrieHeHne Ha OTAE/IbHbIX
cyeTax K/IMEHTOB WM  OMHUOYCHbIX
cYeTax K/IMeHToB.

[MpaBunamu
obs3aTtenbHoe
TpeboBaHMe O pasfdenpHoOM  yyeTte
cobcTBeHHbIX cpeacts YK wn cpeacrts
KNneHToB (Ha OMHMBYC cueTe).

KTUPUHTra  YCTQHOB/IEHO
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YK Bnpaee notpebosaTtb y HKL, yyeTa
CpeacTB K/IMEHTa Ha ero JIMYHOM CUeTe.

MopsiAoK cerperaumun, peanv3oBaHHbIN
HKLl, cooTtBeTctBYyeT  TpeboBaHUsIM
depepanbHOro 3akoHa O KIMPUHIE U
KIIMPUHIOBOWN AESTENBHOCTW.

Ha pbiHke CINOW HKL  ucnonb3yet
obocobneHHble M HeobocobneHHble
KNMPUHIOBble  pernctpbl  (AeHeXHble
pernctpol obecneyeHnss u perncrpbl
yyeTa nosvuuin) Ans yderta Mno3vummi wu
obecneyeHns KINEHTOB.

0O60cobneHHble KIMPUHIOBLIE PErncTpbl
MMELOT TUMN CTPYKTYPbl CHETOB «/TUYHbIN»
- 060Cc061EHHOMY [AEHEXHOMY perncrpy
obecneyeHnss MOXET COOTBETCTBOBATb
TONIbKO 0AMH 060CO6NMEHHBIM  perncrTp
yuyeTa nosnuum.

HeobocobneHHble KJIMPUHIOBbIE
PErncTpbl UMEKOT TUM CTPYKTYPbl CYETOB
«OMHUBYC» - HeobocobneHHoMy
AEHEXHOMY  peructpy  obecneyeHus
MOXET COOTBETCTBOBATb OAWMH WK
HECKOJIbKO He0b0CO6MEeHHBbIX pPerncTpos
yyeTa nosuLum.

ObecneyeHue, YUYUTbIBAEMOE Ha
AEHEXHOM  peructpe  obecrneyeHus,
MOKpPbIBAET Bce 0643aTenbcTBa Mo
CENKaM, Y4YMTbIBAaEMbIE Ha peruncrpax

yyeTa  Mo3uUMK,  COOTBETCTBYIOLUMX
AAHHOMY AEHEXHOMY perucTpy
obecneuveHus.

HKLl He nonaraetca Ha 3anncn YK o
BeeHUN cybcueToB OTAENbHbIX
K/TUEHTOB, a ocyLiecTenser
CaMOCTOSITENIbHbIN  YY4ET B OTHOLUEHUU
KnveHToB YK Ha [AeHeXHbIX perncrpax
obecneyeHnss W  pernctpax ydeta
MO3ULINI.

PazMep obecneyeHnss no nNO3NUUSIM,
YYUMTBIBAEMBIM Ha Pperucrpax Yydyeta
MO3ULMIA, COOTBETCTBYIOWMX OAHOMY
AEHEXHOMY peructpy obecneyeHus,
PacCYMTLIBAETCS HA OCHOBE HETTO.

Mo3ununm n obecnedeHne 060cobneHHoro
KNneHTa MoryT ObITb nepeBefeHbl OT
ogHoro YK gpyroMy A0 MOMeHTa
obbsiBneHnss pgedonta YK, Tllocne
obbsBneHns gedonta YK HKL, Bnpase
ncnonb3oBatb  obecnevenHue BCEX
K/IMEHTOB (0o60cobneHHbIX n
HeobocobneHHbIX) YK.

3anoroBoe obecrneyeHne MNOKpbIBaeT
TpeboBaHMs1 MO Ha4albHOW MapXe.

HKL, nonaraetca Ha WHdopmaumio 06
OCTaTKax aKTMBOB Ha cyeTax, a Takxe 0
3a4YMCNEHNM aKTMBOB Ha c4yeta HKL,
nosly4aemyto oT PacueTHoro
Aeno3untapus, PacyeTHoM opraHusaumm n
PacueTHbIx 6aHKOB.

ObecneyeHre No NO3NUMNSAM KIIMEHTOB Ha
BanoTHOM n ®oHaoBOM pbike
pPacCUMTbLIBAETCA B pa3pe3e CYeToB,
OTKpbITEIX YK ans yyeta nosvumn u
CpeAcCTB  K/IMEHTOB:  OMHMBYC  wmam
NNYHBIX.

Ha cpoyHoM pbiHke —obecneveHue
paccunTbiBaetca no YK B uenoMm no
MPUHLMNY <AJTMHHON HOTU>»,

Ecnn 3a/10roBoe obecneyeHne
YUuMTbiIBa€T Ha OMHMOYC cueTe, TO
3a/10roBoe obecnedveHne OQHOro
K/IMEeHTA NnoABep>XXeHO PUCKY,

CBSI3aHHOMY C APYrMMU KIIMEHTaMW.

Ecnu 3a510roBoe obecneyeHne
YUUTBIBAETCSA Ha JIMYHOM CYETE KIIMEHTa,
TO OHO He [OABEPXEHO puckam,
CBSI3aHHbIM C APYrMMU KTIMEHTAMM, B T.u.
B ciiydae baHkpoTcTBa YK.
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KnroueBoe coobpakeHue 3.

LK po/mkeH pas3pabarsiBate MEXAHN3IMbI
r1epeBoAa TakuM 006pa3oM, 4TObbl OHU
obecrieynBam BbICOKYIO BEPOSTHOCTb
nepegayn  nosuymi M 3a/10roBoro
obecriederHms K/IMEHTOB He
BbIMO/IHUBLLIErO 0653aT1€/1bCTBa
YHacTHUKaG OQHOMY WM  HECKOJ/IbKUM
APYrvM yHaCTHUKAM.

MexaHun3Mbl cerperauMmM W nepesBoja
yCTaHOBMEHbl B MNpaBunax KanpuHra. B
npaBuiax yYCTaHOB/EHbl OCHOBaHUS 4J1s
nepeBoAa MNO3MLUUN, MOPSAOK M CPOKM
Takoro nepesoja. YK 06s13aHbl
fencTBoBaTb B COOTBETCTBUM  C
npaBuiaMu KIMpuHra.

MpaBunamMn KAMPUHra NpPeayCcMOTPEHO
BbIMOJIHEHNE CNEAYIOLWMX YCIOBUIA:

"  Ha/M4ne OCHOBAHWA A1 MepeBoaa,
ycTaHoBneHHbIX HKLL;

"  Hanuuue 3asBfIeHNd Ha nepeBof OT
060cob61eHHOro KNneHTa C
yKasaHnem YK, KOTOpOMY
OCYLLECTBNSAETCS Nepesos;

= Hanndme cornacus ot YK, kotopomy
OCYLLECTBNSAETCA NepeBoa.

MNMopyyeHnss Ha nepeBoa obecneyeHus
dopmupytotca HKL, cueta gna ydeta
obecneyeHus HaxoaaTcs noa
ynpasnenHmeMm HKL, © 3awmwieHsl oT
TpeboBaHWI TPEeTbUX nmy Jile]
3aBepLUeHNs pacyeToB MO  MTOram
KNUPUHra B [EHb MNpeabsBleHuUs TaKux
TpeboBaHUM.

MepeBoa no3vuui K obecneyeHus

o6ocobneHHoro KNIMeHTa nyTem
N3MeHeHus yyeTa no3mumm 7
obecneyveHns Ha KIIMPUHIOBbIX

peructpax. NepeBoa OCyLIeCTBNSETCS B
MONMHOM 06bEME, YacCTUYHbLIN NepeBon
no3uumm W obecneyeHus He
NpeayCcMOTpEH.

Mpoueaypa nepeBoga 06s3aTeNbCTB U
nepeBos 06ecrneyeHns, OCHOBaHWA, a

TaKKe MopsaoK MNoSlydeHus  cornacus
onpeaeneHol B lNpaBunax KAMpWHra Ha
BCEX pbIHKaX.

YK, noAanucbiBas A0rosop 0]
KIIMPUHIOBOM obcny>xmeBaHum,
NpucoeanHATCS K MNpaBunam KNnpuHra,
B KOTOpbIX  YCTa@HOBMEHO  MNpaBoO
0060CO6MEHHbIX  KIMEHTOB B  Cly4ae
Aedonta YK nogatb 3asBneHve Ha
nepeHoc nosvuui. HKL peructpupyet
obocobneHHoro knneHTta (B TOM uucne
O60cobneHHyto 6pokepcKyto pupmy — Ha
CpO4YHOM  pblHKE), 4YTO  ABMsSETCA
cornacvem 6azoBoro YK Ha
ocyLlecTsnieHve nepesoaa obs3aTenbCcTs
n nepesoda obecneyeHms 3Toro KameHTa
Nno ero 3asBfIeHUIO, NpeaoCTaB/IEHHOMY

HKL B ciyyasix,  YyCTAQHOB/EHHbIX
MpaBnnamu KNMpuHra.
B cnyyae HactynneHus  cobbiTui,

YCT@HOBMEHHbIX [lpaBunaMn KIMpUHra,
0O60c0bNEHHbIN KIMEHT (B TOM uncne
[loBEpPEHHbIN Bnagenel C4yeToB — Ha
CpoyHOM pblHKe) Hanpasnser B HKL
3asB/IeHNe Ha nepeBoj 0653aTeNnbCTB U
nepesoa obecneyeHns. HKL, HanpaBnset
YK - peuunueHTty, YyKasaHHOMY
060C06/1EHHBIM K/IMEHTOM B 3asiB/IEHUN
Ha nepeBog 0653aTeNbCTB UM MEpPeBoOA
obecneyeHuns, NHbOopMaLmIo 06
obs3aTenbcTBax n obecneyeHun
obocobneHHoro knuMeHTa, a YK -

pPEUMNUEHT  BMpaBe  NpeaoCTaBUTb
KnvpuHroBoMy UeEHTpy cornacue Ha
npueMm 0bs3aTenbcTB/TpeboBaHuin

6a3osoro YK. lNepeBoa 06s3atensCcTB U
nepesog obecneyeHns O6ocobneHHOro
KnneHTa ot 6asoBoro YK k YK -
peumMnueHTy  ocywecrtenderca  HKL
TONbKO B CAy4ae MOsyYeHUs cornacus
YK - peuunueHTa.
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KnroueBoe coobpaxkeHue 4.

LK pfomkeH 06HapogoBate paBu/ia,
[IPDUHLINITBI U TTPOLIEAYPbI, OTHOCSLYNECS K
cerperaymm M EPEBOAY  MO3NLMHA
K/INEHTOB YYACTHUKOB u
COMyTCTBYIOLEIO 3a/10roBoro
obecrieyeHns. B T.4.  pPackpeiBaThb
UHGOPMALNIO O TOM, 3alYNLLEHO JIU
3a/10roBoe  obecrieyeHne KimeHTa C
[10MOLLbIO UHANBNLAYE/TbHOMO wim
oMHWbycHoro  cyera. LK  [ormkeH
O06HapofoBares BCe rpugndeckme uim
OrNEPALNOHHBIE OrPaHNYEHMS], KOTOPbIE
MOryT [OMELLAThb EMY CErpPErnpoBaTh N
N1€PEAABATh rnosnymm K/TMEHTOB
YYACTHUKA U COryTCTBYIOLEE 33/10M0BOE
obecrieyeHume.

MexaHu3Mbl cerperauMm W nepeBoAa
yCTaHoBneHbl B [paBunax KAWPWHra,
KoTOopble noanexat obs3aTenbHOMYy
packpblTto Ha cante HKL. MpaBuna
KNMPUHra BK/HOYAlOT CBEAEHUS O TOM,
3awmuieHo N obecneyeHme  Ha
WHAVBUAYANbHON  MAM  OMHMOBYCHOM
OCHOBE.

HKL| packpbiBaeT nMHbOpMaUMIO B YacTu
OnepauUMoHHbIX Mpoueayp, TpeboBaHwii
W 3aTpaT Ha cerperauunio N BO3MOXXHOCTb
nepeHoca B [lpaBunax KaupuHra.
HOpunandeckmnx OrpaHUYEeHWUN, 3a
UCK/TIOYEHNEM TEX, YTO YCTaHOBJ/IEHbI B
lMpaBunax KNMpuHra, HeT.

UTorosbie
MpuHuuny 14

3aK/1ro4YeHuns no

HKL, obecneunBaeT YPOBEHb
cerperaumy, COOTBETCTBYOLLMM
3aKkoHoaaTenbCTBy PO a Takke ny4ywmm
MWUPOBbIM npakTuKam, B T.u.
BO3MOXHOCTb cerperaummn obecnevyeHuns
M NO3MUMMA K/IMEHTOB KakK Ha MpUHLMME

OMHMOYCHOrO y4yeTa, TaK W  Ha
MHAMBUAYANbHOW OCHoBe. [lpoueaypsbl
HKLL, B YaCTHOCTH, npoueaypa
NIMKBUAALUNOHHOIO HETTUHra
npeaycMaTpuBeaoT BO3MOXXHOCTb

nepesoda no3uumn knneHta YK gpyromy

YK B cnydae HEeNCNonNHeHus

obsazartenbctB YK.

NMPUHLUMN 15. OBLLUNA
KOMMEPYECKWUA PUCK

nop JOJ/DKHA BbISIBJ/IATS,
KOHTPO/IMPOBAaTh U Yripas/isiTb O0OLUM
KOMMEPYECKUM ~ PUCKOM U UMETH
JIMKBUAHBIE YUCTbIE aKTUBBI,
DUHAHCHPYEMBIE 33 CHET COOCTBEHHbIX
CPEACTB U [OCTATOYHbIE /IS MOKDBITUS
[TOTEHLNATIBHBIX OOLYNX KOMMEPYECKUX
YObITKOB, 4TOObI OH3 MOI/1a MPOLO/IKATh
OCYILIECTB/IEHMNE Onepauymvi n ycayr Kak
JeVicTByrolee  rnpeqnpusaTme B TOM
C/Iy4ae, eciin 3Tu YObITKU PEASTNIYIOTCS.
Kpome T10ro, /IMKBUAHbLIE YUCTbIE aKTUBbI
Bcerga AO0/KHbI ObITb [JOCTATOYHbI A/15
obecrie4eHnss  BOCCTAHOB/IEHUSI — W/
YI1opsiA04EHHOro 3aBepLUeHns
KDUTHUYECKUX OMEPALIMY 1 YCIIYT.

KnroueBoe coobparkeHue 1.

UDP [JO/KHE MMETE HAAEXXHbIE CUCTEMBb]
yripas/ieHns u KOHTPO/15 415
BbISIB/IEHNS], MOHUTOPUHIE U YITPaB/IEHUS
o6LYMMIN ~ KOMMEDHYECKUMU  PUCKaMU,
BK/IIOYas  1OTEPU OT HEafEKBATHOM
peanmszaymm busHec-cTparermy,
OTPULIATESTbHBIE [EHEXHBIE TOTOKU WN/TU
HEIMPELABULAEHHBIE U YPEIMEPHO BLICOKME
OrePaLNOHHbIE PaCXOLbl.

HKLl BbisiBnsieT obwime aenosble pUCKU
nocpeacTsOM  aHanus3a  [J0XO4OB M
pacxofoB, BO3HMKAWOWMX B  XoAe
OCYyLLECTBNEHNSA AeaTenbHOCTU
OopraHusaumu. HKL, BbisBU1 06uue
Aenosble pUCKH, BO3HUKLINE B
pe3synbTarte NnpeaoCTaB/ieHNs
YObITOYHbIX ycnyr n 3anycka
HeLenecoobpasHbIX NPOAYKTOB.

111 MOHUTOPUHIA U CHUXKEHUS 06LLEro
KOMMEpYECKOro pucka:

= HKL npuaepxuBaeTca CcTpaTeruu
pynnbl  «MockoBckass  bBupyxxa»,
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revARA MOCKORCHAR SHER

pa3pabaTbiBaeMoli  C  y4yacTMeM
KomMuccum  no  CTpaTernyeckomy
MAaHMPOBaHMIO npu

HabniogatenbHom  coBete  [1AO
MockoBckasa bupxa;

= [lpy BHEAPEHUN HOBbLIX MNPOEKTOB
npoBOAUTCA aHanu3 [OXOA40B W
pacxoaoBs; bu3Hec-nnaHMpoBaHMe Ha

ypoBHe pynrbl, KOHTPOSb U aHaNN3

NPUYNH HENCNO/IHEHUS n/saHa
OCYLLECTB/ISIETCS Ha eXeHeaeNbHOM
OCHOBE.

= C Lenbto BbISIBNEHUS
NOTEHUWANbHOrO BAUSAHUSA  0OLMX
KOMMepYeCKnx PUCKOB Ha

opraHusaumo, HKL, He pexxe oaHoOro
pa3a B KBapTa/l COCTaBNsAET NPOrHo3
Kanutana W NPOBOAMT  aHanu3
ABWXEHUS  [EHEeXHbIX  CpeacTs,
NpeaocTaBNsieMbIN Ha pacCCMOTpeHME
pykosoacTtsy HKL.

KnroueBoe coobpakeHue 2.

UDP posmkHa pacriosiaratb JIMKBUAHBIMU
YUCTBIMU 3KTUBAMM, DUHAHCHPYEMbIMU
3a CcYeT  COOCTBEHHOro  Karnurasna
(OOBbIKHOBEHHbBIE ~ aKLmM,  OTKPbITHIE
PE3EPBLI MM 4P. HEPACIIPEAE/IEHHAS
rpubbIIb), YTOObI UMETH BO3IMOXXHOCTH
BbIMOJTHEHNS KPUTUHECKUX ONEPALMIA M
OKa3aHne KDUTUHECKUX YCITYI B Ka4ECTBE
AEUCTBYIOLLErO MPEANPUATUS B CJ/TyHAE,
€/ OHa Hecer obLne KOMMEPYECKNE
YObITKM. BermynHa JTHA,
DUHAHCHPYEMbIX 3a CYET COBCTBEHHOIo
KanmTtasna, — AO/KHa  OfPeEfEsSThCS
rpogusiem ee obLero KOMMEPYECKOIro
pucka u MPOAOIIKUTESIbHOCT IO
BpeEMeHH, HEeobxo[MMoro 4718
obecrieyeHnsi  BOCCTAHOBJIEHNS — WU
YIIOPSIAOYEHHOIO 3aBepLIeHns
KDUTHYECKMX ornepauymvi n ycayr, ecm
Takne MEDBLI MPUHUMAKOTCS.

Ha nokpbiTe 06lwmMx KOMMep4YecKux
puckoB HKL, Bblgenun u3 cobCcTBeHHOro

Kanutana 25% oT roaoBbIX
ornepaunoHHbIX pacxonos, B
COOTBETCTBUMU C perynsTopHbIMK

TpeboBaHUsIMM baHka Poccuu,
oTpaxawowmmn MNpuHumnel ans  UOP
CPMI-IOSCO.

Mopsiaok pacyeTa onucaH B
HOpPMaTMBHbIX akTax baHka Poccun.
MpoaoMmKNUTENbHOCTD BpEMEHMU "
ornepaunoHHble pacxogpl Ha
BOCCTaHOBJ/IEHME ¢pnHaHcoBOM
CTabunbHOCTM MM YNOPSAOYEHHOE

3aBepLueHne AesaTeNlbHOCTN onpeaeneHsl
B COOTBETCTBMM C lMpnHuunamu ang NOP
CPMI-IOSCO kak 6 mecsues.

KnroueBoe coobparkeHue 3.

UDP fo/mKkHa UMETH XXUSHECITOCOOHBIN
rniaH BOCCTaHOBJ/IEHNS wim
YIopSAOYEHHOro 3aBepLueHns
AEATENIbHOCTU U [JOCTATOYHbIM 0ObEM
JIMKBUAHBIX YUCTBIX aKTHBOB,
@DUHaHCHPYEMbIX 38 CHET COOCTBEHHOIO
Kanutasza, fA/19 €ro BbIMO/IHEHNS. Kak
MUHUMYM UOP  gomkHa umets JI4Ae
aKTUBbl,  (QUHAHCUPyeMble 33 CcYeT
Kanurasa, paBHble He MeHee YeMm
TEKYLYNM OMNEPALNOHHBIM pacxodaM 334
Lwecrto  MecsLes. Takne  aKTuBbI
HOMOJIHAOT PECYPChI, UMErOLUNECT /15
[TOKPBITUS HEBBIMOIHEHNS 00A3aTE/ILCTB
YHacTHuKkamu — win - 4Apyrux - PHUCKOB,
MPEAYCMOTPEHHBIX — MIpUHUMIamm O

@uHaHcoBbIx  pecypcax. [lpy  3TO0M
Kanura/i, C@opMUpoBaHHbIN B
COOTBETCTBUU  C  MEXAYHAPOLJHbIMU

CTaHgapTamy, OCHOBAHHbIMU HAa PUCKE,
MOXET  YYNThIBATHCSH, €  3TO
BO3MOXHO M L|€/1eCO06Pa3Ho  BO
uzbexarme fy6/mMpoBaHns TPEOOBaHMH
0 JOCTaTOYHOCTH KarnuTasaa.

MnaH No BOCCTaHOBNEHWUIO (hMHAHCOBOM
YCTONYMBOCTM pa3paboTaH v yTBepXAEH
HabniogatenbHolM  coBeToM. OH  He
npeanonaraeT npuv 3TOM  nNepexoaa
onepaun HKL B apyryto cTpykTypy, a
OpWMEHTUPOBaH B OCHOBHOM Ha
BOCCTaHOB/EHME (bMHaHCOBOM
yctonumBoctn HKLL u BoccTaHoBneHue
ocyLlecTBneHmst GyHKUMN B pamkax HKLL,
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TakMM 00pa3oM, [fAaHHbIi NnaH  He
npeaycMaTpuBaeT HUKaKuMX TpeboBaHUM
K YK ans nepexoga B anbTepPHATUBHYIO
CTpyKTYypy. CTOMT OTMETUTb, 4YTO M/aH
pa3paboTaH B COOTBETCTBUM C
pekoMeHaaunamMmn baHka Poccuu.

HKL, BblAenun cpeacTsa u3
cobcTBeHHOro kanuTana B pasmepe 50%
rOAOBbIX ONEPAUMOHHBLIX PACXOAOB Ha
ynopsaoyeHHoe 3aBepLUeHune
AeATENbHOCTU.

BblaeneHHbin kanutan LIK n cpeactsa Ha
MOKpbITUE 06LLEr0 KOMMEPYECKOro pucka
M Ha YynopsagodYeHHOe  3aBeplueHue
AeATENbHOCTU pa3feneHbl Ha PasINYHbIX
cyeTax B COOTBETCTBUM C
perynsatopHoeiMn TpeboBaHusiMM  baHka
Poccum.

HKL, CTpemMuTcs COOTBETCTBOBATH
MeXAyHapOAHbIM CTaHAapTam,
BHEAPSEMbIM HOPMaTMBHbLIMKM  aKTaMu
baHka Poccun.

CornacHo perynstopHbeiM TpeboBaHMAM
HKL, dopmMupyeT BblAeNeHHbIA KanuTan
LK (Skin-in-the-game), cpeactBa Ha
NOKpbITME 06LLEro KOMMepYeCcKoro pucka
M Ha ynopsgodeHHOe 3aBeplUeHue
AEATENbHOCTM - U3 KanuTana, KoTopblii
Nno perynsatopHbiM TpebosBaHuAM 06s3aH
MOKPbIBaTb BCE OCTasibHble pUCcKK. Kpome
Toro, HKL, npoBoauT  perynspHyto
OLEHKY [AOMOJIHUTENbHOro  Kanutana,
TpebyeMoro ans MOKpbITUS YObITKOB B
Cny4dae cTpecca.

KnroueBoe coobparkeHue 4.

AKTUBbI, lIpEAHa3Ha4Y€HHbIE /1A
TTOKPbITHUA obuyero KOMMeEp4YecKoro
PUCKA, HAOJDKHbBI ObITb

BbICOKOKAYECTBEHHLIMU U [OCTATOYHO
JIMKBULAHBIMU GKTUBAaMM, 103BOJISIOLLMMU
UDP  nokpbiBaTte TeKyLmne wim
iaHupyemple  pacxogbl B pamMKax
LUMPOKOro CriekTpa CUeHapmnes, B TOM
yuciie B HEOIAronpUsaTHON PbIHOYHOW
cuTyawumm.

Aktmebl HKL|, oTBe4daloT >XeCTKuUM
TpeboBaHUsSM K JIMKBUOAHOCTM U
KayecTBy, COAepXawumcs B perynsaumm
baHka PoccuM M yTBEepXAEHHbIM
HabniogatenbHbiM coBeToM HKL|, Takum
06pa3om OHM MOryT 6bITb peanim3oBaHsbl C
MUHMManbHOM NoTepen B LEeHe win 6e3
noTepyu B LEHe npu HebnaronpusiTHOM
PbIHOYHOM  cuTyaumun. AxkTmebl  HKL|,

COCTOAT, B OCHOBHOM, n3
KOPPECMNOHAEHTCKMX CYETOB,
roOCyZapCTBEHHbIX obnurauui "

obnuraum m3 JlombapaHoOro cnvcka
baHka Poccun.

MOHUTOPUHI KayecTBa W JIMKBUAHOCTM
aktmeoB HKLL ocylwiectBnseTca He pexe
OQHOr0O pas3a B Mecal, pesynbTaThl
MOHUTOPUHIa KOHTPONMpYloTca baHkom
Poccun. HKL Takke npoBoauT cTpecc-
TEeCTUPOBAHWE PUCKOB  JIMKBUMOHOCTY,
PbIHOYHbBIX PUCKOB N KPEeAUTHbIX PUCKOB
MO HECKOSIbKUM Pas/inyHbIM CUEHapUSAM.
JononHutenbHas  WHdoOpMaums Mo
cTpecc TECTUPOBAHUIO HKL,
npeacTasneHa B nyHkTax lMpuHumne 4 m
7.

KnroueBoe coobpaxenHue 5.

NopP JI0/DKHA 104]roTOBUTH
OBOCHOBAaHHBIM  n/1laH  MoBUIU3aLIMH
JOMOJIHUTE/IbHOMO  KarnuTasa, eci

BE/IMYNHEG €€ COOCTBEHHOMo Karnurasa
npubsin3nTCca K Wi CTaHET MEHbLLE
HEOOX0AMMOU ~ CyMMbI.  ITOT  [1/1aH
Ao/mkeH  6bITb  0406PpeEH  COBETOM
ANPEKTOPOB 1 PErY/ISPHO MO4BEPraThCs
KOPDEKTUPOBKE.

MnaH npuBneYEHUs [AOMONHUTENBHOIO
Kanutana SBNASIETCA  HEOTbEMSIEMOM
4acTblo MNnaHa BOCCT@HOB/EHUSA
(bnHaHCoBOM yCTONYMBOCTU. Peanu3auus
3TOro MjaHa npeanofiaraeTcs B Cny4yae
NPUBAMKEHUS]  YPOBHS  OCTATOYHOCTU
CO6CTBEHHbIX CpeacTB (kanuTana) K

MWUHUMasbHbIM 3HAYEeHUAM,
YCTaHOBJIEHHbIM baHkoMm Poccun.
OCHOBHbIM WHBECTOPOM BbICTYNUT
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€IMHCTBEHHbIN akumoHep HKL, — Mpynna
«MockoBckasa bupxxa».

lMnaH npuBneyeHns [OMOSHUTENbHOIO

Kanutana OOHOBNSETCS B paMKax
npouecca nepecMoTpa MnaHa
BOCCTaHOB/EHMS uHaHCcoBOM

YCTOMYMBOCTU Ha EXKErO/IHON OCHOBE.

MnaH BOCCTaHOBNEHUS  (DMHAHCOBOM

yCTOMYMBOCTH yTBEp)XAaeTcs
HabniopgatenbHoiM CoBeToM. Bonpoc o
npuBIeYEHUN [AOMONTHUTENBHOrO

Karnutana Tpe6yeT pPaCcCMOTpPEHNA Ha
HabniogatensHom CoseTe.

CornacHo Ycrasy HKL, okoHuyaTesnbHoe

peLueHune o] npuBereyeHne
JOMNOJSTHUTENBbHOIO KanuTtana
npuHUMaeTc €AVNHCTBEHHbIM
aKUMoHepoOM Ha OCHOBaHUMU
NpeanoXeHNN HabntiopgatenbHoro
coBeTa.

MUTorosble 3aKJ/1roueHuns no

MpuHuuny 15

MNpu ynpasBneHnn obLwmMM KOMMepYeCKnM
puckom HKL, npuaepxuBaeTcs ennmHon
cTpaterum pynnbl «MocKkoBcKas
Bupxxa», ocyLiecTBnsieT busHec-
NAaHMpOBaHWE W aHanu3 [OXOA40B M
pacxonos.
B HKL pa3paboTaH MnaH
BOCCTaHOB/EHMS (bMHaHCOBOM
yCTOMYMBOCTM,  MpeayCMaTpuUBatoLLuiA
nepeyeHb Mep W MEXaHU3MOB WX
peanu3auumu no noaaepXxaHuio
HenpepbIBHOCTU ocyuwecTBnednsa HKL,
CBOMX  (YHKUMA  KaK  KpeaWuTHOM

opraHmsaumm u UK B cnyvae
CYLLECTBEHHOIO yXyaLweHuns
(puHaHcoBoro  coctosHms  HKL, — wn

PbIHOYHOW CUTYaLUW.

HKL|, Bblaenvn gocratoyHble CpeacTsa U3
CcobCTBEHHOr0 KanuTana Ha MnoKpbITMe
obWMX KOMMEpYEeCKMX PUCKOB M Ha

ynopsiaoyeHHoe 3aBeplieHmne
[EATeNnbHOCTM B COOTBETCTBUM  C
HOpMaTMBHbIMK akTamun baHka Poccun n
MpuHumnamn gna NOP CPMI-IOSCO.

NMPUHLMN 16. AENO3UTAPHbINA U
WHBECTULIMOHHbI PUCK

UDP fo/mkHa 3alymilats CBOU aKTUBbl U
aKTuBbl CBOMX YYaCTHUKOB,
MUHUMU3NPOBATE PUCK ITOTEDL B HUX U
334EP)KeEK B [OCTYrie K 3TUM aKTUBAM.
NOP  po/mkHa  MHBECTUPOBATL B

WHCTPYMEHTHI, or/im4danolnecd
MUHUMA/IbHBIMU KPEAUTHBLIM u
PbIHOYHbIM PHUCKaMn 4 PUCKOM

JIMKBUAHOCTU.

KnioueBoe coobpaxenue 1.

UNDP posmkHa XpaHuTb CBOM aKTuBbl U
aKTUBb/ cBoOuX YYAaCTHUKOB B
OpraHU3aLnsIx, SBJISIIOLUNXCS OObEKTaMU
HaA30pa u PEerysimpoBaHnsg U UMErLLNX
HafEeXHbIE METOAbl y4eTa, [POLELYPbI
6€30M1acHoOro  XpaHeHusi u CPe[CTBa
BHYTPEHHEIO KOHTPO/15, KoTopble
[10/IHOCTBIO 3aLUYNLYEIOT ITU GKTUBAI.

HKLl pykoBoacTByeTCs  Creaylowumum
KputepusiMm  Bblbopa  Aeno3uTapues,
YCTaHOB/IEHHbIMU PEryaTOPOM:

» BXOAMT B epeyeHb opraHu3auuii, B
KOTOPbIX POCCUIACKME Aeno3uTapuu
MOryT OTKpbIBaTb CyeTa ANsl y4yeTa
MpaB Ha WHOCTPaHHbIE LIEHHbIE
6ymMarm B UENsiX OCYLLECTBNEHUS
3MUCCUM POCCUMCKUX AENO3UTaPHbIX
Pacnuncok, yTBePXXAeHHbIN [pukasom
®COP Poccnn N 11-35/n3-H;

* LEeHTpanbHbIM  Aeno3uTapui  No
3aKOHOAATENbCTBY CTpaHbl
perucrpauuu;

*  [eMo3vNTapHbIN PENTUHT HE HUXE
ypoBHs "A+" no knaccudpumkaumm
MEeXyHapoaHON PENTUHIOBOM
KomMnaHun "Thomas Murray";

*  JMEET BHELHWUN PEUTUHI HE HUXE
ypoBHs "B";
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= BXOAUT B  OaHKOBCKYIO  rpynny
(xonauHr), rosioBHas oOpraHu3auus
KOTOPOM UMEET BHELLUHUA PEUTUHT He
HWXe ypoBHs "B";

" HA peleHnss OpraHoB YMpaB/eHus
nMeet BO3MOXHOCTb npsiMo
OKa3blBaTb CyLUECTBEHHOe BUsHME
OpraHusauusi, MMeloLLas BHELIHWN
PENTUHr He Hmxe "B";

* pacyeTHbIN [Aeno3uTapuin COrnacHo
3aKoHoAaTenbCcTey PO;

*  CrneuMannsMpoBaHHbIM Aeno3nTapun
MHBECTULMOHHBbIX (hoHaos, MNDoB 1
HEeroCylapCTBeHHbIX  MEHCUOHHbIX
(oHaoB, OCYLLECTBNAOLWMN
LENO3UTAPHYIO AesTenbHoCTb 6onee
5 ner Ha OCHOBaHUK
COOTBETCTBYtOLWEN nmueH3nm GCOP;

*  OcyllecTBnsieT AENO3UTAPHYHO
featenbHocTb 6onee 5 ner Ha
OCHOBAHWM COOTBETCTBYIOLLEN
nmgeHsun  OCOP, un  pasmep
COBCTBEHHbIX CpeacTB He MeHee 250
MNH. pybnen Ha opHy w3 ABYX
nocneaHnx OTYETHbIX AaT;

* OTKPbU1 OTAENbHbIA  CYET Aeno
HOMWHAsbHOIro AepxaTtens B
AENo3uTapuu,  YAOBAETBOPSIOLWEM
OOHOMY U3 KpUTEPUEB, YKa3aHHbIX B
npeablaywmx absauax Hacrosiwero
NYHKTa, npeaHa3HauYeHHbIN
NCKNIOYMTENBHO ANS YYeTa LEHHbIX
6ymar HKL, a Takxe npeaycMmoTpen
B 3aK/NIOYEHHOM C  YKa3aHHbIM
feno3uTapuem [lOroBope 06
OTKPbITUM OTAENBbHOro cyeTa Aeno
HOMWHANBLHOrO AepXkatens npaso
baHka Poccum Ha  OCHOBaHuMU
3anpoca B [AaHHbIN  Aeno3vTapui
nonyyaTtb MHOpMaLMIo,
yooctosepsiowyto npasa HKL Ha
LieHHble ByMmaru.

» OueHKa COOTBETCTBMA KpUTEPUAM
OCYLLECTBNSIETCA MNpU  MNOAroTOBKE
3aKtoYEHUS [IOroBopa C
[AEeNno3nTapyeM, a TakXe B paMKax
€)XeKBapTa/IbHOW OLIEHKWM PUCKOB Ha
KOHTpareHToB.

Mpu  3aKIo4YeHMM  goroBopa Yy
AEno3nTapus 3anpaluvBaloTcs
COOTBETCTBYIOLUME AOKYMEHTHI.

KnioueBoe coobpaxeHue 2.

llpn  Heobxogumoct UDP  [O/DKHE
r10/1y4atb  CPOYHbIM [OCTYIT K CBOUM
aKTUBaM M aKTUBaM, [1EPEAAHHBIM €N
YYHACTHUKAMA,

Bo3MOXXHOCTb NPUHYAUTENBHOMO
NCMNONHEHUSA npeaycMoTpeHa
®epepanbHbiM 3akoHoM oT 07.02.2011
«0 KNnpuHre 7 KIIMPUHIOBOW
pestenbHocTu». lopsgok  obpalyeHus
B3bICKaHUS Ha obecneyeHne
HepobpocosecTHoro YK yctaHoBneH B
porosope Mexay HKL n YK — lNMpasunax
KIMpUHra.

Bce akTuBbl, BKOYas LeHHble Bymaru,
HeobxoAMMble  ANs  OCYLLeCTBNEHUS
pacyeToB MO UTOraM KIIMPUHIa, XpaHaTcs
Ha KJMPUHIOBbIX W TOProBbIX CcyeTax,
OTKPbITbIX B PacYeTHOW OpraHM3auum
(pacyeTHOM AenosuTtapum) B
topucamkumm  P®. HKL umeeT npaBo
pacropsbkeHuss No  BCEM  CYeTaM,
KOTOpbIE UCMONb3YIOTCA A1 NPOBeAEHNS
pacyeToB MO UTOraMm K/IMpUHra.

JocTyn K [OeHeXHbIM CcpeacTBaM B
MHOCTPAHHOM BanoTe Ha
KoppecrnoHaeHTckux cyetax HKL B
pacyeTHbIX b6aHKax-Hepe3ungeHTax
OCYLLECTB/ISIETCA B pexXxuMme peanbHOro
BPEMEHU B TeYEHWe OrnepaumoHHOro aHs
KOHTpareHTa.

Ha aaHHbIM MoMeHT y HKL| HeT akTnBOB
B [eno3vtapusx, PacnosioXeHHbIX B
APYroM 4acoBOM Mosce.

PE3YJIBTAT CAMOOUEHKWM COOTBETCTBUA MPUHLMIAM CPMI-IOSCO 72



HALIMOHATIbHbI
KJIHPHHTOBbIi
LIEHTP
S

KnroueBoe coobpakeHue 3.
UDP pomkHa npoBoanTh, OLEHKY U
[IOHUMAaTb CBOW PUCKM B OTHOLLUEHMU K
€ro 6aHKaM-4eriosnTapusmM, MpUHUMass
BO BHUMAaHWE [10/IHbIMI  CIIEKTP  UX
B3auMOCBSI3eH ApYr C ApPYIrom.

OueHka W  MOHWUTOPWHI  KPeaUTHbIX
PUCKOB MPOBOAUTCA B OTHOLUEHMW BCEX
KOHTpareHToB He pexe 1 pa3a B
KBapTasn, B TOM YuC/e rno Aeno3uTapusim.
OCHOBHbIM pacyeTHbIM [ieno3uTapuem
ANns UeHHblx 6ymar sasnsietca HPO -
POCCMMCKMI LEHTPasbHbIN Aeno3uTapun
- TaKkKe SBNSETCA 4acTblo rpynnbl
«MockoBckass  bupxa». C  uenbko
ynpasfeHusi pUCKOM KOHLEHTpauuu no
[AEeno3nTapusaM W pacyeTHbiM 6aHkam,
HKL,  yctaHaBivMBaeT  JIUMUTHI B
3aBMCMMOCTH oT KayecTtsa n
(pMHaHCOBOro  nosioxeHuss  6aHKOB.
[aHHble NNUMUTBI  KOHTPONIMPYIOTCS B
peXuMe  peasibHOro  BpPEMEHU U
nepecMaTpuBaloTCd He pexe OAHOro
pasa B rog.

KnioueBoe coobpaxeHue 4.

UHBECTULMOHHASA crparerus noP
AO/DKHa COOTBETCTBOBATH obLyert
cTparerum yripas/ieHus PUCKOM U ObITb
[10/IHOCTbIO U3BECTHA €€ yYAaCTHUKaM,
rPpUYEM  UHBECTULMN  [O/DKHBbI  ObITh

obecrieqyeHpl TPEOOBAHNSIMU win
SB/ISTbCH TPEOOBaHNIMU K
BbICOKOKaYECTBEHHbBIM JIOJDKHUKaM.
WHBECTULIMN nop JOJ/DKHbBI

MPEeAoCTaB/isiTe BO3MOXHOCTb ObICTPOV
JIMKBUAGLMN TP HESHAYNTESTbHBIX
OTPULATE IbHBIX TOC/IEACTBUSX A/1S UX
LeH win 6e3 Takmux rocIeLCTBuMA.

HKL| pa3paboTaHa Monutuka
OCYLLECTBNEHNS Ka3Hauenckomn
AEATENBHOCTU

(http://nkcbank.ru/viewCatalog.do?men
uKey=187), onpegensiowass OCHOBHbIE
NPUHLMMBI MHBECTULIMOHHOW CTpaTerumn
HKL (nanee — KazHauelnckasi NonmTmka).
Ka3sHauelckas nonmTika cornacoBaHa C

JAKP 1 ogobpeHa KoMuTeToM Mo pnckam
HabniogatensHoro coBeTa HKL.
OcHOBHble MONOXeHUss KasHauyenckom
MONMUTUKM pasMeLlaoTcs Ha canTe HKL,.
Kpome TOro, obnuraumm AomxkHbl 6bITb
BK/IHOYEHbI B JToMbapaHbIi cnncok baHka
Poccun.

NHBECTULMOHHbIE KpuTepum HKL,
yOOBNETBOPSAIOT CTPOrMM TpeboBaHmsaM K
Ka3Hauyemnckom JIEATENBHOCTH,
npeacTtaBneHHbiM B YkasaHun baHka
Poccun N2 2919-Y. [laHHble TpeboBaHWs
OTpa)keHbl B lonNnTuKe ocyLlecTBleHns
Ka3Hayenckux onepauui U1 aenatoT
BO3MOXHbIMW  BJIOXXEHWS  /UWlb B
rocyAapCcTBeHHble obnuvrauumn n apyrue
KpPaTKOCPOYHble (pMHaHcoBbIE
WHCTPYMEHTbI (koppecnoHAaeHTCKme
cyeTa, obnuraumn, AEno3uTbl, CAENKU
PEMO), a Takke B KOHTpareHToB C
onpeaeneHHbIM PENTUHIOM,
MaKCUManbHO GNN3KMM K CyBEPEHHOMY.
HKL, yCTaHaBNMBaET JINMUTDI B
33aBUCUMOCTHU oT KayecTBa n
(PMHaAHCOBOro COCTOSIHMSI KOHTpareHToB
N 3MUTEHTOB. [JaHHble  NUMUTBI
KOHTPOIMPYIOTCS B pPEXWUME peasibHOro
BPEMEHWN N NEPEeCcMaTpMBalOTCS HE pexe
OQHOro pa3a B roa.

B OTHOLEHMM BCEX KOHTPAreHTOB MU
NHBECTULMOHHbIX onepauui
YCTaHaBNMBAKOTCA JIMMUTbI, UCXOAsS W3
OLEHKM  (DMHAHCOBOrO  MOJIOXKEHUS
KOHTpareHTa M 0COBeHHOCTEN BAUSHUSA
ornepauuin Ha AOCTAaTOYHOCTb Kanutana.
Takke  YCTaHOBNEHbl  CTPYKTYpHble
NIMMUTBI, B YaCTHOCTU B OTHOLUEHWUU
COBOKYMHOrO 0bbeMa KOpPMOpPaTUBHbIX
obnurauu 1 BNOXXEHUM B BGAHKOBCKUM
CEKTOp.

HKL, AonyckaeT WHBECTUPOBaHME
cpencts (cBonx 1 YK) B LeHHble bymarn/
akTmBbl YK. B TO ke BpeMs, Nnpn aHanuse
KpeauTHOro  pucka B OTHOLUEHWUK
KOHTPAreHTOB YUYNUTbIBAOTCH KaK PUCKWN B
OTHOWEHMN HUX Kak YK, Tak B
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OTHOLLEHNM HUX Kak
KOHTpareHTOB/3MUTEHTOB npu
pa3MELLEHMN  BPEMEHHO  CBOOOAHBIX

[AEHEXHbIX cpeacTs. MNpu 3ToM, 6onbluas
yacTb  noptdens (bonee  50%)
pa3MeLLleHa B rOCYAapPCTBEHHbIX LIEHHbIX
6ymarax (O®3).

HKL, nHBecTupyeT AeHexHble CpeacTsa
TOJbKO B BbICOKOJIMKBUAHbIE
(pmHaHCcoBbIE WHCTPYMEHTBI,
YyCTaHaB/IMBAET OrpaHUYEHUss Ha AO0NH0
npuobpeTaeMbix bymar B 06wem obveme
aMUcCcUm, nposoauT MOHUTOPWUHT
NPOrHO3MpyeMoro Cpoka Nunkeuaaumm
noptdens. B KpUTUYECKUX YCNOBUSX
HegocTaTka  JIMKBUAHOCTM, nopTtdens
LUeHHbIX 6yMar MoxeT O6biTb nepeaaH
baHky Poccum B pamkax caenkm PEMO. K
TOMY xe, Aropaums noptdens
KOpropaTuBHbIX 06nMraumi He AOMKHA
npesbiwaTb 1,5 net, 4to orpaHn4nBaeT
PbIHOYHbIE PUCKM, B YAaCTHOCTWU, PUCKK
oTpuUaTeNbHbIX MOCNEeACTBMN ANS LEH
obnurauui.

UTorosblie
MpuvHuuny 16

3aK/1lo4YeHuns no

HKL, cuuTaeT KacTtoamanbHbIl pUCK
HeCyLlwecTBeHHbIM,  nockonbky  HKL
npeabsiBNsSEeT XecTkne TpebosBaHua U
ncnons3yet HP[ B kayecTBe OCHOBHOIO
Aenosutapus. NHBecTMUMOHHaA
ctpaterna HKL, KoHCcepBaTVBHa, B CBA3N
C CyLleCTBOBaHWEM psaa perynsiTopHbIX
M BHYTPEHHUX orpaHuyeHun. HKL,
pa3Mewlaetr cpeactea YK Tonbko B
BbICOKO/IMKBUAHbIE ~ aKTUBbI n B
rocyAapCTBeHHble obnuraunm, KoTopble
COCTaBNAT 6OMbLIYD YacTb nopTdens
HKL. JAKP n baHk Poccum
OCYLLEeCTBNAT MOHUTOPUHI
nHBecTuuMoHHoro noptdens HKL, Ha
perynsipHoin ocHoBE.

MPUHLMN 17. ONEPALUOHHbBIN
PUCK

UDP po/mkHa BbISIB/ISSTh  BO3MOXXHbIE
UCTOYHUKU OMNEPALMNOHHOIO PUCKE, KaK
BHYTDEHHME, TaK U  BHELIHWE, U
ocnabngTe  uMX  B/IMSHWE 33  CYET
UCII0/Tb30BaHNST  HaAIEXalNX CUCTEM,

MPUHLNIIOB,  MIPOLELYP MU  CDEACTB
KOHTPO/IA. cucrembl LOJKHBI
obecrie4nBars BbICOKMHM  YPOBEHb
be3ornacHocTu u 0rnepaLmoHHOHU

HAAEXKHOCTU U UMETb  34EKBATHYIO
rIPOMYCKHYHO  CIMIOCOOBHOCTL,  KOTOPYIO

MO>XHO HapauinBars. YnpasreHne
HETNPEPBLIBHOCTHIO HAEATESIBHOCTU
HO/DKHO ObITh Haripas/ieHo Ha
CBOeEBpeEMEHHOE BOCCTaHoB/IEHNE

ornepawmi 1 BbIlOJIHEHNE 0653aHHOCTEN
NOP, B TOM YuCie B CIy4Yae
LUMPOKOMACLUTAOHOro M/ KpyriHoro
HapyleHus B pabore.

KnroueBoe coobpaxxeHue 1.

UDP  pgomkHa  co34aTb  HAAEXHYH0
CTPYKTYpY Yrpas/ieHns] OneEPaLUOHHbIM
PUCKOM, UCIIONIL3YS  Hagiexaiwme
CUCTEMbI,  MPUHLNIBL,  [IPOUELRYDLI U
CpeqcTBa KOHTPOJIS [J1S1  BbISB/IEHNS,
MOHUTOPUHra Vi Vripas/ieHns
OrnepaLmoHHbLIMU PUCKaMH.

YnpaBneHue onepaumoHHbIM  PUCKOM
HKL, sBnsieTcas HEOTbEMNEMOW YacTbio
ynpaBfeHus  OnepaunoHHbIM  PUCKOM
'pynnbl «MockoBckas bupxka», noaTomy
B pamkax [pynnbl «MockoBcKasa bupxa»

NpUHsITa MonuTuka ynpaBneHusi
OMEepaLMOHHbIM PUCKOM, OMNMCbIBaOLLAs!
METOAMKY  BbISIBNIEHUSI  BO3MOXHbIX

WMCTOYHWKOB  OMEepaLMOHHbIX  PUCKOB.
MetoaMka pa3pabotaHa C  y4yeToM
cneumdmrKn  OCHOBHOM  [eATeNbHOCTM
HKL, ocywecrBasiiowero  yHKUMIO
KNMpuHrosoro ueHtpa 1 UK no
3aK/no4aeMbiM Ha MockoBCkOM 6upxe
caenkaMm, a Takke  Ka3HayencKmx
onepaumin HKL. MMpouecc ynpaBneHue
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ornepaunoHHbIM puckoM HKL, BktovaeT B
cebss He TONbKO 3Tan  BbISIBNEHUS
CcobbITUS ONepaLMoHHOIO pUCKa, HO U
aHasM3 MNPUYUNH, NMPUHATUE peLLeHns Mo
NpoBeAeHNIO MEpPONpUSTUIA no
CHWKEHUIO puUCKa C  Nocneayowmnm
KOHTPOJIEM MOJSIHOTBI U AOCTaTOYHOCTU
AENCTBUN.

OCHOBHbIE WCTOYHMKKM  OnepaLmOHHbIX
PUCKOB, BbI4BJ/IEHHbIE Ha TeKyu.lVIVI
MOMEHT.

* HEOMTMMasbHble,  HeaoCTaTO4YHble
nnn HeadeKkTMBHbIE NpPoLecChl U
npoLeaypbl;

*  Hea(HEKTUBHOCTb COTPYAHWKOB
(MOLUEHHNYECTBO WUKN OLIMOBKK);

= cbou cucrem;

» HebnaronpusiTHblE BHELUHWe
akTopbl (BKIOYAA MOLUEHHNUYECTBO
WU Ype3BblyalHble CUTyaumm).

HKL, BbisBMN cnegytolee:
* Puck cbos cuctem n obopyaoBaHusi

no npuynHe OTCYTCTBUS
COBMECTHOro MockoBckas
bupxa/HKL/HPA TeCTUPOBAHUS
NOTHOrO LIMKMA N COOTBETCTBYIOLLMX
npoLeccos n npoueayp

(nenctByloWMe npoueaypbl He B
MOSIHOA  Mepe  YAOBNETBOPSIIOT
TpeboBaHMsSIM MNpu  TECTUPOBAHUM
3HaUMMbIX W3MEHEHUWN, MpoLeaypbl
M3MEHEHWNI HE YHUDULMPOBAHbI)

= Puck cbosi cuctem n obopyaoBaHusi
MO MpU4MHe OTCYTCTBUS obLlero c

HP/, KOHTYpa TECTUPOBAHUA
(cywecTtsyowas Ut
WMHMPACTPYKTypa He MO3BOMSET B
MOJTHOM Mepe NpOBOANTb

TECTUPOBaHME MOJIHOMO LUMKNa B
paMKax KOMMaHui).

CornacHo  MONIOXEHUSAM MonnTnku
ynpasfieHnsl onepauyoOHHbIM PUCKOM U
MopsaaKy MOHWUTOPUHIA OnepaLMOHHbIX
puckoB HKLL npoBoaWT HenpepbiBHbIN
MOHUTOPUHI  K/IKOYEBbIX  PUCKOBBIX

nHankaTopoB. CuCTeMa MOHMTOPMHra

BK/THOYAET B cebs:

* pa3paboTky n
a(ppeKTUBHOCTH
PVCKOBbIX MHANKATOPOB;

» cbop wuHdbOpMaumMm ans pacyeta
KJIIOYEBbIX PUCKOBbIX MHANKATOPOB;

OLIEHKY
K/THOYEBbIX

" pacyeT M  KOHTPOSIb  TEKYLUMX
3HQYEHUA  KJIIOYEBBLIX  PUCKOBbIX
WHANKATOPOB;

* - OfepaTMBHOE pearnpoBaHMe Ha

KPUTUYECKME 3HAYEHUA KJTHOHEBBLIX
PUCKOBbIX UHONKATOPOB.

OTYETHOCTb MO CObOLITUAM MOTepb M
KHOYEBbIM MHAWKaTOpaM pucka
NpeAoCTaBSAeTCs OpraHaM yrnpas/ieHus
Ha perynsipHon OCHOBe.

NS BbISIBNEHHbIX ONepaLMOHHbIX PUCKOB
pa3pabaTbiBalOTC MeponpusTUsS Mo MX
CHVKEHWIO n OCYLLECTB/ISIETCS
PErynsipHbIi KOHTPO/b MX BbIMOSTHEHMUSI.

CobbiTus ornepaumoHHOro pucka
cobmpatoTcs B COOTBETCTBMM C MNopsiakom
cbopa wuHpopmaumm O  COBbITUSIX
onepalmoHHOro puCKa B HKL,
pa3pabaTbiBalOTCA MNNAaHbl YCTPaHeHus,
MOHUTOPWUHI OCyLLeCTBAsIeTCS Ha
perynsipHoi ocHoBe.

ans obecneyeHuns BbIMOJIHEHNS
ornepaumnoHHbIX npoueayp Haanexawmm
obpasomM HKL, ncnonbsyeT:

» PernaMeHTbl OMepaumMoHHOro AHS
AN NpoBeAeHUMs  KIWPWHra Mo
caenkam, 3aKJ/THOYEHHBIM B
Pa3/IMYHbIX CerMeHTax pbliHKa;

=  KOHTpOnb MCNONIHEHUSA
onepaLmOoHHbIX npoueayp
AOCTYNHbIMM  cpeacTBamMu  (4Yek-
nncTbl, paboTa C  WMHUMAEHTaMy,
3anpocaMmn Ha 0bCny>XMBaHueE).

* [lpUMeHMMble CUCTEMbI, MNOSINTUKM,

npoLieccol npoxoasaT
nepuoanyeckyto npoBepKy Ha
COOTBETCTBUE TpeboBaHUsIM:
perynaumm baHka Poccuu;
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TpeboBaHUsM MeXAyHapoAaHOro
CTaHaapTa ISO 9001:2008;
TpeboBaHUsM CEMENCTBA

ctaHgaptos ISO 31000.

B cootBeTcTBMM C BHeapeHHou B HKL]
Cuctemon MeHemxkmeHTa KauectBa B
OpraHusaumm  peanu3oBaHbl W Ha
[IO/DKHOM YpOBHE MOAAEpXXMBAIOTCA BCE
TpeboBaHuns ctaHaapta ISO 9001:2008
pasgena 6.2 «Jlioackne pecypcbl» B
4yacTtu yrnpaBneHus nepcoHasioMm,
obecneyeHnss KOMMNETEHLUMIN U CHUKEHUS
PUCKOB BbICOKOrO YPOBHSI TeKy4yecTu
KaapoB.

MeporipuatTusa no  NpeaoTBpaLlEHUIO
MOLUEHHMYECTBa MPOBOAATCA B paMKax
Cncrembl YnpasneHus
NHdopMaumoHHon  Be3onacHoOCTbio U
BK/THOHAIOT B Cebsi:

- CUCTEeMy NpeaoTBpaLleHnsl YyTeUKM
nHcdopmaumm (DLP),

- paHXuposaHue WHdOpMauMM no
CTeneHn KOH(UAEHUMANbHOCTU U
CEKPETHOCTH,

- pa3geneHue npaB  AocTyna
COTPYAHMKOB K WHGOpMaumMmn u

AAHHbIM.,
Ans  npenoTBpalleHns  HeraTUBHOMO
BMUSIHUS  U3MEHEHUN U KPYMHBbIX
MPOEKTOB Ha 6ecnepebonHoe

dyHKuMoHupoBaHne cuctembl B HKL
peanu3yeTcd CcuctemMa He3aBUCMMOro
MPOeKTHOro odwca, AENCTBYIOLErO B
pamMkax Bcer [pynnbl «MockoBckas
Bupa» 7 (PyHKLMOHMpPOBaHWE
KomuteTa no COrylacoBaHUIO
TEXHUYECKUX U3MEHEHMN.

KnioueBoe coobpaxeHue 2.

Coser anpekTopoB NOP fo/mkeH TOYHO
onpegensTe posm u 0653aHHOCTH 110
VYIIPAB/IEHNIO OrNEPALMOHHBIM PUCKOM U
YTBEDXKAATL  CTPYKTYPY  VIIPAB/IEHUS
OrnePALINOHHbBIM pUckoM PP, Cucremsi,
OrEPALINOHHBIE MPUHLNITBL, ITPOLELYDEI U

cpescrBa KOHTPO/1S LOJKHBI
[104BEPraTeCs  [POBEPKE,  ayauTy MU
TECTUPOBAHMIO KaK MEPUOANYECKH, TaK 1
10C/1€ CYIECTBEHHBIX U3MEHEHMH,

B HKL, ynpaBneHue onepauvOHHbLIM
PUCKOM HaxXoAMTCS B NMOAKOHTPOJSIbHOCTU

HabniopgatensHomy Cosety HKLI.
HabnoaatenbHbin Coset HKL
yTBEpXAaeT CTPYKTYpY CUCTEMI

ynpas/ieHUss  OnepauuoHHbIM  PUCKOM,
obwue npuHUMNbl OYHKLMOHUPOBaHUS
OCHOBHbIX 3/IEMEHTOB 3TOW CUCTEMbI, a
TaKkXke BHYTPEHHME [OOKYMEHTbl IO
yNpaBneH1o onepaunoHHbIM PUCKOM B
COOTBETCTBUM C YCTaBOM.

CornacHo TpeboBaHusM  YcTaBa W
MonnTUKM ynpasneHusl, onepaunoHHbIM
pucKoM [lepBbit ypOBEHb KOMMETEHLMM
npeacras/iieH HabntopgatenbHbiM
CosetoM HKL. HabntopgatenbHbii CoBeT
NpOBOAMT  3aceflaHnsl, MOCBSLLEHHbIE
BOMpocaMm onepawMOoHHOro pucka
eXeKBapTa/lbHO M MO0 pe3ysbTaTtaM
aHanu3a noArOoTOBMEHHbIX AAHHbIX WU
nHdopmaumm, MOCTYNUBLLEN 3a
OTYETHbIV nepuoga, NOSIHOMOYEH
NPYHMMaTb peLleHnsl, B TOM 4ucne no
NnepecMoTpy U YTBEPXAEHUIO CTPYKTYpbI
ynpasfeHns onepaumMoHHbIMA PUCKaMW.
Ha noctosiHHoM ocHoBe B HKL| paboTaeT
KoMuTeT No puckaM, OCYLLECTBSOLIMM
Tekyllee ynpasfieHMe onepaurOHHbIMU
puCKamu.

HKLL npoBoauT CTpecc-TecTUpoBaHue
NPOrpaMMHO-TEXHUYECKNX CPeacTB He
pexe 1 pa3sa B nonroga. Cucremsbl

TeCcTupyoTcs npu BHeApeHUM
M3MEHEHUW, a TakKXke MNpOBOASTCA
TECTMPOBaHUS AEVNCTBUIA n
BOCCTAQHOB/IEHUSI CUCTEM B HELUTATHbIX
cuUTYyauusx. B psage Cny4aeB
3agencteytoT YK npu  npoBeaeHum

TecTupoBaHuni. Kpome Toro, NnpoBoasTCst
perynsipHble Harpy304Hble
TECTUPOBaHUS,, B paMKax KOTOpbIX
TEeCTUpytoTca TOProBO-K/IMPUHIOBbIE
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CUCTEMDBI U NepeKNtoYEHNE NX Ha PE3EPB.

B paMkax exerogHoro 06s3aTenbHOro
ayavTa (hnHaHcoBoOM OTYETHOCTM
paccMaTpuBalOTCs, B TOM 4ucne, MU
BOMPOCHI, CBSI3aHHbIE C OnepaUMOHHbIMK
puUCKaMW. EXXerofHbll ayauT CUCTEMBI
MEHEIXXMEHTa KayecTBa 3aTparvBaeT U
BOMPOCHI YMNpaBfieHUsi onepauroHHbIMK
PUCKaMM KaK K paMKaM KOMMaHUW B
LUenoM, TaK W HEenocpeacTBEHHO B
ayaupyemblx npoueccax. Pe3synbTathl
BCEX ayAUTOB MPEeACTaBNSOTCA OpraHaM
yrnpaBneHus.

KnioueBoe coobpaxeHue 3.

nop JI0/DKHA umerTb TOYHO
OrnpefesieHHple  yesm B 0briactu
OrneEPaLINOHHON HaNEeKHOCTU u

[IDUMEHSITL  YTBEDXKAEHHYIO  TOJIUTUKY,
[IPEAHA3HAYEHHYIO  A/19  [JOCTVIKEHUS
3ITUX LjesIen.

B kauectBe Uener onepaLMOHHON
HagexHoctmn B HKL  umcnonb3yrotcs
cnegyoume KayeCTBEHHble n
KOJSIMYECTBEHHbIE Lenu:

» KoadduumeHT aoctynHoctn WUT-
CUCTEM, YCTAHOBJIEHHbIA COBOKYMHO
ANs BCEX  KOMMNaHun  pynnbl
«MockoBckas bupxa» wn  Bcex
TEXHOMOMMYECKNX CUCTEM, KOTOPbIN
asnaetcs oaHuM m3 KPI 'pynnebl.

= Llenn B obnactn kayecrtsa COrsiacHo

TpeboBaHUSAM MeXAyHapoaHOoro
crangapta ISO 9001:2008.
»  YTBEpXAEHHbIE KRI TOM-

MEHEMPKMEHTOM OpraHn3aulunu.

KoachdumumenTa goctynHoctn UT-cuctem
YCT@HOB/MIEH  COBOKYNMHO AN BCex
koMnaHui pynnbl «MockoBckas Bupya»
M BCEX TEXHONIOMMYECKUX  CUCTEM.
KoachduUMEHT B 3HAUNTENBHON CTEMNEHN
OTpaXXaeT YpOBEHb HaAEXHOCTU CUCTEM.

MNopnepxaHune koadduumeHTa Ha
YCTaHOB/IEHHOM YpPOBHE TpebyeT
a/IEKBATHOIO n 6ecnepebonHoro

(PYHKUMOHMPOBaAHNA BCEX CUCTEM, YTO

onpeaensieTcs AeNCTBYIOLEN CUCTEMOM
ynpaeneHns kak B obnacth  UT
MHPPACTPYKTYpbl, Tak M B paMKax
obecneumBalolMX M NOAAEPIKMBAIOLLMX
rnoapasaeneHni. Heobxoanmble
nokasatennm oueHkM 3hEPEKTUBHOCTU
paboTbl M KOHTPONS YCTaHOB/NEHbI ANS
BCEX COTPYAHMKOB KOMMaHWW.

B HKL paspaboTaHbl, yTBEpXAEeHbl U
BHeApeHbl creayowme AOKYMEHTbI:

1. NonuTwnkw:
«[lonnTtnka ynpasneHnsi onepaumoHHbIM
puckom B HKLL»

2. MNopaaku:

=  «[lopsagok CaMOOLIEHKMN
ornepaunoHHoro pucka B HKL»;

» «[lMopsagok cbopa uHdopMaummn o
CobbITUSIX OMEepPaLMoOHHOro pucka B
HKL»;

=  «[lopsaok MOHUTOPUHra
onepaunoHHoro pucka B HKL»;

= «[naH obecneyeHns
HenpepbIBHOCTU U BOCCTaHOBEHUSA
aesarenbHocTn HKL».

3. MeToauku:

=  MeTOoaMKMK OLEHKM YPOBHS
onepaumoHHoro pucka (Mo Buaam
pucka);

» MeToAMKM pacyeTa KOHTPOJbHbIX
PUCKOBbIX MHAMKATOPOB;

4. BHYTpeHHMe KnaccuuKaumMOHHbIE
CMpPaBOYHUKM:

* CnpaBOYHMK HanpaBieHWi
LAeATEeNbHOCTY;

* CnpaBOYHWMK BMAOB OMEPaLNOHHBIX
ybbITKOB;

* CnpaBOYHMK BMAOB OMNEepaLmoOHHOro
pucka;

= KapTa onepaunoHHOro pucka.
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KnroueBoe coobpaxkeHue 4.

UDP pomkHa obecriednBars Ham4Yme
ZOCTaTOYHOU [1POIMYCKHOM CIrIOCOBHOCTY
U BO3MOXHOCTU €€ HapalynBaHus 4J15
06paboTku BO3POCLUNX 06beMOoB
onepaymvi B EpHoAbl  cTpecca U
LAOCTWKEHNS LJe/IEBOrO YpOBHS
06CI1Y)KUBAHMS.

TecTbl NPOBOAATCA OAMH pa3 B Noaroaa.

Ha ocHOBaHMM BbISIBNEHHOM B XoAe
MOHWUTOPUHIa OMEPALMOHHBIX PUCKOB
MHDOPMALMM O KPUTUYHBIX 3HAYEHUAX
MPOMYCKHOM  CMOCOBHOCTM  CUCTEM,
OpraHbl yrpaBneHus NPUHUMAIOT
peLleHnsi 0 HEOBXOANMOCTM NPOBEAEHNS

MEPONPUSTUNA, Harnpas/ieHHbIX Ha
yCTpaHeHue cuTyaumm nyTem
0obHOBNEHMS  MPOrpaMMHbIX  KOAOB,
obHOBNEHUS obopynoBaHus,

YCTaHOBJ1IEHNA PE3EPBHbLIX MPOLIECCOB U
obopyaoBaHus.

KnioueBoe coobpaxeHue 5.

UDP [0/KHE BblpaboTaTb KOMIT/IEKCHbIE
TIPUHLINITBI @uznyeckon u
UHOOPMALNOHHOV b6e3oracHocTu,
VYUTLIBAIOLNE €€ YS3BUMbIE CTOPOHbI 1
Yrposbl.

B  cootBeTCTBMM  C  POCCUMICKUM
3aKOHOAATEeNbCTBOM CO34aHa cCuUcTeMa
usmyeckon 6e3onacHocTy,
npegycMaTpusalowas  HenpepbiBHOCTb

AENCTBYIOLLMX NMPOLIECCOB YMNpaBieHus.

HKL, 1 MockoBckas bupxa mMcnonb3yoT
BCECTOPOHHME MOSIUTUKKM, MpPOLECChl U
npoueaypsl unsmyeckom n
NMH(POPMALIMOHHOM 6e3onacHoCTH,
nossonsowme naeHTUdUUMpoBaTb U
YCTPaHSATb MOTEHUMASIbHbIE PUCKU U
yrpo3bl. [Ans oueHkn 6e30nacHoOCTH
cuctem HKL  npvBOAUT NONUTUKM U

NPOTOKOJbI 6e3onacHoCcTH B
COOTBETCTBME C OTpacneBbIMU
CTaHaapTamy; npoBoANTCS

nepuoanyeckass He3aBUMCMMasl OLEHKa
ySI3BUMOCTM CETEBOW MHGPACTPYKTYpPbI U

npoTtokonos 6e3onacHocTM (TeCcT Ha
3alMTy OT  HECaAHKLMOHMPOBAHHOIMO
AocTyna).

Cnyxb6a 6e30macHOCTM noaaepXxueaeT
BbICOKYIO CTeneHb B3aMMOAEUCTBUA W
COTPYAHNYECTBA C
NPaBOOXPAHUTENbHLIMW  OpraHamMmM U
cneucnyx6amu Ans nosy4YeHuns
CBOEBPEMEHHON MH(MOPMALMN N OLIEHKM
yrpos.

CraHgapTel  6e30MacHOCTM  CUCTEM
yCTaHaB/IMBAKOTCA U KOHTPOIMPYIOTCS Ha
ypoBHe rpynnbl «MockoBcKasi Bupa».
CoTpyaHuKM crneumanbHoro
cchOpMMPOBAHHOIO OTAENa 3aHMMAOTCS
OLIEHKON, BbIsIBNEHMEM W 6opbbon ¢
yrpo3ammn 6e3onacHoctn. CoTpyaHWKK
PYKOBOACTBYHOTCS BHYTPEHHUMM
npoueaypamu C Lesnbtlo NpeaoTBpaLleHns
npobneMm, CTaBsWMX NOA  Yrpo3y
KOH(DMAEHUMANBHOCTb, LENOCTHOCTb U
HeMpepbiBHYID  paboTy  BHYTPEHHMUX
MH(OPMALIMOHHBIX CUCTEM.

HKL| pa3paboTtan HEeCKONbKO

[IOKYMEHTOB, KacaroLwmxcs

NHMOpPMaLMOHHON 6e30NacHOCTK:

* [onuTtuka MH(OpMaLIMOHHON
6e3onacHocTn

= [lpaBuna obecneyeHus 3awuTbl U
6e3onacHocTn nHbopMaumm
(onpepensetr  obwme  NPUHLMNBI
yrnpaBieHnst U3MEHEHUSIMN)

= [lonuTuka 3awmTbl OT BPELOHOCHOro
no (BkNOYvaeT npouecc
OTCNEXMBAHUS  BHELHUX  Yrpo3
6e3onacHoCTH).

Bo wu3bexaHne BAUSAHUA  KPYMHbIX

NPOEKTHbIX MOTOKOB Ha paboTy HKLL 6bin

CO3JaH HE3aBUCUMBIN OTAEN YNPaBEHUS

npoekTamy,  (YHKUMOHMPYIOWMN B

pamkKax rpynnbl «MockoBckasi bupxa»,

KpoMe TOro, cywecrsyetr KomuteT no

TEXHUYECKUM MoanUKaLmaM.

HKL, NpUHUMaeT BO BHUMaHue
cneayowne MeXAyHapoAaHble
craHgaptel: CTO BP WBBC-1.0, ISO
27001.
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KnroueBoe coobpaxkeHue 6.
UDP fomxHa umMetps niaH obecrieyeHns

HEMPEPBLIBHOCTU JEATE/IbHOCTH,
VYUTBIBAKOLMYT  COBLITUS,  KOTOPbIE
CO34arT 3HAYUTESIbHBIN pUCK

HapyLleHuss onepaynyi, B TOM YUC/IE
CObbITUS], KOTOPbLIE MOI/IN Obl Bbl3BATh
LUMPOKOMACLLTAOHbIE MITU 3HAYNTE/IbHBIE
HapyLLIEHUS. [lnaH JO/DKEH
rPegycMaTpuBaThH UCI10/1b30BaHNE
DE3EPBHOrO0 00BEKTA M 0becrne4YnBaTh
BO30OHOBJ/IEHNE PabOTHl  KDUTUYECKUX
KOMITbIOTEPHbIX CUCTEM B TEYEHUE ABYX
4acoB [10C/1€  COObITMY,  BbI3BABLUINX
HapylweHne B paborte. [liaH [O/DKeH
npegocrasiate  MOP  BO3MOXHOCTH
3aBEPLUEHNS] pacqdeToB K KOHLY /AHS,
KOr4a BO3HUK/IO HAapyLEHNE, Jaxe B
SKCTpemasibHovi cutyaumm. UOP formkHa
PEryJISpHO  MpoBOAUTL  TECTUPOBAHMNE
CBOEro viaHa.

YTBEepXaeHHas nonutuka obecneveHust
6usHeca packpbiBaeT npouecc
yrpaBfeHUsi HENPEPbLIBHOCTbIO 6U3Heca
B opraHusaumu. [naH obecneyeHus
HEMpPEepPbLIBHOCTM U BOCCTAHOBJIEHUS
AEATENbHOCTM  OnpedensieT  npouecc
BOCCTaHOBNeHMs1 6u3Hec npoueccoB (C
noAapobHbIM  MMI@HOM  AEUCTBUIA)  MpU
HaCTYNJIeHNM LMPOKOMACLITAOHbIX WK
rnobanbHbIX cHoeB.

B pamkax nporpammbl obecneyeHus
HenpepbIBHOCTU  6u3Heca co3aatoTcs
niaHbl BOCCTAHOBNEHUSA KPUTUYHBLIX UT-
CUCTEM C onpejeneHneM nepuoaa
BOCCTaHOBNEHUs. bonblwmnHcTBO  UT-
CUCTEM BOCCTaHaB/IMBAOTCA MeHee YeM
3a 2 4yaca.

MNpn BO3HMKHOBEHUMM cboeB B WUT-
cucTeMax noTepu AaHHbIX HE BO3MOXHb
n3-3a MHOXeCTBa (POPM KOMMPOBAHMS U
XPaHEHUS AaHHbIX. B COOTBETCTBYHOLIMX
nnaHax obecneyeHnsi HenpepbIBHOCTU
LAEeATENbHOCTU npeaycMoTpeHbI
MOCTOSAHHO TecTupyeMble
noaAep>XMBaloLLME CUCTEMBI, FOTOBbIE K

BK/IIOYEHMIO B paboTy B pasnMyHbIX
opucax. Bce pgaHHble no Topram
AyO6NMpYIOTCS B PasnUYHbIX CUCTEMaXx

XpaHeHust  (ropsiuMx U XONOAHbIX
cuctemax). MOHUTOPWMHT  TOProBOW
aKTMBHOCTH, (byHKLMOHANBHOCTK

TEXHUYECKNX W NpPOrpaMMHbIX CpeacTts
OCYLLECTBNIAETCA B pEeEXMUME pPeasibHOro
BpeEMEHMN.

MnaH obecneyeHus HEMPEPLIBHOCTN U

BOCCTaHOBJIEHUS AESTENBHOCTY
pernameHTupyer npoueaypy
KOMMYHMKAUMX  NpU  BO3HWKHOBEHWM

ypesBbl4alHOM cuTyaumn. Takke HKL
pa3paboTan BHYTPEHHWMA PernameHT
AENCTBUMA noapasgeneHun baHka Ha
C/lydah  HewTaTHbIX CUTyauun npw
MpOBEAEHUM TOProB U KJMPWHra,
KOTOpbIN packpbiBaeT npouecc
MH(OPMMpPOBaHUS KJINEHTOB 7
KOMMETEHTHbIX OpraHoB B nepuoa
KPU3NCHOM CUTYauuN.

HKL, pacnonaraeTr pe3epBHbIM O(UCOM.
TpeboBaHMa K pe3epBHOMY odUCy
cpopMMpoBaHbl U codepxaT OnucaHue
TEXHUYECKMX XapaKTepUCcTuK
pe3epBHOro odwmca (B TOM uyucne
reorpadunyeckas YOANEHHOCTb),
MWHUMasIbHO-HEObXOAUMBIX  pecypcoB
ans BOCCT@HOB/1EHUS KpUTUYECKN
Ba)XXHbIX MpPOLIECCOB. Pe3epBHbIM 0durC
pacnonoXxeH Ha [OCTaTOYHOM
reorpauyeckoM yaaneHum — B ApYrom
palioHe ropoaa.

B nnaHax obecneyeHnst HeENpepbIBHOCTU
busHeca CTPYKTYPHbIX MOApa3AeneHnit
BblAENEH OAWH pa3gen Ans OonucaHus
anbTepPHATMBHBIX CMOCO60B BbIMNOHEHMS
npoueccoB  (Hanpumep,  YAaneHHbIN
AOCTyn), HO B  6onblued  yactu
HeobxoaAMMO  BOCCTaHaBnuMBaTb  UT-
CUCTEMBI ans BOCCTaHOB/EHMSI
KPUTUYHBIX NPOLIECCOB.

MNepecMOTp MexaHM3MOB oObecneyeHust
HenpepbIBHOCTH n nx
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yCOBEPLLEHCTBOBAHMS npeaycMoOTpeH
MonuTnkon obecneyeHuns
HenpepbIBHOCTM BU3HeCa, TakXke, Kak U
NMaHNUPOBaHME eXXerogHoro
TECTUPOBaHUS,  BKJIlOYas  CLUEHapuu
HeAOCTYNHOCTU OCHOBHOro odguca wiu
LUMpokoMacwTabHbIX cboeB.

Mpwn TECTUPOBaHUN MEeXaHM3MOB
obecneyeHnss HenpepbIBHOCTM 6u3Heca
33/1ENCTBYIOTCS OCHOBHbIE U pE3€epBHble
NocCTaBlWMKKN ycnyr (BkAo4vass 6aHku-
KOPpPEeCnoHAeHThI). Takke K HEKOTOPbIM
BMAAM TECTUPOBAHWS  MPUB/EKAETCSH
PErynsTop M y4aCTHUKM KJIMPUHra.

KnioueBoe coobpaxeHue 7.

NP f[0o/KHE BbISIB/ISITb, OCYLECTB/ISATH
MOHUTOPUHIT U YrIpaB/IeHNe pPUCKaMU
OCHOBHbBIX y4acTHUKOB, Apyrmx UDP, a
TaKKe r1POBaVAEPOB yaiayr u
KOMMYHE/IbHbIX C/1Y)K6, KOTOPbIM OHU
MOryT rogBeprars ee onepaymn. Kpome
T0I0, NOP  po/mkHa BbISIB/ISITE,
OCyLYECTB/IATh MOHUTOPUHI u
VIIPAB/IEHNE PUCKaMN CBOMX OMEPALnY,
KOTOPbIM MOryT [104BEPratbCa Apyrmne
NP,

Ha  Tekywuid  MOMEHT  BbISIB/IEHbI
Cneadylowme  OnepauMoHHbIE PUCKU  C
BHELUHWUM (haKTOpOM:

» [loTeps nnu OorpaHuyeHus
COTpyAHMYECTBa C BHELUHNMU
nocTaBLWMKaMn ycnyr. Ha Tekywmn
MOMEHT pa3paboTaH CMUCOK
KMtOYEBbIX MOCTaBLUMKOB W ANs
KaXaoW M3 KaTeropuMm noAobHbIX
MOCTaBLUMKOB  COCTaBfeH  nnaH
AEACTBUM B Cllyyae HeaoCTYMHOCTU
NocneaHero. JlaHHbIN nnaH
paccMaTtpuBanca Ha Komutete no
puckam HabntogatenbHOro coseTa
NAO «MockoBckass bupxa» u
KoMunccnm no TeXHMYECKON NONUTUKE
npu HabnogatensHoM Cosete AO
«MockoBckas bupxa».

= Cbom B paboTe nocraslUMKa
TEeNEeKOMMYHUKALUMOHHbIX YCNyr;

* BbiIxoag M3 CTPOSi OCHOBHOro oduca
BCNIeACTBME KOMMYHASIbHbIX aBapuii;

= Bobixoa mn3 cTtpos ocHosHoro LIOA
BCNIeACTBME KOMMYHASIbHbIX aBapuii;

* HapyweHne MH(OPMaLMOHHON
6e3onacHocTtn HKLI.

B uenax MOHUTOpMHra U YynpasieHus
3TMMK puckamm HKLL:

» pa3paboTaH nnax no
dyHkumoHuposaHmio HKL, B cnydae
peanusaumm  NoAobHbIX  PUCKOB,
BBEAEHO npaswio XpaHeHue
MCXOOHOro Koda paspabaTbiBaeMbix
npoayktos B HKL|,, B wWTaT HaHATHI

cneunanucTsbl, obnapatowme
Heo6Xx0AMMbIM OrMbITOM.
= HKL wmmeer 4  He3aBUCUMbIX

NMoCTaBLLMKOB
TENEKOMMYHUKALMOHHbIX YCIyT.
» HKL wmeer Pe3epBHbIn opuC M

nporpammy HenpepbIBHOCTH
bu3Heca;

» HKL wmMeer pe3epBHbii LIOO 1
npoBoANT ero exerogHoe
TeCTUPOBAHUE;

= HKLU BHegpun cucteMy ynpasieHus
MHMOPMaLMOHHON  6e30MaCHOCTbIO
(ISMS), BHeapsieTca cTaHgapt ISO
27001.

HKL, He BbIHOCMT Ha ayTCOPCUHI

KPUTUYECKHU BaXXHblE YCnyru.
BONbWKWHCTBO YyCNyr, BbIHECEHHbLIX Ha
dYTCOPCUHT, NpeAOCTaB/IAIOTCA

AOYEPHMMU  KOMMaHuaAMKM [pynnbl. B
cornawexHMs o6  okasaHuu  ycnyr,
BbIHOCUMbIX Ha @yTCOPCUHT, BK/IOYAIOTCA
TpeboBaHMSA K KayecTBY OKa3blBaeMbIX
ycnyr. MpoBoauTcs perynsipHbIi
MOHUTOPUHI KayecTBa ycnyr,
nepefaBaeMbIX Ha ayTCOPCUHT.

B pamkax, nposogumbix Apyrumu UNOP
onpocoB, HKL npocut coobwatb o
CYLLECTBEHHbIX pUCKaX, CBSA3aHHbIX C
¢yHKkumoHnposaHnem HKL. B cnydyae
BbISIBIEHMSI  Takue  puckn  6yayt
obpaboTaHbl B COOTBETCTBMM  C
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MoNMTUKON ynpaB/ieHMsl OnepaLMOHHbIM
PVICKOM. Ha TEKYLUMI MOMEHT
MHdopMauMM O NOAOBHBLIX pUCKax He
nocTynano.

Bce B3aMM03aBMCMMOCTM OMUCaHbl B
nnaHe obecrnevyeHnsi HenpepbIBHOCTU U
BOCCTAHOBJ/IEHWNS AEATENIbHOCTU, T.€. Npu
BbISIBIEHWM CYLLECTBEHHOW 3aBMCUMOCTHU
OT TpeTbuMx Nuy 4719 OCYyLIEeCTB/IEHNS
KPUTUYHBIX  MPOLECCoB, MNPOBOAUTCH
aHanM3 3TOM  3aBUMCMMOCTM W, Npw
HeobxoaAMMOoCTH, paccMaTpuBaeTcs
BO3MOXHOCTb MOMCKa asibTEPHAaTUBHOIMO
noctaBwmka (Npu ero Hanuuum) Wm
nepecMoTp npouecca C Lenbl noucka
aNlbTEPHATMBHOIO pELUEeHUs. YunTbiBas,
4yTO €ANHCTBEHHbIM BO3MOXXHbIM
B3auMo3aBucumbim - UOP  ana  HKLU
BbicTynaeT HP/[l, BxoasiwMn B COCTaB
'pynnbl «MockoBCcKasa bupyxa», ee nnaH
HernpepbIBHOCTH AeaTenbHOCTH
KOOPANHWPYETCH Ha ypoBHe [pynnbl.

UTorosblie
MpuHumny 17

3aK/1lo4YeHuns no

B HKLU  dyHKUMOHMPYIOT  cuCTeMbI
KOHTPONS, NOMUTUKK, npoueaypbl U
CpeactBa KOHTpons, obecneuynsarowime
BbiIB/IEHNE,  OLUEHKY, KOHTpO/b U
ynpasfneHve onepaumoHHbIMU PUCKaMMU.
BbisiBNeHve onepauMoHHbIX PUCKOB B
HKLl ocyliecTBnseTca Kak C MOMOLLbIO
pernctpaunm cobbiTuin  onepaunoHHOro
puUcka, Tak U C MOMOLbI NPOBEAEHMUS
perynsipHon camMooueHKU. MOHWUTOPUHI
YPOBHS$ onepaLmOoHHbIX PUCKOB
NPOBOAMTCS C MOMOLLBIO pa3paboTaHHbIX
KntoueBbix P1ckoBbIX MHONMKATOPOB.

B HKL|, ycTaHOBNEHbI BbICOKME LiENeBble
KpUTEPUM OMepaLIMOHHON YCTONYMBOCTU
AESTENBHOCTH, 7 CUCTEMBI
obecneumsatoT cobnogeHune
YCTaHOBNEHHbIX LEeNeBbIX YypoBHen. C
uenblo obecneyeHns YCTOMYMBOCTU B
TOM 4uCne B C/lyYyae MOBbILWEHMS
obbemoB onepaumn B HKL perynsipHo

NPOBOAATCS Harpy3o4Hble TeECTUPOBAHMUSA
NT-cuctem.

Kpome Toro, B HKL, pa3paboTaHbl
NONUTMKM WU npoueaypbl obecneyeHus
usnueckon n NH(POPMALIMOHHOM
6e3onacHocTy, HanpasBfeHHble Ha
yCTpaHeHMe COOTBETCTBYIOLUMX PUCKOB
Ha HernpepbIBHOM OCHOBE.

C uenbto obecneyeHnss HeNpepbIBHOCTM U
BOCCTaHOB/IEHMS BU3HEC NPOLIECCOB Mpu
HacCTyMIeHUN LUMPOKOMACLUTAOHbIX WK
rnobanbHbix cboeB B HKL, pa3paboTaHa
MNonntrka obecnevyeHnss HeNpepbIBHOCTM

6busHeca 7 MnaH obecneyeHus
HenpepbIBHOCTH 6usHeca. B
COOTBETCTBUU C NOSIUTUKOMN

obecneyeHnss HenpepbIBHOCTM BU3HeCa,
ana UT-cucteM, B 3aBUCMMOCTU  OT
CTEneHn nx KPUTUYHOCTW,
YCTaQHAB/IMBAIOTCA LENeBble CPOKU UX
BOCCTaQHOBJIEHMS. Mpn 3TOM
60MbLUNHCTBO UT-cncrtem
BOCCTQHAB/NIMBAOTCH MeHee 4yeM 3a 2
yaca. [lna TeCcTMpoBaHWUS NMpUBEKaoTCs
OCHOBHble W pe3epBHble MOCTaBLUNKK
yCcnyr, TakKXe K HEeKOTOpbiM BuaaM
TeCTUPOBAHUS NPUBIEKAETCS perynsarTop.

MPUHLUMN 18. TPEBOBAHUA K
AO0CTYNY U YYACTUIO

UDP fO/DKHA NTPUMEHSITE OOBEKTUBHBIE,
YYUTBIBAIOLUNE PUCK U OOLLEN3BECTHbIE
Kputepmu  y4actusi, 06ECrieqYnBaroLymne
CrIpaBEL/TNBbLIN U OTKPbITHIV JOCTYIT.

KnroueBoe coobpaxeHue 1.

noP AOIDKHA [PEeAOCTaB/IATh
CrIpaBen/ImBbIM U OTKDBITBIM AOCTYIT K
CBOUM yC/1yraM, B TOM YUC/IE MPSMbIM U,
ecm HEeobXoaMMo, KOCBEHHBLIM
yyacrtHukam u gpyrum MOP, Ha ocHose
pasyMHbIX  TPEOOBaHmi K  y4actui,
00y C/I0B/IEHHBIX PUCKOM.

MpenbasnsaoTCca
TpeboBaHnss Kk YK

cneaytowme
(KOHKPETHbIV
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nepeyeHb TpeboBaHMI yCTaHaBNMBaETCS
B lNpaBunax KIMpUHra Ha KaXxaom u3
PbIHKOB):

TpeboBaHus K rHaHCcoBOM
ycTonumsoctn YK;

HanMumMe NOoANMCAHHOrO A0roBopa C
HKL v gpyrmumn  Hagnexawmmu
nocTaBLMKaMn ycnyr (B 4aCTHOCTH,
HPA); o
BHECEHME B3HOCA B rFapaHTUMHBIN
toHa;

Hanvume nuueHsun 6GaHka (ans
6aHKoB);

paa  lOpUAMYECKMX  OOKYMEHTOB,

NOATBEPXAAOLUMX
NpaBoOCMOCOBHOCTb M HAAEXHOCTb
YK;

cobnogeHne TEXHUYECKMX
TpeboBaHuWM.

B lpaBunax knvpuHra, B TOM uucne
3aKpenneHbl cnegyowme TpeboBaHUs K
(b1HaHCOBOW YCTOMYMBOCTY:

B pgearenbHoctv YK OOMKHbI
OTCYTCTBOBaTb  OCHOBaHWS  ANs
OCYyLLEeCTBIEHNS mep no
npepynpexaeHvio 6aHKpoTCTBa B
COOTBETCTBMM C 3aKOHOAATENbCTBOM
Poccuinckon depnepaunm 0
HecocToATeNnbHOCTN  (6aHKpOTCTBE)
MWAn B COOTBETCTBUM C JINYHBIM
3aKkoHOM YK;

KpeautHble opraHusaumMmM M baHku-
Hepe3naeHTbl - cobntoaatb
obs3aTtenbHble HopMmaTtueBbl baHka
Poccum, YCTaHOBJ/IEHHbIE ans
KPEAWUTHbIX  OpraHv3auuii nnu
obs3aTenbHble HOpMaTuBbl,
YCTaHOBJIEHHbIE KOMMETEHTHbIM
OpraHoM rocyfapCTBa Yy4pexaeHus
baHka-Hepe3ngeHTa (B Cnyyae ecnu
B COOTBETCTBUM C HAUMOHAsbHbLIM
3aKOHOAATeNbLCTBOM  rocyaapcTea
yypexaeHus baHka-Hepe3naeHTa
Takne obs3aTenbHble HOpMaTuMBbI

yCTaHaBIMBAIOTCA);
B pedarenbHoctn YK - KpeauTHbIX
opraHu3auuii JOJTKHBbI

OTCYTCTBOBATb OCHOBaHUA ans

oT3blBa baHkoOM Poccnun nnueH3nm Ha
OCyLLEeCTBNEHNE H6aHKOBCKMNX
onepauuMn B  COOTBETCTBMM C
3aKOHOAAaTENbCTBOM Poccuitckom

denepaumm 0 H6aHKOBCKOW
AesaATeNnbHOCTH;

= B pesatenbHoctn YK - bBaHkoB-
Hepe3naeHToB JOJIKHBbI
OTCYTCTBOBaTb  OCHOBaHuA  4/14
OT3blBa NNLEH3NN Ha
OCyLLEeCTB/IEHNE 6aHKOBCKNX

onepaumin B COOTBETCTBUM C JINYHBIM
3aKOHOM baHka-Hepe3naeHTa.

»  KpeauTHble opraHu3auun — Hanmyue
no GanaHcy Ha  NOCiegHIon
OTYETHYIO [AaTy MOJIOXKUTENbHOIo
(pMHaHCOBOro pesynbTaTa TeKyLuero

roaa;
= [OCyaapCTBEHHbIE Kopropauuu,
MexxayHapoaHble opraHusaumm,

HekpeautHble  opraHu3auum  —
HanmMyme no 6anaHcy Ha NOCNEeAHIO
OTYETHYIO AaTy MOJIOXKUTENbHOro
¢dvrHaHcoBOro pe3ynbTaTta
AEeATENbHOCTU, OMNpPeaensieMoro Kak
nNpubblNb Nocne HanorooboXKeHus;

= Hepe3ngeHTbl -  HanuMume Mo
¢unHaHcoBoM OTYETHOCTYU Ha
nocneaHoLo OTYETHYIO aaty
NOSIOXUTENBHOrO (pmMHaHcoBOro
pe3ynbTaTa AeSITENbHOCTH,
onpeaensieMoro Kak rnpubbinib nocne
HanoroobnoXxeHus.

CnpaBeanuBblili U OTKPbITBIM AOCTYN K
ycnyram HKL, ocHoBaH Ha ¢akTe Toro,
yto 3TW KpuTepun ©n TpeboBaHus
OAWHAKOBbI U NPUMEHAIOTCA KO BCeM YK,
NpUHaANeXallmM K O4HOM KaTeropuu.
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KnroueBoe coobpakeHue 2.
TpeboBaHus K y4actuto B MOP [OIDKHbI
ObITb  OMPaBAaHbl  COOOPAXKEHUIMU
b6e3onacHocTu u 3¢ppekTnBHocT UOP u
PbIHKOB, KOTOPbIE OHa OOC/Y)KUBAEET,
COPa3MepPHbl  CIIELNPDUHECKUM  PUCKaM
NDOP u 06HaposoBaHsl. [pn  yciosmm
r10448EPXKaHNS PUEMIIEMbIX CTaHAGPTOB
KOHTPOJ/IA  pUcKa UOP  gomkHa
YCTaHaB/MBaTk TPEeboBaHMS,
rpegycMaTpuBarLme HanMeHbLLIne
OrpPaHNYeHMS 4OCTyr1a, KoTopble
[103BOJISIET CUTYALMNA.

TpeboBaHMA K Yy4aCTHMKAM KJIMPUHra
HKL, npeaycmaTtpuBaloT YynpasieHue

pucKkamum, OTHOCALWMMCA K LK,
obecneuynBas 6e3onacHoCTb n
3(PPEeKTUBHOCTb PbIHKOB. MHorve

TpeboBaHUS K YYaCTHUKaM K/IMPUHra
CO3[1aHbl C YYETOM  PErynsaTOPHbIX
TpeboBaHMIN, KOTOPble HEMOCPEACTBEHHO
OTHOCATCS K YYaCTHWKaM  K/MPWHra.
Hanpumep, TpeboBaHne O TOM, 4TO
YYaCTHUKU KNMpUHra JIO/KHbI
noaaepXXuBaTb HafaeXxHoe ¢UHaAHCOBOE
COCTOsiHME W cobnioaath  XKeCTKme

npoueaypsl, CBSi3aHHblEe C
NpoTUBOAENCTBMEM OTMbIBaHMIO
L0X0Z0B, OTpaXkaroLnM uenb

06LLEeCTBEHHOW MNOMUTMKM TpeboBaHWI
perynsatopa B OTHOWEHUN (PUHAHCOBbIX
NoCpeaHMKOB A4S CHUXKEHNUSI CUCTEMHOIO
puUCKa M 3aliMTbl MHTEPECOB KJIMEHTOB.
TpebosaHue HKL, o0 cobnogeHnn gaHHbIX

YCNOBUMA  BbI3BAHO  HEOH6XOAMMOCTbIO
CHM3UTb PUCKM B JOrOBOPAX K/IMPUHra U,
TaKuM obpazomM, obecneunTb

HaAEXHOCTb 06CNYy)XXMBAEMbIX PbIHKOB.
JlononHuUTENbHbIE TpeboBaHus K
Yy4YaCTHUKaM KIMpUYHra BbI3BaHbI
HeobXx0AMMOCTbIO caenatb HKL
HaAeXHbIM 1 6e30NacHbIM LIEHTPaNbHbIM
KOHTpareHToM.

Hu B 3aKkoHoAaTeNbHbIX, HW B WHbIX
HOPMAaTUBHbIX aKTaXx He 3aKpeneHsbl
TpeboBaHMsl K NvuaM Aans aonycka K
KIIMPUHIOBOMY 06CNY>XMBaHMIO.

B cooTtBeTcTBUM C lMpaBunammn KIvpuHra
YK 06s3aHbl  MH(OPMMPOBaTL  CBOWUX
KNneHTOoB 06 MX npaBax Ha cerperaumio,

NpYMEHsieMbIX nNpaBuiax y4vyeta U
Tapudax.
OavHakoBble KputTepumn AocTyna

npuMeHsatoTcs kK YK ofHoOM KaTeropuw.
Tak, [Ana CoBepLIEeHNs  KIIMEHTCKUX
caenok Tpebyetcsa bpokepckas NMMUeH3us
WAN NNLUEH3MS YNPaBASIOWEro LeHHbIMU
6ymaramu. ans 6aHKOBCKNX n

HebaHKOBCKMNX opraHu3auni
YCTaHOB/IEHbI TpeboBaHus K
nokasaTesnsiM unHaHcoBoOM
YCTOMYMBOCTMW.

CywlecTByIOT pa3nuuus B TpeboBaHMAX K
Pa3NYHbIM TMnam YK (6aHKu,
(pMHaHCOBbIE KOMMAaHUKN, HEPE3MAEHTHI),
00YyCNOBNEHHbIE 3aKOHOAATENLCTBOM W
ocobeHHOCTAMM OCYLLECTBNSIEMOr0
6usHeca (Hanpumep, eCcTb pa3nnuusa B
COCTaBe 3anpallvBaeMon OTYETHOCTH).

B nepcnekTuBe nnaHMpyeTcs BHeApPEHUE
bonee  BbICOKMX  TpeboBaHMM K
¢dvHaHCcoBOMY COCTOSIHMIO YK,
NoNy4YaroLmx BO3MOXXHOCTb
obcnyxusanus  apyrux YK B uensix
KOHTPONSI CUCTEMHOIO PUCKa.

OrpaHunyenns n TpeboBaHus K AOCTYyny
SBASAOTCA YHUPULMPOBAHHBIMU A1 BCEX
PbIHKOB. MepecmoTp  TpeboBaHWi
NpoMCXoAMT MpW  BHEAPEHUM  HOBBIX
NPOAYKTOB, Y U3MEHEHUW PEryNATUBHbIX
TpeboBaHuit. Kpome TOro, nepecmoTp
TpeboBaHui npoucxoamT npu
M3MEHeHUW npouesyp U CxeM JOCTyna B
COOTBETCTBUM C lNpaBunamm KnpuHra.

Kputepun yyacTus, BKJ1tOYasn
OrpaHMyeHns yyactus,
pernamMmeHTMpoBaHbI MpaBunamu

KNMpUHra, KOTopble OnybnvMkoBaHbl B
cBO6OAHOM A0CTyne Ha oduuUManbHOM
cTpaHuue HKL B cetm WHTEepHET B
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pasgene COOTBETCTBYIOLIErO  PbIHKa:
http://www.nkcbank.ru/viewCatalog.do?
menuKey=18,
http://www.nkcbank.ru/viewCatalog.do?
menuKey=119,
http://www.nkcbank.ru/viewCatalog.do?
menuKey=209,
http://www.nkcbank.ru/viewCatalog.do?
menuKey=222,
http://www.nkcbank.ru/viewCatalog.do?
menuKey=277.

KnioueBoe coobpaxenHue 3.

nopP HAOJ/DKHG [1OCTOSHHO
KOHTPO/IMPOBATE cobsirogeqmne
VYCTaHOB/IEHHbIX €10  TpeboBaHmi K
YHACTUIO U UMETH TOYHO ONMPEAEIEHHbIE
“u O6HapOoLAOBaHHbIE rpoLIESY PbI,
obecrieynBaroLme MPUOCTaHOB/IEHHNE
y4acTusi U yriopsiOYEHHOE UCKI/TIOYEHHNE
YYaCTHUKE, KOTOPbIM HapyLwaer um
bosiee He o0TBEYaET TPEOOBaHUSIM K
Y4acTuio.

HenpepbIBHbI KOHTPO/Ib COOTBETCTBUSA
YK KpUTepusiM JOCTyNa OCyLLEeCTBNSETCS:
33 CYET ABTOMATM3MPOBAHHBLIX OTYETOB
MO  MOHUTOPUHIY  (DUHAHCOBOWM MU

HedhMHaHCOBON MHbOpMaumm Ha
€)XeQHEBHON, eXXEMeCAYHOM n
eXXeKBapTa/ibHOW OCHOBe, C
MCMob30BaHNEM NH(OPMaLIMOHHO-
QHANIMTUYECKMX PEeCcypcoB, a TakKxe
BHYTPEHHUX cneumanm3npoBaHHbIX

MPOrpaMMHbIX NnaTdopM.

Mo YK ¢ yxyawawowmmcs npodunem
puCKa BeAeTCsl BHyTpeHHsAs 6a3a AaHHbIX

NcTopun HabnoaeHus, C
MCNONb30BaHNEM pe3ynbTaToB
(PuHaHCcoBOro  aHanusa  (BbiSBNEHUE
OCHOBHbIX MapKepoB ANHAMUKM

(brHaHCOBbLIX NOKa3aTenen), BHyTPEHHEN
nHcdopmaumm (0T noapasgeneHun HKL)
n ny6MYHOM nHdopmaumm,
pasMelleHHOMW B MHQOPMaLMOHHO-
aHanuTn4yeckux pecypcax n CMI.

B cooTtBetcTBMM C [paBUnamMm KImMpuHra,

HKL| BnpaBe orpaHnuynTb 06CnyxunsaHue
YK, HapyLLMBLLUEro nnu
HECOOTBETCTBYIOWEro  YCTaHOBJ/IEHHbIM
TpeboBaHusM, BMNOTb A0  MNOJSIHOIO
npekpaLleHms KIIMPUHIOBOro
obcnyxmBanus.  OCHOBaHuWsAMKM  ANns
NPUMEHeHUs Taknx mep MoryT OblTb, B
4YaCTHOCTH, HENCNOoJTHEHUNE
0b6a3aTenbCTB, 0T3bIB NNLEH3MUM,
HapyLleHne obs3aTenlbHbIX HOPMAaTMBOB
AeATENbHOCTY, ybbITOYHOCTb
AeATENbHOCTH, NHoEe yxXyAweHve
(mHaHcoBOro coctosiHus. lMNpoueaypbl u
nopsiAoK B3anMoAeNCcTBus
noapasaeneHuii onpeaeneHbl
BHYTpeHHMMU aokyMmeHTamu HKL.

Kputepum yyacTtus, BKJTIOYast
orpaHuyeHus yyacTus,
pernamMmeHTUpOBaHbI MpaBunamu

KNMPUHra, KOTOopble Onyb6/iMKOBaHbl B
cBO6OAHOM A0CTyne Ha oduuManbHOM
ctpaHuue HKLI.

UTorosblie
MpuHuuny 18

3aK/1lo4YyeHuns no

HKL| obecneunBaeT AocTyn K
KIIMPUHIOBOMY  OBCNYXXMBaHUIO  MNpuU
ycnosun cobntogeHns YK kputepues
A0NycKa, YHUOUUMPOBaHHbLIX AN BCex
pblHKOB. OAMHAKOBbIE KpUTEPUM AOCTYNA
npuMeHsatoTcs kK YK ofHOM KaTeropum.
Paznnuua B TpeboBaHMAX K pasnnyHbIM

TMnaMm YK  (6aHku,  ¢uHaHcoBbIE
KOMMNaHum, Hepe3naeHTbI)
o6ycnoBneHHble 3aKOHoAaTeNbHbIMU
0CO6EeHHOCTSAMK, 0cobeHHOCTAMM
ocyulectensiemoro 6usHeca (Hanpumep,
ecTb pasnnums B cocTaee
3anpawmBaeMor  oTyeTHocTM).  HKL

OCYLLUECTBNSIET HEMPEPbIBHbIA KOHTPO/b
cooTtBeTcTBUA YK Kputepuam gocryna.
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nMPUHLUMN 19. MHOTOYPOBHEBAS
CTPYKTYPA YYACTUA

UNDP fosmkHa BbISB/ISATE, OCYLYECTB/IATh

MOHUTOPUHI u YrpaB/isiTh
CYLECTBEHHBLIMU PUCKAMU, KOTOPbIM OHa
r104Bepraercda Bd/I€qcrBhe

MHOIroypOBHEBOU CTPYKTYDbI y4aCTUS.

KnroueBoe coobpaxkeHue 1.

UNDP pomkHa obecrieynBars, 4Tobbl ee
rpasnaa, [rpoueLypbl # COrJialleHus
r103BO/IS/IM € COBUPATh  OCHOBHYIO
UHPOPMALNIO O KOCBEHHOM yHacTun B
LesisIX  BbISIB/IEHNS, MOHUTOPUHIE U
VIpaB/ieHnss  BCEMU  CYLECTBEHHLIMM
pucKkamu, KoTtopeiM UOP riogsepraercs
BC/IEACTBUE HA/INYUST MHOIMOYPOBHEBOU
CTDYKTYPbI yHacTHS.

B HacToslee BpemMa MHOroypoBHeBas
CTPYKTYpa Yy4yacTus He NpUMEHSEeTCS.
Mpn stom HKL, npegnonaraeTr npsamoe
yyactne B kadyectee YK mnn Henpsmoe
yyactune B kayectse kimeHTa YK.

lMpaBunamMm  KIMPUHra  YCTAHOBIEHDI
HeobxoauMble TpeboBaHMa ANns nNpsIMoro
yyacTtus B kayectse YK.

[Ans HenpsaMoro y4actus B KayecTse
KneHTa YK ocyLlecTBnseTcs
perncrpaums knmeHta YK Ha ocHOBaHun
nHdopmaumm, npegoctasnsemon  YK.
TpeboBaHus K MHbopMaumm,
NpeaocTaBnseMon  Anst  perncrpaumu
KNWeHTa, YyCTaHaBnueawTca  baHkoM
Poccuu. B cnyyae N3MEHEeHUs
nHdopMaumm, nNpeaocTaBNEHHON Ans

peructpaumm knmeHta, YK o06sa3aH
NpeaoCcTaBuUTb N3MEHEHHYIO
NHopMaLMIO.

Caenkn MoryT 3aKio4aTbCs B UHTepecax
N 3a cyeT YK nnun B nHTEpecax u 3a cyeT
knmeHTa YK. TMpu 3TOM CTOPOHOWM MO
obsizaTenbCtBaM MO BCEM  cAefkaM
asnaetca YK.

HKL, oueHnBaeT puCKM MO caenkam,
KOTOpble Y4YMTBIBAKOTCH HA perncrpax
yyeTa  Mo3vUMiA,  COOTBETCTBYHOLLME
OQHOMY [AEHEXHOMY perncrpy
obecneyeHnsi, ncxoas n3 obecneveHus,
YUNTbIBAEMOIrO Ha 3TOM  [AEHEXHOM
pernctpe obecneyeHus. OueHka pucka
OCYLLECTB/ISIETCA OAMHAKOBO KakK Ans
COBCTBEHHbIX  AEHEXHbIX  PerucTpos
obecneveHns YK, Tak 1 ans KNMEHTCKUX
[AEHEXHbIX  perncTpoB  obecneyeHus.
YunTbiBasi OAMHAKOBBLIA MOAXOA Npw
OLEHKE PWCKOB, CYLLECTBEHHbIX PUCKOB
ana HKL MHoroypoBHeBasi CTpyKTypa
AOCTyMa He COo3AaeT.

CornacHo CTpYyKTYype Aoroeopa
«NpUHUMNan-npuvHumnan» B
COOTBETCTBUM C [paBunammn KIUPUHra,
Y4YaCTHUK KNUPUHra HeceT
OTBETCTBEHHOCTb 3a ¢drHaHcoBoOE
obcnyxxmBaHue BCEX KOHTPaKTOB,
3apermcTpMpOBaHHbIX Ha ero KIMEHTCKUX
cyetax. B pesynbrtate, noka HKL, He
MMEET NpPsIMbIX OTHOLUEHWM CO CBOUMM
K/IMEHTAMU, 3TU <HEMNPSMbIE YYACTHUKN>»
MOryT npeactasnAte puck ana HKL B
Cnlyyae MOHECEHUSI UMKU SKCTPEMasbHbIX
noTepb, [A0CTaTOYHO CYLUECTBEHHbIX,
yTobbl MPUYMHUTL  ywepb npsMbIM
YYaCTHMKaM KJIMPUHra.

KnioueBoe coobpaxeHue 2.

UDP [0O/DKHBI BbISIB/IATE CYIECTBEHHbIE
3aBUCUMOCTU  MEXAY  MPSIMbIMU U
KOCBEHHbIMW  Y4aCTHUKaMy,  KOTOPbIE
MOryT roB/imsATs Ha NP,

HKL, NpoBOAMT  OLEHKY pUCKOB
B3aMMO3aBUCMMOCTN B COOTBETCTBUU C
BHYTpPEHHUMU KpUTeEpUsaMu no
BbISIBSIEHUIO CBSA3aHHbIX C YK nnu.

HKL,  ocyllecTBnsieT  eXeMeCcsa4YHbln
MOHWUTOPUHI  OTYETHOCTM U WHOM
MHdopMaumm o ceszaHHocT YK. B cuny
ocobeHHocTer HKLl, He Tak BaXHO
NpOBOAUTb aHanu3 KOCBEHHbIX
y4acTHuKOB (knneHToB YK), MOCKONbKy
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YK rapaHTUpyloT WCNOMHEeHWe CAenoK
CBOVIX KJ/IMEHTOB M HECYT CBSI3aHHble C
HAMU PUCKU. DTO NPUMEHMMO TOMbKO K
Yy4YaCTHMKaM KIMpUHra n obecneyeHuto c
PUCKOM 0bpaTHOM KOppensiuuMn, Tak Kak
30ecb  OTCYTCTBYET  MHOrOypOBHEBOE
y4yacTue.

KnroueBoe coobpakeHue 3.

UDP p[o/mkHa BbISIB/ISITE  KOCBEHHbIX
YYAaCTHUKOB, 3aKJIIOYNBLINX
3HAYUTESIbHYIO YacTb CAENIOK, a TaKXe
KOCBEHHBIX YHaCTHUKOB, OOBEMbI W/IN
KO/IMYECTBO  TPAaH3aKumvi,  KOTOPbIX
BEJINKU 10 CPABHEHUIO C BOZMOXXHOCTSIMU
[IPSIMbIX YYACTHUKOB, O0OECIIEYNBAIOLLNX
um goctyrn Kk UOP, B yesiax yripas/ieHns
pycKamu, BbI3BaHHbIMU STUMU
TPaH3aKUNAMH.

HKLL He npuMeHseT MHOrOypoBHEBYIO
CUCTEMY y4yacCTu4.

KnioueBoe coobpaxeHue 4.

UDP fosrmkHa perysisspHo aHaim3npoBark
DPUCKY,  BbI3BaHHbIE  MHOIOYpPOBHEBOM
CTRYKTYpOoU ydacrus, “u rpu
HEo6XoANMOCTU — IPUHUMATL  MEPAI,
Harpas/IEHHbIE HA YMEHBLIEHNE PUCKOB.

HKL, npoBOAWUT MOHUTOPUHI No3uumnin YK
M UX KIMEHTOB, obecneyeHHOCTb
no3uLMin NpoBepsieTcsl He pexe 1 pasa B
feHb. OCHOBaHMAMW AN NPUMEHeHUs
MEP MO CHWXEHWIO PUCKOB SBNSETCS
npeBbleHne akTnyeckon
BONATUNbHOCTM HaZ PaCYETHOM, a TakxKe
KPU3UCHasi  CuMTyauusl Ha  pblHKe,
XapakTepu3ytoLascs yXyALWEHNEM
(DMHAHCOBOro COCTOSIHWUSA 3HAYUTENIbHOM
yactn YK.

UTorosbie
MpuHuuny 19

3aK/1lo4yeHus no

B HacToslee BpemMs MHOroypoBHeBas
CTPYKTYpa Yy4yacTuUa He MNpUMEHSETCS.
HKL npepgnonaraeTr npsaAMoe yyactve B
KayectBe YK unu HenpsMoe ydyactue B

KayectBe knneHta YK. [lpasBunamu
K/IMPUHra yCTaHOBNEHbI TpeboBaHMsa ans
Takoro y4yactus UM OpraHu3oBaHbl
npoueaypbl OLIEHKN U KOHTPOJIS PUCKOB,
KOTOpble MOryT BO3HWKHYTb Yy HKL, C
npuMeHeHnem Takow CTPYKTYpbI
yyactus. HKL He TpebyeTcsa npoBoanTb
aHanM3 puckoB KIneHToB YK, NOCKOMbKY
YK oTBe4aloT 3a HMX B COOTBETCTBUN C
MOAENbIO KIIMPUHIOBOIO 06CYXMBaHWMS,
KoTopyto npuMeHseT HKLI.

MpuHUMn 19 He npuMeHum Kk HKL.
nPUHLUAMN 20. CBA3UN UDP

UNDP, ycraHas/mBaroLyas cBs3b C 04HOU
wim  Hecko/ibkumu  UOP,  fO/DKHE
BbISIB/IATE M KOHTPOJIMPOBATL  PUCKY,
06yC/I0B/IEHHBIE ~ 3TOM  CBA3bIO, U
Yrpas/isTe TaKUMU PUCKaMAU.

KnroueBoe coobparkernue 1.

[Ipexze 4Yem 3aK/iounTs corrialeHmne o6
VYCTAHOB/IEHMM — CBS3€M, @  Takxke
[10OCTOSIHHO 110C/1€ YCTaHOB/IEHNS CBA3N
nop JO/DKHE BbISIBJISITH u
KOHTPO/IMPOBATL BCE  MOTEHLMNA/IBHBIE
UCTOYHUKU PUCKa, BO3HUKLUNE
BC/IEACTBNE — HAJIMYNS  CBS3Y, u
yrpasagTe  umMu.  MexaHusMbl - CBS3M
AO/DKHbI  ObITb  OPraHn30BaHbl  TaKuM
obpazom, 4TObbI Kaxgas WOP morrsia
cobsio[arte apyrme TIPUHLINITB,
U3/IOKEHHbIE B HACTOSILLEM [OK/IALE.

HKL, B3aMMOJENCTBYET  C HPA,
OCYLLUECTBNSAOWMM pacyeTbl MO LEHHbIM
bymMaraM M [eHeXHbIM CpeacTBaM Mo
UTOraM KIMPWHra W OKasaHus ycnyr
LiEHTpa/ibHbIM [AEeno3nTapuem B
COOTBETCTBUU C NOKasnbHbIM
3aKOHOAATENbLCTBOM U COrNnalleHnUsaIMu.
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KnroueBoe coobpakeHue 2.

CBs3b  [JO/DKHa  MMETbL  BO  BCEX
COOTBETCTBYIOLYNX HOPUCANKLNSX
YOEANTEIbHYIO — IP3BOBYIO  OCHOBY,
KoTOpas NMoaAaEPMBAET MEXAHM3M CBSI3N
U 06ecrieYnBaeT dAEKBATHYIO 3alynTy
UDP, yCTaHOBUBLUNX CBS3b.

HKL, ycTtaHoBMn CBS3M B HOPUCOMKLUNK
PO. B3anmopencTeme C HP/
OCyLLEeCTBNSAETCH Ha OCHOBaHUK
[loroBopa 0 nopsiake B3auMoAenCTBMSI.

[loroBopamu o nopsiake B3aMMOAENCTBUSA
NpeAyCMOTPEHa OTBETCTBEHHOCTb
CTOpPOH 3a HeHaaneXawlee nNCnosHeHune
0653aTenbCTB No AO0roBopy.

KnioueBble coobpaxeHus 3-9 He
npumMeHnmbl K HKL.

UTorosbie
MpuHuuny 20

3aK/1louYeHunsd no

HKL], B3aMMOJENCTBYET  C HPA,
OCYLLECTB/SOWMM pacyeTbl MO LIEHHbIM
bymMaraM M [OEHEeXHbIM CpeacTBaM Mo
UTOraM KJIMPUHIra CAENOK, Ha OCHOBAHUK
COOTBETCTBYIOLLMX AOrOBOPOB.

MPUHLUMN 21. SOPPEKTUBHOCTb U
PE3YJIbTATUBHOCTb

NOP  pgomkHa ¢gexTrBHO u
PE3YIIbTATUBHO YAOB/IETBOPSATH
[10TPEOHOCTU ~ CBOMX  YYACTHUKOB U
PbIHKOB, KOTOPbIE OHa OOC/TY)KUBAET.

KnroueBoe coobpakeHue 1.
ApxutekTypa NoP AO/DKHa
obecrieynBars YAOB/IETBOPEHMNE
r10TPEBGHOCTEN Y4ACTHUKOB U PbIHKOB,
KoTopple  OHa  OBC/IY)KUBAET, B
YacTHOCTY, 3TO Kacaercsl Bbl60pa CXEMbI
K/IMpUHra v pac4eroB, OnNeEPaLNoHHON
CTDYKTYPbI, CHEKTPa [IIPOLYKTOB, 10
KOTOPBIM POBOASTCS KITUPUHI, PACHETBI
Wi y4etr, a TaKKe UCI0b30BaHNUS
TEXHOJIOMMM U MPOLIELYD.

O6cyxaeHune noTpebHocTel YK
NPOUCXOANT  Ha  MNOJIb30BaTENIbCKUX
KOMUTETAX, COCTOSAWMX M3 YYACTHUKOB
pbiHKa. B 'pynne «MockoBckasa bupxa»

ccpopMmpoBaH psg, NPOMUNbHbIX
MOSIb30BaTENbCKMX KOMUTETOB, B
YaCTHOCTU:

» KOMUTETbI MO Pa3/IMYHbIM PbIHKaM;

»= KOMMTET MO MPOBEAEHUIO pacyeToB
“ ocpopMIEHMIO onepaumi;

= KomuteT no  MHGOPMALMOHHO-
TEXHOIOrMYECKMM CepBUCaM.

OueHka cooTseTcTBUS NOTpebHocTaMm YK
OCYLUEeCTBNSAETCA  MNOC/Ie  BHeApeHWs
HOBbIX TEXHOJIOMWIA, NpaBus, NPOLEAYP,
NPOAYKTOB W  yCiyr B paMKax
CyLlecTBylOLWEN npoueaypbl 06paTHOM

CBSA3W. CosgaHbl pasnn4yHble
nonb3oBaTeNibCKne  KOMUTEeTbl  AN1s
KaXXaoro  pblHKa,  06CnyXXnBaemoro

MockoBckon Bupyei, obecneunBatoime
06paTHYIO CBSA3b.

KnioueBoe coobpaxeHue 2.

nopP JOJ/DKHE UMETH TOYHO
OrPEAESIEHHBIE 334a4Y U LIEJTU, KOTOPbIE
10443f0TCH KOJIMYECTBEHHOU OLIEHKE U
MOryT ObITb [OCTUIHYTbl, Takue Kak
MUHUMAETIBHBIE  YPOBHNU OOC/TYIKUBAHMS,
oxugaHuss B 0061aCTu  YripaBieHus
DUICKOM 1 GU3HEC-TIPUOPUTETBI.

Crpaternyeckue uenu wn 3agaum HKL
onucaHol B [lpuvHuune 2. Bce uenu
M3MepuUMbl U OOCTMXKMMbI.  Knouesble
uenu: COBEpLUEHCTBOBaHWe pUCK-
MeHe)KMEHTa, onTUMM3aums 7
rapMoHmM3aumst bu3Hec-npoueccoB Ha

OCHOBE  YCOBEpLUEHCTBOBaHHOM  UT
nnaTdopMsbl, BHeApeHune Kpocc-
MapXXUpPOBaHUS Ha  BCEX  PbIHKAX,

CO34aHne eanHOro KIIMpUHroBoro nyna u
nonyyeHne KBanudukaummn 3apybexHbIx
perynsTopos.

HKL|, oueHuBaeT [OOCTMXEHME CBOUX
uenev B cootBeTcTBMM C  KPI,
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YCTaHaB/INBaEMbIMU €XXerogHo n
nepecMaTpmuBa€EMbiMN ABaXAbl B roA.

HabnioaatenbHbii coBeT HKL|
onpeaensiet, 6bin M AOCTUTHYTbI LIENMN.
B xome peanusauumn npeabiaywien
cTpatermm 6onbwmHCTBO Uenen HKL,
6b1/I1 YCNELHO BbIMOMHEHbI.

KnioueBoe coobpaxenHue 3.

NOP  pomkHa umerh O0TpaboTaHHble
MEXaHU3Mbl PEryJISPHOro aHamsa cBomx
3QDDEKTUBHOCTY M Pe3y/ibTaTUBHOCTH.

ExxerogHo npoBoANTCS OLEeHKa
a3 heKTUBHOCTH n AOCTUXKEHUS
MOCTaBNEHHbIX LieNed Ha TeKylumi rop.
KpoMme TOro, MOCTOSISHHO MNPOBOAUTCS

TEKYWMA  MOHUTOPUHI  peanv3aunu
npoektoB. OTYyeTbl O  Mporpecce
NpeaoCTaBnAlOTCS  MEHEMXXMEHTY  Kak
MUHUMYM  €XeKBapTa/lbHO.  Takxe

€XeKBapTa/lbHO COCTaBMAETCA OTYeT O
(pnHaHcoBbIX pe3ynbTatax HKLI.

UTorosbie
MpuHumny 21

3aK/1ro4YeHuns no

HKL| obecneunBaeT yyeT uHTepecos YK u
PbIHKOB MpW orpeaeneHun nopsaka
OCYLLUECTB/IEHMS] OMnepauni M OKa3aHus
ycnyr C NMOMOLLbIO co34aHus
NoSIb30BaTENbCKMX KOMWUTETOB, C
KOTOpPbIMK 06CYXXAAKOTCA U3MEHEHUS [0
UX BBEAEHWS, a TakXe C MOMOLLbIO
MEXaHM3MOB obpaTHoM CBSA3U,
NO3BOSAOLLMX OLEHUTb
yOOBNeTBOpeHHOCTb YK.

[Ansa obecrneveHns 4OCTAaTOYHOrO YPOBHS
appekTnBHOCTN  pesTenbHoctn  HKLL
CTaBATCA  CTpaTerndyeckve uUenu, W
NPOBOAUTCS MOHUTOPUHT UX AOCTUXKEHUS
W perynsipHbiii NepecMoTp.

NMPUHUAN 22. NPOLEAYPbLI U
CTAHAAPTbI CBAA3M

UDP  pgomkHa  MUCrosIb30Batbe WU
anantvpoBars MEXAYHEPOLAHbIE
MPOLIEAYPbLI M CTAHAAPTbI CBS3M, YTOObI
obecrieunBarb 3QPPEKTUBHbIE 1/1ATEXM,
K/TMPUH, pacders! u BEAEHMNE
LHOKYMEHTAaLMM.

KnioueBoe coobpaxeHue 1.

UDP [O/DKHE UCITO/Ib30BATL WM KakK
MUHUMYM GAANMTUPOBATE MEXAYHEPOAHO
TIPUHATBIE  [POLEAYPBLI U CTAHAAPThI
CBS3.

Mpn NpoBeAEHUN PaCcUYETOB M MnaTexen
HKL  wucnonb3yetr  MeXAyHapOAHYHO
cuctemy SWIFT.

Mpn  nepepave  coobweHun  HKL
ncnonb3yet ctaHaapTbl SWIFT.

B uactm UT B3anMoAencTBUS CUCTEMBI
HKL Takxe wCnonb3ylT CTaH4apThbl
SWIFT.

UTorosbie
MpuHumny 22

3aK/1ro4YeHuns no

HKL  wucrnonb3yeT  MeXayHapoaHble
CTaHAapTbl Nepeaayn CoobLLEHUA anst
KOMMYyHuKaumMm ¢ YK, pacyeTHbIMU
opraHusaunsaMm n ApYruMU
KOHTpareHTaMu.

MPUHLUMN 23. PACKPbITUE
NMPABWUJ1, OCHOBHbIX NMPOLEAYP
N PbIHOYHbIX AAHHbIX

UNDP [O/MKHE YCTaHaB/IMBAaTh YETKNE U
BCEOOBEM/IIOLUNE TPaBN/IAa U NMPOLELYPbI

u MPEAOCTAB/IATS AOCTaTOYHYIO
UHPOPMaLIO, 103BOJISOLLY O ee
YHacTHUKaM 1071y YNTH ACHoE
rpegcrasrieHmne o pyckax,

KOMUCCUOHHBIX U Apyrux  [peasibHbix]
pacxogax, C KOTOPbIMU CBSA3aHO uUX
yyacrme B NI®P. Bce coorsBercrByroLme
pasnsia MU  OCHOBHbIE  IPOLELYPbI
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AO/DKHbI ObITb OOH3POLJOBAHBI.

KnroueBoe coobpakeHue 1.

UDP po/mkHa OrpegesisaTte TOYHbIE U
BCceobbeM/IoLYMNE 1PaBN/Ia U MPOLELYPbI
U 10JIHOCTBIO [JOBOAUTL UX [0 CBEAEHMS

YYaCTHUKOB, Kpome T0r0,
COOTBETCTBYIOLYNE 1PABN/IA U OCHOBHbIE
rpoLeqypsl JOJDKHbI ObITb
O6HapOLOBaHEI.

PackpbiTe OCylecTBNSeTcs B Ciyyasx,
NpeayCcMOTPEHHbIX AENCTBYIOLIMUM
3aKOHOAATENbCTBOM M, AOMNOMHUTENBHO,
B obbeme, npeaycMOTPEHHOM
MonoxeHnem 06  MHGOPMaLMOHHON
nonutuke HKL.

K AOKyMeHTaM, perynupyrowmM npasuna
M npoueaypbl OTHocAaTca [lpaBuna
KNVUPWHra,  pernaMeHTbl  KJIUPUHra,
dopmbl, NpUMeHsieMble B
LIOKyMeHTOob0opoTe C YK "
yTBEPXAAeMble OpraHaMu YynpasJieHus
HKLU. [JaHHble AOKYMEHTbI pa3MeLLaloTcs
B cBO6OAHOM AoCTyne Ha canTte HKLL.

MNpaBuna knupuHra HKL, ony6nnkoBaHbl
Ha canTe. COOTBETCTBYIOLME NpaBuna u
npoueaypbl B NOSIHOM 06bemMe AOCTYMHbI
AN BCEX YYACTHWKOB K/IMPUHra MU
3aUHTEPECOBaHHbLIX CTOPOH, BKJKOYas
obwectBeHHOCTb.  CoTpyaHukn  HKL
AOCTYMHbI ON8 OTBETOB HA BOMpPOCHI
YYaCTHMKOB  K/MpUHra, Kacawowuecs
MpaBun KNMpUHra u nNpoueayp.

MNpaBuna n npoueaypsl HKL,

npeaycMaTpuBatoT BO3MOXHOCTb
BO3HMKHOBEHUS 06CTOATENbCTB,
NpensTCTBYHOLLMX KIMPUHIOBOMY
obcnyxmBaHuto YK (4pesBblyaliHas

cUTyaumst), U Mepbl, HanpaBfiEHHbIE Ha
YpEerynMpoBaHue 3TON CUTyaLuu.

Nudbopmauums 0 BO3HMKHOBEHMWU
Yype3BblYaliHOM cUTYaumm n
NPUHUMAEMBbIX Mepax rno ee
yperynnpoBaHuio [0BOANTCA Jilo)

ceegeHns  6upxn, YK, pacyeTHbIX
opraHvM3auui 1, npuv HeobxoaMMOCTH,
baHka Poccun, nobbIM  BO3MOXHbIM
Cnocobom.

MpaBuna KIMpUHra npeaBapuUTENbHO

paccMaTpUBAIOTCS n nonyyaroT
ogobpeHne KomuteTa Mo  puckam
HabniopgaTtensHoro coBeTa.

YcTaHoBNeHMEe U U3MEHEeHWe pasMepa
obsizatenbcts LIK 1 M3MeHeHne npasun
K/IMPUHra, OTHOCALWIMECA K M3MEHEHUSM
B npaBuiax apbuTpakHbIX CornalleHui,
JAOMKHBI ObITb OCYLLECTBMIEHbI HE paHee,
yeM yepes Tpu Mecdua nocne
PaCKpPbITHS.

Kpome TOro, 3abnaroBpeMeHHO Ao
M3MEHEeHMa WNM  BBEAEHUs  HOBOMo
TEXHOJI0rM4yecKoro npowecca ero
obcy)xaeHne npoucXoauMT B paMKax
NpoUNbHbIX KOMUTETOB MOCKOBCKOM
Bupxu.

HKL, packpbiBaeT [lpaBuna KnupuHra u
AOKYMEHTHI, pa3paboTaHHble B
cooTBeTCTBUMN C [lpaBunamu KINPUHra,
Ha canTe HKL,.

HKL npoBoant BCTpeun c YK and
pasbsaAcHeHns NpaBun KNnpuHra.

KnroueBoe coobpaxeHue 2.

UNDP gomkHa 0bHapohoBars rnogpobHsie
onvcaHns  CTPYKTYpbl 1 onepauymi
CUCTEMBI, @ TAKXKE rPaB 1 0653aHHOCTEH,
YTOOBI YyYACTHUKYM MOIJIN OLIEHUTE PUCKH,
KOTOPbIM  OHU  [O4BEPrawTcd B
pe3ysibrare y4actusi B OP.,

PackpbiTne nHgopmMaumm HKL,
OCyLLecTBnseTcs B cnyyasx,
npeayCMOTPEHHbIX AENCTBYIOLWMM
3aKOHOAATENbCTBOM U, AOMOSHUTENBHO,
B obbeme, npeaycMOTPEHHOM
MonoxeHnem 06  MHGOPMALMOHHON

nonutuke HKL.

K nonyyatensiMm nHpopmaumm OTHECEHDI
knnenTtol HKL, VYK, akumoHep HKL,
HaA30pHbIE W perynupyrowme opratbol,
noTeHuuanbHble  WUHBECTOPbl,  YJ1EHbI
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HabntopatenbHoro coBeTa HKLL,
NpogeccuoHarnbHble YYaCTHUKM  pPbIHKA
LeHHbIX 6ymar, CMU n uHble nuua.

PackpbITUiO 1NN NPefoCTaB/IEHUIO, B
YaCTHOCTM, MOANEXUT WHpopMaums o
CTpecc-TeCTUPOBaHUM CUCTEMBI
ynpaBneHnss  puCKkaMu,  OOKYMEHTbI,
perynupyrowmne aesTenbHOCTb  AaHHOW
CUCTEMBI, @ TaKXe MHble peneBaHTHbIe
pelleHns opraHoB ynpasneHus HKL.

Mopsaok WM AeNCTBMSsl, COBEpLUAEMbIE
HKL, npn ocywecTBneHnm KIMpuHroBon
AeATeNbHOCTU, onucaHbl B [lpaBunax
KIMPWUHra COOTBETCTBYIOLEro pPbIHKA.
MNpaBuna K/IMpUHra nognexar
permctpaumm B baHke Poccun u
PacKpbITUIO BCEM 3aUHTEpPeCOBaHHbIM
NMUAM He MeHee 4eM 3a 5 agHen pao
BCTYMNJIEHUS UX B CUITY.

MNpasunamu knupuHra HKL, v Npasunamu

TOpros MockoBckas Bupxu
yCTaHaBNMBaOTCA BO3MOXXHOCTU
NPUHATUA K/THOYEBbIX peLleHnH,

BAMSIOWNX Ha paboTy HKL.
MNepeyeHb npaB U obs3aHHocTer YK u
HKL| ycTaHoBneH B MpaBunax KMpuHra.

Ha cavite HKLl, kpoMe npaBun KIMpUHra,
pa3MelleHbl  OCHOBHble  [JOKYMEHThI,
OTHOCALWMECS K CUCTEeMe YnpasBfieHns
pUCKaMU.

http://www.nkcbank.ru/viewCatalog.do?
menuKey=128

Mpasuna knmpuHra banka HKL, (AO)

» Yactb I. Obwas yacTb,

» Yacrb II. Tapudsl,

» Yactb III. MNpaBuna knupuHra ans
PbIHKa LieHHbIX bymar,

= Yactb IV. lpaBuna knupuHra ans
BAa/IlOTHOrO  pblHKA W pbIHKa
AparoLeHHbIX METanNNoB,

» Yactb V. lpaBuna kavpuHra pns
CpoyHoOro pbiHKa 1 pbiHKa CION.

Pa3meleHbl Ha canre:

http://www.nkcbank.ru/viewCatalog.do?
menuKey=244

KnroueBoe coobpaxeHue 3.
NDP  fgomkHa npegocras/iite  BCO

HEobXoaNMYHO u HAA/IEXKALLYIO
JOKYMEHTALIMIO U IPOBOANTL OOYyYEHME,
YTOOBI YIpOCTUTH YY4aCTHUKaM

[TOHUMaHne npasmsi u npouyeayp NOP un
PUCKOB, KOTOPbIM OHM [104BEPraroTcs B
pesyibrare yyactus B OP.

B pamkax 3anycka HOBOro npoeKkTa
NpoBOAUTCS nHdopMaLMOoHHas
paccoinka YK, pasmelleHne nHhopmaumm
(MHCTPYKUMI) Ha canTe HKL,

KOHCYNbTaumm 7 pa3bsiCHEHNE
HOBOBBEAEHMN MO TenedoHy, a TakKxe
AENCTBUNA, KoTopble HeobxoanMo

npeanpuHsatTe YK  ans  ganbHenwen
KOPpPEKTHON paboThl.

[Ana noHnmanua YK npasun v npouenyp
HKL, HKL| pa3melLaeT Ha CBOEM CaiTe B
cetn  WHTepHeT  MHMOPMAUMOHHbIE
mMaTepuanbl, 0bbACHAIOWME MNpaBuia u
npoueaypbl HKL, a Takke KOHTaKTHble
[AaHHble /MU, KOTOopble MOryT [JaTb
NMOSICHEHNSA U OTBETUTL HA BOMPOCHI.

B cnyyae ecnn ot YK TpebytoTcs kakue-
TO aenctsumsi, co ctopoHbl HKLL BegeTcst
npoBepKka WM Yy4yeT KOPPEKTHOCTU U
CBOEBPEMEHHOCTM 3TUX [AEUCTBUA CO
CcTopoHbI Bcex YK.

B cny4ae BbigaBneHuna YK, ybe noseaeHue
AEMOHCTPUPYET OTCYTCTBUE MOHUMAHUSA
npasun n npoueayp HKL, HKL nposoauT
C TakmMm YK  KOHCynbTauuu, o
pe3ynbTataM KOTOpbIX W3MEHSAIOTCA W
[IONOJTHAKOTCH NH(POPMALIMOHHBIE
MaTepuanbl, pa3MeLleHHble Ha calTe B
ceTn NHTepHerT.
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KnroueBoe coobpaxkeHue 4.

NoP AOJDKHE 06HaposoBare
UHPOPMaLUMIO O cO0pax, B3MMAEMbIX €O
3a OKasblBaeMble yCiayrv, a TaKkke
TIPUHLNIIax YCTaHOBIIEHWUS CKUAOK. NPP
AO/DKHa  MPEJOCTaB/IsATh  104POOHbIE
OMCaHusl MaTHbIX YCIyr AN1S Lened
CPaBHEHMS.

Paszmep onnatbl KIAMPUHIOBBLIX YCAYT,
oka3dbiBaeMblx HKL YK, vykasaH B
AoKkyMeHTe NpaBuna knupuHra Yactb II.
Tapudbl, pa3MelleHHbI Ha cauTe:
http://www.nkcbank.ru/UserFiles/File/C
K23/%5BNCC%5D%20Pravila%?20kliring
2%202%20Tarifi.pdf

PackpbiTve uHGpoOpMauMm O  HOBOM
penakumm npaBun KIMPWHra,
cofepXalmx Tapudbl, NpoMcxoauT B
COOTBETCTBUU C TpeboBaHUsAMM
3aKoHoaaTensctea P® 3a 5 pgHen go
BCTYNJIEHNS B CU/TY 3TON peaakumu.

OnuvcaHue ycnyr, npeaocTaBnsiEMbIX Ha

MNaTHOM  OCHOBE,  MNpPVMBEAEHO B
MpaBunax KIMpUHra W  MO3BONSET
MpoOBECTM CpaBHEHWE C  yc/lyramu

aHanormyHeix NOP.

B [llpaBunax KAWpuWHra COAEPXUTCH
NHbopMaums o] TEXHOJOrusx,
MCNONb3YyEMbIX MpU  B3aUMOAENCTBUM
cybvektos WUOP: HKL, opraHusaTtopa
TOpros, pacyeTHOM opraHusaumm,
pacyeTHoro aenosutapusa, YK. Kpome
Toro, HKL, npuHuMaeT ydactne B WUT-
KOMUTETaX, MPOBOAMMbIX COBMECTHO C
YYaCTHMKaMM pbIHKa.

KnroueBoe coobpaxeHue 5.

NDP fomkHa pery/iipHo roToBuTs U
06HapogoBars  OTBETHI B pPamMKax
[TosI0)KEHM O PaCKPbITVN MHEGOPMALMHU
KIIPC - MOKLI6. UDP  pormkHa
MIPELOCTAB/IATL CBOUM YYaCTHUKaM U
HacesneHmo (Vimeercs B Bugy ryb/imyHoe
DPacKpbITUE MHPOPMALMU (HE TOJIbKO 4715
yHacTHUKOB)) (7110610 APyryro

JOMOJTHUTESIbHYIO UH@OPpMaLMIO,
HEobXoaNMyHo 418 [TOHUMaHMST
AEATENBHOCTU 1 ornepaLmi MOP. Kpome
T0ro, UOP pfomkHa Kak MUHUMYM
PACKpbIBaTb  OCHOBHbIE — fAHHBIE 00
06BbEME 1 CTOMMOCTU CAEJIOK.

HKLL npoBen nocnegHol CaMOOLEHKY
MpuHumnam CPMI-IOSCO B mapte 2015
roga. HKLL HanpaBneH Ha packpbiTue
Hanbonee akTyanbHON WHGOpMaLun n,
TakMM 06pa3oM, HACTOALWMWA OMPOCHMK
obHOBNSIETC B C/lydae  Kakux-imbo
CYLLECTBEHHbIX WM3MEHEHWW MU, Kak
MWHMUMYM, 1 pa3 B ABa roaa.

HKL » lpynna «MockoBckass bupxa»
Ny6/IMYHO pacKpbIBaET KONNYECTBEHHYIO
NMHhOpMaLMIO B TOM YnUChe:

* O [AEUCTBYIOWMX pUCK-NapameTpax,
MCNOJb3YEMbIX ans pacyeTa
TpeboBaHMI K obecneyeHuto;

»= 06 MTOrax TOpros, BK/OYasi 06beMbI
TOpros, pasnnyHble LiEHBI
(pacyeTHasi, pblHOYHAs W T.4.),
06beM  OTKPbITbIX  MO3MUMA MO
KaXkaoMy (pbroyepcy/onumoHny;

* 0 XOAe TOProB 3a TEKYLUA AeHb.

Kpome Toro, HKLl ny6bnnyHo packpbiBaeT
3HaUUTENbHBIV obbem NHOW
nHbopMaUmm1, BKIOYas:

= OnucaHue npeaocTaBnsieMblX
yCnyr/npoayKToB;

» OnucaHne CUCTEMbl YNpaBleHNUs
puUcKkamu;

» TpebosaHusa Kk YK;

» OCHOBHble CBeAeHUS O MONUTUKE
pa3sMelleHnss COBCTBEHHbIX CpeacTB
n cpeacts obecneveHuns YK.

NHdopMauma packpbliBaeTcsa Ha calTax
HKL v Tpynnbl MockoBckass bupxa B
cetn WHTepHeTr www.nkcbank.ru u
WWW.moex.com Ha pyCCKOM n
aHITIMACKOM S13bIKE.
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UTorosbie 3aK/1ro4YeHus no
MpuvHuuny 23

HKL, pacKpbiBaeT AOKYMEHTHI,
onpegensiowme npasuia u nNpoueaypsbl,
CBSI3aHHbIE C OCYyLLEeCTBNEHNEM
KIIMPUHIOBOW AeATeNnbHOCTH,
yTBep)xaaemble opraHamm HKL. [nsa
obecneyeHns 4eTKOCTN (POPMYIMPOBOK U
KOMMJIEKCHOCTU AaHHbIX JOKYMEHTOB OHU
NPOXOAAT BHYTPEHHEee COrsiacoBaHue u
cornacoeaHne ¢ YK (KomuteTr no
puUCKaMm).

B lMpaBunax KavpuHra pacKpbiBaOTCS
npaea u ob6s3aHHocTM YK, Mepbl no
ynpasfeHuto puUcKamm, KOTOpble
npeanpvHumaet HKL, Tapudbl HKL,.
HKLL n MockoBckas bup)a packpbiBaloT
OCHOBHble AaaHHble 06 obbeme w
CTOMMOCTM CAENO0K, COBEPLUAEMbIX Yepes
HKL], kak LK.

HKL, npoBOAMT perynsapHyto CaMOOLIEHKY
cooTtBeTCcTBMS npuHumnam CPMI-IOSCO
n HanpasneH Ha packpbiTHe
MHdopMaumMmM  Kak  MOXHO  6onee
onepaTUBHO.

MPUHLUMN 24. PACKPbITUE
PbIHOYHbIX AAHHbIX
TOProBbiM" PEMNMNO3UTOPUAMU

He npuMmeHnmM k HKL.
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